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Canadair 


Huge U.S. Orders. 


There’s some good employment news in the bush this week, as 

winter cutting and hauling get under way, Important October | 
indicators point upward for our newsprint industry: U. S. con- | 
sumption up 1%; our shipments up 2%. And the men who watch 

the long-term future, like Benjamin F. Avery, president of KVP | 
Co., Espanola, Ont., and new president of the Canadian Forestry 

Association, striving to get better yield from every scrap of 

wood, see lots of bright sky over the bushland. 

(Personality sketch, p. 6; more facts, p. 9) 
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NATION’S BUSINESS 


How to Fight Now 
For Stable Dollar 


Canada is in a very delicate balance right now. We seem 
to be at the midway point between recession and renewed infla- | 
tion. This tricky balance will continue for some months more. 

Our chance of getting through this without serious mistake 
depends on enough people keeping clear heads. The danger now 
is that we have so many so convinced that the economy is on 
its sure way to great boom, And this opinion goes on winning 
more converts although the upward movement still shows no 
dynamic head of steam, and while some areas (the stock market, 
for instance) look pretty vulnerable. 

Canada, of course, cannot expect to roar upward at the pace 
of the U. 8S. We didn’t come down so fast or so far. Moreover this 
is the time of year when Canadians must face the still-unsolved | 
seasonal decline of winter, always more severe for us than for 
our neighbors nearer the equator. 

Informed businessmen know that our tide of recovery is not 
yet strong enough to offset the winter decline in employment. 

It is normal and entirely beneficial that production should be 
stepped up substantially before payrolls need to be increased. 
Canadian output dropped long before employment did, with a| 
serious increase in costs and drop in productivity. Some, at least, 
of this loss should be made good on the return. If unemployment 
this winter is at, or very near, the level of last winter it need 
shake no one’s faith in the reality of recovery. 

But mass Canadian public opinion will find noonsolation in 
the promise implicit in U, S. recovery, nor in the cheerful mes- 
sage of seasonally adjusted indices, They will only see that a 
large number of people are without jobs; that a second winter 
of unemployment at something near last winter’s level may 
mean considerably more hardship than the first winter. The 
danger is that the first signs of hardship will bring a mass clamo! 
for rampant pump-priming at Ottawa—and this at the very time | 
when imminent recovery threatens revived inflation, 


Peril Can be Avoided 


The huge deficit spending to offset the 1958 decline in business 
has left us with a money supply 13° higher than a year ago. | 
Our government must still undertake more new financing, and 
it is an open question how much it can raise without further | 
resort to the inflationary process of creating still more new 
money in the banks. 

If enough serious people understand the dilemma we face, 
the danger might be avoided. But only tough policies will work. 
Any hardship suffered in the first few months of next year by | 
Canadians without jobs will be insignificant compared with the 
hardship which will be inflicted on a far wider number of people 
if the govcrnment lets inflation get going again. 

For once the responsibility for wise action through this crisis 
—and it is a crisis in every proper sense—lies in a sphere which 
the business community can influence profoundly. It lies with the 
municipalities. They can very well do some immediate spending 
which, at this time, would be beneficial and not inflationary. 

Municipal councils have the opportunity to initiate winter 
work projects, and pass on half the cost to Ottawa. Alternatively, 
they may support the unemployed who cannot claim insurance, 
and pass on half the cost to Ottawa. 

So it lies mainly with them to decide whether this final bout 
of unemployment, on the eve of recovery, is allowed to initiate a 
new round of inflation or not. 

This is no time for the penny-pinching methods which have 
become habitual with too many municipalities. If our local coun- | 
cils are wise enough to act promptly, then Canada will have a | 
real hope of sailing into a new phase of expansion without all | 
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Canadian company part of a 
powerful industrial team, bid- 
ding to build new U. S. radar 
picket plane fleet ... 


By CLIVE BAXTER ] 
MONTREAL (Staff) — Nego- | 
tiations will soon start in Wash- | 
ington which could give Canada 
a multi-miHion-dollar role in 
a dramatic new North American 
defence project. 

It could lead to sales of a sub- 
stantial number of Canadair 
CL-44 four-engined turbo props 
to the U.S. Air Force. 

The order promises to be one 
of the most hotly contested ever. 

If it comes off, for Canada 
it will be the first step toward 
integration of Canadian-U. S. 
defence production, sought by 
Ottawa while it makes up its 
mind what te do with the Avro 


| Arrow. 


This is the picture: 

U.S. defence planners have 
decided that new _ supersonic | 
bombers and “air- 
breathing” missiles threaten to 
outclass our present radar 
warning lines. 

The solution, they think: To 
maintain a non-stop patrol of 
radar picket planes that will op- 
erate beyond present land and 
sea lines. 

With the additional range 
gained from airborne radars, 
much earlier warning of enemy 
air movements would be 
achieved. 


From Our Own Correspondent | 
WASHINGTON, D.C. — “In 
this world you've got to squawk 
to get heard and get some busi- 
ness. And squawking is the 
U.S.-way of doing things.” 
This is the way a top U. S. 


Present radar picket planes 
are not sophisticated enough to 
do the job. 

Recently the word went out 
from Washington that a whole 
new radar plane design would 
be needed. It is a top-priority 
order, ; 

No official indication of the 
numbers involved has yet been 
given. But to maintain the sort} 
of non-stop patrol pattern en- 
visaged, airmen feel the requir- 
ed fleet would probably total up 
to 250 machines. 

These patrol aircraft, FP 
understands, will also serve as 
mobile interception control sta- 
tions. 

This will extend control en- 
vironment to the limit of fighter 
range and make it mobile. 

In the race to get this rich 
order, a number of U.S. plane- 
makers have formed systems} 
teams with radar and electron- 
ics manufacturers, | 

Washington has already de-| 
cided the engines should be} 
Allison turbo props of the type | 
used in the electra airliner and 
some USAF transports. 

These are the contenders: | 
@ Canadair Ltd. is a member | 
of one team. 

It has Convair Ltd. as systems | 

(Continued on page 8, col. 1) | 


of getting U. S. defence 
contracts. 

However, there are more en- 
couraging signs that past talks 
have not been in vain, and that 
the U. S. Administration is get- 


| ting ready to let Canadian plants 


Signs and 
Portents 


CRUCIAL WEEKEND faces 
General Motors of Canada, At 
the peak of negotiations for 
new labor contracts, union 
leaders are now vigorously 
preparing the climate for a 
strike vote, (After a year of 
full production, they are fac- 
ing some dissent.) Union re- 
gards this contract as pace- 
setter for the industry. 


o 


SOVIETS WILL SOON have 
atomic submarines. U. S. sci- 
entists who sifted Soviet 
papers at last September's 
Geneva atom conference say 
that Russia has all the know- 
how needed to go ahead with 
subs. 


= 
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THUMBNAIL SKETCH of the 
bond market: “It is almost 
impossible to form an opih- 
ion on anything. If a person 
is not utterly confused, he 
just doesn’t know the facts.” 
Source: A bond forum spon- 
sored by Montreal Institute | 
of Investment Analysts. 
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|ronto electronic plants he told 


'have more defence orders. 


For example: 

@ Washington decision to let 
European factories make the 
Hawk, an anti-aircraft missile 
which can carry a nuclear war- 
head. 

The Hawk has not yet been 
declared combat-ready, but it 
is an army-designed missile in- | 
tended to complement, Nike- 
Hercules anti-aircraft units. 

@ Some comments from top 
Pentagon official who has a key 
role in placing orders. 

Just back from a tour of To- 


FP: 

“There are many electronic 
plants in Canada which have 
a capability equal to those in 
the U. S., and it would be highly 
valuable for us to have an ef- 
fective alternate source for 
electronic military equipment.” 

However, he warned of the 
big lobbying problem, the very 
strong and influential Electron- 
ics Industries Association. 

He urged a stronger Cana- 
dian electronics association and 
the putting of greater pressure 
on Ottawa to get more U. S. 
defence orders. 

“In this world you’ve got to} 
squawk loud,” he said. 


Publication Office: Toronto, November 22, 1958 


Money Does Grow in Trees 


There’s sound profit in the Christmas tree business, if 
you have the know-how. And this exporting business 
is getting highly organized now, for better yields, 


eee eter ee eases eere p, 31 


Liberal Arts and Latin Living 


That’s the life for Canadians attending Mexico City 
College, a unique educational centre which even has 
a special course in practical foreign trade. ..... . p, 60 


Why Don’t Executiv 


Executives and other top 


es Live Longer? 


professionals live only an 


“average” life span. Farmers and teachers live.longer. 
Does “keener” living mean shorter living? An actuary’s 


view. . 


How Much Recovery? 


The Outlook 


An FP roundup of the latest 
facts and expert opinion on 


By DALTON 


‘You Have lo Squawk Lou da’ the economic weather ahead a a May Merge | 


To Get U.S. Defence Jobs 


ROBERTSON 


Three soft spots in the economy are likely to turn the brisk 


| trot of recovery into a jog-along thing during the winter months. 
official summed up our chances | @ Job opportunities are going to keep on lagging and at the worst 


is ah a a ee 
if 
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($150 MILLION 


Plan Giant 
as Products 
ipeline 


The scheme would market valu- 


Twenty Cents an issue, Six Dollars a Year 


able chemicals, and stretch a 
new pipeline possibly from Van- 
couver to the Lakehead... 


By W. L. DACK 
A bold new multi-million-dollar plan is taking shape to mare 
ket byproducts from Alberta natural gas. 
Capital costs of the scheme would top $100 million, maybe 
| hit $150 million. 
The project would entail: 


@ A pipeline to carry the products in liquid form from Alberta 
to the khest markets: the Great Lakes Heartland and the West 
| Coast. 


|@ Processing plant at the Canadian Lakehead, or Superior, 
Wisconsin. 


@ Processing plant at Vancouver. 


| @ Movement of 100,000-150,000 bbl. of byproducts daily, or 
about a third of the province’s total current oil output. 

The ultimate revenue from these byproducts — butanes, proe 
panes, pentanes and sulphur—would bring important new income 
to Alberta gas producers. 

The product would be moved?—————_-—-——~ 


in liquid form in the pipeline, | (5 | j 


and be separated out and proc- 


|essed into marketable form at 
| pipeline terminals. 
| A new company, Foothills | 
Products Pipe Line Ltd., backed 
_ by Pembina Pipe Line, has been 


(Continued on page 8, col, 3) 


Three Stoek | 


of winter unemployment it may be that one in every 10 people | 
in the labor force will be jobless. 


Result: More actual relief problems for the municipalities than | 


| was the case a year earlier. 


@ Export markets are on the unsteady side. In total, they have | 
held up remarkably well over the past year but prospects are | 


Exchanges 


By PAUL 8S, DEACON ¥4 
Amalgamation of the Toronto, 
Montreal and Canadian Stock 
Exchanges into one large ex- 
change may result from studies 


| 
} 
| 


Surge 


By FRANK KAPLAN 
Gold shares surge forward on 
fresh speculation of a rise in 
the price of gold. 


dim for any sustained increase in foreign demand for Canadian 


goods. 


Result: No early return to pre-recession levels of production 
and employment in most of the natural resource industries. 


@ The current inflation psychosis that’s helping propel the stock | into the feasibility and desir- 
market to new records is likely to continue for some time in the | ability of such an arrangement. 


absence of signs that the federal government can control inflation 


over the long-run. 


Result: Municipalities will find borrowing for building projects 
(Continued on page 8, col. 1) 





Watch for Tariff F lare-Up 


Watch for a full-scale flare- 
up between major groups of 
Canada’s 
chemical industry. 

The trouble has erupted over 


|sweeping new chemical tariff | 


recommendations being prepar- 
ed for presentation to the fed- 


eral Tariff Board, probably next 
| 


spring. 
A six-industry group strongly 
opposing some of the proposed 


tariff changes last week met to | 
form its own association—the 


Canadian Manufacturers. of 
Chemicals Specialties Associa- 
tion. 

It represents manufacturers of 


soap, insecticides, aerosols, dis- | 


$1.2 billion - a - year | 


Within Chemicals Industry 


|infectants, automobile chemi- 
cals and wax. 

The new group decided to 
draw up and submit its own 
|arguments before the Tariff 
Board if certain of the recom- 


| mendations in the main report 


are not altered. 

The problem is essentially 
one of conflicting interests be- 
tween primary and secondary 
| producers. 

The CMCSA group represents 
secondary operations, heavy 
consumers of both imported and 
domestically produced chemi- 
cals. 


To remain as competitive as 


|now planned. 

The exchanges revealed this 
week that their boards have 
| agreed to make an investigation 


Details, p. 46. 


Right now, Canadian golds 
are“at about the best levels since 
the summer of 1956 as measured 
by the Toronto Stock Exchange 
gold index. 


The latest -advance carried 
them ahead about 7% so far 


| The whole scheme is made 


'possible by advances in elec- 
bree and other automatic} this month. - 

equipment which would permit| _ Gold price rumors and specu- 
rapid handling of trades despite | jation recur regularly—usually 
|\the 360 miles separating the! ; 


|a few months before Interna- 
| Toronto exchange from the two} 


|tional Monetary Fund annual 
Montreal ones. meetings in the fall. 

It’s felt that better market The pattern for stocks has 
facilities would result from the| been a rise pre-IMF talks fol- 
use of one rather than three ex- | lowed by a decline which wipes 
changes. out previous gains. 

Amalgamation would also| This year the post-IMF drop 

carry one important step further | was of very minor proportions. 
| the moves of past years toward|Golds held close to previous 
| greater standardization of audit- | highs. 

ing procedures, clearing, safe- And now they bump quickly 
| keeping requirements, etc. higher on comments by propo- 
The idea of amalgamation of | nents of a higher gold price. 
two widely separated exchanges | Part of the interest in Cana- 
\is not new. The San Francisco| dian gold mine shares reflects 
j}and Los Angeles exchanges in| successful ‘efforts to hold down 
the U. S. have had a similar | costs, improve mining practice 
arrangement in operation for | and increased government cash 
two years now. assistance. 


Light, Heat and Cooling 





possible, they are interested in| 
generally low tariff schedules | 
|on their imported products. 


* W 
the penalties of a disintegrating currency which buys less and | __ F rom New Electric alls 
less real goods. 


By LEONARD BERTIN | current produces the opposite 
They see a real threat to their | FP Science Editor | result. 


Encouraging Best Brains 


The principle that every Canadian is entitled to as much edu- 
cation as he can properly use, regardless of hi§ financia} means, | 
is one that is frequently publicly admired. 

But in fact, the help offered deserving students is limited, 
haphazard and unplanned. 

The most promising step toward making the most efficient use | 
of our best brains is suggested in a plan drafted at the University 
of Toronto. 

It would assure that first-class students would get all the) 
financial help they need throughout their university careers, as 
long as they maintained their high academic standing. Second- | 
class students would get limited help and third-class students 
none. But both second and third-class students could qualify for 
all the benefits available by improving their university grades. 

Industry and government have become increasingly sympa- 
thetic toward the need for student aid—particularly since Sputnik 
—but this kind of goodwill has been narrow and inconsistent. 

The U. of T. people say: “Haphazard provisions for students 
in need have led to the creation of a huge patchwork of scholar- 
ships, bursaries, and loan_funds, governed by such a variety of 
conditions that it may be a matter of chance rather than merit) 
if a good student with meagre monetary resources receives all the, 
help he requires.” . 

The plan could be the beginning of an educational system | 
that would be selective, yet democratic, practical and just. 


Construction Outlook: | 2:c20== 


| tariff changes are implemented 
| by Ottawa. 


a Manufacturers of insecticides, 
| for instance, claim they will be 
CWE Ss forced out of business if tariff 


By FORBES GILBERTSON 
and RAY MAGLADRY 


Outlook for construction and 
winter employment: 

Construction awards reached | 
an all-time record of over $3 
billion for the first 10 months 
of this year, more than all 1957. 

At the same time, the indus- 
try faces another tough winter 


for employment — but it won't | 


be as bad as last year. 

That’s the opinion of inform- 
ed people in the construction 
field. . 

The employment picture is 
better because of efforts of fed- 


; 


projects. 

A meeting of the national | 
joint committee on wintertime 
construction in Ottawa this) 
week commended all levels’ of 
government on efforts to pro- 
mote winter work. 

But feeling was that the new- | 
est programs, while helpful, | 
would be limited in effect on 
employment this winter. 

These factors can make the) 
picture brighter this year: 
e@ A federal offer to pay 50% 


i 


of labor costs of special munic- | carried over to spring. 


ipal winter projects (FP, Nov. | 
1). 


rates on certain essential im- 
ported chemicals are’set at 20%, 


|to encourage winter work/take advantage of governmert|a; now recommended (now | 2 small domestic bulb) per sq. | 
ft 


loans for winter building where | free), 
feasible. 

It could mean a 10% rise in 
employment over last winter in 


this important segment of the 
construction industry. posed new changes. 


Some winter job plans: Soap manufacturers — major 
In Ontario: Work started on Consumers of chessienia —- sity 
projects already approved by | they are ready to accept a 20% 


Even tin cans and aerosol- 
| type containers would be assess- 
|ed a 20% tariff rate under pro- 


\the provincial government will | t@tiff on certain currently free}, current through a special 


be continued through the winter | items to help establish 

by the Departments of Public | Production. 

Works and Highways, wher-| But they strongly oppose such 

ever possible, instead of being a tariff move just to protect 

small-scale, inefficient domestic 
A special government com--| operators; or if imports are to 

mittee is studying the problem | continue the only source of sup- 


domestic 


eral and provincial governments '@ Many house builders will! (Continued on page 8, col, 4) | ply. 
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| Panels that can heat, cooland| A Canadian Westinghouse 

| light a room are being developed | spokesman told FP the panel 

| by Westinghouse Electric Corp.,| was still in the experimental 

U.S. | stage. 

| Designed for walls orceilings,| Whether it would be market- 

| the panels provide pleasing low-jed or not will depend on the 

intensity illumination on a scale | extent to which production costs 

of about 50 watts (the output of | can be reduced. 

Another development: 

; ultrasonic sink. 

| In winter the panels provide| This relies on a newly-devel- 

radiant heat at temperatures up | oped transducer, a device, that 

to 130 deg. F. | is, that turns one form of energy 
In summer, the turn of a' into another. 

|switch will drop the tempera-| In this case, passing an 

| ture of the panel almost to that | electric current produces ultra- 

| of a refrigerator. | sonic vibrations in a crystal and 
Light is produced by pessing| these are in turn passed on to 

the dish water. 

phosphorescent material. The water is intensely agit- 
The hot and cold result is|ated and bubbles are rapidly 

achieved by a principle known | formed and collapsed by succes- 

as the Peltier effect. sive waves of high and low pres- 
When an electric current) sure in the water. 

passes one way through a junc-| This disturbs any dirt on the 

tion of two chosen metals it | plates or other utensils, thus 

heats them. Reversal of the’ washes the dishes. 


An 


| 
i 









Stereo fidelity is High Fidelity at its best! 

Its demands upon equipment is exacting, for 
only through quality equipment can the 
realism of stereo be achieved. Any play-back 
instrument that lacks this quality gives 

merely sound spaciousness ... the full effect 
of dimension and depth that makes good 


stereo so breathtaking will be lacking. 


The new ‘Viking’ stereophonic sets 

are the finest sound reproduction 

instruments produced by ‘Viking’ 

++. each one dedicated to sound 

perfection and engineering 

excellence! Shown: ‘Paragon’ model RC-372 


ONLY AT 


EATON'S OF CANADA 
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Trend of Business 


| Retail sales get second wind. After taking a breather in the prev- 








Could you 
stay in business 
if your records 
were burned 

to a cinder? 


More than 4 out of 10 burned-out 
businesses go bankrupt. 

Why? Because their essential 
business records are destroyed! 


Insurance Is no protection. It cannot 
replace lost files, ledgers 

and valuable records. 

Fireproof” buildings are not the answer. 
They make the fire hotter 

-.- heat up ordinary steel cabinets 
and char the contents. 

There's only one thing to do: protect 
your records in modern 
fire-resistant cabinets. Write or 
phone Chubb—today! 

Chubb supplies a complete range 
of fire and burglar resisting 
equipment to leading banks 
and business houses across tne 


“ 








world. Chubb service is always 
available—wherever you are. RP. Cabinet 
Sentinels of Security since 1818 





CHUBB SAFE COMPANY LIMITED 


Head Office: 577 Oxford S Toronto 14. Clifford 5.1191 
Branches at Montreal, Sessuaees, Hanlon. ts across 

































ious month, sales by Canadian retailers in September rose some 
2% to $1,215 million, making nine-month sales 2% greater 
than a year ago at $10,922 million. Month’s sales were greater 
in all provinces and were down only in British Columbia since 
the beginning of the year. 

These were the retail gains by trades in September: grocery and 
combination stores, 6.4%; department stores, 7.1%; shoe stores, 

%; lumber and building material dealers, 10.1%; general 
stores, 5.9%; and hardware stores, 6.7%. Decreases were post- 
ed for the following: motor vehicle dealers, 10.3%; fuel dealers, 
4.4%; restaurants, 2.8%; furniture, appliance and radio, 2.7%; 
and men’s clothing, 0.4%. 

Fewer manufactured goods moving into market. September ship- 
ments were valued at $1,806 million, up 5% from the previous 
month’s total of $1,718 million but 1% lower than the Sep- 
tember 1957 total of $1,818 million, In the preceding six-year 
period there was an average increase of 5% between August 
and September, Nine-month shipments were valued $15,971 
million, 3% below last year’s $16,526 million. 

Value of inventory owned by. the manufacturers at the end of 
September at $4,091 million was 0.7% higher than at the end 
of the previous month. Slight increases are normal in Septem- 
ber. Month’s value was $241 million, or 6% below that for 
September 1957. 7 

Upswing in new orders in September brought total value to $1,768 
million, 1% above new August orders and almost 4% higher 
than value a year ago. September-August changes have been 
mixed in recent years. There was a 4% drop in 1957, but large 
increases prior to 1955. New orders were $38 million lower 
than shipments, reducing unfilled orders at the end of the 
month to $2,284 million. This was 12% below last year’s Sep- 
tember total. 

Business failures down, liabilities up, in first half. Business fail- 
ures under the Bankruptcy and Winding Up Acts in first half 
of 1958 declined slightly to 1,113 (1,121 last year) but their 
defaulted liabilities rose to $34.2 million ($32.3 million). Second 
quarter failures showed little change at 497 (501) but amounts 
in default jumped 15% to $14.2 million ($12.3 million). Biggest 
increase was in businesses with liabilities exceeding $100,000. 

Here’s the failure picture by provinces (liabilities in $ million): 
Atlantic Provinces, 20 (30 in 1957) with liabilities totaling $3.1 
($0.9); Quebec, 701 (690) $18 ($14.1); Ontario, 292 (296) $9 
($12.7); Manitoba, 19 (15) $1.7 ($0.6); Saskatchewan, 11 (22) 
$0.08 ($0.5); Alberta, 37 (38) $0.9 ($1.8); and British Col- 
umbia, 33 (30) $1.1 ($1.5). 

New motor car sales fall 17% in September to 21,832 units 
«26,303 a year earlier) while retail value was off 14.3% at 
$62.7 million ($73.2 million). Sales of new commercial vehicles 
dropped 16.1% to 4,884 units (5,828) valued at $18.9 million 
($22.5 million). This brought nine-month sales of all vehicles 
more than 9% below last year at 343,765 units worth 7% less 
at $1,053 million. 

Foreign car imports continue to climb, September sales of British 
and European vehicles, included in above sales, jumped 41% 
to 6,125 units from 4,348 a year earlier, boosting nine-month 
sales 47% to 61,062 units (41,548): Retail value advanced 
47% in September to $12 million ($8.1 million) and 51% since 
the beginning of the year to $119.4 million ($79.2 million). 


Major Weekly Indicators 



































































: Pre- “Pre- 
Latest Date vious vious Year 
or Week Ended Week Month Ago 
Department store sales, % change 
from year earlier ........... (Nov. 8) +8% —18% 449% +7.3% 
Carloading totals ..........s.. (Oct. 31) *123,974 81,756 7110,412 *129,176 
Eastern Canada ....ececeee. (Oct. 31) %72,724 49,952 468,213 *83,529 
Western Canada ....e.+ee+- (Oct. 31) *51,250 31,804 442,199 *45,647 
Tron and steel mfg. .......6. (Oct. 31) %1,448 851 71,534 *1,899 
Ores, concentrates ...... eee (Oct, 31) *9,682 7,138 410,603 15,283 
WS TI bd von icciesaces (Oct. 31) *648 471 7861 *1,109 
Lumber, timber, plywood ... (Oct. 31) *7,606 4,625 76,820 ‘%5,713 
GUND GicKecevdsapetesesvs (Oct. 31) *1,089 835 71,200 *1,043 
Passenger car production seee CNov. 15) 6,647 6,835 2,857 7,422 
Truck production ............ (Nov. 15) 1,144 1,264 829 1,394 
Chartered Banks 
Personal savings ($millions) (Nov. 5) 7,077 7,086 ‘ 7,061 6,320 
Loans outstand’g ($ millions) (Nov. 5) 5,126 5,108 } 5,133 5,379 
NHA mtg. hold’gs ($ millions) (Nov. 5) 743 737 717 553 
Bahk of Canada holdings of 
Securities ....... ($ millions) (Nov. 12) 2,738 2,758 2,717 2,490 
Short-term govt. ($ millions) (Nov. 12) 272 292 319 1,287 
Long-term govt. ($ millions) (Nov. 12) 2,374 2,369 2,301 1,146 
Other securities . ($ millions) (Nov. 12) 38 43 45 13 
Bank Clearings: 
Montreal ....... ($ millions) (Nov. 13) 804 1,132 745 762 
TOPONEO. i veccces ($ millions) (Nov. 13) 1,069 1,744 1,113 1,039 
Cdn. dollar (U.S. cents, av.) .. (Nov. 14) 103.101 103.166 103.092 104.098 
T.S.E. industrial index ........ (Nov.18) 508.90 509.05 500.52 401.71 
rs Pg: Re (Nov.17) 4.13% 415% 4.20% 5.54% 
Bus. fail. 4-wk. moving av.(no.) (Nov. 6) 30.5 27.5 25.2 26.5 
Steel ingot production .. (tons) (Nov. 8) 65,731 55,624 54,256 N/A 
SH OL COPGERY oe dccccciccses (Nov. 8) 57.8% 48.9% 47.7% N/A 
* 10-day end-of-month period. 
+ 9-day end-of-month period. 
Facts by the Month 
One Two One 
Month Months Year 
WHAT WE PRODUCE— Latest Month Previous Previous Previous 
In all Industries (Index) ............ Aug. 281.0 278.1 293.9 286.8 
In factories (Index) .........-.+06 Aug. 277.1 271.1 291.2 283.0 
Total nondurable goods (Index) .. Aug. 255.4 244.1 259.2 258.2 
NE Ie OU chica va cdstnsneteaveps Aug. 289.3 285.3 287.6 291.7 
oo eer esse Aug. 156.0 116.8 155.3 176.3 
oe ee Sree Aug. 151.9 139.2 143.2 151.3 
Chemical product .......cescceccsens Aug. 311.0 309.1 324.2 304.4 
Total durable goods (Index) ... ‘oe gil. 313.5 341.2 321.8 
Tron & steel products ......cssseeeess 256.8 267.6 293.5 301.1 
Primary iron && steel .........seesqeee 271.3 340.4 386.5 388.0 
From mines (Index) .........eseseeeee 206.5 304.5 305.1 307.7 
BN 68s khacticcocdenaaciacces 180.8 181.5 205.4 173.7 
| Nonferrous smelting, refining . ee . 254.6 271.8 285.5 221.6 
SE ctin dec: 4s0s0schinnckpnuskach anes 102.3 105.7 110.4 100.7 
—From farms 
aCattle delivered (000) .. Sept. 195 150 141 216 
eHogs grade (000) .. Sept. 528 403 375 457 
PMG iv eesibds .icccccdemktoctcteiessic Aug, 127.7 123.8 105.4 126.8 
nena 
—From sea 
East Coast catch ($000) .......ssesees Sept. 4,898 5,718 6,690 5,009 
W. Coast catch ($000) ...ccccccccccece Sept. 9,993 14,455 10,207 3,500 
—From forests 
Newsprint (000 tons) .......sseeeecees Sept. 491 $11 508 486 
Pulp (006 t6ms) ..ccccccccccccccsevess Sept. 808 827 792 776 
—In powerhouses 7 
Electricity (million kwh.) ............ Sept. 17,616 7,581 7,671 6,921 
WHAT WE SELL— 
eRetail sales ($ millions) ........ eocees Sept. 1,215 1,244 1,253 1,188 
Dept. store sales ($ millions) ......,.. Sept. 119.6 98.2 89.3 111.6 
Wholesale sales ($ millions) eo Aug. 613 672 712 652 
eMfrs. outstdg. orders ($ millions) .... Sept. 2,284 2,321 2,296 2,589 
ePass. car sales (units) ................ Sept. 21,832 25,562 34,978 26,303 
WHAT’S ON HAND— 
sMfrs. inventories ($ millions) ......... Sept. 4,634 4,603 4,592 4,815 
sDept. store stock sales ratio ...... ecoe Sept 2.4 2.9 34 2.7 
SPENDING, SAVING POWER— 
Labor income (§ millions) ............ Aug. 1,346 1, 1,352 1,335 
Dividend payts. (Ifdex) (annual rate) Oct. 310.0 309.6 309.3 326.6 
JOBS— 
Persons with jobs (000) ........cseeess Sept. 5,888 6,025 6,023 5,930 
Jobless seeking work (000) ......++.+ Sept. 271 281 291 197 
Do. (% of labor force) ........ss0+++. Sept. 44 44 46 3.2 
CONSTRUCTION— 
eContract awards ($ millions) ......... Sept. 317 321 317 218 
a a 
FOREIGN TRADE— 
Exports ($ millions) .........secsecees Sept. 397 416 422 424 
Imports ($ millions) ........secseeee «» Sept 423 380 485 445 
MONEY— 
Money supply ($ millions)* .,...,.... Aug. 12,736 12,477 12,192 11,355 
eCheques cashed ($ millions) ..... sees» Sept. 19,027 17,425 . 19,766 16,180 
Life insurance sales ($ millions) ...... Sept. 396 371 533 397 
CGE NED cccnkciscccesccactecens Sept. 7,570 7,432 7,276 6,765 
ee Public 7 & 2. eo. Aug. a a 5,266 5,157 5, 
deposi ess Canada deposits. tes in tion 
eutside ton bewbing avai. pe 
~ 
Consumer (Imdex) ....++. sesess Oct, 126.0 125.6 125.2 123.4 
Wholesale (ImGex) ...ccisesesss Oct, 226.9 227.1 226.8 225.0 








Month yr.age = date to 
eSteel and castings (000 tons) Sept. 247.9 403.1 3.2688 —I17.1 
Nickel ( tons) aaa coves ; Sot seccovesee 4 at a os mr 
— exports —— fbm.) ° —_ 4 311.2 er p38 
Index 1935-39= 100; consumer price index 19492100; a 


based: 
Siew in a eh 
w 
r Date of issue for your file, The Financial Post, November 22, 1958, 


Look For It Here New Shoe Plant 
November 22, 1958 wil Employ 70 | 


REGULAR FEATURES 


Adelphi ....... 21 J. B. McGeachy 7 

Announcing Be 2 Mt. Comment. @ Seaforth Shoe Co., Seaforth, 
TOG. wee ining seees , . 

Bid. & ‘Ask sa: 43 war 4| Ont., will have a new plant and 
a Sben . 11 Others Say .... 6 

eta e seas ; a 45 | offices completed by the end of 

Raitorials --.... : Taking Stock “ “ the year. 

ro s. it” ew ... 24 sasgs 
ene 28 Why They're The new facilities more than 
Indust. Growth. 33 Moving ...... 4 double production capacity of 


Investments . 4, 5 
Managed Invest. 23 


ANNUAL REPORTS 
Beaubran C. ... 37 


Your Taxes ... 16 


| the old plant to 22,000 sq. ft. 
About 60-70 more people will 











Int'l Milling ... 58 ; 
Bank of N.S. .. 42 Kalamazoo ..... 26 | De employed in the manufacture 
Cdn. Sup. Oil .. 37° Lk of W Mill. . 45| of children’s shoes. 
Coleman Col. .. 37. McKinnon S. .. 38 
Cen. Can. Inv. , 37 Placer Dev. ... 26 
Cont, Loan .... 26 Prov. Bank ...; 42) 
Consumers G. . 38 Tor.-Dom. Bk, . 42 
Fed. Grain .... 45 
INDUSTRIALS 
GOED osctasieen 58 Inland Cem. ... 4 
Algoma Rly. ... 14 Inco ....... 14, 20 
Aro Equip. ... 13 Int’l Util, ..... 24 
Abitibi P & P. 19 Inter. Steel .... 29 
Auto Electric .. 4 Geo, H. Hees .. 4 
Bucyrus?Eire 33. «Line & Cable. 40 
Bell Tele. ..... 28 Harry Landa .. 59 
Burlington St.. 4 LaFarge Cem. . 4 
Credit Acc. .... 22 Morgan’s ...... 4 
Cdn. Steelcase . 33 B. Nodwell .... 33 
Cdn. Gypsum . 33 North. Elec. ... 32 
Cdn. Oil Cos. . 33  N. Amer. Fund 14 
GM cctucectnce 32 Ont. Jockey ... 4 
GEEe edviccecites 40 Ocean Cem. ... 4 
Cdn, Collieriés. 24 Ogilvie Fl. ..... 4 
Can. afeway . 58 Pekoba Plastic. 33 
Can. Tire ...,. 17 Prairie Fibre .. 33 
Can. Gen. Fund 14 Prairie Pipe ... 29 
Con. Textile .. 19 Penman’s ...... 4 
Chrysler ....... 9 Reitman’s ...... 4 
AI, .crcccocee © RCA Victor ... & 
Can. Cement ... 4 Rolls Royce .... 58 
B. J. Coughlin. 4 Shawinigan .... 20 
Cdn, Fair-Morse 4 Stelco ...... 35, 37 
Cdn. Celanese . 4 Strippit Tool .. 24 
C, Ingersoll-Rd 4 Sav. & Invest. . 29 
Dom. Bronze .. 33 Studebkr-Pac. . 9 
Delta. Accept. . 17 St. Law. Cement 4 
Demers Adam 4,19 Switson Ind. .. 4 
Firewell ....... 13. Steinberg’s .... 4 
WE ew danens fe © FR capccsccees 32 
Gt. West Life . 14 Traders Mfr. ... 58 
Gen. Motors ... 9 Tor. Elevators. 4 | 
Holland Life ... 12 W'House ....... 14 
J. Hoffert ..... 31 Waterman’s.... 4 W. R, COULTER 
‘ ee a Coulter Copper & Brass Co., Limited an- 
UNOT ceeseeres 4 MAQUE ..00- nounces the appointment of Mr. Warren 
eeeeee eer = ' 
ge eee ° gall S$ R. Coulier, P.Eng., as President and 
Compbail aL. ¢ Massate oucunia S General Manager succeeding W. Howard 
‘ochenour 4 adsen .....s+. Iter, w i 
Cons. Disc. .... 46 New Dick. .... 46 ae ee pretties. Asapadllcaallh conven 
Can.-Alt. Oil . 46 N. Ont. N. Gas 19| Service wi je company. 
Can, Delhi .... 46 Renabie ....... 46 
Cree Oil ....... 4 Sigma .:........ 46 
Dome ....... 9, 46 Socony Mobil .. 46 


Hudson Bay ... 20 
Howe Sound .. 20 
Impl. Oil 


Teck-Hughes .. 46 
Triad 46 
Trans-Can. Pipe 19 





Homesteake ,.. 46 Tache Lake ... 42 
Hollinger ...... 46 Wright-Har, ... 46 
eo sess 19 Westborne ..... 46 
Kerr-Add. . 4 West. Decalta . 46 
Lake-Shore ,.. 46 Yellowknife ... 46 


B.A, Oil Extends 
Seven Islands 
Facilities 

British American Oil Co.'s 
marine terminal and distributing 
branch at Seven Islands, Que., 
has been greatly expanded to 
meet the petroleum needs of the 
Ungava and Knob Lake iron ore 
developments. 

A new 60 ft. by 140 ft. ware- 
house and 130,000 bbls. of storage 
facilities have been added to the 
terminal which has been operat- 
ing since 1947. 

One feature of the extended 
plant is a drumming plant. 

It has a capacity for cleaning 
and reconditioning between 40,- 
000 and 60,000 45-gal. drums a 
year, a job formerly done in 
Montreal. 





BOOKS FOR 
BUSINESSMEN 





DICTIONARY OF PERSONNEL 
AND INDUSTRIAL RELA- 
TIONS by Esther R. Becker; 
Philosophical Library Inc., 
New York; 365 pp.; $10. 


An alphabetical explanation 
of 2,468 terms used in the broad 
and growing fields of personnel 
and industrial relations, man- 
agement techniques, training, 
etc., with — of course — em- 
phasis on the U.S. usage. 


FAMOUS CHINESE FOOD 


TAKE OUT ORDERS 


118 ELIZABETH STREET 
CRC CSR e 


BUY OR RENT? by William I. 
Greenwald; Burns & Mac- 
Eachern, Toronto; 91  pp.; 
$3.75. 


A brief and simple review of 
the factors that should be con- 
sidered in reaching a difficult 
decision that nearly everyone 
has to make at some time in a 
lifetime. While its usefulness to 
Canadians is not as great as to 
Americans (U.S. legislation is 
discussed at some length), the 
book nevertheless helps to 
clarify a problem in everyday 
economics. 


INVESTING AND LICENSING 
CONDITIONS IN 32 LEAD- 
ING MARKETS; Business 
International, 200 4th Ave., 
New York; 72 pp.; $50. 


An analysis of regulations 
governing manufacturing and 
licensing in 32 countries of 
Europe, Asia and Latin America, 
as well as Australia, written 
from the standpoint of U.S. 
business. 


Here are some \ 
of the 
reasons: 


ECONOMICS, SCIENCE, AND 
PRODUCTION by Boris Mon- 
saroff; Vantage Press, New 
York; $3; 196 pp. 


This forceful book has a two- 
fold aim: to acquaint scientists 
with politico-economic theories 
and to draw attention of econo- 
mists to the fallaciousness of 
disregarding science as a prim- 
ary production factor. 

The author reviews major 
socio-economic theories from 
Smith’s Wealth of Nations 
through the advanced social or- 
ganizations advocated by com- 
munists and other planned 
economy protagonists. 
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FIAT costs $1,000.00 Jess than most cars. 
FIAT gives more than 50 Miles Per Gallon. 
FIAT has many extras, os stondord equipment. 
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Fe REE TEEN ESTEE PRR EES CARE GARY 


. +» In Simpson's Club 391. I'd love to show 
you the beautiful things we have for the 
ladies on your Christmas list. 


Reserved for men shoppers only 


Spec 


<a 


Yes, Saturday, November 22, is opening day 
at Simpson's Club 391 — and we're all wait- 
ing to help you men solve your Christmas 
Shopping problems. 


You'll find gifts both pretty and practical 
from all over the store in this wonderful little 
shop — and it's reserved exclusively for men 


shoppers from now on. Make a date to visit 
Simpson's Club 391. 





OPENS SATURDAY 
NOVEMBER 22 


Third Floor Centre 








THE CHRISTMAS TREE STORE 


FIAT is world famous for trouble-free operation. 


FIAT 


for as little as $1, 


oe i . DISTRIBUTORS 
This is a solid, yet ooo een ie € Oataste Maenitot 
nical work, readily understand Quebec 
& Ottawa Valley Bay Grosvenor Leonard & 
able to the layman. Business- lhofen Motor Cor Motors Limited Motors Limited 
men and scholars would do well Distributors Ltd. 2709 Yonge St., Portage Ave. at 
to read this book written by a 8270 Mayrand St., Toronto Marylond Street, 
man seriously coping ‘with Montreal N. Ontario Winnipeg 
problems of great present-day Lakehead Motors 
importance. Port Arthur 





(Toronto Area) 


Alberta 
11605 Jasper Ave., 
Edmonton 


398 


You CAN afford a 
second car 











British Columbia 
Import Motors Ltd, 
855 Kingsway, 
Vancouver 


* 







ur 
Trade 


Twists 


By LESLIE WILSON 
OTTAWA (Staff)—The mild 
bsiness recession has twisted 
our export-import balances out 
of all recognition in comparison 
with those of the last few years. 


But some of the bigger 
changes may be temporary. 

On both export and import 
sides, there have been wide 
swings this year in commodity 
movements. 

In the first nine months of 
1958, our imports from all coun- 
tries totaled $3.8 billion, 11% 
lower than in the corresponding 
period last year. 

Over the same period, our 
exports to ali countries totaled 
$3.6 billion, down less than 1% | 
on exports in the same period a| 
year ago. 

The prices we got for our ex- | 
ports were, on the average, a 
little less than 1% lower than 
last year. 


The big change: Over the 
nine-month period, our import 
balance (excess of imports over 
exports) with the U.S. is down| 
from $917 million to $529 mil-| 
lion — 42%. 

Our imports from the U.S. 
fell 14% in comparison with the 
year before — to $2.6 billion. 

Our exports fell only 2% to 
$2.1 billion. 

The bulk of the changes in| 
imports from the U.S. was in| 
items which might be expected | 
to be in high demand during an | 
investment boom and a resultant | 
high level of consumer pros- | 
perity — industrial machinery 
and equipment, farm machinery | 
and heavy consumer goods. 


As we move out of the reces- 
sion and resume our investment | 
boom, our imports in these cate- | 
gories will go up again and we'll | 
go back to having $1 billion a 
year deficits with the U.S. on 
merchandise account. 


Other changes in balances: 


@ Our export balance (excess of | 
exports over imports) with the | 
U.K. rose from $157 million to; 
$175 million — 11%. 

Over the nine-month period, | 
our exports to the U. K. rose by 
3% in comparison with a year 
before —to $563 million, The} 
higher total was due mainly to | 
higher exports of wheat, barley, | 
drugs and chemicals. 

Over the same period, our im- | 
ports from the U.K. fell by 1% | 
to $389 million. 

One of the reasons why the | 
import total fell as little as it| 
did was because of heavy im- 
ports—and this may be a reces- 
sion-caused phenomenon which 
could linger — of small passen- 
ger automobiles. 


@ In the first nine months of 
1957 we had an import balance 
of $9.6 million with the Com- 
monwealth excluding the U. K. 
Partly because of Canadian- 
financed wheat shipments to 
India and Pakistan, we had an 
export balance of $66 million 
with the Commonwealth Jan- 
uary-September this year. 


@ Our export balance with! 
foreign countries other than the | 
U.S. fell from $110 million to} 
$92 million — 17%. | 

This was because our exports | 
to other foreign countries as a 
group declined by 5% in the 
nine-month period as compared 
with a year earlier—to $707 
million; and imports from these 
countries declined by 3% to 
$616 million. 


Our exports to the U.S. were 
down only 2% over the nine- 
month period because big in- 
creases in U.S. purchases of our 
beef cattle and uranium ores 
and concentrates almost bal- 
anced off widespread reductions 
which centred in iron and steel 
goods. 


Here are exports of key com- 
modities to the U.S. in the first 
six months of this year (roughly 





| 


| the U.K. by 3% over the nine- 


Big Changes in Our Trade 


January te September 


1957 


Imports from U.S. ..eeeeee 3,096.6 
Exports to U.S. .... ee 2,179.7 
916.9 


Import balance ..+eseses 


Dn. OF, veseceos . 
Imports from U.K, seseeees 
Export balance 


Imports from Commonwealth . 
Exports to Commonwealth .. 
Import balance ......... es 


Exports to foreign countries . 
Imports from foreign countries 
Export balance 1 
"Excluding U. K. 


548.3 
391.7 
156.6 


177.4 
168.0 


745.1 
634.7 


1958 
$ millions —— 


With the U.S. 
2,657.9 
2,128.5 
529.4 
With the U. K. 
563.2 +3 
388.6 —) 
174.6 +11 
With the Commonwealth* 
151.7 ats 
217.1 +29 
—66.4 t 


With Foreign Countries 
707.1 
616.1 
91.6 


% Change 


9.6 


an 
3 


10.4 —17 


timport balance of $9.6 million became an export balance of $66.4 million. 


the same trends continued 
through September) and last: 
First Six Months 

—$ millions— % 

1957 1958 Change 
4.8 +683 
+153 | 
—28 | 
—20 
—40 
—23 
—24 


Cattle . oe 
Uranium & conc. . 4 
tron ore 


5.2 114.6 
ses 5.9 
Iron pipes coe * 198 
4.0 
6 


18.7 
1 


Machinery nop. . 
Asbestos J 26.1 


8 
4 

20.2 
Primary aluminum 51.2 38.9 


5 
2 
0 
8 

The 14% reduction in imports 
from the U.S. over the nine- 
month period involved all com- | 
modity groups. But it was 
greatest in iron and steel goods 
with non-farm machinery and 
primary iron and steel especially | 
affected. 

Trends can be seen in these 
figures of imports of key com-| 
modities from the U.S. over the | 
first six months of this year and 
last: 

First Six Months 
—$ millions— % 
957-1958 Change 
Iron ore 5.8 —40 
Primary iron .... . 6 —A9 
Iron & steel sheets 


1 
Angle beams .... ‘ 2 
Tractor parts .... 0 
6 
9 


9 

6 —36 
7 —47 
2 —16 
3 

7 


Diamond-drill. | 
—33 
—27 


machy. . sus 
Well-drill, machy. 27 1 


We increased our exports to 


month period mainly because | 
increases in sales of wheat, bar-'| 
ley, drugs and chemicals more | 


than balanced off decreases in 
metal exports. 


These six-month figures of 
key exports to the U.K. show 
the trends: 

First Six Months 
—$ millions— % 


1957 1958 Change 
41.8 70.8 +-69 
9.0 11.4 +27 
9.2 20.3 +121 
6:2 +-44 
32.6 —23 
22.9 —16 


Wheot ....esese 
Wheat flour 
Barley 
Iron ore 
Primary aluminum 4 
Copper ingots ... 27. 
Drugs & chem. 

GOR cncsva 


12.6 +55 


And our imports from the 
U.K. fell only 1% over the 
nine-month period because in- 
creased imports of a few com- 
modities — in this case, aircraft, 
aircraft engines and autos — al- 
most balanced off decreases 
spread over a number of fields. 

Here are six-month figures of 
key imports from the U. K, 

First Six Months 
—$ millions— % 
9 1958 
AlrqeGR. «ciiscce 
Aircraft engines .. 
APD eww edd vile 
Steam generators . 


Wool tops 
Worsteds 


16.1 
+69 

+69 

+210 

—39 

—10 


Springhill a ‘Test Tube’ 
For Hunt-Industry Tacties 


MONTREAL (Staff) — In its} 
efforts to rebuild a wrecked) 
economy, Springhill is becoming | 
a municipal test tube. 

Virtually devoid of industry | 
and with some 900 unemployed | 
since Dominion Coal Co. closed | 
its hazardous mines, the town is| 
unsure of its future. 

One thing is certain: The} 
Nova Scotia government does 
not plan to enter the coal-min-| 
ing business. ‘ 

Because the _ rehabilitation 
program being worked out 
might set a pattern for develop- 
ments in other depressed areas, 
Springhill is being closély 
watched. 

Not too optimistic are the| 
people of Westville, N.S. Mines 
there were closed more than 
five years ago and the commun- 
ity has been looking for new 
industry without success. 

If Springhill can overcome loss | 
of its mining operations and 
create suitable employment for | 
men skilled only in coal mining’ 
it will be an exciting achieve- 
ment. 

Other Maritime provinces’ 
towns then undoubtedly would | 
take a closer look at their own 
industrial prospects and perhaps 
adopt aggressive tactics to en- 
courage industries that might! 
make use of natural resources. 

Premier Robert Stanfield said 
his government will offer “‘spe-| 
cial inducements” to attract new 





industry to Springhill but de- 


Change | ° ~ . eae. 8 
+50 | with Canadian subsidiaries. 


PN LE EE eet 


No Anti-Americanism 


Theme of Canada Talk 


November 22, 1958 


Canada was good ‘box office’ at the big Chicago 
conference. Lots of U. S. businessmen came to 
hear about our attitudes. Here’s what they 


heard... 


U. S. industrialists fired a | 
barrage of questions at a | 
panel of Canadians at the | 
Canada-U. S. conference in | 
Chicago last week. Michael 
Barkway, FP senior Ottawa 
representative, a member of | 
the panel, here reports on the | 
conference. | 


Ry MICHAEL BARKWAY 


| CHICAGO (Staff) — In one 

short day—official sessions were | 
| all over between 10 and four —| 

several hundred U.S. business-| 

men from the Middle West and 
|two score Canadian business- 
|men launched a new attempt to 
|increase their knowledge and 
}understanding of each other’s 
| countries. 


There could not be a better| 
| place for such an effort, for Chi- 
|cago claims that it does more 
trade with Canada~than any 


| other centre in the U.S. 


Moreover, it has the largest 
concentration of U. S. companies 


And.to top it off, Chicago is 
probably looking forward to the 
lopening of the St. Lawrence 
| Seaway more ' hopefully than 
any other community. 

It expects to do a lot of new 
business both with Canada and 
overseas countries. 


| | 


| Wilfrid Sanders, vice-presi- 





tions to build up and maintain 
a country politically and econ- 
omically free and independent.” 


But, Churchill said, “There is 
no real alarm or fear in Canada. 
There is no real anti-Ameri- 
canism.” 

Canadian attitudes toward 
U.S. subsidiaries have evident- | 


|ly been worrying a number of 


influential 
region. 


Americans in this 
The first question raised at 
the afternoon’s panel session 
was about FP’s views on this 
subject. And the first simple 
answer was that FP, like the| 
government, had never “op- 
posed the inflow of U.S.) 
capital.” But it had drawn at-| 
tention to the extent of U.S.| 
control over Canadian industry, 
which is little realized here. 


After the scope of U.S. con- 
trol was explained, the meeting 
seemed to agree that it posed a| 
unique problem deserving care- 
ful consideration. 


Another reason for getting the 
facts known was stated: U.S.| 
firms which were fully alive to| 
the problem of non-resident con- | 
trol might be expected to be) 
more sympathetic to Canadian) 
suggestions about their methods | 
of operating in Canada. 

Trade Minister Churchill 
himself made eight suggestions | 


(@ Use as many Canadian ma- 
| terials and- component parts in 
Canadian operation as can| 
be economically justified. 


®@ Do more processing of Cana- 
dian materials before export, | 
where this can be done on a| 
competitive basis. 


@ Encourage and train Cana- 
dian personnel to take an in- 
creasing part in the manage-| 
ment and professional positions | 
in subsidiary corporations. 


@ Carry out in Canada more' 
research work and undertake 
new development. 


@ Give local management} 
greater autonomy in operating | 
Canadian subsidiaries. 
@ Offer Canadians opportuni-| 
ties to buy equity stocks in the| 
subsidiary companies operating | 
in Canada. 


@ Encourage branch plants to 
participate more fully in the life 


|.of their communities. 


Chairman of the conference | 
was Ernest L, Schimmel, who| 
heads the Chicago association’s| 
committee on Canadian-Ameri- | 
can trade. 

He is vice-president of Bell| 
and Howell Co., Chicago, and 
president of Bell and Howell! 
Canada Ltd. 
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Aiding 
Canada’s 
Development 


with resourceful banking service 


Our services include: 
© COMMERCIAL LOANS © PERSONAL LOANS 
e LETTERS OF CREDIT © MONEY ORDERS AND 
© BILLS OF EXCHANGE FOREIGN REMITTANCES 
© COLLECTIONS © HOME IMPROVEMENT LOANS 


THE CANADIAN 
BANK OF COMMERCE 


800 BRANCHES ACROSS CANADA READY TO SERVE YOU 


Yawata's Oxygen i 


verters a on the 


Tere 


BE Lets 
NEMS ei me Lia 


Sit Melee latory 


| erations in: the Springhill area.| speakers in the morning, San-| 


dent and general manager, J. 
Walter Thompson Co., Toronto, | 
said he couldn’t agree to call it} 
the “Chicago Seaway.” 


tails were not disclosed. 
The Crown-owned Industrial | 
Estates Ltd, will act as the gov- 
ernment’s agency. It was set up 
originally to promote industrial} . ; ep 
development by erecting fac-| tive officer of the Chicago As- 
tories for lease to new and es-|S0ciation of Commerce and) 
tablished businesses. |Industry, promptly replied he} 
Other plans: |hadn’t thought of this either; 
® Provincial government wil] | but from then on he called it 
co-operate with any company | 2°thing else. 
interested in renewing coal op- 


Thomas Coulter, chief execu- 


These were the two opening 


@ It will name a committee to | ders gave a projection of the| 
find temporary employment for) growth of the Canadian market 
jobless miners. lin the next 25 years,‘and de- 
@ It will conduct a national ad-| scribed the sort of people we} 
vertising campaign to attract| will be — more urban than now, | 
new industries to the depressed | increasing more rapidly in the} 
area. | bottom and top age-groups than 
@ It will attempt to persuade) in th iddl | 

f oO } in the mi e years. 
the federal government to) 


; Coulter outlined an, area em- 
transfe me of th 3 | , 
= wo ee oe bracing the northern mid-west 





in the form of “friendly advice | 


‘ The Canadian Consul-Gen- 
which might not come amiss.” 


|eral, Gerald A, Newman, and| 
his staff had a hand in the plan- 
| ning and they came in for many | 
@ Promote exports from Cana-| tributes from U.S. businessmen | 
dian subsidiaries including com-| for their steady and’ successful | 
ponents for use in  parent/efforts to promote interest’ in| 
company plants. | Canada. 


They were: 





UUM eae 


mee ro 
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Reaching more French homes 


day after day, week after week, 


llevels 


|of Crown companies to the 


Springhill area. 
Chances of finding a mining 


company to take over Springhill | 


leases are remote. 

The collieries, besides having 
a record as death-traps, are un- 
economical. Dominion Coal was 
losing some $400,000 a year. 

As to federal assistance, 
Revenue Minister George C. 
Nowlan said there has been no 
negotiation between the two 
of government but 
“constant contact” has been 
maintained on the Springhill 
situation. 


$2 Million Northland Utilities 
Bonds and Debentures Offered 


A two-part $2-million financ- 
ing is being carried out by 
Northland Utilities Ltd., with | 
proceeds going to repay ,bank 
loans and to extend company’s 
capital expansion program. 

Underwriters W. C. Pitfield & 
Co. of Montreal and Pemberton 
Securities Ltd, of Vancouver are 
offering: 
> $1 million 5%4% first-mort- 
gage sinking fund bonds, Series 
D, due Dec. 1, 1978, at 99 to 
yield 5.83%, 

Bonds may not be redeemed 
for financial purposes for 10 
years. 

A sinking fund will retire 
2%% of the principal annually 
1959-77. 
> $1 million 544% convertible 
sinking fund debentures, Series 
A, due Dec. 1, 1978, at par. 

A sinking fund will retire 
$50,000 annually 1960-77. 


Rodney Aull says: 


“Good estate planning 
helps you keep what you earn 
for yourself or your family” 


My personal 


Rodney 
MUTUAL 


brochure shows how. Call or write today 


Hull Insurance + Estete Plonning 
LIFE OF CANADA . 


= 50 King St. W., Toronto, _EMpire 4-8371, 


Debentures are redeemable at 
a premium of 54%% until Dec. 
1, 1962, the premium decreasing 
irregularly until Dec. 1, 1977. 

Each $500 debenture will be 
convertible into 30 common 
shares, par $2, until Dec. 1, 
1962; 26 shares for the next 
three years; and 22 shares for 
the following three years. 

Recent price: $1644. 

The Edmonton company sup- 
plies electricity to 33 communi- 
ties in Northern Alberta, the 
Northwest Territories and Sas- 
katchewan, and to more than 
1,650 farms in the Peace River 
and Athabasca areas of Alberta. 

It also holds a 15% interest in 
Inter-City Gas Ltd., a Manitoba 
utility. 

At July 31, 1958, Northland 
Utilities had 8,800 customers for 
electrical*energy, and 5,800 for 
natural gas. 

Expansion program for the 
14 months includes construction 
of natural gas transmission and 
distribution systems in Jasper 
and High Praitrie, Alta. 

These will account for $1.3 
million of the planned 1958-59 
capital expenditures of 
million. 

Net income was $218,765 for 
the first seven months of 1958, 
compared with $276,204 for the 
full year 1957. 

Pro forma balance sheet dated 
July 31, 1958, shows current 
assets of $1,248,938, net fixed 
assets of $5,775,808, total assets 
of $8,265,450, current liabilities 
of $850,690, and earned surplus 
of $2,236,083, 


$2.8 | 


states which he said should be 
'regarded as the Chicago area; 
and gave equally impressive 
| figures about its rate of growth. 


| A talk about the Seaway — 
parts of it debatable by Cana- 
| dians — followed from Prof. H. 
M. Mayer, professor of geogra- 
phy at the University of Chi- 
cago. 


Lunch brought out the biggest 
crowd — to hear Canada’s Min- 
ister of Trade and Commerce, 
Gordon Churchill. His speech — 
largely composed by Churchill 
himself — struck just the right 
note. 


The large and_ influential 
audience listened with great at- 
tention; and, so far as I could 
judge, they were impressed and 
pleased, 


Churchill was _ completely 
friendly. He lefty no possible 
doubt about the Canadian gov- 
ernment’s welcome fdr U.S. 
capital, 


| 


“The present government,” he 
said, “is not anti-American.” 


But he acknowledged that 
misunderstandings had arisen 
about Canada’s view of U.S. 
investment. ‘ 





One source of misunderstand- 
ing, he said, was the spate of 
election speeches designed’ to 
embarrass political opponents in 
Canada. 


“You in this country,” he said, 
“are not unfamiliar with such 
deviations from strict accuracy.” 


The other was “distortion of 
various published articles.” 


Some of these Canadian writ- 
ings, he said, were just for 
information; others for the pur- 
pose of encouraging Canadians 
to bestir themselves and under- 
take risks; others “to suggest 
changes in our laws so that 
more risk capital of Canadian 
origin might become available.” 


Questions were raised now} 
and again, he said, about 
“whether we are becoming too 
| dependent economically on the| 
|U.S.,” and about “whether 
economic dependence may lead 


to political dependence.” 

Such questions were natural, 
he implied, because “historically 
we have struggled for genera- 
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Twists 


By LESLIE WILSON 
OTTAWA (Staff)—The mild 
bitsiness recession has twisted 
our export-import balances out 
of all recognition in comparison 
with those of the last few years. 
But some of the bigger 

changes may be temporary. 


On both export and import | 
sides, there have been wide| 


swings this year in commodity 
movements. 


In the first nine months of 
1958, our imports from all coun- 
tries totaled $3.8 billion, 11% 
lower than in the corresponding 
period last year. 

Over the same period, our 
exports to all countries totaled 
$3.6 billion, down less than 1% 
on exports in the same period a 
year ago. 

The prices we got for our ex- 
ports were, on the average, a 
little less than 1% lower than 
last year. 


The big change: Over the 
nine-month period, our import 
balance (excess of imports over 


exports) with the U.S, is down | 
from $917 million to $529 mil-| 


lion — 42%. 

Our imports from the U.S. 
fell 14% in comparison with the 
year before — to $2.6 billion. 

Our exports fell only 2% 
$2.1 billion. 

The bulk of the changes 
imports from the U.S. was in| 
items which might be expected | 
to be in high demand during an | 
investment boom and a resultant | 
high level of consumer pros-| 


to 
in | 


and equipment, farm machinery | 
and heavy consumer goods. 


it industrial hi efforts 
perity — industrial machinery | g.onom 
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Big Changes in Our Trade 


January te 


1957 


1958 % Change 


—— $ millions —— 


Imports from U.S. .esessee 
Exports to U.S. ... 
Import balance .. 


Eaperts to. U.K. .cccceve 
Imports from U.K, seseeees 
Export balance 


Imports from Commonweolth , 
Exports to Commonwealth .. 
Import balance 


Exports to foreign countries . 
Imports from foreign countries 
Export balance 
"Excluding U. K. 


3,096.6 
2,179.7 
916.9 


548.3 
391.7 
156.6 


177.6 
168.0 


745.1 
634.7 
110.4 


With the U. S$. 
2,657.9 
2,128.5 

529.4 


With the U.K. 
563.2 ' 
388.6 —-) 
174.6 +11 


With the Commonwealth* 
151.7 14 
217.1 +29 
—66.4 t 
With Foreign Countries 
707.1 
616.1 
91.6 


9.6 


end 
onng 
ee 


timport balance of $9.6 million became an export balance of $66.4 million. 


the same trends 
through September) and last: 
First Six Months 
—$ millions— 
9 


1957 
8 


% 
Change 
+683 

+153 


Cottle .. soe 
Uranium & conc. . 
tron ore soe 
Irom pipes ...... 
Machinery nop. .. 
Asbestos 

Primary aluminum 


—20 
—40 
26.1 —23 
51.2 —24 


4. 
45.2 
25.9 
19.8 

4.0 

6 


The 14% reduction in imports 
from the U.S. over the nine- 
month period involved all com- 
modity groups. But it was 


greatest in iron and steel goods | 


with non-farm machinery and 


affected. : 

Trends can be seen in these 
figures of imports of key com- 
modities from the U.S. over the 
first six months of this year and 
last: 
First Six Months 

—$ millions— 

1957 1958 

9.8 


13.7 
34.0 


Iron ore 
Primary iron .... 
Iron & steel sheets 
Angle beams .. 
Tractor parts .... 
Diamond-drill. 
machy. . ove 
Well-drill, machy. 


8 
9 
6 
7 
2 
3 
7 


24.2 
24.0 
9.4 6 

0 9 


27. 1 


We increased our exports to 
the U.K. by 3% over the nine- 


S 


| Virtually devoid of industry 


As we move out of the reces- | and with some 900 unemployed | 


continued ; 


—28 | 


| primary iron and steel especially | 


pringhill a Test Tube? 
For Hunt-Industry Tacties 


MONTREAL (Staff) — In its|industry to Springhill but de- 
to rebuild a wrecked! tails were not disclosed. 

y, Springhill is becoming | 
a municipal test tube. 


month period mainly because 
| increases in sales of wheat, bar- 
jley, drugs and chemicals more 
than balanced off decreases in 
| metal exports. 
These six-month figures of 
| key exports to the U.K. show 
| the trends: 
| First Six Months 
—$ millions— 
1958 
70.8 
11.4 
20.3 
6.2 


32.6 
22.9 


Wheat ....eses 
| Wheat flour see. 
| Barley 
Iron ore a 
Primary aluminum 42.6 
Copper ingots ... 27.2 
Drugs & chem. 

12.6 


And our imports from the 
U.K. fell only 1% over the 
|nine-month period because in- 
creased imports of a few com- 
modities — in this case, aircraft, 
| aircraft engines and autos — al- 
most balanced off decreases 
spread over a number of fields. 

Here are six-month figures of 
key imports from the U. K. 
First i”, Months 

—$ millions— 
} 9 195 
Aircraft 
Aircraft engines .. 
Autos 
Steam generators . 


| Wool tops 
| Worsteds 


| 


Theme of Canada Talk 


November 22, 1958 


No Anti-Americanism — 


i 


Canada was good ‘box office’ at the big Chicago 
conference. Lots of U. S. businessmen came to 
hear about our attitudes. Here’s what they 


heard... 


U. S. industrialists fired a | tions to bujld up and maintain 
| barrage of questions at a 
| panel of Canadians at the 
| Canada-U. S. conference in 
| Chicago last week. Michael 
| Barkway, FP senior Ottawa 
representative, a member of 
the panel, here reports on the 
conference. 


omically free and independent.” 


But, Churchill said, “There is 
| no real alarm or fear in Canada. 
| There is no real anti-Ameri- 
canism.” 


Canadian attitudes toward 


Ry MICHAEL BARKWAY 


CHICAGO (Staff) — In one 
| short day—official sessions were 
| alk over between 10 and four—j} The first question raised at 
| several hundred U.S. business-|the afternoon’s panel session 
men from the Middle West and| was about FP’s views on this 
|two score Canadian business-| subject. And the first simple 


ly been worrying a number of 
influential Americans in this 
region. 





|increase their knowledge and | government, had never “op- 
|understanding of each other’s| posed the 
countries. 


inflow of 


There could not be a better| tention to the extent of U.S. 


| place for such an effort, for Chi-| control over Canadian industry, | 


leago claims that it does more) Which is little realized here. 


trade with Canada-than any} 
other centre in the U.S. 


| concentration of U. S. companies | Unique problem deserving care-| 
with Canadian subsidiaries. ful consideration. 


And to top it off, Chicago is} Another reason for getting the | 


| probably looking forward to the facts known was stated: U. S.| 
opening of the St. Lawrence firms which were fully alive to| 


Seaway more hopefully than the problem of non-resident con- | 
any other community. |trol might be expected to be} 
more sympathetic to Canadian | 
suggestions about their methods | 
of operating in Canada. 


Trade Minister Churchill 


It expects to do a lot of new 
business both with Canada and| 
overseas countries. 





| 


The Crown-owned Industrial | 


| Estates Ltd, will act as the gov-| the «c 


ernment’s agency. It was set up| 
originally to promote industrial | 


Wilfrid Sanders, vice-presi-| himself made eight suggestions | 
dent and general manager, J.|in the form of “friendly advice 
Walter Thompson Co., Toronto,| which might not come amiss.” 
said he couldn’t agree to call it 


|a country politically and econ-| 


U.S. subsidiaries have evident-| 


U.S.| 
| capital.” But it had drawn at-| 


After the scope of U.S. con-| 
trol was explained, the meeting | 
Moreover, it has the largest| seemed to agree that it posed a/ 


| participate more fully in the life | 


@ Use as many Canadian ma- 
terials and component parts in 
Canadian operation as can|! 
be economically justified. 


@ Do more processing of Cana- | 
dian materials before export, | 
where this can be done on a! 
competitive basis. 


@ Encourage and train Cana- 
dian personnel to take an in- 
creasing part in the manage- 
ment and professional positions | 
in subsidiary corporations. 


|@ Carry out in Canada more| 


|research work and undertake | _ 
|men launched a new attempt to| answer was that FP, like the| 


new development. 


@ Give local management | 
greater autonomy in operating! 
Canadian subsidiaries. 

| 
@ Offer Canadians opportuni- | 
ties to buy equity stocks in the | 
subsidiary companies operating | 
in Canada. 


@ Encourage branch plants to 


of their communities. 

Chairman of the conference | 
was Ernest L, Schimmel, who 
heads the Chicago association’s | 
committee on Canadian-Ameri- 
can trade. 


He is vice-president of Bell| 
and Howell Co., Chicago, and| 
president of Bell and Howell! 
Canada Ltd. 


The Canadian Consul-Gen-| 


eral, Gerald A, Newman, and | 





THE FINANCIAL POST 3 
EESaeram Gl Meee ee) 
Aiding 
Canada’s 
Development 


with resourceful banking service 


Our services include: 


© COMMERCIAL LOANS © PERSONAL LOANS 

© LETTERS OF CREDIT © MONEY ORDERS AND 

© BILLS OF EXCHANGE FOREIGN REMITTANCES 

© COLLECTIONS © HOME IMPROVEMENT LOANS 


THE CANADIAN 
BANK OF COMMERCE 


800 BRANCHES ACROSS CANADA READY TO SERVE YOU 
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his staff had a hand in the plan- | 


hey were: : : 
Trey wee | ning and they came in for many | 


hicago Seaway.” 
| 


Thomas Coulter, chief execu-| @ Promote exports from Cana- | 


tributes from U.S. businessmen | 


sion and resume our investment | since Dominion Coal Co. closed | 
boom, our imports in these cate- | its hazardous mines, the town is 
gories will go up again and we’ll unsure of its future. 

go back to having $1 billion a} One thing is certain: The 
year deficits with the U.S. on| Nova Scotia government does 
merchandise account. 


development by erecting fac-| tive officer of the Chicago As-| dian subsidiaries including com- | for their steady and’ successful | 
tories for lease to new and es-|S0ciation of Commerce and|ponents for use in  parent|efforts to promote interest" in 
tablished businesses. |Industry, promptly replied he| company plants. | Canada. 

Other plans: |hadn’t thought of this either; | , 
@ Provincial government will|but from then on he called it 








Other changes in balances: 


@ Our export balance (excess of 
exports over imports) with the 
U.K. rose from $157 million to 
$175 million — 11%. 

Over the nine-month period, 
our exports to the U. K. rose by 
3% in comparison with a year 
before —to $563 million, The 
higher total was due mainly to 
higher exports of wheat, barley, 
drugs and chemicals. 

Over the same period, our im- 
ports from the U.K. fell by 1% 
to $389 million. 

One of the reasons why the 
import total fell as little as it 


did was because of heavy im-| 


ports—and this may be a reces- 
sion-caused phenomenon which 
could linger — of small passen- 
ger automobiles. 


@ In the first nine months of 


1957 we had an import balance | 


of $9.6 million with the Com- 
monwealth excluding the U. K. 
Partly because of Canadian- 
financed wheat shipments to 


India and Pakistan, we had an 
export balance of $66 million 


with the Commonwealth Jan- 
uary-September this year. 


@ Our export balance with! 
foreign countries other than the 





U.S. fell from $110 million to 
$92 million — 17%. | 

This was because our exports 
to other foreign countries as a 


not plan to enter the coal-min-| 

ing business. ’ 

Because the _ rehabilitation 
program being worked out 
might set a pattern for develop- 

‘ments in other depressed areas, 
\Springhill is being closély 
watched. 

Not too optimistic are the| 
people of Westville, N.S. Mines 
there were closed more than| 
| five years ago and the commun- 

ity has been looking for new) 
industry without success. 

If Springhill can overcome loss | 
jof its mining operations and 
|create suitable employment for | 
|men skilled only in coal mining’ 
it will be an exciting achieve- 
| ment. 

Other Maritime provinces’ 
towns then undoubtedly would 
take a closer look at their own 
industrial prospects and perhaps 
adopt aggressive tactics to en- 
courage industries that might) 
make use of natural resources. 

Premier Robert Stanfield said | 


llevels 


co-operate with any company 
interested in renewing coal op- 
erations in: the Springhill area. 
@ It will name a committee to 
find temporary employment for 
jobless miners. 
@ It will conduct a national ad- | 
vertising campaign to attract 
new industries to the depressed 
area. 

@ It will attempt to persuade} 
the federal government to! 
transfer some of the operations | 
of Crown companies to the} 
Springhill area. 

Chances of finding a mining 
company to take over Springhill | 
leases are remote. | 

The collieries, besides having 
a record as death-traps, are un- 
economical. Dominion Coal was 
losing some $400,000 a year. 

As to federal assistance, 
Revenue Minister George C. 
Nowlan said there has been no 
negotiation between the two 
of government but! 
“constant contact” has been 





his government will offer “spe-| 
cial inducements” to attract new 


$2 Million Nor 


A two-part $2-million financ- 
ing is being carried out by 


Northland Utilities Ltd., with 


proceeds going to repay ,bank 

loans and to extend company’s 

capital expansion program. 
Underwriters W. C. Pitfield & 


group declined by 5% in the/¢o of Montreal and Pemberton 
nine-month period as compared | ge-yrities Ltd, of Vancouver are 
with a year earlier—to $707 offering: 


million; and imports from these > $1 million 53% first-mort- 


sli of 
countries declined by 3% to! sage sinking fund bonds, Series 


$616 million. D, due Dec. 1, 1978, at 99 to 
Our exports to the U.S. were | yield 5.83%. 


down only 2% over the nine-| Bonds may not be redeemed 
month period because big in-/for financial purposes for 10 
creases in U.S. purchases of our | years. 

beef cattle and uranium ores} A sinking fund will retire 
and concentrates almost bal-| 214% of the principal annually 
anced off widespread reductions | 1959.77. 


which centred in iron and steel > $1 million 514% convertible 
goods. sinking fund debentures, Series 

Here are exports of key com-| A, due Dec. 1, 1978, at par. 
modities to the U.S. in the first} A sinking fund will retire 
six months of this year (roughly ' $50,000 annually 1960-77. 


Roduey Aull says: 


“Good estate planning | 
helps you keep what you earn 
for yourself or your family” 


My personal brochure shows how. Call or write today 


Rodney Hull Insuronce + Estate Planning 
MUTUAL LIFE OF CANADA . 
= 50 King St. W., Toronto, _EMpire 4-8371, 





maintained on the Springhill 
situation. 


thland Utilities 


Bonds and Debentures Offered 


Debentures are redeemable at 
a premium of 5%% until Dec. 
1, 1962, the premium decreasing 
irregularly until Dec. 1, 1977. 

Each $500 debenture will be 
convertible into 30 common 
shares, par $2, until Dec. 1, 
1962; 26 shares for the next 
three years; and 22 shares for 
the following three years. 

Recent price: $1644. 

The Edmonton company sup- 
plies electricity to 33 communi- 
ties in Northern Alberta, the 
Northwest Territories and Sas- 
katchewan, and to more than 
1,650 farms in the Peace River 
and Athabasca areas of Alberta. 

It also holds a 15% interest in 
Inter-City Gas Ltd., a Manitoba 
utility. 

At July 31, 1958, Northland 
Utilities had.8,800 customers for 
electrical*energy, and 5,800 for 
natural gas. 

Expansion program for the 
14 months includes construction 
of natural gas transmission and 
distribution systems in Jasper 
and High Prairie, Alta. 

These will account for $1.3 
million of the planned 1958-59 
capital expenditures of $2.8 
million. 

Net income Was $218,765 for 
the first seven months of 1958, 
compared with $276,204 for the 
full year 1957. 

Pro forma balance sheet dated 
July 31, 1958, shows current 
assets of $1,248,938, net fixed 
assets of $5,775,808, total assets 


|of $8,265,450, current liabilities 


of $850,690, and earned surplus 
of $2,236,083, 


nothing else. 


These were the two opening 
speakers in the morning, San-} 
ders gave a projection of the 
growth of the Canadian market 
in the next 25 years, and de-| 
scribed the sort of people we} 
will be — more urban than now, 
increasing more rapidly in the} 
bottom and top age-groups than} 
in the middle years. 


Reaching more French homes 





day after day, week after week, 


LA PRESSE 
CIRCULATION 


NOW STANDS AT 


Coulter outlined an area em- 
bracing the northern mid-west 
states which he said should be 
regarded as the Chicago area; 
and gave equally impressive 
figures about its rate of growth. 


A talk about the Seaway — 
parts of it debatable by Cana- 
dians — followed from Prof. H. 
M, Mayer, professor of geogra- 
phy at the University of Chi- 
cago. 


Lunch brought out the biggest 
crowd — to hear Canada’s Min- 
ister of Trade and Commerce, 
Gordon Churchill. His speech — 
largely composed by Churchill 
himself — struck just the right 
note. 


The large and_ influential 
audience listened with great at- 
tention; and, so far as I could 
judge, they were impressed and 


pleased, 


Churchill was _ completely 
friendly. He left no possible 
doubt about the Canadian gov- 
ernment’s welcome for U.S. 
capital, 


“The present government,” he 
said, “is not anti-American.” 


But he acknowledged that 
misunderstandings had arisen 
about Canada’s view of U.S. 
investment. 


One source of misunderstand- 
ing, he said, was the spate of 
election speeches designed to 
embarrass political opponents in 
Canada. 


“You in this country,” he said, 
“are not unfamiliar with such 
deviations from strict accuracy.” 


The other was “distortion of 
various published articles.” 


Some of these Canadian writ- 
ings, he said, were just for 
information; others for the pur- 
pose of encouraging Canadians 
to bestir themselves and under- 
take risks; others “to suggest 
changes in our laws so that 
more risk capital of Canadian 
origin might become available.” | 


Questions were raised now 
and again, he said; about 
“whether we are becoming too 
dependent economically on the 
U.S.,” and about “whether 
economic dependence may lead 
to political dependence.” 


Such questions were natural, 
he implied, because “historically 
we have struggled for genera- 
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A Well-Secured 
First Mortgage Bond 
Yielding 534% © 


The New Series A Bonds of Algoma Central and 
Hudson Bay Railway Company are secured by a 
first mortgage on all assets of the company. They 
carry a full sinking fund and are legal for insurance 
companies. The Bonds cannot be called for refund- 
ing at a lower rate of interest for ten years. 


Interest requirements on all the new funded debt 
of the company would have been covered 4.69 
times: by 1957 earnings. Net tangible assets are 
equivalent to $3,294 for each $1,000 Bond. 


The company, a fully dieselized carrier of freight 
in Northern Ontario serves a steadily growing 
industrial area. Its subsidiary, Algoma Steamships, 
owns and operates a fleet of freighters which 
produces about 25% of the total revenue. 


As principals, we offer: 


The Algoma Central and Hudson Bay 
Railway Company 
5%% First Mortgage Sinking Fund Bonds, 


Series A 


Maturing March 1, 1979 
Price: 100 and interest to yield 5.75% 


Write or telephone for further particulars or 
to place your order. 


iMsLeop, Youns, Weir & COMPANY 


276 St. James Street West 
Montreal 
Victor 5-4261 


London Vancouver 
Quebec Sherbrooke 
New York 


50 King Street West 
Toronto 
EMpire 4-0161 
Ottewe Winnipea 


Calgary Kitchener 
Edmonton 


Hamilton 
Windsor 





ee ANNOUNCEMENT See ; 


Trend Halts 


|| August was interrupted in 
; | tober. 

‘ | Last month, 
;|}opened 32,248 bales of 

| | cotton, 2.4% fewer than 33 
i bales in the previous month 
| 14.89 below 33,983 bales in 
| | tober, 1957. 

While recovery from 
August low has been rapid, 
limited level of industry acti 
|earlier this year will mean 


substantially below 1957. 
| In the first 10 months 





were 9.8% 
in corresponding 1957. 


‘Cotton Upturn | 


domestic mills 
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Why They're 


HO POUAERI UNDONE L Cxunnnes ser epes titetT wht 


UCOPRTOLETSADTORORNENESEYNT N08 ta it 





as 


eves freee SEPPED GYDA SSR FYG COU TaDEUBaRL IM 


TOOETHRAOLEEELT ONT CS USLNERERON NERA LT 


LUNG 


sepenevaaeneenesparesener? 


Facts and comment on what's going on in the 
market and rumors behind some of the moves. 


By RODNEY TOUCHE 


COUPE ARANETA LES PUT SEs 


LLeMROUETD ADNADEAEL HUT NRRRNTS nt ee 


The soaring market is not without its areas of caution, The | 
| cement industry is an example. 
Production for the first nine months of this year is less than | 
| 1% below 1957 (and before the builders’ strike began in Toronto, 
Sept. 11, it was slightly ahead). It is up 24% on the same period | 


of 1956. 


in the last six months. While they are now close to this year’s 
| high, they are below the highs of 1956. (Exception is St. Lawrence 


| sharp price rise.) 
Investors’ caution can be attributed to the end of the Seaway 





eu 


Canada Cement, for example, 


Latest Early 
Price Oct. 

$ $ 

Canada Cement cscaq. JEM ‘3S 
Inland Cement pfd. ... 17%. 15% 
lofarge Cement A .... 10 9%, 
Ocean Cement ...... e ag 14% 


St. lawrence Cement A.. 18%, 15% 


THE STREET IS TALKING ABOUT 
that normally trade infrequently, Note the rapidly increased vol- | 
ume of sales of Geo. H. Hees, which traded only 1,500 shares | 
Aug. 1-Nov. 11, Sales last week totaled 5,600 with another 5,000 
in the first two days of this week. Stock is $4, compared with 
$1.55 two weeks ago. Explanation is anticipated earnings, Com- 
pany has been housecleaned by new management, which took 
over last June. 
Burlington Steel at $1814 is up $2144 from a week ago, Heavy 
trading began three weeks ago when the stock was at $1434. Each 
week has seen more volume. B. J. Coghlin reached $29 last week 


} 
Stock prices of the cement makers have moved up slowly | 
| 
Cement A, Rapid increase in earnings is now being reflected in a 


project, to a lag in industrial construction and to the possibility | 
that this year’s housing boom may soon taper off. On the other | 
hand, the industry is far from gloomy over long-term prospects. | 
Highway projects and industrial construction are expected to} 
stimulate demand. 


| 
| 
| 


reports sales somewhat down | 


for 1958, but looks for “a reasonably good year.’”’ Company offi- | 
cials of St. Lawrence Cement report that their big Seaway con- 
tracts of the past have been replaced by a host of smaller orders. | 
Portland Cement Co. in the U. 
million plant here next year. 


K. have plans to begin a $15 


Early Early 2 Years 1958 1958 
Aug. May Ago High low 
$ $ a $ $ 
34 29% 31 35 24% 
13% 13 17 18% 10% 
9% 6% .. 10% 7 
15% 4%... 16% 13% 
5% 1% 16 17% 10% 


-recent flurries in stocks | 





(up $3 from a week earlier) has since slipped back to $19. Rumors | 


MONTREAL (Staff) — The 
upward trend in the cotton tex- 
j|tiles industry, evident since 


Oc- 


raw 
,184 
and 
Oc- 


* * 


Switson Industries may resume quarterly reports next year. 
Meanwhile, with no official news on operations, a sudden spurt 
of trading has pushed the price to $4.25, from $3.60 two weeks 
ago, $3.85 last week. 


in Montreal suggest control is being sought, but it is strictly a 
rumor, 


” 


Expect a development at Waterman’s Pen. One rumor says 


that the company is on the point of acquiring a French pen- | 
maker; another that a merger is afoot in the U. K, Stock has | 
moved up $1 to $6%4 on volume of 18,075 shares. It was also 
active three weeks ago. 
Penmans, at $33°4, is up from $2914 a week ago, $27 two | 


weeks ago. Volume is increasing steadily on talk of a take-over | 
bid (an attempt was made in 1956 without success), Gairdner 
& Co. in Toronto denies it is involved this time, (The same firm 


says it has nothing to report on its recent offer for Ogilvie Flour, 


the 
the 
vity 
that 


: | activity for the full year will be 


this 


year openings at 275,000 bales 
below 302,000 bales 





D. G. BENNETT ieee 
The appointment of Mr. D. G. Bennett as EMPLOYEE 
General Supervisor in the Canadian VACATION AND 
Eastern Division with headquarters in . 
Meontrec!, has been announced by Mr. * SICK LEAVE 


A. W. Bruce, Executive Vice - President, | 
of Household Finance Corporation of 
Canada. Mr. Bennett has been associated 
with HFC for the past eleven years and 
formerly held the position of Personnel 
Supervisor in the company's Western 
Division, with hedtquorters in Toronto. 


Control Sheets 


| nual vacation, sick leave, paid holi 
| and other records requiring tabulatio 
calendar days. Over 250,000 sold 


+ » give an accurate, readily accessible | 
and economical record of employee's an- 


days | 
n by 
this 


to $3814 


* 7” 


still trading at $4554, one point above the price in the offer which 
expired Nov. 5. Was the offer successful? “No news.” Will its re- 
sult be announced? “Probably not.’’) 


* 


Unexpectedly higher earnings of $4.47 per share (compared 


with company’s predicted $4.25) have pushed Toronto Elevators | 
($3215 two weeks ago). An increase in dividend has | 
helped. Note the increased dividend of Canadian Fairbanks-Morse. | 
Stock is at $28. It has risen $2 each of the last two weeks. 


Prospect of higher earnings from participation in the market | 


for cigarette filters is helping Canadian Celanese, At $19 it is 
nearly two points higher. 


Is Canadian Ingersoll-Rand likely to be active again? It went 


to $55 in heavy trading early in September, then was dormant | 
at $48. First sign of renewed buying has now brought it to $50 


Company officials have no explanation for increased activity 


‘in Auto Electric. Volume at ‘four times usual level has brought 
it up from $1712 to $20. 


Slight dip by B. C. Power Corp. reflects the fierce controversy 


blowing up in the province on public vs. private power (details, 


| page 25). Stock is $3773 compared with $3844 last week, $40 two 


He will now supervise ao group of branch | year. 
offices in Quebec and the Maritime Write for free sample and price list 
Provinces. 


CENTRAL ADMINISTRAT 
CONSULTANTS INC. 


133 ST. PAUL ST. W., MONTREAL, 
| Victor 2-7875 





M<QUAIG FERGUSON LTD. 


el SL eV) eet) a + at ah The Tt 
and Salesmen 









330 Bay Street, Toronto 





JENKIN EVANS & CO., LTD. 


Members 
The Toronto Stock Exchange 






360 BAY STREET, TORONTO, ONTARIO e EM. 2-1641 
Branch offices in Ontario 
COBOURG e PICTON e TRENTON 


Cable Address: JENKVANTOR TELEX 02-2498 


























We recommend ard offer, 
subject to confirmation— 


ST. LAWRENCE CEMENT C0. 


44% First Mortgage Bonds, Series A 
Due January 1, 1971 


(Non-callable before Jan. 3, 1966) 


Denomination: $1,000 


Price: 91.25 and accrued interest 


to yield 5.50% 


ROYAL SECURITIES 


CORPORATION LIMITED 


244 ST. JAMES STREET WEST 

















360 BAY STREET 


MONTREAL TORONTO 
Montreal Toronto Hajfax Saint Joh thee Or 
Hamilton Winnipeg Calgary Sinema Yarn Victoria 

Charlottetown St. John's, Nad. 











EMpire 6-2737 
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QUE. 





| 
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| ECONOMIC INVESTMENT TRUST — Com- | 


CANADIAN FAIRBANKS-MORSE — Com- 


LOBLAW GROCETERIAS — Is! preferred, 


weeks ago. 


7 * 
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OTHER MARKETS — Over - the - counter trading features 


Dividend 


ANTHES-IMPERIAL — Dividend previously | 


1955 series preferred, | 
1959 has been 


announced on 
payable January 1, 
cancelled. 


| ANTHES-IMPERIAL—5 1. % cum. red. Ist, 


preferred, series A, dividend at the | 
rate of 54% % per annum (62c) de- | 
clared on outstanding shares for period | 
Oct. 1-Nov. 12, 1958, payable Nov. | 
12 to holders of record Nov. 12; divi- 
dend at rate of 5%2% per annum 
($1.21) declared on outstanding 
shores for period Nov, 13, 1958-Feb. | 
1, 1959, payable Feb. 1 to holders of 
record Jan. 23. Issue price $98, 


COCHRANE-DUNLOP HARDWARE—Com- 


mon, stock dividend in form of 4 non- 
assessable red. preference shares (20c 
por value) for each common share 
held, payable Dec. 8, to holders of 
record Nov. 24; ex-dividend Nov. 20. | 
Stk. divd. redeemable immediately. Total 
payable or paid to date in 1958, stock 
dividends amounting to 6 non-assess- | 
able red. pf. shs.; total paid in 1957, 
stock dividend totalling 2 non-assess- 
able pf. shs. Recent price: $19%. 





common, 50c payable Jan. 2, 1959 to 
holders of record Dec. 15, 1958; ex- | 
dividend Dec. 11. Initial dividend 
following 2-for-1 stock split, Oct, 15. 


Recent price: $57. 





mon, 40c plus 10c extra payable Dec. 
1 to holders of record Nov. 20; ex- 
dividend Nov. 18. Total paid or pay- 
able to date in 1958, $1.30 plus 10c; | 
total paid in 1957; $1.20. Recent | 
price: $29. 





PAMOUR PORCUPINE 


Steinberg’s newly-created Class A issue in which only 500,000 
shares are offered. Price, when issued, is $17. Trading is around 
$22. 





Changes 





40c payable Jan. 15, 1959 to holders 
of record Dec. 10; ex-dividend Dec. 8. 
Initial dividend, Recent price: $314. 


MINING CORPORATION OF CANADA — 


Common, 25¢ payable Dec. 31 to hold- 
ers of record Nov. 28; ex-dividend 
Nov. 26. Total payable or paid to 
date in 1958, 50c; total paid in 1957, 
75c. Recent price: $15.12%%4,. 


NORMETAL MINING CORPORATION — 


Common, 6c payable Dec. 30 to hald- 
ers of record Nov. 28; ex-dividend 
Nov. 26. Total payable or paid to 
date in 1958, 15c; total paid in 1957, 
29c. Recent price: $3.60. 


MINES—Common, 
3c payable Dec. 15 to holders of record 
Nov. 21; ex-dividend Nov. 19. Last 
dividend paid, 3c, Dec, 15, 1954. 
Recent price: 63¢, 


PACIFIC ATLANTIC CANADIAN INVEST- 


MENT—Common, 6c payable Nov. 28 
to holders of record Nov. 14. Total 
poyable or paid to date in 1958, 15¢; 
total paid in 1957, 14c, Recent price: 
$3.65. (Last trade Aug. 9, 1957.) 


CANADA PERMANENT MORTGAGE—New QUEMONT MINING CORPORATION — 


Common, 30c payable Dec. 30 to hold- 
ers of record Nov. 28; ex-dividend 
Nov. 26. Total payable or paid to 
date in 1958, 75c; total paid in 1957, 
$100, Recent price: $12.6214. 


SOVEREIGN LIFE ASSURANCE — 25% 


poid-up capital, $1.25 payable Dec. 
15 to holders of record Dec. 1; ex- 
dividend Nev. 27. Total payable or 
paid to date in 1958, $2.25; total 
paid in 1957, $2.00. Recent price: 
$185. 


mon, 30¢ plus 40c extra, payable Dec.| TORONTO STAR — 6% Ist preferred, 


31 to holders of record Dec, 17; ex-| 
dividend Dec. 15. Total payable or | 
paid to date in 1958, $1.20 plus 40c; 
total paid in 1957 $1.00 plus 60c. 
Recent price: $40. 


INTERNATIONAL PAPER — Common 2% 


stock dividend payable Dec. 29 to. 
holders of record Nov. 21; ex-dividend 
Nov. 19. Regulor qyasterly dividend 
of 75c¢ (U. S. funds), poyable Dec. 15 
te holdets of record Nove 21, ex- 
dividend Nov. 19. Cash dividend oap- 
plicable to shores issued by stock divi- | 
dend. Tote! payable or paid to date! 
in 1958, $3.00 (U.S. funds) plus 
above stock dividend; tote! paid in| 
1957, $3.00 (U.S. funds) plus 3% | 
stock dividend. Recent price: $116. 


$1.60 cumulative redeemable, series 5, 


$1.00 participating dividend payable 
Dec. 31 to holders of record Dec. 15; 
ex-dividend Dec. 11. Stock issued in 
Moy, 1958. Recent price: $56%. 

TRANS MOUNTAIN OjL PIPE LINE—No 
action tuken on common dividend in 
1958. Total poid in 1957, $2.00. 
Recent price: $10%. 


WAITE AMULET MINES — Common, 15c 


payable Dec. 10 to holders of record | 


Nov. 21; ex-dividend Nov. 19. Total 


payable or paid in 1958, 55c; total) 


paid in 
$6.50. 

WESTEEL PRODUCTS—Common, 25c pay- 
able Dec. 15 to holders of record Nov. 
21; ex-dividend Nov. 19. Total pay- 
able or paid to date in 1958, 80c; 
total poid in 1957, $1.20. Recent 
price: $144. 


1957, $1.05. Recent price: 


, 
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November 22, 1958 THE FINANCIAL POST 4 
Note By Vincent Egan | 
| Discount Paper 
Weakness in bond prices Steinberg’s Ltd. (FP, Sept. in Canada 
continued this week, prompt- 13, etc.) may have helped 
ing Metropolitan Toronto to to send the price of the A New Booklet 
turn to the New York market shares, on a when-issued : 2 ; 
with its proposed $28 million basis, as high as $30. By mid- | For investors interested in discount paper 
borrowing. Plans to place the week, the stock was being | and the money market in Canada we have 
issue in Canada were dropped quoted over-the-counter in published a revised edition of our booklet 


the $21-$22 range — still a 
healthy advance over the is- 


after discussions with leading 


“Discount Paper in Canada”’. 
investment dealers late last pe 


week. sue price of $17. This publication contains information about 
Montreal Metropolitan Distribution of the 500.000- government treasury bills as well as accep- 
Commission, on the other share offering was confined tance company and commercial paper which 


hand, has awarded its $10.2 
million 20-year serial deben- 
ture issue (FP, Nov. 1) toa 
syndicate headed by Demers, 
Adam Ltée. at 96.579. Offer- 
ing price to the public is par. 


* cs * 


to Quebec. 


may be purchased for the temporary employ- 
ment of surplus funds. 


>. 
* 7 * 


Current rates for certain’ classes of paper 
range from 3% on 30 to 90 day maturities 
and up to 334% on 270 to 365 day maturities. 


Consolidated Textile Mills 
Litd., of Montreal, plans to 
issue up to $370,000 in bonds 
and debentures, if preferred 
shareholders approve the 
borrowing at a special meet- 
ing Dec. 15. 


Financial officials in other 
municipalities are hoping for 
a reversal of the downtrend 
in bond prices, before their 
issues must be placed. 


A copy of this booklet will be forwarded 
upon request. 


Proceeds would be used 
to retire the_current funded’ 





Edmonton and Ottawa, = gebt, consisting of $120,000 Wood, Gundy & Company 
each with plans to borrow 444% general mortgage Limited ; 
$6 million, are said to be bonds, and to buy capital Toronto Montreal Winnipeg Vancouver Halifax 
scouting the capital market. equipment. Saint John Quebec London, Ont. Hamilton Ottawa 
Winnipeg plans a $2 million Kitchener Regina Edmonton Calgary Victoria 
issue, Kingston $790,000, and - ® . London, Eng. Chicago New York 
Sarnia $657,500. The orderly flow of busi- 

Sal i ness at Canada Vinegars’ 

Two $1 million issues of annual meeting in Toronto 


Northland Utilities are being this week was interrupted by Tiere 
offered by W. C. Pitfield and a shareholder’s unexpected 


Pemberton Securities—5%4 “ presentation of an inscribed 


Quebec Telephone Profit Up 44% 


| MONTREAL (Staff)—Net pro-, In spite of the recession demand 


ee ae 2 9 gavel te President L. L. Cars- | gt of Quebec Telephone for nine for service remained firm in the 
to yield 5.83%, and 512% ley, in appreciation of the | months ended Sept. 30 was $775,-| first three quarters, President J, 
sinking fund debentures at good management the com- | 400 ($1.06 per common share), up! A. Brillant says. 

par. Both mature Dec. 1, pany has had. 4.4% from $742,150 ($1) in cor- Here are results for first nine 


1978. Each $500 debenture 
is convertible into 30 shares 


| responding 1957. 
Operating revenues at $4.7 mil- 


The donor, William E. months: 


Weaver, of Toronto, said that 


until 1962, 26 until 1965, and he and others in his family | #0" compare with $4 million, Operating ey ee g4,718.976 $9,900-118 
22 until 1968 - The $4 had been shareholders for | While operating and general ex- | Add: Other rer. cos 2j0ng08 2,097 206 
million Calgary Power 512 °% any walled | Penses at $2.4 million compare Depreciation ..... 648,482 "420,480 
20-year bonds (FP, Nov. 15) ™#ny Years with $2.1 million in Jenuary-| Rein, © snot. BAe Bie 
were placed at 101.83, yield- + ee -« September, 1957. Net profit ........... 775,400 742,130 


ing 5.35% . In addition 
to the bond/debenture-stock 
units of Greater Winnipeg 
Gas Co. (FP, Nov. 1), Nesbitt, 
Thomson has underwritten 
the issue of 393,000 npv com- 
mon shares at $6. Of this 
number, 99,645 are being 
placed privately and the re- 


Stock purchase warrants 
may be just “icing on the 
cake” to debenture buyers, 
but they can be a big source 
of capital to the borrowing 
corporation. This year, for 
example, Canadian Oil Cos. 
received $5.9 million through 
the exercise of warrants is- 


The current issue of our Investors Monthly 
Review highlights the investment qualities 


| Income and Growth 
| of 
| 


maining 293,355 offered to sued with its 1955 ‘ 
ete su $ 55 debenture 
existing shareholders on &- issue — plus another $5.8 Asbestos Corporation Limited 
one-ior-one asis. : ’ 
million through last June’s : 
: : g ecurity markets are re- 
m5 See rights offering to share- The economy and s y 


viewed and a broad selection of recommended 
Government, Municipal and Corporation 
Bonds, Preferred and Common Stocks is 
included. 


An offer to purchase stock 
owned by minority share- 
holders of Easy Washing 
Machine Co. was made this 
week by General Steel Wares 
Ltd. Terms are the same as 
those which majority share- 
holders accepted earlier (FP, 
Oct. 4) — one GSW npv 
treasury share plus $1 cash, 


holders. 
7 * * 


Latest monthly bulletin of 
the Montreal Trust Multiple 
Pension Trust Fund shows a | 
yield, at Oct. 31, of 5.31% | 

| 


A copy supplied upon request. 


on fixed interest units and 
of Cor- 


3.50% on equities. BANKERS BOND CORPORATION 


poration bonds _ comprise Limitea 
for each Easy npv common 63.96% of funds invested in ; : 
share. Offer will be open 30 fixed interest securities. Soren ee 


days. 44 Kinc STREET WEST, TORONTO 


KITCHENER LONDON HAMILTON 


Holdings of fixed interest in- 
vestments totaled $7.9 mil- 
lion, equities $2 million at 
Oct. 31. 


. . * 


The months of waiting for 
the new Class A stock of 





NEW ISSUES 


GREATER WINNIPEG GAS COMPANY 


(Incorporated by Special Act of the Legislature of Manitoba) 


$ 6,500,000 


5%4% FIRST MORTGAGE BONDS SERIES A (1958) . 
To be dated December 1, 1958 To mature December 1, 1978 
and 


117,000 COMMON SHARES 
(without nominal or par value} 
represented by 
VOTING TRUST CERTIFICATES 
To be offered in Bond Units consisting of a $500 principal amount Series A (1958) Bond 
and nine Voting Trust Certificates. 


PRICE: $554 per Bond Unit and accrued interest. 


$ 2,500,000 
6% DEBENTURES 


To be dated December 1, 1958 To mature December 1, 1979 


and 
90,000 COMMON SHARES 


(without nominal or par value) 
represented by 
VOTING TRUST CERTIFICATES 


To be offered in Debenture Units consisting of a $500 principal amount 6% Debenture 
and eighteen Voting Trust Certificates. 


PRICE: $608 per Debenture Unit and accrued interest. 


We offer, as principals, the above issues subject to prior sale and change in price. 
if, as, and when issued and accepted by us, and subject to the approval of Counsel. 


A prospectus. giving full information regarding the above issues, a copy of which 
has been filed with the Provincial Secretary of the Province of Manitoba, will be 
promptly furnished upon request. 


Nesbitt, Thomson and Company, 


Osler, Hammond & Nanton 
Limited ‘ ‘ 


Limited 


A. E. Ames & Co. 


Dominion Securities C 
Aaah on rities Corpn. 


‘Wood, Gundy & Company 
? Limited Limited 


McLeod, Young, Weir & Company 


W. C. Pitfield & C 
Limited ’ oy, 


: Limited 


Greenshields & Co Inc 


A. B. Flett, & Company 


Herrndorf Securities 
: Ltd. 












U.K. LEAD? 


The difficulties of the in- 
vestor who wants to put rela- 
tively small amounts into 
stocks are nothing new. 


Even though the invest- 
ment community pays lip 
service to the idea that the 
little fellow should be en- 
couraged to have a stake in 
the country’s industrial 
growth, there aren’t too many 
investment houses which 
seem prepared to go to the 
expense and the trouble of 
giving them the help they 
need, 

The Nov. 17 issue of the 
Investment Dealers’ Digest, 
published in New York, con- 
tains an article by a young 
lawyer who tried ta open an 
account with $500. 


After three unsuccessful 
approaches to big investment 
firms who had advertised an 
interest in serving small in- 
vestors, he settled for a small 
broker who isn’t much help 
beyond executing his orders, 
but who at least showed 
enough enthusiasm to take on 
his account. 

Many small investors 
would have become discour- 
aged much sooner and would 
have given up the idea of 
buying stocks. This particu- 
lar young man had been 
studying the market and the 
techniques of investing for 
some time, and he was not 
easily turned aside from his 
goal, 

What the other investment 
houses had not bothered to 
find out was that this 29- 
year-old visitor with the $500 
Was already earning $20,000 
@ year, was prepared to in- 
yest $250 a month, had a 
year’s salary in the bank and 
lots of life insurance. Po- 
tentially, he was a client 


whom most firms would be 
glad to have as the years 
“went by. 







NOTICE 


SECURITIES AGENCY LIMITED of 117, Old 
Broad Street, London, (known as 117, Old 
Broad Street Group), and their associated 
Componies, announce that their connection 
with Mr. John ‘Robin Grey, both at home 
and overseas, hos been terminated, 





SORENO 


HOTEL 
PETERSBURG 
FLORIDA 





| 










This is not an isolated in- 
stance. Even investors with 
$15,000-$20,000 accounts 
have received pretty abrupt 
treatment from some firms. 


The reluctance of Canadian 
stock exchanges to give ade- 
quate help to the investment 
clubs is another indication of 


the opportunities being 
missed. 
There is no doubt that the 


cost of handling the small in- 
vestor’s business is relatively 
high, and frequently these 
people take up the most time. 
Because they are unfamiliar 
with investment matters, they 
have to have things explained 
to them in some detail, they 
take longer to make decisions, 
and so on. 


On the other hand, many of 
these people represent good 
customer potential and good 
propagandists for the brok- 
ers’ services. 

This is only part of the 
problem of developing broad- 
er stock ownership, of course. 
There is a good deal of senti- 
ment nowadays in favor of 
spreading ‘“‘people’s capital- 
ism” much farther than the 
up-and-coming executive or 
professional man. 


Gordon H. Chambers, 
‘chairman of Foote Mineral 
Co. in the U.S., tells in the 
current New York Stock Ex- 
change magazine, Exchange, 
of how his company has com- 
bined a profit-sharing and 
stock purchase plan. He at- 
tributes much of the -com- 
pany’s success to the high em- 
ployee morale generated by 
this plan. 


Stock purchases by his em- 
ployees have also provided 
more than $2 million for its 
expansion since 1946, almost 
as much as the $2.5 million 
obtained through public of- 
ferings of the company’s se- 
curities in this period, 

In the U.K., there are in- 
dications that industry may 
go ahead with an employee 
stock ownership scheme on a 
broad scale. 


“Aims of Industry,” an or- 
ganization sponsored by lead- 
ing, industrial concerns there, 
has announced*‘a scheme un- 
der which bearer shares 
would be sold to wage-earn- 
ers on factory premises. 


Each participating company 
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ae See Investors Rush for Stock 
Small Investor Needs Help’ In New Steinbers’s Issue 


Investment Firms, Industry Can Reap Benefits 


MONTREAL (Staff) — First; 
public offering of common 
shares of Quebec’s aggressive 
supermarket chain, Steinberg’s 
| Ltd., went on sale with a bang 
this week. 
| By mid-week the stock was 
| being traded over the counter 
lon an if, when and as issued 
|basis at $22 per share, 29% 
above the issue price of $17. 

Though distribution was be- 
| ing restricted to the Province of 
Quebec, the 500,000 shares be- 
ing offered the public fell far 
short of meeting demand. 

The issue, in effect, comprises 
ing companies will absorb the | 250,000 shares from the com- 

pany’s treasury and the same 


cost of converting shares into 
units of a size their employees |number provided by members 
can afford to buy. lof the Steinberg family. 

The companies would also | Dominion Securities Corp. made 


supply the shop companies | the offering. 


will form a private company, 
known as a shop company, 
which will buy shares in its 
own or any other sponsor 
company. Each sponsor com- 
pany will exchange any reg- 
istered shares presented by a 
shop company into bearer 
units of small denomination 
(up to £5). 

In this way, employees will 
be able to buy units in num- 
erous companies at the going 
market prices. The sponsor- 





previously 
split five-for-one into three new | 
common and two class A. 


214% 


par) have been created. 


Common stock (500,000 shares 


outstanding) was 


In addition to the class A,| 
deferred shares ($100 


| 


A maximum of 68,000 of the | 


deferred shares will be issued | 
by Steinberg’s to Ivanhoe Corp. | 
in exchange for 44,100 class A| 
and 4,900 (49% of both classes) | 


of the latter’s stock. Balance of | 
the Ivanhoe stock is held by 
members of the Steinberg fam- 
ily. | 





Each deferred share is con-| 


vertible into six class A shares | 
after Dec. 1, 1963. The shares | 
are covered by special restric- | 
tive provisions as to dividends. 


Ivanhoe Corp. 


with the small working cap- Of the proceeds, the company | acquisition, development and 
ital necessary to acquire | will obtain just over $4 million| management of real properties 
shares for conversion into |in new money, and members of|for Steinberg’s supgrmarket 


the Steinberg family who sold 
their A, the balance. 

The class A shares rank 
equally with the common but do 
not have voting rights. 

An initial quarterly dividend 
|of 10c per share payable March 
| 2, 1959, has been declared on 
the class A and common, in- 
dicating an annual rate of 40c. 

The class A will be listed on 
the Montreal and Toronto Stock | 


units. 

The shop companies will 
buy back units at the going 
market price for the shares at 
any time. They are designed 
to operate at neither a loss 
nor a profit. The expectation 
is that they will have an office 
in each plant near the pay of- 
fice. 


Such a scheme involves a 
lot of complicated procedures 
for the companies participat- 
ing, in order to keep pur- 
chases and sales simple for 
their employees. Evidently 
the council of the important 
British firms backing the 
scheme considers this worth 
their while in the interests of 
broader stock ownership. 


In the year ended July 26,| 
1958, company had sales of 
nearly $151 million resulting in 
| net profit of $2,995,210, equal to| 
earnings of nearly $1 per share | 
'on the class A.and common. ~ 

In the first 12 weeks of the 
current fiscal year, sales were 
. /15.7% higher than in_ corre- 

In Canada, we have made | sponding 1957. 
ae ae canes of Canadian To facilitate the stock offer-| 
cee sod 7 oe nerenly of jing, Steinberg’s capitalization 
a re ee considered | has been changed substantially. 
ourselves relatively progress- 
ive in encouraging broader 
ownership. But the number 
of companies which have 
made stock available to their 
employees is still small, 





| 


In some cases, there are 
very sound reasons for not 
embarking on employee stock 
purchase plans. Some firms 
have had mixed feelings 
about the results when they 
did institute such schemes. 

But there is little doubt 
that both at the company 
‘level and in the investment 


‘Are Offered 


| 
| 
From Our Own Correspondent 


WINNIPEG—Greater Winni-| 


community, much remains t a ee 
ee | remains tO | Greater Winnipeg expansion | 
be done in helping cultivate 


the small investor market. ores . : ; ies 
Properly done, it could pro- The offering is $64 million 
vide large sums for the coun- | °°4% first mortgage bonds and | 
ies’ shetiennaatiite. |$2%4 million 6% debentures, | 








Massey-Ferguson Estimates ="): 


Earnings at 95¢ a Share 








MONTREAL (Staff) — Con-| 
| solidated net profit of Massey- 


both to be sold with a specified | 
| number of common shares of no | 


Of the first mortgage bonds | 
| $2.5 million will be in exchange | 
|for the same amount of 4'. 
bonds due 1959 now outstand- 
44°, over the previous year. ing. With each bond of $500 face 

In the U.S. one of the big | Value buyers will be allotted} 





30, 
solidated net 
compared with loss of $374,688 | 
in full year ended April 30, 
1958. 


| . ’ 
Steinberg’s 


ear ee te _ sa 
Winnipeg Gas | July 26 will comprise: 


man 


operation. 


Company at present owns six 


shopping centres, three super- 
| market properties, a warehouse 
(all in operation); 51% 
outstanding common shares of 
| three companies and 55% of the 
outstanding 
other, each of which owns an 
operating shopping centre: all of 
the common stock of Steinberg’s 
Properties Ltd. which owns four 
Exchanges. |shopping centres and 24 other 
supermarket properties; a num- 
| ber 
sites. 


of the 


common of an- 


of potential supermarket 
In the five months endcd Sept. 
1958, 


loss 


Ivanhoe on Sept. 30 had prop- 


After current financing 


capitalization at 


the 


Author- Out- 


ized 
1, 1972 


+ ————_Shares— 





5'4% cum. red, series 


| peg Gas Co., formerly Winnipeg family own all outstanding com- 


& Central, is making its first: mon stock; 750,000 of the class Beryllium Mining Association, 
| public issue of $12.2 million for | 4 and all deferred shares. 
te}... slak PANE TL LST 


engages in| 


—_—_—___—_—_—_—_———- November 22, 1958 


| 


Ivanhoe had con-| 
of $47,149 | 


erty and equipment valued on) 
| the books at $40.2 million before | 
| depreciation. 


standing 


514% s.f. deb., due Dec 
ares e So Bree ..+ $5,000,000 $3,969,500 
9 Do., Oct. 1, 1973 ... $2,500,000 $2,083,000 | 


A pref. ($100 par) . 50,000 50,000 
“lass A ($1 par) ..... 2,250,000 1,250,000 
‘ommon ($1 par) ... 1,750,000 1,500,000 | 
2° deferred ($100 | 
GOED wececdessess ‘ 68,000 68,000 | 

Members of the Steinberg 


Flt ae Mil 
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Dominion Foundries and Steel, 
Lignited 


Rights Expire November 28, 1958 


We recommend that shareholders exercise 
their “Rights” immediately. “Rights” en- 
title holders to purchase additional shares 
at $25 each in the ratio of one share for 
each ten held, 


We offer our facilities to investors to — 
(a) Exercise their “Rights” 
(b) Purchase additional “Rights” or shares 
(c) Sell all or part of their “Rights” 





Fyrther information will be furnished on request 


Dominion Securities Geen. Limrrep 


Underwriters and Distributors of Investment Securities since 1901 


Toronte Montreal New York London, Eng. Winnipeg Calgary Edmonton Vancouver 
Victoria London Kitchener Bbantford Hamilton Ottawa Quebee Halifax Saint Joha 


50 King Street West, Toronto 
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| 
Calgary Power KERNAGHAN & CO. LIMITED 
Issue Placed 


CANADA SAVINGS BONDS, 1958 SERIES 
MONTREAL (Staff) — Gross 


Price: 100 — Yield to Maturity 4.19% 
2nd Floor, 67 Richmond St. W: 

operating earnings pf Calgary 

Power Ltd. for the seven months 


EM. 4-4256 
ended July 31 were $11,699,163, | 










TORONTO 
EM. 8-3871 





resultihg in a net profit of! 
$3,029,288. 
mnt compares wih cos | SALES PROMOTION EXECUTIVE 


operating earnings of $18,197,- 
071 and net profit of $4,749,267 
in full year 1957. 

This was disclosed in connec- | 
tion with an offering of $4 mil- 
lion 542% serial debentures due 
Dec. 1, 1978, sold privately to 
institutional investors at 101.83 
by Royal Securities Ltd. (FP, 
Nov, 15). 

The debentures are non-call- 
able for the first 10 years. 

Proceeds are for repayment 
of bank loans which Sept. 30 
totaled $4,010,000, They were | 
incurred for capital projects. 


Major Oil Company requires executive to take charge of its sales 
promotion activities. 

The position calls for a person with a proven record in merchandis- 
ing, sales, sales promotion or advertising. Ideally, he should have a 
background in the oil industry but this Is not essential. He must have 
the ability to develop imaginative sales promotion programs and 
inspire enthusiasm in the field. 


He would report directly to the senior marketing executive of the 
Company and he would participate in the development of the Com- 
pany’s overall sales policies. 

Because of the organization's growth potential, the position offers 
unusual opportunities for advancement. Age preferred 30-40. Starting 
salary in $10,000 range. 

Replies should state age, education, experience and present salary 
and be addressed to 


J. D. WOODS & GORDON LIMITED 


15 Wellington Street West, Toronto, Ontario 





ON BERYLLIUM GROUP 

S. B. Landell, president of Sud- 
|bay Exploration, was the only| 
| Canadian elected to the executive 


| committee of the North American Replies confidential. 


| meeting at Loveland, Colorado. | 





$7,500,000 


The Algoma-Central and Hudson Bay Railway Company 


(Incorporated under the laws of Canada) 











Enjoy Florida at its best from the 
vantage point of St. Petersburg’s 
finest downtown hotel. Overlook- 
ing beautiful Soreno Park and the 
Yacht Harbor. 300 rooms-spacious 

*facilities—traditionally fine food— 
complete social program—atmos- 
phere of genuine hospitality. For 
specific information and reserva- 
tions contact M. H. McNeil, Man- 
aging Director. 

In Toronto—EMpire 3-2693 


| 'SORENO 
HOTEL 


Phone 7-7801 































FOR PRESS AND PUBLIC RELATIONS 
IN EUROPE 
PROTAH LIMITED sounuu 
WARWICKSHIRE. GREAT BRITAIN 













































































































































































| Ferguson Ltd. for the year end- 


ling to President A. A. Thorn- 
| brough. 





ed Oct. 31, 1958, is believed to | drought in’the high plains area. | 


have exceeded $10 million or In Canada strong fourth- 
95¢ per common share, accord | quarter farm machinery sales | 
offset slack sales in the previous | 
nine months. 

The poorer sales were due} 
largely to drought. Sales for| 
|the full year are believed to 
have matched 1957. 

In Europe, company’s sales 
were 5% greater on a local cur- 
rency basis but off 2% in terms | 
|of dollars due to devaluation of | 


This compares. with a loss of 
$4.7 million or 61c per share in 
the previous fiscal year. 

Company’s world-wide sales 
at a record $440 million are 
expected to exceed those of 
previous year by 6%. 


The improved earnings are 


'due largely to a reorganization | the French franc. 
|program begun in- 1957. 
| program has now been largely 


The! Sales in the U. K. were ahead | 
14%, in Germanyt8%, Yugo- 
slavia 16° and Austria 36%. | 

Business in the important 


Biggest sales increase was in ; ; 
Tr x y c , Vv 
the U. S, where company chalk- Scandinavian market, Ital; and | 
(the Low Countries was lower | 


ed up a gain of $40 million or | 


completed, Thornbrough says, 


lower commodity prices. 

Sales in Australia and New 
Zealand were off 17% from last 
year. Company expects a bet- 
ter showing in 1959 due to ma- 
jor revisions in marketing pro- 
cedures. 

In Africa and Latin America, 
~| sales fell off 18% and 4% re- 
spectively. In Asia, sales in- 
creased about 24%. 

Company is concentrating on 
a program of making more of 
the parts it requires, rather than 
buying from outside suppliers. 

It has just spent over $1 mil- 
lion at the Brantford, Ont., 
foundry to enable production of 
larger grey iron castings. 

Massey-Ferguson now has in 
the vicinity of 30,000 sharehold- 
ers. 

About 95% are Canadians. 
They hold approximately 90% 
of company’s stock. About 6% 
is held in the U.S. and the re- 
mainder in sterling areas. 












into the can-making business. 


| Burlington, Ont, It is due to be 


packing season, 
June. 





due to credit restrictions and | 


| A can manufacturing plant is 
being built by the company at 


| in partial operation for the 1959 
beginning in 


The new plant marks a signifi- 


factors was the end of a long | Mine shares of common stock at | 


$6 a share, a total of $554 for 
the package. 

With each $500 of the deben- 
tures will be offered 18 shares 
of common stock, also at $6 a 
share, a total of $608 for the 
whole unit. 


Both bonds and debentures 
are dated Dec, 1, the bonds ma- 
turing Dec. 1, 1978, the deben- 
tures Dec, 1, 1979. 

On completion of the issue, 
the company’s capital structure 
will be $642 million first mort- 
gage bonds, $2% million 6% 
debentures, $2,378,500 512% 
debentures due 1980, and| 
893,355 common shares issued} 
and outstanding. Of these 293,- 
355 are being issued to share- 
holders of the former Winnipeg 


|& Central, on a one-new-for- 


two-old basis. 

Of the remaining 600,000 
| shares to be issued 117,000 will 
| be sold to purchasers of the 
| first mortgage bonds, 90,000 to 
| purchasers of the new deben- 
| tures, and 293,355 will be offer- 
| ed at $6 each to existing 
| shareholders (offer expires Dec. 
|30), The remaining 99,645 
| shares are being sold privately. 
All shares covered by the rights 
offering have been underwrit- 


Company has appointed a| 
|new manager, Arthur Elliott, 
|now manager of the Munsey di- 
| vision of the Central Indiana 
Gas Co. 

Mr. Elliott, 51, with 30 years’ 
experience in electric and gas 
utilities in the U. S., is a gradu- 
ate of the Massachusetts Insti- 
tute of Technology. He will take 
over Dec. 15, 








Cdn. Canners To Make Cans 


Canadian Canners Ltd. is going, cant step in the company’s long- 
| congo program of consolidation, | 


}construction and modernization, 
’ W. I. Drynan, president, states. 
|A number of consolidations of 
| operations have been made in re- 
cent months (FP, May 3). 
Company will continue to buy 
part of its can requirements from 


existing suppliers, 


To be dated March 1, 1959 


%*% First Mortgage Sinking Fund Bonds Series A 


To mature March 1, 1979 


Principal and half-yearly interest (March 1 and September 1) and redemption — if any, are 


to be payable in lawful money of Canada, at the holder’s option at any branch in 
me excepted) of the Company’s bankers. Series A Bonds are to be issued as coupon bonds 


brane 


anada (far northern 


registerable as to principal only in the denomination of $1,000 and as fully registered bonds in denomi- 
nations of $1,000 and authorized multiples thereof. 


The Company will covenant not to redeem the Series A Bonds before March 1, 1969 as part of a 
refunding operation involving the application, directly or indirectly, of borrowed funds having an 
interest cost to the Company of less than 534% per annum. 


Sinking Fund 


The Company will covenant to establish a sinking fund for the Series A Bonds by paying to the Trustee 
an amount sufficient to retire on March | in each of the years 1960 to 1978 inclusive a principal amount 
of Series A Bonds oh to the aggregate of $283,000 plus one-half the ony interest (to the nearest 


$1,000) on Series A 


er with the sum of $477,000 


3onds previously retired. This sinking fund toget 


will be sufficient to retire the Series A Bonds in full by maturity. The manner in which such sinking fund 
moneys are to be applied is more fully described in the prospectus. 


Trustee: The Royal Trust Company 


In the opinion of Counsel, these Series A Bonds will be investments in which the Canadian and British 
Insurance Companies Act states that a company registered under Part III thereof may invest its funds 
without resorting to the provisions of subsection (4) of section 63 of the said Act. 


We, as principals, offer these Series A Bonds subject to prior sale and chan 
issued and accepted hy us and subject to the approval of all legal matters on 
G. S. Saunderson, Q.C., Toronto, General Counsel, and K. B. Palmer, Q.C., Toronto, Special 


e in price if, as and when 
half of the ar by 


ounse 


on behalf of the Committee ap inted by the holders of Voting Trust Certificates representing common 
Me 


shares of the Company 


ssrs. Edison, Aird & Berlis, ‘Toronto, and on our behalf by Messrs. 


b 
Borden, Elliot, Kelley & File, Toronto. Messrs Edison, Aird & Berlis and Messrs. Borden, Elliot, 
Kelley & Palmer will rely upon the opinion of G. S. Saunderson, Q.C., General Counsel of the Company, 
with respect to the Company’s title to its properties and similar matters. 


Price: 100 and accrued interest to yield 5%% 


Subscriptions will be received subject to rejection or allotment in whole or in part and the right is 
reserved to close the subscription books at any time without notice. 


It is expected that bearer Trustee Interim Receipts bearing interest (represented by bearer coupons) 
at the rate of 5°4% per annum from December 9, 1958 to March 1, 1959 will be ready for delivery 
on or about December 9, 1958. These Receipts are to be exchangeable for Series A Bonds in definitive 
form if, as and when issued which it is expected will be on or about March 12, 1959. 


McLeod, Young, Weir & Company 
Limited 


A. E. Ames & Co. 


Limited 


Greenshields & Co Inc 





A copy of the offering prospectus will be 
promptly furnished upon request, 


Burns Bros. & Denton 
Limited 


W. C. Pitfield & Company, 
Limited 


Norman R. Whittall 
Limited 


Graham, Armstrong Securities Ltd 


Nesbitt, Thomson and Company, 
Limited 


Ross, Knowles & Co. Ltd. 


' 
: 


The Editorial Page 





U.S. Pushes ‘Culture’ Here 


Our American neighbors are extremely anx- 
fous to give us the benefit of their culture and 
philosophy of life. But it’s not quite clear to 
us why the U.S. government should think it 
necessary to make a special effort to familiarize 
Canadians with American ways and ideas. 


Not long ago the U.S, Postmaster General 
announced a general increase in postal rates 
starting January 1 next. Now in a later state- 
ment he makes it known that “American news- 
papers, Magazines, books and sheet music mailed 
abroad” will pay less than the full new postal 
rates as previously set out. 


The idea, he says, is to “encourage continued 
growth of the world market for printed mater- 


Serious Trade Impasse 


Negotiations for a European Free Trade area 
have reached a “serious position.” This fact was 
freely admitted by Reginald Maudling, the U. K, 
Paymaster General, in the House of Commons 
recently. The negotiations, he said, had dragged 
on a “weary disappointing and almost uncon- 
scionable time.” The full import of the failure 
will begin to be felt on Jan. 1 when the first 
tariff and quota reductions under the Treaty of 
Rome will be made by the six countries for their 
mutual benefit but will not be extended to the 
other 11 countries of the Organization for Euro- 
pean Economic Co-operation. There are now in- 
dications that U. K, will quit the talks. 

All this is disappointing, more especially 
since the purpose of OEEC was to eliminate trade 
discrimination among all the countries of West- 
ern Europe and failure to attain this aim may 
easily divide Western Europe into two camps at 
a time when unity in the face of increasingly 
strong Russian commercial penetration is essen- 
tial. 


Whatever the outcome of these negotiations, 
however, Canada and the U.S. are faced by the 
fact that the inception of the Common Market 
will leave them at a serious disadvantage, com- 
pared with countries within the Community. 
This fact has been already recognized by a num- 
ber of U.S. companies which have, between 
them invested well over $60 million in petrole- 
um, chemical, shipping, mechanical, and metal 
industries in the past two years in an effort to 
ensure that they have a foot inside the door of 
the Common Market. 

It is interesting to note that Italy, in particu- 
lar, is making very sweeping concessions, legal 
and economic, to encourage this type of invest- 
ment, permitting foreign countries exactly the 
same privileges as Italian companies, allowing 
free movement of capital and profits, and placing 
no restrictions on the number of foreign execu- 
tives, 


Stull Not Proven 


Toll roads in the U.S. are showing signs 
of pulling out of the precarious earnings posi- 
tion into which many fell. 

Reports indicate that traffic is increasing, 
particularly the important truck volume which 
in most cases remained far below original expec- 
tations. 

But the change for the better is still not such 
as to push Canadians into widespread adoption 
of this road and bridge financing device. Many 
turnpikes are still not earning their interest 
charges even though most are operating in areas 
much more heavily populated than any com- 
parable areas here. 

The toll highways and bridges may be a con- 
venient way for politicians to pretend that the 
total debt of their governments is not climbing. 
But, so far at least, the few toll operations in 
Canada have had to have the interest and prin- 
cipal on toll bonds guaranteed by the province 
concerned, The interest rate at which they bor- 
row is higher than if money were raised directly 
by the province. 

The motorist has to pay a toll designed to 
cover all or a good part of this higher interest, 
and the costs of toll collection. He has to put 
up with the inconvenience of toll gates, And 
he still has no hope of paying lower gasoline 
taxes. 

We should still take our time before leaping 
into toll propositions in this country. 


Parental Rights 


The law of the land is self-contradictory in 
what it says about the rights of parents, 


If they keep a child away from school, they 
may be fined and perhaps even imprisoned for 
repeated offenses. 

If they prevent a child from having a blood 
transfusion “when it’s needed, the authorities 
must stand by helplessly while the child dies. 
This happened in Manitoba last week. 


It may be argued that a child’s need of blood 
is a debatable medical opinion. True enough, 
but his need to go to school is a debatable peda- 
gogical opinion. 

In any comparison of relative weight, many 
people would rate the medical higher than the 
pedagogical view of what’s necessary and de- 
sirable. Survival comes before literacy, though 
both are recommended. 

This ig @ tricky question; and nobody wants 
unnecessary restraints on popular freedoms, in- 
cluding freedom to try out unorthodox systems 
of healing. Yet it would perhaps be generally 
agreed that the state has a right, even an obli- 
gation, to save a child’s life against his parents’ 
wishes. 

If any sect proposed to put into practice a 
belief in the living sacrifice of the first-born, the 
state would hardly tolerate that. 


Canada Helped 


New Zealand had to import all her newsprint 
requirements until after the last war. Now, 
thanks tg the foresight and example of a few 
conservationists, that country is meeting almost 
all the domestic demands as well as exporting a 
moderate volume to Australia. 

The significance of this speedy development 
is that virtually all this newsprint, as well as 
considerable lumber, comes from man-planted 
trees, not natural forest. Moreover the first com- 
mercial planting got under way only 30 years 
ago, growth being twice as rapid in the moist 
and mild climate of New Zealand as in most of 
Canada. 

It is interesting to note that in this case as 
with another and major industry, Canada made 
an important contribution. It was a Canadian 


_if farmers don’t take steps “ 


ials which spread American ideals, culture and 
facts abroad.” 

But Canada is singled out for special treat- 
ment, The effect of the revised schedule will 
be to reduce postage to this country, on the 
U.S. publications mentioned, by 10.9% next 
year, 

This won’t likely mean, in 1959, any cut in 
the price of American newspapers, etc., to Cana- 
dian buyers; but it will make this country a 
more profitable market for the U.S. exporters. 

In view of the already enormous U.S. postal 
deficit, this promotion of the already huge cir- 
culation in Canada of “printed materials” 
spreading “American ideals, culture and facts,” 
is strange indeed. 





expert, loaned to the N.Z. government for a 
year, who is credited with establishing the New 
Zealand cheese industry at the beginning of the 
century. Similarly, technical as well as prac- 
tical workers were recruited in Canada to get 
the first N. Z. newsprint mills built and operat- 
ing. . 

To some this sort of thing might be regarded 
as needlessly encouraging competition. That 
is a short-sighted view. If Canada had refused 
to help certainly other countries would have 
been very willing. Of far more importance sure- 
ly, was the opportunity to build goodwill with 
a sister dominion of the commonwealth, 


On the Firing Line 
Premier Khrushchev has declared economic 
war on the West. 
Apparently convinced of the futility of all- 
out atomic war and frustrated by recent at- 


tempt to encroach on and subvert smaller 
countries, he has announced a new Communist 
International. . 


The plan calls for Russia to out-produce 
Europe by 1965 and the U.S. by 1970. 

He says this kind of achievement would 
prove the advantages of Communism over 
capitalism to “the working people of the capi- 
talist, dependent and colonial countries.” 

We tend to undervalue this kind of proof. 

Hard goods are more convincing in under- 
developed countries than platitudes about 
universal suffrage and parliamentary govern- 
ment. ~ 

Khrushchev has some advantages in this pro- 
duction race. 

He can dispose his own laborers wherever he 
chooses without the niceties of wage negotiations 
or conciliatién boards. He can dedicate natural 
resources to whatever purpose suits his political 
ends. Soviet costs and pricing can be fixed 
arbitrarily to suit any situation. 

Khrushchey’s challenge puts everyone in the 
Western world on the firing line to prove the 
case for a free economy. 

But it is equally important that we make 
the wisest possible use of our productive capac- 
ity and techniques. North American abundance 
is only an embarrassment if it serves simply to 
contrast our wealth with poverty abroad. 

Aid to potential allies can not be used as a 
club to enforce our moral judgments. 

If Khrushchev’s ambition is to be thwarted it 
will require a more imaginative approach to 
foreign aid schemes, more intensive economic 
co-operation among the western allies, more 
political sagacity, and a greater awareness by 
capital, management and labor of the vital issues 
at stake. 


Encouraging Over-Production 


Surpluses in price-supported farm crops are 
building up dangerously in Canada, Agricultural 
Minister Harkness told a federal-provincial con- 
ference in Ottawa last week, and he warned that 
to voluntarily ab- 
stain from over-producing,” then Ottawa will be 
forced to slash support prices. 


Thus comes the official admission that 
Canada’s farm marketing policy, like Wash- 
ington’s, has failed. Instead of smoothing the 


inevitable adjustment of agriculture to large- 
scale, mechanized and far more efficient produc- 
tion, precisely the opposite course has been 
taken. Small-scale, marginal producers on 
marginal land have been encouraged to keep 
right on turning out high-cost products. The 
result has been a steadily mounting bill for the 
taxpayer and a steadily mounting surplus that 
we can never hope to move except at a stagger- 
ing loss. 

Mr. Harkness talks about voluntary reduc- 
tions but he must know that there is not the 
slightest hope for that sort of thing so long as 
producers are assured that the government will 
take everything off their hands at good prices 
regardless of the actual market demand. Look 
what happened in the United States. Even when 
farmers there were paid to take acreage out of 
production, output soared to’ new records, 

The longer we talk about voluntary reduc- 
tions or bad weather solving our farm surplus 
problem, the greater it will become. Mr. Hark- 
ness should gtart slashing his support prices 
right now and let supply and demand take its 
course, The. only way to stop accumulating 
surpluses is to make it unprofitable to grow 
something that the market doesn’t want. 


Oxford Goes Intellectual 


Oxford University, with 8,700 enrolled stud- 
ents, has just decided that this is too many; 
and its method of thinning out the population 
is to eject those who do least well in exams. 

After recent exams, says the London Daily 
Mail, there was “the fiercest crop of sackings 
anyone can remember.” Translated, this means 
that there was a record number of students 
who had to quit the university because thev 
failed. 

It’s interesting to note that among those 
sent down” or “rusticated’’ were a college 
cricket captain, Glubb Pasha’s son and the late 
Prime Minister Asquith’s great-grandson, @x- 
ford is no respecter of persons. 

There are several universities in Canada, 
including Toronto, with more than Oxford's 
8,700 students. They are already too big to fit 
Newman’s description of a university as “an 
alma mater who knows each of her children 
one by one.” 

Is it also true that their size is due partly 
to the enrolment of too many students without 
the necessary brains to benefit from a university 
course? It could be. Oxford’s example is an 
interesting one for Canadian schools. 





Napier Moore’s 
Serateh Pad 


THE CASE of Mrs. Vera Penfold, 
of Leeds, England, while not entirely 
similar, reminds me of an experi- 
ence of my own, 

Recently, the Queen and Prince 
Philip went to stay at Harewood 
House, which isn’t far from Leeds. 
One of the evening engagements was 
to attend the opera in that city. 

Now, Mrs, Penfold wanted very 
much to get a glimpse of the Queen. 
So she asked her ‘daughter if she 
would drive her over to Harewood 
House to see Her Majesty leave. Be- 
cause she was going on to a formal 
affair, Mrs, Penfold was wearing an 
evening gown. 

The Penfold chariot is a baby Aus- 
tin. In it they went to Harewood 
and saw the Queen, the Prince and 
members of their party drive away in 
three huge Rolls-Royce limousines, ac- 
companied by a motorcycle police es- 
cort. Then they set off along the 
same road. Suddenly, they found 
themselves right behind the royal pro- 
cession,¢ The rearguard policeman, 
noticing that Mrs, ‘Penfold was in 
evening dress, assumed that she was 
one of the party and waved the baby 
Austin into the Rolls-Royce parade. 
Mrs, Penfold was quite embarrassed 
by this, but there wasn’t much she 
could do. They went for five miles 
through cheering throngs before her 
driver-daughter got an opportunity 
to turn off into a side street, much to 
the surprise of the policeman, 

My experience befell me in Toronto 
many years ago, I was on my way to 
North Toronto to keep what to me 
was a most important engagement. 
Driving up Yonge Street I got behind 
a funeral procession. It was a long 
one. One couldn’t pull out and pass, 
and between St, Clair Avenue and the 
entrance to Mount Pleasant Cemetery 
there was no chance of turning to the 
right, In the middle of the road, at 
the cemetery gate, there was a motor- 
cycle policeman. I signalled that I was 
going straight ahead. He shook his 
head and firmly indicated that I must 
stay in line., At the far side of the 
burial grounds the procession came 
to a halt; the cars being bumper to 
bumper, There was no chance of 
moving. It would have been rather 
disrespectful to be the only one sitting 
in a car, so I got out and stood on the 
fringe of the crowd gathered at the 
graveside, 

When I eventually arrived at the 
office to which I was bound I apolo- 
gized profusely for being almost an 
hour late and said that unexpectedly 
I had had to attend a funeral. 

The man I had gone to see asked 
whose funeral it was. I had to tell 
him I didn’t know. 





* * * 


LAST WEEK I reported on the 
temporary engulfment of our Nassau 
home by six strange cats. This week, 
it’s a case of dogs. 

During the summer, when we were 
away, our faithful dog, Henshaw, a 
Bahamian with a, strong strain of 
Boxer, and a noble-looking animal, 
was a boarder in the Humane Society 
kennels under the care of an English 
vet, Gordon Leam. Returning to a 
heart-warming welcome from Hen- 
shaw, I dropped in to see Dr, Leam, 
3eaming, he said, “I have to inform 
you that Henshaw is a father.” 

It developed that a fellow Canadian 
resident of these parts, Lt.-Col. G. O, 
Gamble, formerly of Ottawa, seeking 
a desirable mate for his female 
mastiff, had turned a favorable eye on 
Henshaw. As a result of the arrange- 
ments made, seven weeks ago there 
were born six puppies; five male and 
one female, Dr. Leam announced that 
as owners of the sire we were entitled 
to whichever pup we fancied most. 
So it was that we journeyed over to 
Col, Gamble’s house and inspected the 
six puppies, One look sufficed. If 
ever a daughter looked like her father, 
Henrietta did. 

We brought her home. It was 
rather a ticklish business. Henshaw 
being a character (and, frankly, spoil- 
ed) regards the house as his own 
domain, He had received no notifica- 
tion that he had fathered five sons and 
a daughter. And it was with some 
trepidation that we introduced the lat- 
ter to him, He put on a show of com- 
plete indifference, but has since re- 
garded us with eyes filled with re- 
proach. 

On the other hand, Henrietta has 
quickly learned that the best way to 
get attention.is to howl for it, I 
have never heard so mighty a volume 
of sound from so tiny a creature, It 
makes writing not a little difficult, 


= * * 

FROM a Nassau paper: 

“Yesterday a picture appeared on 
the caption ‘Dionne Quint Has a 
Son.’ 

“The picture actually showed Presi- 
dent Batista of Cuba with his wife,” 





Stop Me If— 


The nervous relatives were all gath- 
ered in the lawyer’s office eagerly wait- 
ing for him to read Uncle Jasper'’s will. 

The lawyer read: 

“Being of sound mind, I spent all my 
money.” 


Hostess: “I have a lonesome bachelor 
I'd like you girls to meet,” 

Athletic girl: “What can he do?” 

Chorus girl:‘How much money does 
he have?” 

Society girl: “Who is hig family?” 

Religious girl:“To what church does 
he belong?” 


Secretary: “Where is he?” 


A smal] girl whose father is a minister 
would often say she was Reverend 
Brown’s daughter when someone asked 
her name. Her mother, thinking this 
might sound snobbish, told her not to 
make that sort of reply, but simply to 
say she was Dorothy Brown. 

Later someone asked her if-she was 
Reverend Brown's daughter. She replied, 
eet MONET b.sr0s, G Mother Gays 
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Post Scripts 


Fills Trade -Post 


The new assistant deputy minister 
of trade and commerce is singularly 
well trained for his responsibility of 
supervising government dealings in 
international trade generally. In one 
way or another, Jack Hamilton War- 
ren has been involved in most of 
Canada’s international financial ne- 
gotiations of the last 10 years. 

Jake Warren 



















(hig Christian 
name is Jack, 
but his nick- 
name is Jake) 


was born on a 
tobacco farm 
s near Ridgetown, 
Ont., 37 years 
ago. His parents 
moved to Otta- 
wa when he was 
a child and so he 
was educated in 
Ottawa _ schools, 
later at Queen's 
University, After 
a wartime stint 
in the RCN, he 
joined the Ex- 
ternal Affairs Department as the low- 
est grade of foreign service officer. 

Warren’s first out-of-Canada assign- 
ment was to attend the sixth session 
of the U. N. Economic and Social 
Council in New York in 1948, This 
was followed by three-year diploma- 
tic postings at London, Ottawa and 
Washington, and by a Paris assign- 
ment which he relinquished to take 
on the assistant deputy ministership. 
With each posting, Warren’s responsi- 
bilities increased. 

Among Warren's duties in London 
was attendance at meetings of the 
International Wheat Council. In Otta- 
wa, he was second in command of 
External’s economic division, dealing 
with Colombo Plan, Mutual Aid and 
Canada’s general economic and fin- 
ancial relationships with the Com- 
monwealth and Sterling Area. In 
Washington, he was financial coun- 
sellor at the Canadian Embassy and 
an alternate delegate to the Interna- 
tional Monetary Fund and World 
Bank, Warren went to Paris in March, 
1957, ag counselor (economic) on 
Canada’s delegation to the Organiza- 
tion for European Economic Co-oper- 
ation, charged, among other things, 
with representing Canada’s interests 
in the Free Trade Area negotiations. 

He is married to the former Joan 
Titterington, an Irish girl. There are 
three children. 


MR. WARREN 


Top Forestry Post 


Benjamin F. Avery, vice-chairman 
of the board, KVP Co. Ltd., Espanola, 
Ontario, is the new president of the 
Canadian Forestry Association. 


Avery was born at Aurora, New 
York, in 1890, one of nine children. 
He was brought up on a farm over- 
looking Lake Cayuga, one of the “Fin- 
ger” lakes in northern New York 
State. By the time he wags 11 he was 
driving a team of horses regularly. 

He went through the local country 
school, then to Cayuga Lake Academy 
at Aurora until the end of his second 
high school year. Then he attended 
Phillips Andover Academy at An- 
dover, Mass., graduating in 1910. A 
Yale man, he received his B.A. in 1914 
and his M.F, in 1916. 

He began the summer of 1915 in the 
sawmill of the Spanish River Pulp & 
Paper Mills Ltd. at Sault Ste. Marie, 
working an ll-hour night shift at 
144%2 cents an hour. By midsummer 
he went on to better things, working 
in the mill laboratory at $65 a month 
with Saturday afternoons off, 

Upon receiving his M.F. in 1916 he 
returned to the Spanish River outfit 
as a timber cruiser. This was inter- 
rupted when he joined the United 
States Army as an infantry private in 
1918, He was later commissioned and 
became an instructor at an officers’ 
training school, 

After the war he returned to Span- 
ish River, this time as chief forester. 
From then until the end ef 1928 he 


is married with 
examined woodlands from Murray two children — a boy 14 and a girl 11, 





Bay to the Rockies for potentia] mill 
developments. During this period the 
Spanish River firm established its 
Fort William Mission mill in Ontario, 
Pine Falls mill in Manitoba and the 
St. Anne mill at Beaupre, Quebec. 


Avery became a family man in 1921 
and a Canadian citizen in 1925. He 
went to the Abitibi Power & Paper 
Co. as chief forester on Jan, 1, 1929. 
He became their assistant general 
woods manager in 1934, and continued 
unti] 1937. He was woods manager for 
the Great Lakes Paper Co, at Fort 
William and continued with that firm 
until 1946, when he joined KVP at 
Espanola, serving first as vice-presi- 
dent and general manager, then in 
1951 becoming president and general 
manager. He was elected vice-chair- 
man of the board last February. 

Special services during World War 
II included the chairmanship of the 
Ontario Pulpwood Control Committee 
and membership in the Industry Pulp- 
wood Control Committee. 

Avery is an ex-president of the 
Canadian Institute of Forestry; ex- 
chairman of the Woodlands Section of 
the Canadian Pulp & Paper Assn.; ex- 
chairman of the Ontario Pulp & Paper 
Makers Safety Assn.; an ex-member 
of the Ontario Forestry Advisory 
Committee; an ex-vice-president of 
the Canadian Forestry Assn. of On- 
tario and of the Ontario Forest Indus- 
tries Assn.; and ex-chairman of the 
executive board of the Canadian Pulp 
& Paper Assn. 

* 


Venwires Vice-president 


The growing recognition in Cana- 
dian mining of the importance of be- 
ing able to finance growth through 
periods of declining stock and metal 
markets is re- 
flected in the ap- 
pointment of G. 


T. N. Wood- 
rooffe as vice- 
president — fin- 


ance of Ventures 
Ltd, 

Boom or bust 
habits of min- 
ing development 
tied to stock 

“market trends 
have long been 
a problem to the 


nation, After 
spreading itself 
throughout the 


WOODROOFFE 


world, Ventures 
was caught in 
the money squeeze and last year re- 
ceived a transfusion from MclIntyre- 


Porcupine Mines with MclIntyre 
obtaining control, 
Recognition has been given to 


George Woodrooffe’s work through 
the periods of financial storms, and 
since, in helping consolidate and re- 
organize Ventures’ activities. 

A youthful- -looking 42 years, Mr. 
Woodrooffe is in a key position in 
Ventures as the mine organization 
strives to bring into production prev- 
iously discovered ore deposits and 
generally expand revenue-building 
activities. Since joining Ventures in 
November 1945, Mr. Woodrooffe has 
continually tackled the company’s 
financial problems. 

Born and brought up in St, Cath- 
arines, Ont., he graduated from the 
University of Toronto in 1935 with a 
Bachelor of Commerce degree and 
joined P. S, Ross & Sons, chartered 
accountants. 

In 1939, he obtained his C.A. de- 
gree. Mr. Woodrooffe was with. the 
Foreign Exchange Control Board 
shortly after its formation, moved to 
International Metal Industries from 
1941 to 1942, Thereafter he served 
with the Royal Canadian Ordnance 
Corps until 1945. 

-» He has been’ secretary and treas- 


urer of Ventures, Frobisher and 

other companies in the group. 
Recently he has been up a 

house in-the country close to Toron- 


to. He is a member of the Toronto 
Cricket & Curling Club and enjoys 


skiing. 
Mr. Woodrooffe is 








What Others 
Are Saying 





Editorial of the Week 


The Price of Price Supports 
Toronto Globe and Mail 


A very short experience in the administration 
of Canada’s extended price-supports program for 
selected farm products has convinced Agriculture 
Minister Harkness that “very deep trouble” is 
the only dividend on the investment. And there 
is no geographic limitation of that trouble, 


The great fault of price supports and other 
forms of subsidization is that they flout business 
principles, The cheese-support operation is a case 
in point. The production process on the whole is 
uneconomic, as costs are not recoverable from 
available prices. The Government's price-support 
level of 334% to 34 cents a pound is unrealistic 
because there is no market abroad at that high 
level, The best the Government could do was to 
sell. cheese to Britain at 30 cents a pound — and 
take a loss of somewhere .between $350,000 and 
$400,000, That loss, with more for other dumped 
products, will be met out of the Treasury. 


The process of thus adding one inefficiency 
after another to the basic inefficiency at the pro- 
duction level, multiplies losses, The intermediate 
administration costs are also a loss. The time 
spent in passing the legislation and in post- 
mortem apologetics is also a loss, The basic 
industry naturally enough regarded the deal as a 
form of hand-out, and over-produced, occasioning 
more losses. Everyone, including the taxpayers, 
would have been better off if the whole sum, 
spent in support-buying, plus all the other losses, 
had been taken out of the Treasury in the first 
place and given directly to those for whom aid 
was intended. 


Other People’s Views 


JURY PAY is grossly unfair in Canada, de 
clares the Victoria Colonist, which points out that 
the going rate is less than half that paid to com~- 
mon iabor, “The need for realistic revision of the 
scale of compensation has long been apparent. As 
matters stand none but an old-age pensioner can 
afford to sit on a jury.” 


THE PROPORTIONAL REPRESENTATION 
system of voting is a failure, asserts the Calgary 
Herald. “It may be a mathematician’s dream, 
but PR is both a waste of time and a deterrent 
to public interest. The astoundingly low vote in 
Calgary can be attributed in large measure to the 
fact that most citizens cannot identify themselves 
with any of the candidates and are confused bf 
the voting system.” 


CHOOSING A NEW LEADER is not enough 
for Alberta Liberals, declares the Calgary Al- 
bertan. “Political parties are not built from the 
top down and no leader, no matter how well 
qualified, can be expected to carry the load alone, 
The real problem the Liberals face is not one of 
leadership but of recreating a vigerous and 
healthy grass-roots organization which will reach 
into every corner of the province.” 


PREMIER BENNETT’s handling of the Som- 
mers case brings this recommendation from the 
Regina Leader-Post: “It seems clear that the 
people of British Columbia should seek not only 
the resignation of the attorney-general, but a new 
election. The government should not be allowed 
to throw the attorney-general to the wolves. The 
responsibility rests with each member of the 
cabinet for not insisting on earlier action.” 


APROPOS OF THE PROBLEM raised by the 
American elections the St. Maurice Valley (Que.) 
Chronicle makes this interesting suggestion: “We 
don’t know exactly how our southern neighbors 
will emerge from the political mess into which 
their anachronistic constitution has led them. We 
Hesitate to suggest that annexation by Canada 
might be a way out of their difficulty. But at 
least, that step would give them a constitution 
somewhat more workable and more responsive to 
public opinion than the one they wished on them- 
selves, away back in 1783.” 
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_ Canada’s Mystical Prime Minister 


New Light on the Enigmatic Personality of W. L. Mackenzie King 


By J. B. McGEACHY 

Wm, Lyon Mackenzie King, 
Prime Minister of Canada for 
more than 22 years, was ad- 
mired and disliked with equal 
intensity during his lifetime; 
and nearly a decade after his 
death the argument about 
him is still in progress. 

Material for at least an in- 
terim judgment is supplied in 
the first volume of the official 
King biography, out this 
week, The work of the late 
Prof. MacGregor Dawson of 
Toronto, whose untimely 
death occurred last summer, 
it takes the story only to 1923 
when King was 49 and half- 
way through his first term of 
Office. It is an admirable 
study of the man and his 
times up to that date. 

It’s an official work in the 
sense that Dr. Dawson, under 
the terms of Mackenzie King’s 
will, had exclusive access to 
diaries, letters and other pri- 
vate papers — a massive 
accumulation that ran to two 
million pages and took years 
to sort out. The very exis- 
tence of this gigantic personal 
file provides one clue te the 
King story. He viewed his 
Own career with reverential 
awe and could not bear to 
throv. away any sciap of 
Paper connected with it. 

There is no_ sensational 
“revelation” in this book — 
nothing like the posthumous 
disclosure of King’s consult- 
ing with spiritualistic me- 
diums — but Dr. Dawson has 
drawn heavily on the previ- 
ously secret sources; and the 
result is to throw a brilliant 
new light on King’s complex, 
baffling and even mysterious 


personality. 
Dr. Dawson’s agreement 
with the King executors 


called for a “truthful” and not 
a “purely laudatory” biogra- 
phy by one “in general sym- 
pathy with Mr. King and his 
work and career.” The book 
is indeed delightfully candid 
about shortcomings, mistakes 
and idiosyncrasies. 

Even so, it is worth cheek- 
ing Dr. Dawson’s account 
against others, including the 
first volume of “The Age of 
Mackenzie King” by Ferns 
and Ostry. This work, though 
tendentiously hostile to King 
and therefore both unpopular 
in Liberal circles and unrelia- 
ble as a verdict upon him, 
contains some _ information 
not found in Dawson. 

The first chapters of any 
celebrity’s life (as described 
in books like Churchill’s ‘““My 
Early Life,” “The Education 
of Henry Adams” and 
Stanislas Joyce’s recent ac- 
count of his raffishly famous 
brother James) often seem to 
me the most rewarding part 
of a biography. These chap- 
ters reveal hitherto unknown 
facts that are essential, for 
a man’s parentage and 


schooling often affect his 
character and career de-° 
cisively. 


This was certainly true of 
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Mackenzie King. His mother, 
Isabel Mackenzie, was a 
daughter of William Lyon King, it appears, was very 
Mackenzie, the 1837 rebel fond of feminine company 
who died poverty - stricken and could be exceedingly 
and rejected by his fellow- charming to women, as to 
citizens despite his valuable men, though inclined to bore 
services to Canada. She was them talking economics and 
beautiful, intelligent, strong- sociology; but his career came 
willed and full of ancestral first, He took his family’s 
Highland pride. Her husband, counsel with intense serious- 
John King, was a respected ness. Not a “brilliant stu- 
though chronically hard-up dent,” he was diligent to the 
lawyer; but he was an intel- point of near-mania in read- 
lectual, a dreamer and a ing, seizing every chance to 
proud man with a social posi- earn an honest dollar and 
tion to maintain. making the ‘acquaintance of 
“Willie,” as he was always the rich and powerful. 

called at home, was from This glimpse of King as boy 
youth regarded as the future and adolescent must suffice 
maker of the family fortunes. here. Dr. Dawson’s full treat- 
In brain power he was the ment is warmly recommended 
flower of the flock. He would to readers, as Canadian his- 
study hard, make influential tory and as a_ psychological 
friends, become wealthy and study of political génius in 
get on in the world, More embryo. 

than that, he would be a 
leader of men, restore the 
Kings to their rightful place 
in Canadian society and vin- 
dicate the rebel’s honor and 
reformist principles, 


fix, King “sighed as a lover 
but obeyed as a son.” 


The book as a whole pays 
almost equal attention to 
King’s private mental exper- 
iences, so unusual as to be 
called eccentric, and his pub- 
lic career. To me, and per- 
This theme was incessantly haps to others, the more 





“He 


° aa , _ 
Prime Minister, at age 47, 


arrived early as 
but there were zigzags and 
setbacks en route despite his 
consuming ambition, hard 
self- 


confidence and tireless culti- 


work, high ability, 





vation of the right people.” 


4. B. McGEACHY 





drummed into the youthful 
King’s head. The sheer quan- 
tity of good advice, admoni- 
tion, moral support and ex; 
hortation heaped upon him, to 
judge by the family letters 
Dawson quotes, would have 
suffocated an average young 
man and driven him to some 
outrageous act of defiance 
like marrying the first pretty 
girl in sight or running away 
to sea. 


fascinating subject is the 
man’s inner life for here is 
something one knew little 
about while he lived. 

The Yate B. K. Sandwell 
was one of King’s contempor- 
aries at the University of 
Toronto in the ’90s. In this 
newspaper he _ wrote, as 
quoted by Dawson: “About 
King there was already (i.e. 
when he was about 20) a sort 
of aura of destiny ... which 
probably emanated from his 
own absolute conviction that 
he had what in religious 
circles is designated a ‘call.’ ” 

This characterization is 
verified in scores of passages 
in Dawson. Religion was 


But King, at no time aver- 
age in any respect, apparently 
never rebelled. His nearest 
approach was a half-formed 
intention to marry a nurse he 
met as a student in Chicago. 
Nursing, as many Victorian 
novels attest, was not a soci- clearly a mainspring of King’s 
ally acceptable profession in thinking and action. This does 
the 19th century: and the not mean simply that he was 
family was appalled. a devout adherent of the 
Christian faith and morals. 

King belonged to the school 
of thought that finds “far 
more things in heaven and 
earth, Horatio, than are 
dreamt of in your philoso- 
phy.” He believed in occult 
phenomena, as is already 
known, He also believed, it 
now appears, that providence 
(to use a neutral word for a 
supernatural agency) worked 
in mysterious ways for Mac- 
| kenzie King, producing odd 
| coincidences, and quirks of 
time and space which could 
be apprehended by him as 
guides and assurances, even 
| though they might be imper- 
ceptible to “men of coarser 
grain,” to quote his diaristic 
phrase for the common run 
of politicians. 

Perhaps the most interest- 
ing example given by Dawson 
happened on Aug. 17, 1919, 
the day on which a Liberal 
convention was to elect a 
leader in succession to 
Laurier, On the morning of 
that day King, looked up Aug. 
7 in “Daily Strength for Daily 
Needs.” 
|. To his delight he found five 
| quotations bearing very per- 
| tinently on his own thoughts; 
for he had lived and worked 
for the hour when Macken- 
zie’s grandson would be 
Prime Minister. The quotes 
included “all things are pos- 
sible to him that believeth” 
from Holy Writ; “know that 
‘impossible’ has no place in 
the brave man’s dictionary” 
from Carlyle, and this stanza 
by Emerson: 

So nigh is grandeur to our 

dust, 
So near is God to man, 
When duty whispers low 
Thou must, 
The youth replies, I can. 
King recorded this find in 
his diary with the comment: 

“Look ye who doubt and say 

whether or not ye believe 

there is a God who rules the 
| world.” He then wrote the 
| figures 1919 after Aug. 7 in 


John King wrote to his son 
that no alliance could be 
“more prejudicial to yourself 
and those whom you love.” 
Mrs, King begged him to re- 
member his responsibilities to 
the family, of which he soon 
became the financial main- 
stay, and the “castles without 
number” she had built for 
him in her dreams, Like the 
historian Gibbon in a similar 
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the book though he “almost 
feared to: write them lest I 
should not be chosen and 
there might seem to be re- 
flection on my belief in God.” 


As it turned out, there was no 
need for such wavering; King 
won on the third ballot. 


He had a curious belief 
about clocks. If at some im- 
portant moment in his life 
the clock stood at the hour, 
he would note this as signifi- 
cant, If a propitious event 
occurred on his birthday, or 
the birthday of any member 
of his family, he would note 
this too and find it pregnant 
with meaning. 


The stars in their courses 
were fighting for him, he 
must have thought, Through 
odd rhythms and rhymes in 
the order of events, an un- 
seen power Was communicat- 
ing to him, Mackenzie King, 
a message that all was well. 


There is, of course, nothing 
extravagantly strange in such 
beliefs; the danger is that, 
harbored in the mind of a 
public man, they may lead 
him to the logical conclusion 
that he is infallible. Glad- 
stone very nearly, if not 
quite, thought of himself in 
this way. It was said of him 
that if he had an ace up his 
sleeve he would say the Al- 
mighty put it there, 

This cannot be fairly said 
of Mackenzie King, since he 
never publicly asserted 
that God was on his side or 
proclaimed his supernatural 
sources of sagacity and 
strength. But he did confide 
these ideas day after day to 
his private journal; and it 
may be possible to trace a 
link between them and his 
public acts. Did he feel, as 
he sometimes seemed to feel, 
free from the constraints of 
ordinary logic? When he was 
evasive or ambiguous, as Dr. 
Dawson agrees he could be, 
was he waiting for a sign? 

Maybe so but, as Shaw 
said about Joan of Arc, hear- 
ing voices is no proof of 
mental irregularity because 
everything depends on what 
the voices say, If they give 
wise advice, the hearer is not 
just sane but super-sane, his 
mind being more original 
than the vegetable variety 
founc in most craniums, 


To turn from the private 
mystic to the public King, the 
student of success may note 
with interest that his career 
did not follow a straight up- 
ward path to the Prime Min- 
ister’s office. -He arrived 
there early, at age 47, but 
there were zigzags and set- 
backs en route, despite King’s 
single-minded and consuming 
ambition, intense hard work, 
high ability, outward self- 
confidence and tireless culti- 
vation of the right people. 


The celebrated Benjamin 
Jowett of Balliol College, Ox- 
ford, used to say to each of 
his students as he bade him 
farewell: “Young man, it is 
necessary in this life to be 
pushing but fatal to seem so.” 
King accepted the first part 
.of this advice but ignored the 
second. He pushed as hard as 
he could and was publicly un- 
abashed (though the diary re- 
veals heart-searchings) by 
rebuffs, sneers or the jealou- 
sies aroused by his success. 


He began his public life at 
age 26 as a senior civil ser- 
vant, Deputy Minister of 
Labor, td the wrath of elderly 
colleagues; but he soon made 
a brilliant reputation. On 
labor questions he held views 


that were radical in 1900 but 


would be moderate today. 


Anxious to get into Parlia- 
ment he pestered Laurier in 
a “blatant” fashion (Daw- 
son’s word) for a seat in the 
Commons and in the Cabinet; 
but his importunity paid off. 
He became an MP and full- 
fledged minister of the crown, 
in a single leap, in 1908 when 
he was 33 —a_ political 
prodigy indeed. 


But he was beaten in the 
1911 election, which put the 
Liberals out of office on the 
reciprocity issue, and then 
came the only hiatus, a long- 
ish one, in his political career. 


It was surely absurd to 
suggest, as some have dohe, 
that King, nearly 40 when 
the First World War broke 
out, should have enlisted for 
military service; as a soldier 
he would have made a prize 
misfit and wasted his gifts 
and experience. Instead he 
spent 1914-18 mainly in the 
U. S., in the e.nploy of John 
D. Rockefeller, Jr. as adviser 
on labor relations. 

The question whether King 
served or “betrayed” labor 
interests at this time (Dawson 
leaves little doubt that he did 
manage to improve wretched 


conditions) is a stale contro- 
versy now. More interesting 
is the debatable issue of 
King’s personal attitude to 
the war. In 1914 he sent a 
message to W. J. Bryan, then 
Secretary of State, urging 
that the U. S, contro] and 
limit its loans to belligerents, 
meaning Britain and France, 
in obedience to “a higher 
obligation in international 
affairs.” Dawson quotes only 
a phrase from this long let- 
ter (the whole of it is in the 
Ferns-Ostry book) and dis- 
cusses it very briefly. 

Since many able and 
worthy people opposed the 
1914-18 war, the point of in- 
terest is not whether King 
was “patriotic” or not, It is 
whether in 1914 he was de- 
veloping an opinion about 
possible North American 
neutralism that may have 
affected his later conduct of 
policy. 

King and the junior Rocke- 
feller captivated one another. 
Each become the other’s best 
friend and the connection 
brought affluence, or at least 
comfort, to King. By 1918 he 
was earning $2,000 a week as 
a consultant. John D. Jr.’s 
parting gift was $100,000. At 
the end of the war two of the 
richest families in the world, 
the Rockefellers and_ the 
Carnegies, were competing 
eagerly for King’s services, It 
is a sign of King’s strong 
Canadian loyalties, and of his 
persistent political ambition, 
that he ‘turned down their 
princely offers and came 
home to the Ottawa arena. 

Leader of the Opposition in 
1919, he became Prime Min- 


—~ 


ister in 1921, Dr, Dawson's 
narrative, taking him to 1923, 
only launches him on his 
record-breaking career in 
power. The book has a bril- 
liant account of the ‘early 
duels between King and 
Arthur Meighen, two men of 
the same age but deeply anti- 
pathetic in character, wholly 
different in style and ap- 
proach to public affairs. 

My own first impression of 
them dates from that period. 
As a néophyte reporter, I 
heard both speak in the 1921 
campaign. I found Meighen’s 
savage logic and incisive use 
of words (his speeches still 
read like masterpieces) more 
exciting than King’s fuzzy 
generalities. King tended to 
put me to sleep while 
Meighen woke me up; but it 
was the soporific man who 
got the votes. The first pre- 
requisite of success in poli- 
tics — a talent for winning 
elections and = gtaying’ in 
power — was something King 
had and Meighen lacked, 

The years 1921-23 were 
unspectacular; but two events 
of the time are worth noting. 
The Liberals, who had 
preached free trade, disap- 
pointed western farmers with 
negligible tariff cuts, proving 
once again (as it has always 
seemed to me) that the tariff 
question in Canada has been 
a phony ever since we adopt- 
ed protection in 1876. 

In 1922-23 Mackenzie King, 
almost single-handed, ex- 
ploded the idea, as conceived 
in London, of “a single Com- 
monwealth voice in foreign 
affairs.” I was never able to 
see anything wrong with the 
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institution. 


‘aia - voice” conception, 
provided the common view 
was reached freely in full 
consultation and might be 
announced by the most inter- 
ested party, not always or 
necessarily Britain. But it 
was a ridiculous fantasy to 
suppose, as the reckless Lloyd 
George supposed in 1922, that 
unison could be obtained. by 
hurried, last-minute  tele- 
grams from London to Do- 
minion governments . asking 
them to-sanction, with no 
consultation at all, a White- 
hall decision. 
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This was the idea that Mac- 
kenzie King blew up; it was a 
good job well-done against 
heavy odds, including the 
formidable Lord Curzon who 
called King “obstinate and 
stupid.” Obstinate he was. 

This book, jt almost goes 
without saying, is a major 
contribution to Canadian his- 
tory, It is required reading 
for every serious student of 
the subject. 

William Lyon Mackenzie 
King. By R, MacGregor 
Dawson. University of To- 
ronto Press. 521 pp. $7.50. 
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The Qutlook Plan Giant 


ene Construction Outlook: 
; (CONTINUED FROM P. 1) ‘Uas e 
expensive—and this is the place where spending which creates Pipeline Fewer Winter Jobless 


jobs should be picking up right now. 
(CONTINUED FROM P, 1) 


trends are likely to become more obvious despite the 
fact' recovery from recession is rolling along. Industrial produc- | 
(CONTINUED FROM P. 1) |completed, Many municipalities, ;}employment was up last winter | 
: already hard-pressed financial-|in the industry, total employ- 
of winter employment to see 


tion for example, is over halfway back to its 1957 highs. Gross | 
national product—at market prices—will climb above last year’s | formed to construct and operate 

: : : h he a |ly, won’t find the offer suffici- | ment was also up because of a 

It is completing a thorough what ‘more.can Ue Gone. }ently attractive to tackle special |larger work force created by 

|study of engineering, design, 


by a fair margin, Even corporation profits are giving signs of | the pipeline facilities. 
climbing again. : 

But the soft spots are still there. Their continued existence | Plans for Quebec winter em- | winder ‘werk, Dat Gneves. “wiih radee” Wihidee etinaieatann,. 
won't tip the economy back into recession. But they will slow the | economics and marketing. |Ployment projects will proba-| -.onond to help the employ- | Another encouraging sign: It’s 
pace of recovery and dampen the investment atmosphere needed | Although the plan involves a/| bly be announced in the next) pont picture. \been a 40-year mere or the | 
before business will be in a mood to expand again. |formidable array of technical aoheoe weeks by remer | With roughly 600,000 con- construction industry to pro- 


| and marketing challenges, near- | : * : . 
: é : - : , | struction workers in Canada,|mote winter construction, but 
One of the biggest deterrents to full-seale recovery is going | ly two years of engineering and; Legislature opened this week | the fact is that mare jobs afe| 


to be the size of this winter’s unemployment. It’s widely expected | research studies that have al-|and winter employment is ex- | uae eer at low ticki downe tat Clio Wikies shatatts | 
that 9% to 10% of the labor force will be unemployed this winter | ready gone into it have brought) pected to be one of -the am The industry i d only |now than were done in the 
—and the hardship involved may well be greater. | strong hopes of ultimate success. | matters brought up. ost to Ges greece 4 samen T y | cunsher 98 sueet "ane 

Because a good many workers won't have held jobs long| In the final analysis such aj It’s certain that plans will in- eucionbin’ aniidiniaad: “hae! Needed: Feelj e te ta | 
enough to build up unemployment insurance benefits, the gov- | bold concept in products mar- clude work on the Laurentian  seineesinientl eae lines ada qusts\daaes Ce ee | 
ernment scheme won’t cover them this winter. It could mean | keting can only materialize out| 3 Ss, Pp 
100,000 mofe people than last year might find themselves without | of the unanimous approval of| 


We regret to announce that 
Mr. Stan ey B. Kimber 


having reached retirement age, has retited 
from the Board of Directors of this Company. 
with which he has been associated since 1921: 


| 
sand Islands River and one or| ‘et of the nation’s seasonal un- | 
unemployment insurance benefits. 


Autoroute, a bridge over Thou- | 

One indication of how things are shaping up: FP’s Ottawa 
staff reports that in September—a month of high employment 
opportunities—21,600 unemployment insurance claims were turn- 
ed down because the people involved had already run through 
their benefits. 

If this is the shape of things to come, it means: 
> Pressure on the federal government to make changes liberal- 
izing its unemployment insurance scheme. 
> Rough relief problems for the municipalities. 


>» Belt-tightening for retailers and others who find their sales or | 
incomes slipping because of other people’s unemployment. 
What proportions unemployment finally does reach this winter | 


will depend a lot on what happens in the construction industry. 
Lay-offs from it often account for one quarter of total unem- 
ployment. 


ones gas anyway, 


| the four big interests involved: 
|» The byproducts producers. 
|» The marketers. 
|») The pipeline interests. 
'» And the governments. 

“It is as simple as this,” says 
James A. Scott, president of 
Pembina Pipe Line and the chief 





| plans. 

“Something has to be worked 
out. 
| “The gas byproducts are go- 
}ing to be produced along with 
and. the 
quantities will increase steadily 


Construction awards are running well above last year’s. More | with natural gas marke‘s.”’ 


CMHC mortgage money is available, Government projects appear | 
better organized than last year. Ottawa has offered to go 50-50 


with the provinces on labor costs for special municipal winter|mends that the byproducts be | 


projects. 

But construction industry officials are still looking for another | 
tough winter. (See p. 1.) 

Trends in Canada’s import-export trade have taken on strange | 
twists this year. However, in total and at the moment they present | 
a healthy balance. . : 

In the first nine months of this year, exports are off only 1% 
from a year earlier. Imports are down 11% because of a tapering 
off on equipment buying for new plants. Result is a much smaller 
trade deficit. (See p. 3.) 

But what is helping to hold Canada’s export totals close to | 
last year’s level is this: New types of exports such as cattle and | 
uranium. More traditional items such as iron ore, copper, alum- | 
inum, asbestos and the manufactured products based on long- 
established natural resource industries are sagging badly. 

U. S. exports have declined substantially in the face of lighter | 
world demand for many of its products—and because of restricted 
spending power in recession-affected economies outside North | 
America, Merchandise exports (including re-exports) have run 
well below year-earlier totals in each of the first eight months 
of this year and during August were off 17%. 

Canadian and U., S. trade officials are now mulling over the 
possibility that no substantial upturn in North America may be 
possible before demand in the rest of the world picks up. 

* * + 


. Fears about inflation appear to be dominating much of the 
financial community and a good many individual investors. This 
is the case despite the prospect of high levels of unemployment. 

New records on the stock market and sliding bond prices 
reflect this. “And interest rates just won’t come down when 
people expect bond prices to keep on declining,” one economist 
commented this week. 

Probable result this winter: Municipaljties Fill not be able 
to finance—or ‘finance at reasonable rates—those projects which 
could generate production, employment and income. 

A Toronto banker sums up the outlook this way: 

“In the short run, apprehension about inflation will push up 
interest rates and bond yields. But the realities of moderately 
stable prices and a very slow business recovery will eventually 
overcome the unrealities of inflation fears. ; 

“Within the next six months or so, bond prices will firm and 
interest rates will begin to decline.” 

In the long run, combatting fears of future inflation may 
depend on firm federal policies which couple deficits in bad years 
with surpluses even at the cost of higher taxes in the boom years. 
(See p. 41.) 


Canadair May Get 
Huge U.S. Orders 


(CONTINUED FROM P, 1) 


manager, General Electric for 
the radar, North American 
Aviation for the navigation 
equipment, Hughes Aircraft for 





two entries; one based on the 
Stratocruiser, one on a version! 
of the 707 jet airliner. 

All four teams are now work- | 
ing night and day to get their 


| 


The recent Borden E:ergy re- 
port on gas strongly recom- 


marketed at “reasonable prices” 
and that they bear a fair share 
of exploration and production 


|} costs, rather than be wasted. 


Foothills forecasts a produc- 


tion of some 170,000 b/d of gas| 
byproducts in the province, once | 
two major gas export lines are} 


operating out of the province 
and some of the biggest sour 
gas fields have been developed. 

After allowing for maximum 


Alberta requirements, Foothills | 
estimates there would still be a} 


surplus of some 125,000 b/d. 
Where could such quantities 
be marketed? 


This has long been one of the} 


major problems overhanging the 
Alberta gas industry, a problem 
the Foothills people are making 
the greatest concerted effort yet 
to solve. 

The potentially biggest mar- 
kets are in the Great Lakes area 
of U.S. and Canada- and the 
Pacific West Coast and offshore 
markets. 4 

There’s an estimated 300,000- 
ton-a-year sulphur market in 
B. C. and the Pacific Northwest. 

In the general Great Lakes 
area, there is a total market of 
around 1.5 million tons a year. 

Such markets are presently 
served almost wholly from Gulf 
of Mexico and Louisiana sulphur 
deposits. 

Although the hydrocarbons 
markets might take more de- 
veloping — particularly on the 
West Coast — promising outlets 
are seen in both areas with the 
biggest developed market pres- 
ently in the U.S. midcontinent 
area. 

Energy-short Japan is looked 
on as a potential customer of 
substantial amounts. 

The hydrocarbon byproducts 
are all valuable energy sources; 
also provide chemical building 
blocks for a wide range of 
petrochemicals. 

Sulphur is the workhorse of 
the chemical industry and enters 
—in some form—into important 
processing steps in virtually 
every major industry. 

The Great Lakes markets are 


|some 1,200 miles distant; the 
| West Coast market some 700 


miles, f 
The only opportunity seen for 


|driving force behind the new| 


communications equipment and 
Litton Industries for the com- 
puting equipment. 

Canadair would supply the 
vehicle to carry the complex 
package. © 
@ Lockheed Aircraft Corp. Its 
team will submit a proposal 
built around features of both the 
Electra and Super Constellation. 
@ Douglas Aircraft Co. The 
aircraft is a proposed turbo prop 
version of the DC-7 airliners. 
@ Boeing Aeroplane Co. It has) 


nn ANNOUNCEMENT See | 


NAMED VICE-PRESIDENT | 
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proposals into the Pentagon as 
soon as possible. 

Target date for the contract 
is some time in January. 

One factor could upset pres- 
ent plans. USAF wants, if pos- 
sible, to use nuclear power for 
the aircraft, That would allow 
unlimited time over patrol 
route. , 

General Electric is reported to 


be rushing forward a separate| 


scheme for an atomic power 
plant that would do the job. 


However, feeling in industry) 


circles, FP understands, is that 
Washington now considers this 


new defence line so vital it will! 


not be prepared to wait for 
nuclear power development 
work. 

If the Convair-Canadair team 
can pull off the contract — and 
if it is for the expected number 


breaking into the competitive 
markets is through use of low- 
cost pipeline transportation. - 
Although awaiting results of 
further studies to clinch their 
arguments the Foothills officials 
are pretty certain of one thing: 
Alberta gas byproducts — 
moved by pipeline — can be 
laid down competitively in both 
the big potential market areas. 


jairframe subcontracting and 
supplying industry. 

To meet Washington’s dead- 
line, it is even possible the order 
might be shared out to other 
major Canadian plane manufac- 
turers, with Canadair as prime 
contractor. 
| Can Canada win the order? 


In our favor: 
For a project this complex the 





j 


more hydro projects. 
Last winter, authorities esti- 


will be more ambitious. 

Nine major projects are plan- 
‘ned by the Saskatchewan gov- 
|ernment to combat winter un- 
employment. 

About $3.7 million of a $6.5 
million public works budget 
will be spent on winter work. 

Manitoba unfolded its major 
|plans for winter work just be- 
|fore the federal 50-50 offer 
(FP, Nov. 1). 

In New Brunswick, winter 
construction on Saint John’s 
$1.2 million marine agency will 
provide docking space in the 
city’s harbor. 

In Newfoundland, federal 
government will build about 20 
\fishing “community stages” at 
a cost of about $500,000. 

It will also build 60 post of- 
fices in Canada costing up to 
$25,000 each. 

Number of federal projects 
which have been pulled off the 
shelf and put out to tender for 


ally heavy. 

Department of Northern Af- 
|fairs and National Resources 
will spend over $12 million 
during the coming winter and 
spring on work program in the 
national parks and northern 
Canada. 

Department of Labor’s ad- 





winter starts has been unusu- 


mate, extra projects gave work | bl 
to 14,000. This year’s program | Problem. 





vertising campaign budget has | 


been doubled to promote winter 
work, 

« Provincial governments are 
making an effort to schedule 
jobs for winter and some have 
offered financial grants to 
municipalities which tackle 
special winter work. 

In its regular yearly cam- 
paign to promote winter work, 
the construction industry this 
year has made a special drive 


ing medium-size projects, such 
as store blocks, light factories, 
schools and warehouses, to have 
them built in winter months. 
All these factors will make 
the picture better this year but 
seasonal unemployment will 
| still be high. 
H. J. Ball, president of the 


tion, told FP: 

“The various programs by 
federal and provincial govern- 
ments will most definitely help 
the employment picture in con- 
struction this winter. 

“We hope it will act as a 
stimulant to private industry 
and that others will follow.” 

Government loans for winter 
house building were offered last 
year, too, 
lenders, 

This year the loans are avail- 





to persuade people contemplat- | 


Canadian Construction Associa- | 


through private | 


able direct from CMHC, if reg- | 


ular channels are closed to 
| builders. 

The change then is mainly 
administrative. 

A boost to employment in the 
housebuilding field, it will help 
| but is not likely to make a big 
difference in thé over-all em- 
ployment picture for the con- 
struction industry. 

Problematical still: Federal 
government’s offer to split labor 
‘cost 50-50 with municipalities 
which undertake special winter 
jobs. 

There is some feeling that 
|this was announced too late in 
the year to be really effective. 

Much scheduling was already 


| the project is the key from an 
|employment point-of-view, the 
| aircraft side is paramount. 

An order of this size means 
jobs for thousands — and U.S. 
aircraft companies are as wor- 
ried about the employment fu- 


— it could mean a rush order) aircraft is the least important| ture as anyone. 


for virtually the whole Cana- 
dian aircraft industry. 


| part, 
The Convair team consists of 


| Tremendous pressure will be 
| brought to bear on Washington 


The scale of the project will} some of the most powerful and| not to let the order leave the 


call for fast scheduling and pro- | 


duction. 


efficient U.S. aviation compan- 


ies with a vast store of know-| 


The price of the CL-44 with} ledge in their fields. 


its Rolls-Royce engines is now 
around $3.5 million per plane. 


Assuming the planes are sup, with is the best, the aircraft} 


| If the radar and communica- 
tions equipment they come up 


country. 

Similar pressure’ put Canada 
out of the running for sale of 
its CL-28 Argus to the U.S. 
Navy recently. 





Eventually the deciding fac- | 


plied without engines, and al-| needs only to be big and effi-|tor could be how much pres-| 


lowing for some price reduction | 


cient. 


sure Ottawa can put on Wash- 


haps in the form of special | The long-term needs: | contract awards at all levels of 
|depreciation arrangements for! @ Intensified “selling” to kill | government. 

winter construction, should be| prejudice against winter con- More and more of this has 
directed by government to pri- | struction. been done in the past two or 
jvate industry to encourage| @ Stabilizing of construction! three years, but there’s plenty 
Encouraging: Although un- winter building. job schedules and therefore|of room for improvement. 


employment in recent years. 
No easy or short-term solu- 
tion is going to lick the 
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Pemberton Securities 
Limited 


th, 
The BANK of NOVA SCOTIA 
ESTABLISHED 1832 


C. Sypney Frost 
President 


F. Wituram Nicks 
Vice-President and General Manager 


CONDENSED STATEMENT OCTOBER 31,1958 


Assets 1958 1957 


Cash clearings and due from banks 247,872,764 
338,901,444 
19,116,993 


$ 193,546,011 
220,021,516 
4,837,480 


Canadian Government securities at amortized value 


Canadian Provincial Government securities at amortized value. . 


Other bonds and stocks, not exceeding market value 
Call loans (secured)....... ete ue DEES pits ia tee eae Re 


Other loans and discounts (less provision for estimated loss)... . . . 


Customers’ liability under acceptances and letters of credit (as per 
contra) 


WE DUCES a Sa ents Rance camaethemeeinsatnatasmmeshenebe 


RINE AOE, 5.0 iad a's vdsic'y oe ca Rarees Ebi Wandelt on ko 60S CERES 


Liabilities 


Acceptances and lettcrs of credit outstanding 


Other liabilities 





Shareholders’ Equit: 
Capital paid-up....... ateesecupekitsdvecs ecqee te 
Rest Account 


Undivided profits. . 0... scccocneccnsveccesvestwe 


109,072,822 
133,136,698 
797,867,038 


31,253,962 
18,289,450 
6,419,206 
2,094,616 


$1,704,024,993 


1958 


$1,595,474,227 
31,253,962 
6,011,237 


$1,632,739,126 


885,567 


71,285,567 


$1,704,024,993 


93,993,947 
/ 141,498,363 
659,702,434 


19,780,600 
16,008,850 
5,325,787 
646,177 
$1,355,361,165 


1957 


$1,260,611,795 
19,780,600 
4,964,680 


$1,285,357,075 


$18,000,000 
50,400,000 


1,604,090 


70,004,090 


$1,355,361,165 





as a result of full-out produc-| The CL-44 is certainly big; it) ington if it becomes involved. 

: |tion, the order might logically has yet to fly and prove its effi-| The U.S. needs Canadian air- 
 BOWIN READ, | be worth over $400 million to| ciency. But it is based on the, space and ground facilities bad- 
whose _— - Vice-President and | Canada. already-proven Argus and -Bri-/| ly if it is to produce an effective 
Managing Directors is announced by A-| Jt would also mean work for | tannia. air defence system. These may 
Ludger Simard, President of Sorel Steel | +) Oucands both at Canadair and Against us: become important bargaining 


Foundries Limited. 
quecmameennnmes| throughout the whole Canadian| While the electronics side of | points. 


GENERAL OFFICE: TORONTO, CANADA. MORE THAN 500 BRANCHES ACROSS CANADA AND IN JAMAICA 
CUBA + PUERTO RICO + DOMINICAN REPUBLIC + BAHAMAS + TRINIDAD + BARBADOS _ 
LONDON, ENG., 24-26 WALBROOK, E.C.4 AND 11 WATERLOO PLACE, S.W.1; NEW YORK, U.S.A.,37 WALL ST. 
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CIGARS for Gifts | 
Imported HABANAS 


Same 
Week 
1957 


Year Yeor 
To Date 
1958 


1957 Te Date 


12,606 12,221 


LUXURY 
GIFT 
for friend 
and client. 


1 
| 
| Week 
Ending 
| Nov. 15 
CARS 
General Motors: 
Oldsmobile 

Ge | Buick 12,015 12,518 

«* ) { ° Pontioc ... 46,209 41,314 

LASIMBOMBO Chevrolet 61,696 65,923 

\ } 132,526 131,976 +-0.4 
[a CIGAR | Ford: 

pistinction | Ease! 1,819 3,019 

. 2 Mercury . 4,821 9,213 

WAND ROLLED | Meteor ..66+- 22,042 26,358 

eraser. | 45,857 - 51,947 

, cpailines eins 
VUELTA | 74,539 $98,094 —24 

ABAJO Chrysler: 

TOBACCO | Desoto .. 
| 
| 


Chrysler ... 
Plymouth 


885 
2,840 
16,466 
17,929 


38,120 


192 
3,929 
28,479 
31,946 


for a 

dignified 

“Merry Christmas” 
wish 


64,546 
Studebaker-Packard: 
Studebaker 3,317 


248,536 


5,074 
+301,482 
TRUCKS 

General Motors 

TE tose eboanes © 

Chrysler 
| International 

Total 

Total vehicles 
*Includes 29 Monarch: Mark Il. 
tincludes Rambler. 
tincludes Monarch. 
Source: Canadian Automobile Chamber of Commerce. 
+ -Box of Selecciones 512” 25 @ 8.45 (42c) | Pees 


25 @ 


21,950 
14,065 
5,396 
8,543 
49,954 
298,490 


25,017 
22,358 
6,886 
10,179 
64,440 
365,922 


Order direct and 
at wholesale prices 


pm --- 
j C. KANELLAKOS & CO. LIMITED | 
2442 Carlsen Ave., Ottawa | 
| Supply the following imported Hobanos | 
«-Box of Diamantes 61/2" 25 @ 12.00 (60c) | 


«-Box of Kaneliakos 4” 6.60 (33c) 


| Auto Talks on Last | Lap: 
Can They Avert a Strike? 


Big Three auto labor talks|close enough to union “narrow- 


AMAZING MINOX are coming to a head. the-gap” demands to avert a 


At mid-week: 
the tiny cam 


General Motors and Un 
can carry anywhere 


iteq | GM and subsidiary plants? 
era YOU | auto Workers were in the last 
a am 
—all year ‘round 


lap of talks before the union | have already made offers based 


| goes to its membership at meet- | roughly on the U. S. r settle- 
ings this weekend. ments — 6c hr. boosts in each 


|year of a two-year contract. 
UAW ~~ wants to narrow the|~ . 


gap between Canadian and U.S. | likely set the pattern in Canada. 
wage levels. 


| At Ford, negotiations were 

That’s the big reason that} also continuing at mid - week. 
recent U. S. industry settle- | Both Ford and GM have been 
ments do not guarantee labor | through short conciliation board 
peace here. |hearings while Chrysler board 


The new 
MINOX B 
with built-in 
shutter- 
coupled 
exposure meter, 
chrome finish 


made to union negotiators. 
Key question: Will it come! Chatham. 


Niee News in Newsprint: 


Latest Figures Point Up 


MONTREAL (Staff)—News- 
|print is pointing upward. 


Canadian mills 
operated at 84% of capacity, 
compared with 82.3% in Sep- 
tember and 91.4% in October 
@ Canadian production at 544,-| last year, 
meter) also avail-| 107 tons, down just 0.8% from| For the first 10 months oper- 

able, $139.50| October, 1957. Year-to-date:| ating rate was 84.6%. Last year: 


Prices include | Dowm 6.5%. 96.8%. 
leather case and | : 


safety chain. | @ U.S, consumption — the im-| Additional news of buoyancy 


Takes Perfect Full Size Pictures| POrtant factor on the demand| creeping into pulp and paper 
side — up 1% to 626,635 tons.| markets comes from the U.S. 


Year-to-date: Down 4%. It’s now_predicted that U.S. 
| paper and board output for 1958 
Year-to-date:| will be about the same as the 

30.7 million tons of 1957. This 


: Bbw seemed unlikely earlier in the 
| @ Inventories are shrinking,| year, 


The perfect gift for an important | leading to further optimism. | 
business associate or valued friend.| Stocks in the hands of U. s,| 


At your dealer's or write for literature te consumers at the end of October | 
pt. ° 


; ? 
were 956,555 tons, off almost| Want a Mine: 
Oe SST LEE frnpan 


10% from a year earlier. 'Here’s One Handy 
579 RICHMOND ST, W., TORONTO 28 


Figures for October show: 


MINOX (without | 


The ultra-miniature precision Minox B 
is omy 37” long, weighs 31/, oz. It's 
quick, sure, simple to operate — in- . oo 
stantly ready for use deny. Takes| @ Canadian shipments up 2% 
both colour and black and white, has | to 555,130 tons. 
f/3.5 lens, speeds from 1/2 to 1/1000 | Down 6.5%. 
sec., plus Bulb and Time, focuses from | 

8” to infinity. 


This seems to put newsprint 
From Our Own Correspondent 


firmly among the growing num- PORT HOOD, NS. — A $2,200 

ber of pulp and paper products |i by the provincial department 

which have hit the bottom of| o¢ mines — the only bid — garn- 

their particular recession (FP,| ered assets of the Inverness In- 

Nov. 15). dustries and Margaree Steamship 
Mines in Inverness County 
which have accumulated in re- 
cent years debts totaling about 
$250,000. 


The mine assets were on the 
auction block at a sherriff’s sale. 


Action against the companies 
was taken by the Workmen’s 
Compensation Board which had 
regulations to govern such a sale. 


Two provincial governments, 
the Nova Scotia Power Commis- 
sion and several other bodies had 
claims against which no action 
could be taken. 


The sale was aimed at placing 
the operations in a_ position 
where anyone who wished to op- 
erate them would be able to se- 
cure title. 


The provincial government 
will discuss sale of the assets 
with any responsible interests. 


IMPORTANT BUSINESS NEWS 
IS MORE PROFITABLE NEWS 
iF YOU KNOW IT FIRST! 


You can make sure you get all the news you 
need to provide opportunity and protection... 
and you can get it fastest. Dow-Jones News 
Service is delivered by high speed ticker right 
in your own offices. It keeps you not only best 
informed but also adds that other essential — 
it keeps you first informed. And the cost is low. 
Look into it now! 


Explosives Price 


Boosted by C-I-L 


An. increase in the price of corh- 
mercial explosives and blasting 
agents has been announced by 
Canadian Industries Ltd., one of 
the major Canadian explosives 
manufacturers. 


The increases average 6.5%. 


The increases were necessitated 
by substantial rises in costs of 
raw materials and labor, C-I-L of- 
ficials stated. Last price adjust- 
ment was in Nov, 16, 1955. 

The current price hoist raises 
average selling price 57.5% above 
prewar, 1939, average level, 

Price of certain blasting acces- 
sories and detonators has also 
been raised. 


FREE BOOKLET FO 


Yes, | desire more 
information ebout 
Canadien Dow-Jones 
News Service and its 
many applications to 
my business. Please 
send me “News to 
Profit By.” 


Name. 

Orgonizati 

Address 
Oyidecevecepedtongueind TOR 


so re CANADIAN DOW-JONES, LTD. 


wy a. 
204 Hespitel St. one 
SRS BB SSB SSS TSS eee SS 


DOME PRODUCTION 


Dome Mines had gross produc- 
tion in October of $494,982 from 
59,200 tons milled. This compares 
with production of $510,801 in 
September and $482,045 in Octo- 
ber 1957. 


To Date Change 


|p Diversify 


By RODNEY TOUCHE 

| To the many criticisms of 

| U. S. automobile design, add one 

| more view. 

| It comes from the German 

engineer Ferdinand Porsche Jr. 
Porsche has these claims to 

| authority: 


|er, the late Professor Ferdinand 
| Porsche. 
2 He owns and runs the 
|Porsche sports car factory in 
Stuttgart, Germany. 

@ He is retained as a technical 
consultant by auto-makers in 
both Germany and the U.S. 


ca to accept the Elmer A, Sperry 
Medal awarded posthumously to 
his father, came to Canada this 
week to see the organization of 
Volkswagen Canada Ltd. 

In an interview with FP he 
suggested that the Big Three 
auto-makers in the U.S. and 
Canada should: 
model design by 
producing three distinctly dif- 





walkout by 15,000 workers at | 


The Big Three in Canada| 


Outcome of GM talks will | 


But a new GM offer has been | hearings are scheduled for later | 


ferent lines — a small car, a 
medium one and a large luxury 
car. The largest should be the 
size of current top-of-the-range 
models. 

“The cars of North America 








ithis month at Windsor and| 


in October 


To 


,are much too similar,” 
| Porsche. “There is too little dif- 
\ference between the highest | 
| priced and the lowest priced.” | 


Canadian Auto Production |More Variety, Less Motor 
Advice to Our Carmakers: 


said 


Porsche said that for many | 
years the U.S. auto-makers| 


| have used the profits of increas-| 
_  |ed volume to make cars more} 
|@ He shares responsibility for | 
| development of the Volkswagen, | 
designed originally by his fath-| 


luxurious — instead of making] 
them cheaper, This policy has 
led them into a position from | 
which it is very hard to go back. | 
> Reduce engine size. 

The continuous pursuit of | 
luxury has made it necessary to| 
find more and more horsepower | 
to drive such accessories as| 
power steering, power brakes, | 


automatic transmission, air con- 
Porsche, now in North Ameri-| 


ditioning, etc. 

“The engine should be re- 
duced to a size where its posi- 
tion in the car ceases to be im- 
portant. It should be small 
enough to be in the front, the 
back or the middle. The posi-| 
tion should be decided on the 
grounds of function and design,”’ | 
said Porsche. 

Maximum size for the engine 
in Porsche’s opinion is two litres 
(120 cu. in.), or about one-third 
the size of current U.S. engines. 

(With an engine of 96 cu, in., | 


| the Porsche sports car produces | 
|88 hp, has a top speed of 110! 


mph.) 


‘Talk Yo 


ing. 


-» 
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CANADIAN COMSTOCK APPOINTMENTS 


J. L. DAVISON, P.Eng., 


E. B. SMITH, P. Eng. N. R. DROUILLARD, P. Eng. 
M.E.L.C., A.LE.E. 


M.E.1.C., A.1LE.E. A.S.H.A.E, 


C. C. Ratgeb, President of Canadian Comstock Company Limited, Engineering Construction, announces 
the appointment of Mr. J. L. Davison as General Manager of Montreal Office including Quebec and 
Maritime Provinces. He replaces Mr. H. M. Linton who has retired due to ill health and who is now 
retained as Consultant to the Montreal Office. 

Mr. E. B. Smith has been appointed Manager of the Electrical Division, the position vacated by 
Mr. J. L. Davison upon his new appointment, and Mr. N. R. Drovillard has been appointed Assistant 
Manager of the Mechanical Division. 


YR 





Porsche is familiar with the; Porsche feels that steering| necessitating strict quotas to all 

current project of General) = er to arise “4 markets, there are no plans te 
. r | wei istribution is incorrect.| increase capacity 
Motors in the U.S. to manufac-| “©'8 e dis : : oT = : 

. - oo ; His formula for ideal weight} ‘The cars are hand-built. We 
—_ = smaller car with a siX-) gistribution: 45% on the front|do not want to make more of 
cylinder, rear-mounted engine.| Wheels, 55% on the rear wheels.| them,” says Porsche. 

It has been reported that Last year the Porsche factory}! Any model change planned? 
prototypes of this car have been| produced 6,000 cars, of which| “Not unless we find a way to 
troubled by problems of steer-| 43% were exported to the U.S.| improve the aerodynamic design 

Despite a backlog of orders} of the existing model.” 


r Way 


Shorter Da 


with the dictating-transcribing miracle 


Best for your job.. 


your office... 
your budget 


APPROVED 


# 


SALESMAN: “I've changed 
travel time from lost time to 
profitable time. My office 
travels with me— by train, 
plane, or car. I dictate call- 
reports and mail tapes home.” 


SECRETARY: “Stenorette gets 
me out of the office on time! 
No more after-hours dictation 
for me. And I.go home fresh 
because Stenorette has the . 
clearest tone of any machine.” 


I can 


® Registered Trade Mark. 


» EXECUTIVE: 
my secretary is catching up on 
her typing and filing. I change 
what I want—re-write as much 
as,I please. The typist-is al- 
ways sure of what I want.” 


tenorette’ $19950 


“While I dictate,- 


PHYSICIAN: “Now I save my 
office time for patients—not 
paperwork. With Stenorette, 


dictate case histories, 


diagnoses, reports, at any hour 
~wherever I happen to be.” 


you're always sure with 


RI IR se 


at half the price 


of other major 
dictating machines 


*Transcribing accessories extra. 


Now, you can own the first really new dictat- 
ing machine in 18 years! Revolutionary magnetic 
tape recording. Imagine! You’ll dictate for 30 minutes 
onto one magnetic tape—the finest medium for recording 
the human voice. Erase automatically by recording right 
over words to be corrected ... without ever touching the 
machine. Tapes can be re-used indefinitely. 


DICTATE and TRANSCRIBE 
with ONE MACHINE. a 
single STENORETTE does 
the whole job! Plug in 
the microphone and dic- 
tate. Plug in the ear- 
phones and it’s ready 
for transcribing. 


USE the SAME’TAPE OVER 
and OVER...INDEFINITELY. 
STENORETTE is as eco- 
nomical to use as it is 
to buy. Dictate for 30 
full minutes... trans- 
cribe...start again 
with the same tape if 
you wish. — 


Your Secretary can transcribe from your machine. Only 
11 pounds, one STENORETTE can serve for both dictating 
and transcribing. Accessories are designed for conven- 
ience and comfort of secretaries. Ideal for conferences 
and for trips—use STENORETTE in a moving car, plane 
or train. 


ERASE ERRORS without 
TOUCHING the MACHINE. 
Make changes relaxed 
in your chair. Just press 
the remote-control but- 
ton on the “mike”—and 
record thecorrect words 
right over the mistake. 


Try Out a STENORETTE Yourself. Tomorrow, see your 
nearest DeJ UR Sales/Service Office... or send for free, 


illustrated booklet: 


Authorized Sales and Service 
Throughout Canada 


CHOICE of TRANSCRIBING 
ACCESSORIES. Typist can 
control playback either 
with her hands (type- 
writer bar) or with her 
feet (pedals under 
desk). For listening, 
she may choose a double 
or single ear-piece. 


--MAIL THIS COUPON FOR FREE BROCHURE--/s 


DeJ UR of Canada, Ltd., 69 York St., Toronto 1, Ontario 
Please send me your brochure on how to achieve greater office 
efficiency with Stenorette dictating-transcribing machine. 


Name 
Address 


RO ati nape ceiecrtienreec nee 
O Please include name of nearest STENORETTE dealer. 


FPN22 
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Christmas Bookshelf 


New Canadiana 


ROBERTSON DAVIES’ 
A MIXTURE 


OF FRAILTIES | 


“Mr. Davies has no peer in 


Toronto Star 


“Canada can be proud of it. | 


Canada can, incidentally, | 
enjoy this book enormously, 


without bothering to feel proud,” | 


Montreal Gazette 


“Warm, credible 
and thoroughly satisfying,” 
Vancouver Sun 


“A notable contribution 
to Canadian writing,” | 
London Free Press 


“First-rate . . . abundantly funny. | 


Davies is a polished stylist, 
sparklingly epigramatic,” 
Néw Yerk Times 


at your bookseller’s $3.95 


i 
} 


MACMILLAN Of CANADA | 


SOSOSOSOOOSOS | 


ELO 


Is Rich 
In New 


Canada as a humorous writer,” 


CAVALCADE OF THE NORTH, 


selected by George E. Nelson, 

introduction by Thomas B. 

Costain; Doubleday, Toronto; 

640 pp.; $5. 

This anthology of prose has 
as its sub-title “an entertaining 
collection of distinguished writ- 
ing by Canadian authors,” and 
taken as a whole it lives up to 
the promise. 

A mixed bag of novels, short 
stories, essays and sketches, it’s 
a convincing answer to people 
who complain that Canadian 
writing is dull or second-rate. 

The two complete novels in 
the collection are “Jalna” by 
Mazo de la Roche, first of the 
famous series, and “Barometer 
Rising” by Hugh MacLennan. 

It’s late in the day to review 
Miss de la Roche, whose work 
has world-wide circulation, but 
MacLennan’s early, (1941) novel 
may be less well-known. 

It’s a powerful story of life in 


AT CHRISTMASTIME 


Jingle here, jingle there, jingle 
Christmas everywhere. So 
sings Eloise as she, Skiperdee, 


Fare 


Books 


| Halifax, N.S., during World War 
I, with upper crust characters 
whose dilemmas are neatly 
solved by the harbor explosion 
in 1916; a novel nobody will put 
down before it ends. 
The 24 shorter pieces include 
ia chapter from Stephen Lea- 
cock’s “Sunshine Sketches,” 
| Lionel Shapiro on Dieppe, Lord 
Beaverbrook on success, a dra- 
|matic passage from _ Bruce 
|Hutchison’s life of Mackenzie 
King, short stories by Ethel 
Wilson, Hugh Garner, Gabrielle 
Roy and others, and vignettes of 
French Canada by Thomas B. 
|Costain. An excellent omnibus | 
of good Canadian writing. 
” ~ ” 
KLONDIKE by Pierre Berton; 
McClelland & Stewart Ltd., | 
Toronto; 457 pp.; $6. 
The rowdy epic of the last 
great gold rush, to the Klon- 
| dike in Yukon 60 years ago, has | 
| nowhere been told so complete- | 


ly, accurately and engagingly as |did not receive a “daily half-| THE MAN’S BOOK, edited by quite dotty, until you offer them | 
Colin Willock; Clarke, Irwin | 
& Co., Toronto; 354 pp.; $6.75. 


__| Here is an encyclopedia of|book for the word-watcher, a| 

He did not use donkeys in|elegance, designed — one sup-| charmingly illustrated selection | 

poses — to be the perfect gift/of words to play with and| 

for about 50% of the world’s | imagine with. 

1 | population.| As the author 

He has inter-|men did not “raise themselves |It’s a storehouse of information | 
remaining | above their trenches” when the| on dozens of topics that men like | 


in this book, 


Mr. Berton’s research job} 
took him about 10 years. He} 
has apparently read everything | 
in print about the Klondike | 
| boom — books, magazines, old | 
|newspapers and pamphlets by | 
\the hundreds. 
viewed the few 
originals who were there. 


eat me 
ce “™ 
i i 


magazine. during t 


pint of rum.” He was lucky to 
get an ounce or so and then 
only in the colder months. 
Passchendaele or any other| 
place, only mules and horses. 
And most important of all, the 


“The papers are all in that 
tin box, there won't be any 
trouble about the insurance, 
and anything you don’t 
understand, ask the lawyer.” 


THE NEW YORKER Album of Sports & Games (Musson, Toron- 
to; $5.50) contains more than 400 cartoons published by the | away places you can fill a note- | 


he past 30 years. 


English - speaking 


Le ST eee Te 


November 22, 1958 


Ounce, 
Dice, 
Trice 


OUNCE, DICE, TRICE, by Ala- | 
stair Reid; Little, Brown & 
Co, (Canada), Toronto; $3.25; | 
57 pp. 
Blessed be English for its | 

wealth of words. 

What an_ assortment 
thought hops from mind to 
mind through familiar, dog- 
eared, thumbed-over words! 


Some words can stand alone, 
hissing and quivering with their 
own imagery. 

Others must have companion- 
ship, and, like weaklings,| 
change shade and meaning with | 
the mob, 

Words have _ personalities. | 
There are booming, tangy out- | 
door words; and prissy, mincing | 
words; and murmuring, undu- | 
lating words. 

Some you must spatter on 
paper like paint; some come| 
alive only on the human tongue. | 

You needn’t be a writer or} 
speaker to enjoy words. You can | 
collect them for fun, and clas-| 
sify them like butterflies, 

As a word-watcher, you can| 
|stalk new specimens at cocktail 
| parties and banquets. 
| On your business trips to far- 


of 





|book with word discoveries. 
| Your friends will think you | 


a word or two to keep. 
Ounce, Dice, Trice, is a hand- 


says: “You } 
will find some curiosities, old | 
words no longer in use, new! 
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BRITNELL’S for BOOKS 


YOU WILL DO BETTER SHOPPING AT BRITNELL'S 
Britnell’s have thousands of books, the newest books and | 
the best books on all subjects: whole sections of books 
adequately representing every conceivable interest. Books 
to own or give, you are more likely fo find the books you 
want at Britnell’s. 


THE ALBERT BRITNELL BOOK SHOP 


763 YONGE STREET WALNUT 4-3321 
OPEN TO 5.30, INCLUDING SATURDAYS — FRIDAYS TO 9 


ERE RE Ree eee 
* Two Excellent Gifts! 
Professor Arthur R. M. Lower’s 


CANADIANS IN THE MAKING 


The brilliant new social history of Conada — a shrewd 
epproisal of our home and notive land ...... $7.50 


THE ARMCHAIR ESQUIRE 


The best from Esquire including contributions by: 


Evelyn Waugh 

D. H. Lawrence 
Sinclair Lewis 
Ernest Hemingway 
Alberto Moravia 


F. Scott Fitzgerald 
G. 8. Shew 

John Steinbeck 
Albert Camus 
Arthur Miller 


and many others .sees eevee $4.50 


At your booksellers. 


ONGMANS GREEN & COMPANY 


SSeS 


BESGSE4SESSEEz2 2255545325342 E2ESES ERs gEzazeaabe ata aaataaaatst SSE 


66... Everyman’s is dear to me because of 
the thousands of items that run from four 
to twelve lines of basic information . . .??* 


NEW 1958 EDITION 


EVERYMAN’S 
ENCYCLOPAEDIA 


‘end finally came Nov. 11, 1918. | to be well-informed about (but 
As a native of Yukon who/|They were far out in the open| frequently are not). 
went to school in Whitehorse, he |country, Trench warfare had| Admirabl 0 th tn Oe 
can draw on youthful memories | ended months before. spa irae tarthe~-enadtiea.? yp te Ge- ter known.” 
and what he learned from his | | tailed Srepergees and its ane | If this review has made no) 
father who crossed the Chilkoot | — execution, The Man's nook sense whatever to you so far 
Pass in 1898. |GOOD FENCES MAKE GOOD | still falls short of _berfection death buy’ the hook , 
His book is thus a solid contri- | NEIGHBORS by Joseph Bar- | ae the orth Raa stand- Because you will! never ap- 
buti Canadi hi i Ber; MeCielland & Stewart ee <8 Copeinnes OF er reciat delightful sentences 
sieo ahd cheile taleed tae i. Toronto; 280 pp.; $5. (om So Sn like re . : 
s ragi-co eo an ar tapeal : 
heroism : greed, skulduggery|, Mr. Barber, an American ne og - re its | “What are quicklings? Quick- | 
and hallucination journalist of long experience, | Polnters ee _ fashions lings are young insects which 
With maybe a slightly exces- {recently crossed Canada from |@7°, similarly, not entirely ap- in summer dance in the air in 
sive use of the word “incred- Newfoundland to British Col- | Plicable here; the sports ba clouds arid catch the light look- 
ible,” for-Mr. Berton is totally |U™Mbia... This is his report on | ton is rich in cricket, but silent ing like moonulade. , 
° fascinated by hiss own yarn, he how Canadians think and feel SRO, NES Amines sports. “What is moonglade? Moon- 
= gives us all the facts that are|#bout relations with their| sti), contains |glade is the track of dancing 


words which ought to exist if| 
|they do not, private family 
words which deserve to be bet- | 


Weenie and Nanny jingle 
around the Plazaon Christmas 
Eve. It’s zippety jingle and 
dash away zap the whole 
happy romp through. Charm- 
ingly illustrated in two colours 
by Hilary Knight. 


IN 12 VOLUMES 


The lowest-priced major Encyclopaedia in the 
English language. 





Volumes 1 to 8 now available Complete set available 
at your bookseller December 10th 


Special pre-completion price $3.75 per vol. until Jan. 14, 1959 
Price after January 14, 1959 — $4.15 per vol. 


At your Booksellers 


$3.95 


RANDOM HOUSE oF GCANADBA LIiMIites 


* 66... The set takes 151% lateral inches on the 
shelf. It contains 50,000 articles, nine million 
words, and 2,500 small illustrations. It is the 


: ; the volume 
mighty neighbor. He covers the 


New Books 


Which Men 


THE OAK ISLAND MYSTERY 


By R. V. Harris, The official story of 
attempts to recover the vast treasure 
buried in Oak Island, Nova Scotia. 

$4.00 


THE FACE OF EARLY 
CANADA 


By F. St, George Spendiove. Early 
Conadion prints with their story. 
A handsome gift book. 128 Iliustra- 
tions, $8.50; de luxe $14.00, 


THE GOLD OF TROY 


By Robert Payne. The amazing story 
of Henry Schliemann, considered the 
founder of modern archaeology. He 
found the ruins of Troy, $4.75 


DOWN THE STRETCH 


By W. A. Hewitt. Autobiography of 
@ famous sports editor and execu- 
tive, $5.00 


NIAGARA 
Hinge of the Golden Arc 


By Marjorie Freeman Campbell, A 
history of the Niagara peninsula, its 
fruit londs, falls, Peace bridge, 
canal, locks, parklands, hydro in- 
stallations, industries, Excellent illus- 
trations. $6.00 


FREDERICK SIMPSON 
COBURN 


By Gerald Stevens. Introduction by 
A. Y. Jackson. A lively book on a 
leading Canadian artist. In colour 
and in black and white. $3.95 


TARRY BREEKS AND 
VELVET GARTERS 
By C. H. J. Snider, Deals with sailing 
vessels on the Great Lokes during 
the heroic doys of the great ex- 
plorers. $4.50 


FENCES 


Will Enjoy 


| fit to print, some of them grue- 
| some, others hilarious. 

All the famous Klondike 
characters are here and all the 
| legends, either certified as true 
or exploded as myths. 

As an economic proposition, | 
the Klondike was literally a 
washout for all but a few men 
who made, and kept, fortunes; 
others squandered large sums in 

the saloons, gambling dens and 
| brothels, and most of the trek- 
kers came out with nothing at 
all. 

But as a human story, the 
Klondike rush is intensely ex-| 
citing and probably unique. Mr. 
|Berton tells it with skill. 
| More photographs and a/| 
larger-scale map of the Klon-| 
dike district would improve the 
/next edition. 


THE MARK by Charles E. 
Israel; Macmillan Co., Toron- 
to; 306 pp.; $3.95. 

A sensitive novel of the emo- 
tional development, downfall 
and attempted rehabilitation of 
an intelligent young American. | 
His crime was one that others | 
could not forget, nor would let | 
him forget. 

The end-pages note that the | 
author “lives and works in 
Ontario, Canada, but...” | 
Actually,“Charles Israel of To- | 
ronto is one of our leading film | 
and TV writers, and his training | 
in those idioms is revealed here | 
in his abundance of realistic | 
dialogue and action. 


} 
* * * | 


IN FLANDERS FIELDS, THE) 
| 1917 CAMPAIGN by Leon 
Wolff; Macmillan Company 
of Canada, Toronto; 308 pp. 
with photos and maps; $5.75'| 


A reappraisal of the bloodiest | 
campaign ever fought by the} 
British Army and perhaps the} 
most fruitless. After six months | 
of floundering in the mud in 
front of Ypres, half a million 
casualties, and prodigious ex- 
penditures of munitions, only 
|part of what was to have been 
| the first few days’ objective was 





ition to the world of the theatre, | 
ltracing the back-drifting 


main questions, trade, invest- 
ment, waterways, defence, cul- 
tural influences and so on, in 
separate chapters. 


Accurate and not unsympa- 
thetic with the Canadian point 
of view, the book may be read | 
by Canadians with interest but 
perhaps without discovery of 
new facts or angles; it is strong- 
ly recommended to Americans 
unfamiliar with Canadian senti- 
ment, 


| 


| WOMEN AND THOMAS HAR- 


ROW by John P, Marquand; 
Little, Brown & Co. (Can- 
ada), Toronto; 497 pp.; $5. 
A typical Marquand work. 
This time he turns for inspira- | 


thoughts of Thomas Harrow, a 
playwright on the brink of fi- 
nancial ruin. 

It’s a pessimistic story, loaded 
with the worries of Marquand’s 
hero. Despite skilled writing 
and clever dialogue, interest in 
the main character lags — per- 
haps because, in the final an- 
alysis, the reader gets the! 
impression that he has met | 
Harrow before in other: Mar- | 
quand books. 


At any rate Harrow’s whole 
career is reviewed. For a time 
it appears a fresh start could be | 
made but in the end he faces an 
uncertain future alone, His! 
women have vanished. 





valuable and entertaining | broken light left on the sea by 
| guides to a wide variety of male 
interests, Especially interesting | potter buy the 


thought, you'd) 
book anyway. | 


the moon.” 
On _ second 


are its discussions of wines and|might convert you to word- 


sports cars. 


watching. 


best yet...9? W. A. DEACON, GLOBE & MAIL 
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How to be 
a top-notch 
secretary 


(and earn more money) 


Be sure to read this breezy and informative 
booklet for secretaries and their bosses: 


“A Secretary’s Secrets” 


Only $1 postpaid 
Bulk prices on request 


Originally published in The Financial Post, 
each chapter in this practical booklet offers 
down-to-earth, helpful advice for secretaries 
and their bosses. For example: 


How to land that job 

Office parties 

How to tell a lie 

Hiring and firing secretaries 
What the boss thinks of you 
The boss can be hero or heel 


The Financial Post 


481 University Avenue, Toronto 2, Canada 


Drawings of fences from the earliest 
pioneer days by C. W. Jefferys and 
text by Horry Symens moke this a 
delightful book. $4.93 


|captured, all of which was lost 

'in a few hours the following 

| spring. 

| The book, which deals almost 

entirely with the Flanders fight- 

jing in the third year of World 

| War I, is not easily laid down. 

| While the author tries consist- 

/ently to be impartial, he hardly 

.explores the possibility of what ? 

might ‘Have = Nanpened: te- teal * 8 <TSRED) wetster it’s the 

war if Haig had not continued) NEWEST! BIGGEST! 

|to press his costly attack. cenallalt anata dies tie 
There are a few errors, ser- first truly new dictionary in more 

ious and otherwise, that will irk than three decades. 1,780 pages. 

the reader who was personally 


In various om from $5.95 
involved. The British Tommy 


Written by Sheila A. Ward, a private 
secretary in a Montreal corporation, this 
unique booklet tells the girls how to get and 
do a better job. And it tells the bosses 
how to train their- personal assistants. 
Order copies today for yourself, for your 
secretary, for distribution in your company. 
Only $1 postpaid. Please use this coupon. 


Please enter my order as follows: 
[] A Secretary's Secrets 
Send bill $.... 


$1 
PATHFINDERS IN THE Payment enclosed $.... 

NORTH PACIFIC 
By Morivs Borbeau. A colourful and 
@uihoritative account of discovery 
and exploration in the North Pacific. 
$6.00 


Get these Books at your Bookseller's 


THE RYERSON PRESS 
299 QUEEN STREET WEST, TORONTO 2.8 


Zone FP-29 





DID 
YOU KNOW 
THAT ... 


The inspiration for the 
Chateau Frontenac came 
from an American lunatic 
asylum and a sixteenth-cen- 
tury French castle. 


For the High Victorians, 
gaudiness was next to godli- 
ness. 


The Dominion Parliament 
buildings were laid out on 
the model of a Baroque 
palace. 


The stonework of the Vic- 
toria Parliament Building is 
more an advertisement of 
British Columbia’s natural 
resources of andesite, slate 


and granite than anything 
else. 


ALAN GOWANS’S 
Looking at 


ARCHITECTURE 
in Canada 


This superb volume is an il- 
luminating panorama of 
Canadian architecture, writ- 
ten with wit and perception 
for the connoisseur, the stu 
dent and the general reader. 
It is also a delightful intro- 
duction to Canadian architec- 
ture in particular and to the 
principles of architecture in 
general. Finally, as a disting- 
uished picture-book of Cana- 
dian buildings—it is unique. 
138 illustrations $7.95 


OXFORD UNIVERSITY 
PRESS 


These books 
make Perfect 
Christmas 
Presents 


Winston ‘S. Churchill | 


A History of the 
English Speaking 
People 


Give the complete set of 4 volumes 
of Sir Winston Churchill's magnificent 
HISTORY. Attractively Christmas 
wrapped with sleeve, cellophane and 
gcy red ribbon — mokes o really 
Gppreciated present. 

Set price—(4 vols.) $22.50 

Individual vols. each $ 6.50 


C. W. Ceram 
The March of 
Archaelogy 


Here is all the mystery and excitement 
ted 


ef man's dim past . . . presen’ 
In @ perfect blending of words and 
pictures. 326 rare ond interesting 
Wiustrations (16 in full colour). It's 
certoin that The March of 

will go down as one of the great 
books of our time. 


Pierre Berton 


Klondike 


The first complete story of the life 
end decth of the last great gold rush 
— an epic of splendid folly and 
heroic achievement — distilled inte 
@ single dramatic norretive by the 
euthor of The 


Farley Mowat 
The Grey Seas 
Under 


The saga of the indomitable salvage 
tug Foundation Franklin ond the 
stoutheorted Maritimers who sailed in 
her in peace ond wor to rescue 
hundreds of ships and thousands ef 
lives from the fury of the crue! sec. 
Endpaper maps end drawings. 


Eric J. Hanson 


Dynamic Decade 


The fascinating story ef the great 


Alberte oi! disceveries of the past ten 


years end of their far reaching 
consequences not only in Alberta but 
for the whole of 

economy. 


Joseph Barber 


Good Fences Make 


Good Neighbours 
A witty Informed eccount by on 
American on why Canodians cre 
intensely notionclist; why they resent 
certain Americon ottitudes, remarks 
mode in the U.S. Senate ond other 
dislikes and distrusts thet contribute 
te the Canadien attitude tewerds our 
neighbours te the south. 


McCLELLAND 
& STEWART LIMITED 


The Canadian Publishers 


Mysterious North. $6.00 


$5.00 


the Canedian 
Chorts & Diograms, $5.00 


$5.00 


George VI—King, 
Man of Triumph 


KING GEORGE VI, His Life | 


and Reign, by John W. 
Wheeler-Bennett; Macmillan 
Co., Toronto; 891 pp.; $10. 

In writing this official biog- 


raphy, Mr. Wheeler-Bennett has | 


had access to King George’s 
diaries, private letters and offi- 
cial correspondence. His book 
thus contains an immense 
amount of material, bearing on 
public affairs as well as the 
King’s family life, that cannot 
be found elsewhere. 

This “life” will inevitably be 
compared with Harold Nichol- 
son’s massive work on George V, 
a classic which Mr, Wheeler- 
Bennett has clearly taken as a 
model. George VI was less in- 
terested and less influential in 
politics than his father; 
consequently there is not so 
much about party warfare and 
relations with leading politicians 
\in this book as there was in 
| Nicholson’s. 

But the personal life 
George VI is in some ways more 
interesting than that of George 
V. In youth George VI battled 


TO KEEP THIS OATH by Hebe 
Weenolsen; Doubleday Pub- 
lishers, Toronto; 543 pp.; 
$4.95. 


The oath in question is that 
attributed to Hippocrates, the 
father of medicine. This novel 
concerns England in the twelfth 
century. Its hero practised med- 
icine among people who “still 
trusted to ancient charms for 
protection.” 

If is a long story, obviously 
the fruit of immense research by 
the authoress, Mrs, Weenolsen, 
who lives in New York, The 
story is well-written and ab- 
sorbing. But it is a source of en- 
tertainment rather than instruc- 
tion. 

It is difficult not to suspect 
|some of the medical assump- 
tions—particularly if one feels 
that modern medicine in some 
cases “still trusts to ancient 
charms for protection.” 

. 7 * 

LIFE WITH. SONIA by Pierre 
Daninos; Clarke, Irwin & Co., 
Toronto; 221 pp.; $2.75. 

| We don’t seem to mind laugh- 

jing at ourselves and will even 

| put up with being laughed at by 
| others. This book, by the French 
author who gave us two earlier 
|humorous presentations about 

a delightful British character, 

Major Thompson, mirrors our 

}own weakness and failures. 
Translated in a spirited man- 

ner by Gerard Hopkins and 





with amusing illustrations by | 


Jacques Charmoz, Life With 
Sonia is a series of diverting 
studies in character and situa- 
tion. Daninos is eloquent on 
many subjects such as holidays, 
tourists, best-sellers, million- 
aires, how to win friends, how 
to conduct a business lunch and, 
topical, Christmas presents. 


What happens to him is what! 


almost always happens to us. 
o * ee 


MARY ANN, by Alex Karmel; 
Macmillan Co., Toronto; 126 
pp.; $3.25. 

A first novel, this story of 
today’s New York has overtones 
of the Beauty and the Beast 
fable. 

The rather ordinary Beauty, 
Mary Ann, is a sensitive girl 
whose life is radically changed 
by two happenings. First, she 
is attacked on a dark street. A 
few days later, she accidentally 
witnesses a murder and suicide. 

The Beast, Mike, enters her 
life just as she, deeply shocked, 
is seeking to end it. Pulling her 
back from the railing of the 
bridge, he takes her home to his 
basement rooms. There, event- 
ually, they find in each other 
what they need to go on living. 

Karmel tells his story with 
refreshing simplicity and direct- 


and | 


of | 


not only with a serious speech 
defect but with a painful feeling 
that he was excelled in all re- 
spects by a far more glam- 
orous and brilliant brother, 
now the Duke of Wind- 
sor. Untrained for the kingship, 
he was appalled by the prospeet 
of succeeding to the throne at 
the time of the abdication in 
1936; yet he became the most 
popular monarch in centuries. 
Mr. Wheeler-Bennett relates 
this inner personal history with 
great skill, sympathy and lavish 
documentation; but the book, of 
course, is much more than a 
psychological study. It contains 
a full account of King George’s 
public career, from his part in 
the Battle of Jutland through 
the abdication, Munich, the| 
| Second World War and the first 
Labor government to the end in | 
| 1952. 
This is required reading for | 
|all students of British history. 
It is also a very handsome book, 
| sumptuously bound, printed and 








| illustrated; and this no doubt 
explains its price. 


| LIFE OF CHRIST by Fulton J. 
Sheen; McGraw-Hill Co., To- 
ronto; 559 pp.; $7.50. 


Bishop Sheen tells the story 
|of Christ’s life with historical 
Perspective as well as with 
modern parallels. It is a story 
that is both vivid and scholarly, 
| Written with a graceful style 
eee founded on many years of 
study. 


ETCHING by Wenzel Hollar | 
(1607-1677) from dust jacket of 
Of Cats And Men. 





OF CATS AND MEN by Frances | 
E. Clarke; Brett-Macmillan 
Ltd., Toronto; 250 pp.; $3.95. 
Faced with the problem of | 

finding a suitable gift for some- 

one who “likes cats,” a well- 
intentioned donor can be frus- 
trated by an apparent gap in 
this branch of adult literature. | 

Cat-book givers will welcome | 
Miss Clarke’s anthology. 

An anthology is the perfect 
answer for a cat-book giver. By 
combining a wide range of| 
|already published stories and 
|poems about cats, it ensures 
acceptability. 

By including Hilaire Bellec, 
Paul Gallico, Damon Runyon, | 
Robert Downing, T. S. Eliot 
)and Roy Chapman Andrews, | 
Miss Clarke has left nothing to 
chance. It is impossible to 
imagine a cat lover who won't 
discover in this book at least 
one old, familiar favorite, read 
many times before. 

& * s 


AL SMITH AND HIS AMER- 
ICA by Oscar Handlin; Little, 
Brown and Co., Toronto; 207 
pp.; $4.50. 

Alfred E, Smith, “happy war- 
rior” of U.S. politics, has at- 
tracted little notice from writers 
| since his death in 1944, though 
he was one of the most pictur- 
esque and attractive figures of 
his time, served New York bril- 
liantly as governor and was 

Democratic candidate for presi- 

dent in 1928. 


This biographical sketch by 
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THE CENTRE BLOCK of the Parliament Buildings at Ottawa, 
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as it appeared between completion in 1867 and destruction by fire 

in 1916. One of 137 illustrations of Canadian buildings in Looking 

At Architecture In Canada by Alan Gowans (Oxford University 
Press, Toronto; 232 pp.; $7.95). 
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‘Salty Story 


i 
| 


Of Atlantic 


Adventure 


THE GREY SEAS UNDER by | 
Farley Mowat, McClelland & | 
Stewart Ltd., Toronto; 341 | 
pp.; $5. 
This is the life story of a ship | 

|and her gallant crew. In 1930 

| Richard Chadwick of Halifax, 

|N.S., acquired a rusty British 
| craft called HMS Frisky (built | 

}at Dundee in 1918), renamed | 

her Franklin and decided to go | 

{into the North Atlantic salvage 

| business, then tightly controlled | 

by long-established operators. 
For the next 18 years, until | 
it was time to consign her to the 
| ship-breakers, the Franklin was | 
| steadily engaged in salvage in| 

Maritime coastal waters and) 

| the open ocean, taking in her | 

stride the risks of both war and 


Oscar Handlin, Harvard his-;THE RACING DRIVER by | peace. 


torian, fills a gap in the record. 

It tells of Smith’s humble 
start in the New York fish mar- 
ket, career in local and state 


politics, 1928 campaign and bit- | 
ter disappointment when in 1932 | 
A lest, there is widespread study | 
of the technical aspects of car} 


his party refused him a second 
try for the White House, choos- 
ing Franklin Roosevelt instead. 


Handlin perhaps exaggerates 
the political disadvantage of 
Smith’s Roman Catholic faith, 
forgetting that the racy Smith 
personality, while it enchanted 
New Yorkers, was less effective 
outside his home state. 


Smith was a very able execu- 
tive and a superior brain with 
independent views on social and 
financial policy. 


Handlin gives an interesting 
account of his position in the 
great controversies of the ’20s 
and ’30s, economic and also 
alcoholic — for that was the era 
of prohibition and Smith was an 
ardent “wet.” 


|MISTRESS TO AN AGE: A 


Life of Madame de Staél, by 
J. Christopher Herold; Mc- 
Clelland & Stewart Ltd., To- 
ronto; 500 pp.; $6.75. 


From the time just before the 
French Revolution, until the 
Bourbon Restoration, Germaine 


|de Staél was one of the most 
| influential women of France — 


which is to say of the world. In 
this highly detailed, painstak- 
ingly researched and yet alto- 
gether vivid biography, the 
author has brought to life one 


lof the monumental figures of 


French politics and literature, 
in the period of France’s great- 
est glory. 


A TREASURY OF ART MAS- 
TERPIECES, edited by 
Thomas Craven; Musson Book 
Co., Toronto; 320 pp.; $8.50. 


In this re-issue of a more ex- 
pensive volume put out several 
years ago, critic-scholar Craven 
presents the best of world art, 
all the famous 
schools, with comment about 
the artist and the school. Print- 
ing of the 161 color plates, 489 
black-and-whites, is excellent. 


|A most useful, enjoyable béole 
| for art enthusiasts and students. 


FOR THE EXECUTIVE 


“ 
= Wp. Sve Cw <. 
s a ee : 


THE EXECUTIVES 
DESK BOOK 


Answers to countless business, 
official and social problems of 
the excutive office, all con-- 
tained in one volume — 1,850 
pages. combining quick, accu- 
rate information with the Wins- 
ton Dictionary. 

Thumb Index $8.95 


— AND THE SECRETARY 


THE SECRETARY’S 
DESK BOOK 
Whatever the question — from 
the placing of a comma to the 
framing of a resolution—this 
friendly book gives instant aid. 

legal 
cedure are fully covered. Bound 
in blue fabrikoid $4. 
At Your Booksellers 


THE JOHN C. WINSTON CO. 


toronto | ITED rani 


Denis Jenkinson; Clarke, Ir- 
win & Co., Toronto; 207 pp.; 
$4.25. 


industry and by public inter- 


design. And skilful driving is 
held to be an art. 

This book analyzes carefully 
the mental and physiological 
attributes that make for success 
lin a racing car driver. And 
lit explains the varying han- 


cornering conditions. 





| 


In Europe, where car racing | 
is supported by the automobile | 


dling characteristics of racing| 
cars and how the top drivers| about Canadians, is for anyone | 
exploit them under different| who likes a rugged story of life |: 


An unimpressive craft only | 
|156 ft. long, with iron plates, | 
mahogany deckwork and a coal- | 
burning steam engine, she saved 
hundreds of ships and thousands 
of lives. Chadwick’s business | 
flourished as his fleet grew. 

Fact and not fiction, the story 
is told in enthralling fashion by 
|Farley Mowat. He has a crisp | 
| and salty style. 
| He brings the Franklin’s crew | 
|members vividly to life and_| 
| makes the reader share her high | 
|and fantastic adventures. 

This book, by a Canadian | 


and death at sea. 


THE FINANCIAL POST 41 


The long awaited story of an extraordinarily complex and 


ul personality 


WILLIAM LYON 
MACKENZIE KING 


A Political Bio, 
Volume I, reread 
by R. MacGregor Dawson 


This first volume traces Mackenzie King’s life and political 
career to the time of his first administration as Prime 
Minister. Generous extracts from private correspondence 
and the pages of his personal diary, hitherto unpublished, 
reveal vividly the forces in his background, education, 
intimate family relationships and early interests which 
eventually led him into politics. 

Regular Edition $7.50 


A Special Collectors’ Edition: The Kingsmere Edition $75.00 
At all Booksellers Now 
UNIVERSITY OF TORONTO PRESS 


TO ORDER ANY BOOKS 


Use This Convenient Coupon 


BURNILL’S BOOK SHOP, 100 YONGE STREET, TORONTO 1, ONTARIO 
PHONE EM. 3-2787 


GENTLEMEN: Please send me the following book(s) for which I 
enclose $ , or charge to my account. 


TOTAL $ 
Add 15c to cheques drawn on out-of-town banks. No C.O.D. orders. 


PLEASE PRINT YOUR NAME AND ADDRESS CLEARLY TO AVOID MISTAKES 
USE BALL POINT PEN OR PENCIL 


YOUR NAME .. 
YOUR ADDRESS eee 
Books may be gift wrapped_and sent direct to any address you wish. 


se From December 17th 


in addition to present services to 
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Only TCA serves so many resorts in the South, 
direct from Canada 


Now TCA flies to Antigua, colourful outpost of the Leeward 
Islands. Antigua offers you unspoilt natural beauty, a near-perfect 
climate, the romance of far-away places. Far away in atmosphere, 
but just a.few pleasant hours away by TCA! 

Whether you choose Antigua, or another of these delectable 
resorts, fly by TCA Skyliner. Luxurious two-abreast seating, 
complimantary hot meals, bar service available. Low Tourist 
fares... ‘fly now — pay later’ if you wish. 


antigua $24.14 DOWN 


based on round-trip fare from Toronto, $241.40 


See your Travel Agent or 


TRANS-CANADA AIR LINES 
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ANNOUNCEMENT ee 


SWINTON ASKS: 
APPOINTMENT 


oo College Immediate 
or Top-Grade Education “Dad...what is 


Conference Satehy eer! 
chool Grads? —— 


An immediate dominion-pro- 
vincial conference on education 
is urged by Kurt R. Swinton, 
chairman of the Canadian Con- 
° e i ference on Education. 
This sweeping Ontario plan 
would give bright students all 
the aid they need to complete __ | instrument of national policy. 
é , | There should be no basic dif- 
MR. C. E. ANGERS, university. It would reduce sum- _ | ferences in the aims and pur- 
of les Prévoyants du Canada (The ‘ | poses of the provinces in educa- 
Canadian Provident) Life Insurance mer vacations, too... 
Company, whose appointment as super- 
intendent of the new group life, accident | 
ond heolth insurance department, hos 


been announced by Mr. |. A. Dumas, 


He also suggested, in a talk 
to the advisory council of the 
National Liberal Federation, 
that education be considered an 
tional matters within their 
| boundaries. 
students —)! Education as a national policy 


A plan to assure first-class] @ Second - class 
high school students all the fi-| Bursaries, loans, 


director of Agencies. 


tration of employees’ welfare insurance | committee. 


plans. 
Underwriters Association. of Canada, ant The plan offers: to g 

@ First-class. students — Free|they majntained their honor 
| tuition, bursaries and loans, ac-| 8rades in university. 


will 
Company in Québec City. 


He is a@ member of the Life | 
associate C.L.U. Mr. Angers’ office 


be at the’ fread office of the 


a cording to need. 


—_— 


Greenshields & Co 


Limited 


Members 
Montreal and Toronto Stock Exchanges 


Greenshields & Co Ine 


Underwriters and Dealers in 


Canadian Securities 





MONTREAL 
QUEBEC 
SHERBROOKE 


TORONTO NEW YORK 
OTTAWA WINNIPEG 
LONDON, ONTARIO 


| nancial help they need for their | tuition. | 
Mr. Angers is widely experienced in| university education is proposed| @ Third-class students — No| 
the planning, installation and adminis- iby a University of Toronto | special financial help. 





| First-class students would| 
continue to get help as long as 


| Second- and third-class stu- 
|dents could qualify for more 
help by improving their grades. | 

The plan, offered by the| 
President’s Advisory Committee 
on Student Aid, has been ap- 


but no free|instrument — like diplomacy 


and foreign trade — would 
further Canadian prosperity and 


| unity, he said. 


Mr. Swinton advocated a pro- 
gram of “Canada awards for 
thinkers” with 10 awards an- 
nually with a value of $30,000 
cash. A national festival, similar 
to that at Grey Cup time, should 
be held to grant the awards. 

The Queen might make the 
first presentation on her visit 
next year, he said. 


proved in principle by the Uni- | ———————____________ 


versity Senate. 

It will now be submitted to 
other university officials and the 
Ontario Government, 

Estimated annual cost for the | 
University of Toronto is $1.5) 
million. 

The report urges the plan be 
adopted for all Ontario univer- | 
sities. 





Each university would admin- 
ister its own program with a| 
staff recruited and trained for 
the purpose. 

The Ontario Department of 
Education would tell the uni- 
versity which students had 
chosen to go there and their 
standings in Grade XIII exam- 
inations. 

The university registrar 
would arrange for their admis- 
sion. 

A studerit-aid officer 
interview the students ap- 
plying for bursary aid and 
recommend to the president or 
dean what ‘bursaries should be| 
awarded and in what amounts. 

The report points out that as 
the university’s enrollment in- 
creases, through scholarships 
and bursaries or otherwise, its| 
need for money also increases. 

“The public often overlook the 


would | 





Mr. V. R. Frazier, 
Toronto branch 
Secretary of The London 
and Lancashire 
Insurance Company, 
listens to a playback on 
his Edison Televoice. 
Edison Televoice can 
also be installed as an 
integral part of an 
existing inter-office 

dial phone system, 


Edison Televoice speeds up London and Lancashire's 
paperwork... and will pay for itself in 18 months! 


How to speed up important correspond- 
ence to clients and agents was the problem 
facing The London and Lancashire 
Insurance Company, Ltd. Edison—the 
experts in the field—were called in. 


finished correspondence back in Jess than 
half the time previously taken! 


Though the volume of dictation has 
increased, the stenographic department 


has been cut by 20%. Savings on staff 


Edison conducted a survey of London 
and Lancashire’s dictating and typing 
methods and recommended a Televoice 
system be installed. This was agreed to 
on a trial basis, but after six weeks was 
adopted as a permanent measure. 


alone will pay for the Edison Televoice 
installation in just eighteen months! 


An Edison survey will show you how 
you can speed up your paper work, what- 
ever the size of your business. Just write 
or phone Thomas A. Edison of Canada, 


Limited, 32 Front St. West, Toronto, Ont. 


Staff members can now take care of 
correspondence immediately . . . they can 
dictate, correct, play back or call the 
steno department just by pressing the 
respective button. And they get their 
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fact that a student pays, 
through his tuition fees, only 
about one third of the cost of 
his education,” the report states. 

“The university should re- 
mind contributors (private or 
government) that the university 
is required to find two thirds of 
the cost of the education of 
every student.” 

The committee also recom- 
mends sweeping changes in the 
academic year. 


It would reduce the five- 

months summer vacation period 

to two months and substitute a 

Sept. 1 to June 30 schedule, 

with four weeks off at Christ- 

mas and Easter. 

“It is not good pedagogy,” 


committee states, “for a student 


|to study intensively for seven 


months with his books or in his 
laboratory, and then move for a 
five-month period to another 
line of endeavor, completely 
ignoring that which was previ- 
ously his major preoccupation.” 

Students required time to ab- 
sorb what they had heard in the 
university byt the time should 
be spaced throughout the year. 

The committee noted growing | 
financial support for deserving 
students from industry and gov- 
ernments but suggested this 
kind of good will had not al- 
ways been consistent and com- 
prehensive. 


Three aspects of the student 
aid system were unsatisfactory: 

“First, there are not sufficient 
student aid monies available to 
provide the amount of help re- 
quired by all the worthy stu-| 
dents seeking help... 


“Secondly, the haphazard pro- | 
visions for students in need) 
have led to the creation of a| 
huge patchwork of scholarships, | 
bursaries and loan funds, gov- 
erned by such a variety of con-/ 
ditions that it may be a matter | 
of chance rather than merit if} 
a good student with meagre} 
monetary resources receives~all| 
the help he requires... 


“Thirdly, as a result of the) 
situation outlined above, there! 
is the fact that we are not able} 
to say unconditionally to a very | 
good student in the second or 
third year of high school: ‘Keep 
on with your studies; if you 
continue to do well, we will 
help you to come to univer- 
me a. 


Holland Life 
Has Good Year 


Holland Life Insurance Society 
Ltd., Toronto, business in force in 
Canada at Nov. 15, 1958, was 


““Well son, ordinary glass breaks quite easily and 
leaves long, jagged pieces with sharp, dangerous 
edges. Safety glass is made to do a certain job more 
safely. There are different kinds. For instance, the 


“Another kind, such as our car windshield, is made 
with a sheet of vinyl between two pieces of glass like a 
sandwich. The vinyl is sealed to the glass so tightly 
that if the glass did break, the vinyl would hold the 
broken fragments safely in place. This safety factor is 
important to us. 


modern miracles in glass by 


more than $22 million, represent- | “~~ 


ing a net gain of some $8 million 
since this time last year. 

At the-same time, premium in- 
come increased 44% to $308,000, 
company reports. 

Holland Life has been writing 
business in Canada for the past 
four years. Company now has 
branch offices in Toronto, Hamil- 
ton, Montreal, Edmonton and 
Vancouver, 


114 Stocks Yield 
Averages 4.13% 


The average yield on 114 divi- 
dend-paying stocks on the To- 
ronto Stock Exchange, as com- 
piled by Moss, Lawson & Co., on 
the prices of Nov, 17, was 4.13%, 
off .02 from the previous week. 
The current yield compares with 
4.20% one month ago and 5.54% 
in the corresponding week last 


| year. 


Here is the yield by the various | 
groups: 


w Yeor 
Age 
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glass in the front of our TV set is called ‘toughened 
glass’. If it gets hit hard enough to break it, the 
sheet is transformed into a myriad of tiny harmless 
granules. 


% 


“Then there’s the kind of glass used in high speed 
airplanes. It’s made like a Dagwood Sandwich—with 
many sheets of glass separated by clear vinyl.” 

These are just three applications of safety glass. 
Duplate Canada Limited are specialists in the manu- 
facture of safety glass for home and industry. 


for brighter, safer living! 


‘a ACA 
the end of your 
Cotfee-Break 


problems! 


Free Booklet tells how to have a 
BETTER Coffee-Break In HALF the time! 


Kelvinator’s new booklet shows how much old- 
fashioned coffee-breaks can cost you! It reveals 
how the new Kelvinator Hot ’n Cold — the 
amazing water cooler that supplies piping hot 
water, too — makes —_ a better coffee- 

by 50% and more! 
Delicious Instant Beverages can be self- 


break and cuts time 


Perfect Beverage Center includes this 
attractive Kelvinator Hot ‘'n Cold 
(left) and Beverage Locker (right) 
which holds hundreds of assorted in- 
stant beverage env cups and 
spoons. Locks for safekeeping. 


hKelinator 


HOT 'N COLD WATER COOLERS 
Made in pressure and bottle models. Sold coast to coast: 


served in seconds by employees at Hot ’n Colds 
located close to work areas. Cup after cup of 
refreshing instant coffee, chocolate, or sou 

can be mixed on the spot. NO MUSS...N 

FUSS .. . AND NO GOING OR SENDING 
OUT for coffee. At Jast, Mr. Employer, you 
control the coffee-break, and employees love it, 


r Mail coupon for FREE Booklet 
KELVINATOR SALES CORPORATION LIMITED 
SPECIAL PRODUCTS DIVISION 

?.0. BOX 183, WESTON, TORONTO 15, ONT. 


Rush me complete details about the new Kelvinator Hot ‘n Cold, plus my 
FREE Booklet, ‘How to cut coffee-break time in half.” 
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As Principals we offer subject to prior sale 


THE ONTARIO 
JOCKEY CLUB LIMITED 


6% First Mortgage Sinking Fund Bonds Series B. 
Due November 1, 1978 


Price: 97.17 and acerued interest to yield 6.25% 


The Ontario Jockey Club Limited, directly and through subsidiaries con- 
ducts horse racing meetings in Ontario. It is one of the oldest racing 
organizations in North America and is the largest in Canada. The Queen's 
Plate has been continuously under the company’s auspices since 1883, 
The consolidation and the modernization of racing facilities has resulted in 
a substantial regular growth of earnings. 


A prospectus giving detailed information will be furnished promptly on 
request. 


'Here’s What Farm Price Aids 


Have Cost Canadian Taxpayer 


We can’t even give some of it away, but Ottawa keeps 


right on buying ... 


ENGINEERING 
for INDUSTRY 


Based on many years of experience 
Stone & Webster offers comprehensive 
consulting services in connection with 


OTTAWA (Staff) — “You the cost of the new ageicutusal 
the engineering aspects of industrial 


can’t even give it away.” This! stabilization program, and the | 
is the classic complaint of the| gap between Canada’s farm| 


Further ovtlook for dairy, 
products, by Mr. Harkness: 
“If we can secure a relatively 


Pork. Instead of the expens- 
ive beef, we ate 41 million Ib. 


more pork. 


facilities. These include: 


A Examination of Production 
Requirements 


A Surveys of Existing Facilities and 
Methods 


A Preparation of Plans for 
Improvement and Modernization 


4 Layouts for New Facilities 


4 Estimates of Capital and 
Production Costs 


STONE & WEBSTER 
CANADA LIMITED 
44 King Street West — Toronto 1 


Ch thie oes 
eee exehhne 


wnHe MILDEST BEST-TASTING cicarertre 


_ typing in 3! 


Her boss never realized how good a typist he had 
until he bought that new Smith-Corona ELEcTRIC! 
Now she breezes through reports, letters, forms— 
turns out the crispest, cleanest work he ever saw. 
The secret? Smith-Corona’s exclusive Keyboard 
Slope, Cushioned Key Action . . . a dozen features 
only the Smith-Corona ELEcTRIC offers! 


Have your Girl Friday mail the coupon for full 
information on this amazing new typewriter. Prove 
for yourself—the Smith-Corona BLECTRIC gives you 
typing at its fastest and finest! Available in a choice 


man who blundered into a 
wholly uneconomic and un- 


profitable line of business. 


| is getting into with several farm | saying it is “chaotic.” 
| commodities. The taxpayers are | 


It is also the position Canada 


buying these goods from the 
farmers, because the govern- 


|ment has promised farmers a| 
|higher price than the market| 


will pay. 


Already Canadian taxpayers | 


are the proud owners of nearly 
90 million lb. of dried skim milk 
which no one will take off our 
hands—not even for free. 


Nearly a year ago the govern- 


ment offered 30 million lb. of it} 


to international relief agencies. 


But even as a gift, they have 


taken only six million. 


We are heading into a similar | 


position on butter; poultry and 
turkeys threaten to go the same 
Way. 

In little more than nine 
months, the government spent 


| well over $30 million in farm 


| eral-Provincial 





| 


price supports, 

Speaking to the annual Fed- 
Farm Confer- 
ence, Douglas Harkness, Federal 
Minister of Agriculture, related 


|the surplus problem directly to 


the new Agricultural Stabiliza- 
tion Board which “is supporting 
the prices of more than 20 com- 
modities, the majority of them 


lat relatively high levels.” 


This could not go on, the min- 
ister said bluntly, if farmers 
continue to produce more than 
“ean possibly be sold in Canada 
or on the export market.” 


“Tf serious surpluses develop,” 


lhe said, “which are impossible 
ito sell—or in some cases even 


to give away—it will become 
impossible for us to maintain 
the present level of prices under 
the Stabilization Act, let alone 
to increase them.” 

All year, he said, he had been 
under “constant and increasing 
pressure to give the farmers 
greater protection. 


“T have pointed out,” he add- 


ed, “that it is absolutely impos- | 


| sible to maintain present sup- 


port prices if they result in 
over-production and unmanage- 
able surpluses.” 


Out of the farm conference | 


came striking new facts about 


Still More 


Subsidies ? 


OTTAWA (Staff) — A num-| 


ber of farm commodities are 
certain to get a taxpayers’ sub- 
sidy for 1958, though it is still 
impossible to indicate what it 
may be. 

They include: 


Ontario soybeans. Guaranteed | 
price $2.10, to be paid as a de-| 


ficiency payment. October price 
was around $1.95. 

Sugar beets. Deficiency pay- 
ments were based on price of 
$13 per ton in 1957. This year, 
they’ll depend on what the pro- 


cessors get for refined sugar. | 
But it’s expected eastern grow-| 


ers will get about the same sup- 
port level as last year. In the 
West, they’ll get more. 


B.C. processed raspberries: | 


Support is guaranteed at 102% 
for preserved, and 91% for 


| frozen, fruit of the 10-year av- 


erage. 

Processed peaches: Supported 
at $83 per ton, or 89% of 10- 
year average. Initial price from 
processors (which may be sup- 
plemented later): $70. 

Two price supports which will 
not be called upon this year are 
on Apricots (at 80% of the 10- 
year average) and on turkeys. 

But Mr. Harkness has warned 
producers that the market can- 
not go on increasing as it did 
this year for either turkeys or 
broiler chickens. 


prices and those in other parts | small reduction in milk produc- 
of the world. |tion, prices for dairy products 
| Agriculture Minister Harkness |Can be maintained; but failing 
|sketched in the world picture, | Such a reduction they will in- 
| evitably drop.” 
| Meat. Canadians’ per capita 
|consumption of meat has drop- 
ped by 3% from 1957 to this 
|year, while farmers have en- 
y* | Joyed high prices—especially for 
: | beef. 
Netherlands i eeeces eeecces Beef. U.S. demand for both 
| CANADA 
| FOR GOOD STEERS: .| supported the market, and kept 
WES. 5 te cuwdb in ope mine es $24.27 | beef prices well above the gov- 
West Germany ernment floor-price of $17.50 per 
100 lb., Toronto, which is the 
|mandatory 80% of the ten-year 
| average. 


Then he gave these examples: 


FOR WHEAT: 
West Germany .sscevecvers 


Per Bus. 


eRe 
New Zealand 
Australia 
FOR BUTTER: 
CANADA 
U.S. 


Canadian consumption drop- 
ped by 6%, and took only 82% 
of marketings. The rest went to 
export. This means Canadians 
ate 40 million lb. beef this year. 


Netherlands 
Denmark 


feed and slaughter cattle has’ 


Hog prices held above support 
levels for the first nine months. 


But then they were getting | 
near the $25 per 100 lb., To-| 


ronto, price. 
Next year they are expected 
to be down to the support level. 
Mutton and lamb. We also 


jate more mutton and lamb to} 


make up for the expensive beef. 

They did not come to support 
levels, except in Quebec and the 
Maritimes. In those areas, the 
taxpayers have been underwrit- 
ing prices since about the end 
of September. 


Here in brief are other price | 
| support programs, on which the | 
already | 


taxpayers’ money is 
known to be going out this year: 

Wool. The government has 
guaranteed a deficiency pay- 
ment on prices below 60c a Ib. 
Average price through Septem- 





U.K. (London Market) 
New Zealand 
| FOR CHEESE: 


CANADA 

U.S. 

West Germany 
Australia 


Mr. Harkness added this com- 
| ment: 

“Prices are no longer set in 
| relation to a world market, but 
| depend on the support programs 
| and import policies of the vari- 
| ous countries. These figures in- 
| dicate also that in Canada, apart 
|from wheat and cereal grains, 
prices are as high as, or higher 
than, in any other country.” 

In general, he added, agricul- 
|tural products have brought 
higher prices in 1958 than in 
other recent years. 

The support program. 

The conference was also given 
a report on farm production and 
prices which gave the first in- 
|formation about what the fed- 
eral taxpayers are contributing 
through the agricultural stabil- 
ization board. Here are some 
of the facts now revealed: 

Dry skimmed milk. The price 
was supported, until April 30, 
at 17c lb. (spray process), 14c 
(roller process). At March 31, 
when the new board took over, 
the government already had 
nearly 22 million Ib, in its stock. 

On May 1, the support price 
| was reduced to 15¢ (spray) and 
|12c (roller). Since then it has 
| bought 62 million Ib. (70% of it 
|at the 15c price). 
Stock on Oct, 10: 71 million 








Giveaways, subsidized sales, 
|} ete.: 18 million lb. 
| By year-end the government 
| hopes to push 40 million Ib. into 
jexport channels, and to get 
| Canadians to buy 100 million Ib. 
| (10% more than last year). 

Year-end stocks will then be 
$90 million lb.—of a commodity 
which “you can’t even give 
away.” . 

Canadian production aver- 
aged 72 million lb. from 1950 
ito 1954. It was 79 million in 
1956. Then 

1957: 120 million lb. 

1958: (est.) 180 million 1b. 

The official estimate for 1958 
would be higher, if the stabiliza- 
{tion board had not put a quota 
on its purchases during Septem- 
ber. 

Butter. Support price: 64c lb. 
| Montreal. 

The new act insists on a sup- 
port at least 80% of the preced- 
ing ten-year average. The pres- 
ent price is 107% of the yard- 
stick. 

Per capita consumption in 
1958 is down by more than one 
‘lb. for every Canadian, and 
\toal consumption by more than 
| 10 million 1b. 


| But production is up. 


| : oe 
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comes fo 


Hanareds of thousands of Canadians in every 
walk of life regularly look to the Bank of Montreal 


for assistance in their personal. financing because 
they know that: 


When they ask for a loan at the B of M they de not 
ask a favour. ' 


If their proposition is sound and reasonable, there 
is money for them at the B of M. 


Write or 


Telephone 


EM. 2-5811 


BURNS BROS. 


AND DENTON 


LIMITED 


Members of the Investment Dealers’ Association of Canada 


TORONTO 
HAMILTON 


|ber was 37c for western, and 

40c for eastern wool. 
Production is 3% above last 

year and nearly the largest since 


| 1950. 


B.C. tomatoes. Whether 
| packed whole or as juice, the 
government guarantees a. price 
equivalent to $5.70 per case of 
canned tomatoes. By Oct. 10, 
it had bought more than 132,000 
cases, and was expecting to, take 
“most” of the crop. 

It resells the cans in Canada 


OTTAWA 


MONTREAL 
WINNIPEG 


pinetiiasineg iene, 
jat an average loss of 75¢ per 
case. Cost,to Oct. 10—$100,000, 
Asparagus. Subsidized by 3c 
a Ib. Cost to Oct. 10: $106,000. 
B.C. Apples. Subsidy of 12c 
per box on the 1957 crop. Up to 
Oct. 10: $768,000. 
Potatoes: P.E.I.: Bought by 
| taxpayers at 45c per 75-lb, bag, 
as left unsold from the 1957 
crop; up to Oct. 10: $123,000. 
New Brunswick: 250,000 bbls. 
delivered to starch factories, 
| Cost, to Oct. 10: $275,000. 
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For these whe need. 


Money for Personal Purposes 


At the B of M they borrow at the lowest interest 
rates and on the most favourable terms. 


MY BANK 


TO 2 MILLION CA 


For every kind of useful 
purpose these people — 


four who borrow at a 


bank — find it good 


business to borrow 


“Such rates of increase,” he | Even if taxpayers cannot af- at the B of M. 


said, “will create in the very) ford to eat butter, they buy it 
near future an impossible mar- | anyway, as shown by the figures 
keting and price situation, with| for government-owned stocks: 
consequent distress and bank-| 6 + 10, 1957; 34 million 1b. 
ruptcy for many producers.” May 1, 1958: 22 million. 


Oct. 10, 1958: 88 million. 


. ARO, FIREWELL MERGE Cheddar cheese. Support 

Two manufacturers in the air- | Price: 3342c for Quebec, and 34c 
craft industry—Firewell Co. and| for Ontario; 110% of 10-year 
Aro Equipment Corp.—have com- | average, 
pleted a tentative agreement} Cheese consumption has risen 
whereby Aro will acquire a)l the| this year to an estimated 82 
outstanding stock of Firewell. | million lb, from 75 million in 
The latter will become a wholly- |1957. Production is down by 10 


If you have a good reason to borrow, talk over your 
requirements with the Manager of your neighbour- 
hood B of M branch. You will like his helpful 
approach to your problem: 


SMITH-CORONA (CANADA) LIMITED 


Ask to see our new Type Selector Book, 
showing 50 distinctive type styles now available. 


Sea ae aE BEB BBE RB eB eee ee ee 
SMITH-CORONA (CANADA) LIMITED, 
Box 56, 30 Bertrand Ave., Toronto 13, Ont. 
Send me illustrated folder on the new Smith-Corona Office 
Electric Typewriter. 


Bank or MonrTREAL 
Canada's Firat Sauk 


aE 


ADDRESS ——____________————————————_——-—-———*”—iore 


eee 


owned subsidiary, and the two 
firms will be able to offer com- 
plete oxygen systems. Their 
products are complementary, and 
each will benefit froni the other’s 
engineering, production and mar- 
keting facilities, 


| million lb. to 86 million. Other 
uses for milk have been con- 
sidered more profitable. 

The government bought 12% 
| million Ib. between May 1 and 
Oct. 10. 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 
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McCULLOCH APPOINTMENT 


$15 Million New Financing 


Puts Line on 


A new financial roadbed has 
ibeen laid down for debt- 
| plagued Algoma Central & Hud- 
| son Bay Railway Co. 
A $15-million refinancing will 
|wipe out accumulated arrears 
"4 \ of debt interest and put the 59- 
|year-old railway back on the 
jroad to what’s hoped will be 
|reasonable earnings (FP, July 
15). 
| Current underwriting by Mc- 
|Leod, Young, Weir & Co. is in 
| three parts: 
| @ $7.5-million 534% first mort- 
: | gage sinking fund bonds, Series 


Y 


i 


Firm Track 


{financing will go to redeem, in | 
| cash, both principal and accum- 
| ulated interest on the outstand- 
| ing 5% first mortgage income | 
| debenture stock and bonds. 
| Principal amounts to $10,-| 
| 808,500, and arrears of interest | 
$4,870,766 (after deducting $1,- |} 
| 030,850 interest payment auth- 
|orized for Dec, 1, 1958), 

| From Algoma Central’s gen- 
eral funds, $1,575,000 will be 
appropriated to redeem $500,- | 
000 4% non-cumulative, non- 
| voting preferred stock, par $4. 


Edmonton Firm 
Buys Winni 
Office Building 


From Our Own Correspondent 
WINNIPEG — Great-West Life 
Assurance ('o., whose new head 
office will be ready for occu- 
pancy next May; has sold its old 


office buildings to an Edmonton} 
| buyer. 
| The name of the purchaser and | 
| the sale price have not been dis- 
| closed. 


North West Trust Co, with head 


| office in Edmonton is agent for 
the new owner, who plans to re-} 


model the space for offices. . 
The properties stand at ap- 


| proximately $1.6 million on the 


city assessment rolls. 


Behind the main building is 


| 20,000 ft. of parking space. 


The sale price is reported in 
the neighborhood of $1 million, a 
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‘Watch $20 Million Offer 


In New Investment Fund 


North American Fund of Canada Ltd’s 
shares may go to the public soon. Price 


Shares in a major Canadian 
mutual fund—North American 
|Fund of Canada Ltd.—will be 
offered to the public shortly. 
| Initial offering, it is rumor- 
ed, may be as high as $20 mil- 
| lion. Price will probably be $10 
| per share. 


| A syndicate headed by Wood, | 


Gundy & Co. is understood to 
| be preparing to match the initial 
|offering. A monthly purchase 
|plan is expected to be intro- 


probably $10 per share... 


| With a portfolio of $20 mil- 
jlion, North American Fund 
| would rank behind the two lar- 
|gest Canadian funds — Inves- 
tors: Mutual ($159.8 million) 
and Canadian Investment Fund 

($112.8 million) — and about 
jon a par with Canafund. 

This would be the first time 
that initia} distribution of a/| 
|}major new mutual fund has | 
|been carried out through an 
| underwriting house not associ- 
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eee iv’s 3-wars EASIER To 


‘millic MOVE INTO TORONTO’S KEY-LOCATION 
Between 1910 and 1950, no| figure the company will neither| duced later. 


CHARLES L. FRASER 
Vice-President — Sales 


A, due March 1, 1979, priced at 


confirm nor deny. 


| ated with the operation of the | 


interest was paid either on the| 
| par. 


Sponsor of the fund is Vance, | fund, although this is a common | 


Mr. Clyde A. Kinzey, Vice-President and | @ $3.5-million 534% sinking 

General Manager, McCulloch of Caneda | fund debentures, Series A, due 

Lid. announces the appointment of Chorles | March 1, 1980, priced at par 
a . eet les. | ’ ’ 

L. Fraser os Vice-Presiden Sales and carrying stock purchase 





1910 bonds or on the debenture | 
stock which replaced them in| 
1931. 


Subsequent interest payments 


A graduate of the University of Toronto, 


warrants. 


have been at the rate of 1% in 


Big Inco Order 
For Westinghouse 


Sanders & Co. of Boston. 


| practice in the VU. S. 


It also sponsors a non-resi-| Ordinarily, mutual funds in 
dent-owned fund, Canada Gen- | Canada are sponsored by invest- 
eral Fund Ltd., which held $85.8; ment houses which act as 
million in Canadian securities at wholesalers in the distribution. 


e We save you time and trouble by arranging all details and 
estimates of your move with a leading Toronto mover. 


e@ We provide the services of professional office planners without 
cost to you. 


aides ;, e Also without cost, we provide personal decorator counsel. f 
Power distribut t| st, ue pe | , rom 
ower distribution _equipmen one of Toronto's foremost interior designers, with plans and 


colour schemes for your new office lay-out. 


* Furthermore, 88/100 University Avenue is key-located In the 
business heart of Toronto. That is why we are now located at 
this address. Call or write us for detailed information: 


_ GIBSON BROS. LIMITED 
100 University Avenue, Toronto EMpire 2-1911 


Mr. Fraser served os a Senior Staff Officer 
everseos during the last war. Well known 


Aug. 12. | 

North American's portfolio | 
will consist primarily of, high- 
grade common stocks. 


1950, 3% in 1951, 5% in 1952,)for the main substation of the| 
/7%2% in 1953 and 1954, 124% | International Nickel Co.’s Moak 
in 1955, and 20% in 1956, 15% | Lake, Man., development has} 
in 1957, and 20% in 1958. been ordered from Canadian} | 
Net profit for the first nine | Westinghouse Co. ee ee es ee aca . d is offering its 
months of 1958 was $942 ood The order, for 13.8-kv ae according to Westinghouse eisnateunnies bas seams 
Sen : ; |ment, represents the highest rat-| officials. Brae eae oe ¢ 
a: | after depreciation of $1,239,619, ing for metal-clad switchgear| The breakers will have an in- mission between now and the 
of an authorized | interest of $513,678 and income | en pjoying magnetic air circuit | terrupting capacity of one million | year end, under certain condi- 


Creation of the new fund has 
already prompted new promo- 
tional measures by its competi- 
| tors. 


@ $4-million (80,000 shares) 
throughout Canadian industry, Mr. Fraser | 6-7, cumulative redeemable con- 


has been ossociated for many yeors in|. 7 ; ; 
on executive copacity with one of the | Vertible preferred stock, par 


largest manufacturers In the avtomotive $50. 

industry. Number of common shares 
McCulloch of Conada Ltd. ore manv-| (par $10) outstanding will re- 

facturers of Scott Outboord Motors and | main 420,755, 

McCulloch Chain Sows with over 1,600 

dealers from coast-to-coost. 





one million. 


Each $1,000 534° 1980 de- 
benture will carry warrants 
to buy 22 common shares at 
$18 until March 1, 1962; $21 
for the next three years; $25 
for the following three years. 

Each 6% $50 par preferred 
share is convertible into three 
common shares until March 1, 
1963 (equivalent to $16.67 per 
share); 2% common shares 
for the next three years ($20), 
and three common shares for 
the following three years 
($25). 

Proceeds of the $15-million 


SUPERBLY fashioned of 
perfect long-seasoned 
briar ... richly coloured 
to enhance the beauty 
of the grain... fitted 
with a gleaming 
hand-cut vulcanite 
stem. 


5% first mortgage income debenture stoc 
1959 * 


| Equipment trust certificates, due 1959-72 


420,755 common shares, par $10 


a MOCe. cO te NeW Issues? 


Before Refinancing 


125,000 5% non-cumulative non-voting preferred shares, por $4 .... 


| taxes of $825,162, Gross receipts | 
|; were $8,592,073. 

In the full year 1957, net} 
profit totaled $1,495,776, from 
| gross receipts of $12,331,746. 

Pro forma balance sheet at 
|Sept. 30, 1958, “shows total as- 
|sets of $41,733,746, including 
current assets of $2,998,308 and | 
“investments” (fixed assets) of 
$38,349,729. Current liabilities 
were $1,622,234. 


| The accompanying table} 
|shows Algoma Central’s capital 
| structure at Sept. 30, 1958, be- 


| fore and after (pro forma) giv- 


$ 


10,308,500 | 
4,870,766 





k and/or bonds, due Dec. 31, 


500,000 | 
4,207,550 


breakers ever supplied in Can- 


2,656,000 | : 


' kva, 


tions. 


Seen ee 


PERFECT 
IMPRESSION 


ON EVERY LETTER... 


After Refinancing | 


5% % first mortgage sinking fund bonds Series A due March 1, 1979 7,500,000 | 


5% % sinking fund debentures, Series A, 
Equipment trust certificates, due 1959-72 
80,000 6% cum. red. conv. preferred sha 
420,755 common shares, par $10 


LONDON 


A $3-million issue of Ontario 

ea SER IR RS RE EE EE Jockey Club Ltd. 6% 20-year 
Zamoud wsee /§5O | first-mortgage 

ee eh eC ONGS Nes been sold by.a-syndi- | 


JUDICIAL SALE ce a 
OFFICE BUILDING, 215-217 VICTORIA STREET, | 


Toronto, Ontario 


IN THE SUPREME COURT OF ONTARIO | 
BETWEEN: 


TOCA INVESTMENT ESTABLISHMENT 





Plaintiff, | 


v 


s 
MORRIS H. LIPTON and VICTORIA 
MEDICAL BUILDING LIMITED et al 


Defendants. | 


Pursuant to the Judgment and Final Order for Sale in this cause and | 
to the Direction of the undersigned Master, sealed tenders, addressed to | 
D: W. Rose, Esquire, Master, and endorsed “Tender for 215-217 Victoria | 
Street” will be received by D. W. Rose, Esquire, Master, up to 2:30 o’clock | 
in the afternoon on Monday, the 8th day of December, 1958, at Room No. 
116N, Osgoode Halk Toronto, for the purchase in one parcel, subject to a 
reserve bid fixed by the undersigned Master in accordance with the 
conditions of sale set forth hereunder of the lands and premises known | 
municipally as 215-217 Victoria Street, in the City of Toronto, having a 
frontage of 46 feet more or less by a depth of 116 feet more or less an 
more particularly described in the. Mortgage registered in the Registry 
Office for the Registry Division of Toronto, as No. 98034 E.P. 

Such tenders as have been so received will be opened by a Master or 
Assistant Master at Room 116N aforesaid at 2:30 o’clock in the afternoon 
on the 8th day of December, 1958, in the presence of any interested parties 
or tenderers, or their representatives, who may attend. 

On the property is said to be a building of solid brick construction, 
having five storeys, and a basement, used for general, and medical, office 
purposes. 


CONDITIONS OF SALE 
1. Subject to the reserve bid fixed by the undersigned Master, the highest | 
tenderer shall be the purchaser. 


9 


2. The party to the action may tender with the exception of the Vendor 
and except any trustees, agents, and other’ persons in a fiduciary position. } 
3. Each tender shall be accompanied by an accepted cheque, payable to | 
the Accountant of the Supreme Court of Ontario, for at least ten per | 
cent of the amount of such tender, as a deposit, and the purchaser shall | 
pay the remainder of the purchase price into court to the credit of this 
cause on or before the 13th ir of January, 1959, without interest, and 
upon payment, the purchaser shall be entitled to a vesting order, to be 
obtained by the purchaser at his own expense, instead of a conveyance, | 
and to be given possession of the property subject to existing tenancies. 
4. No tenderer shall be at liberty to withdraw or countermand a tender | 
once made. 


5. The vendor shall not be required to produce any abstract of title, | 
deed or evidence of title, other than those in its possession. The purchaser 
shall examine the title at his own expense and any objection thereto | 
shall be made in writing within 15 days after the mailing of the notice 
of acceptance of the tender. Should no sufficient objection in writing 
be made within that time which the vendor is unable or unwilling to 
remove, the vendor shall be at liberty to rescind the sale in which case 
the purchaser shall be entitled only to the return of the deposit money 
without interest, costs or compensation. 

6. The tender and acceptance and these Conditions of Sale, which shall 
be deemed to form part of such tender, shall constitute the agreement 
for sale. 

7. All adjustments, including insurance, any arrears of taxes for any 
years prior to 1959, will be made as of the 13th day of January, 1959, the 
date of closing. 

8. If any purchaser fails to comply with the conditions aforesaid, or any 
of them, the deposit and all other payments made thereon shall be 
forfeited and the premises may be resold and the deficiency, if any, by 
such re-sale, Scoether with all charges attending i 1e same, or occasioned 
by the defaulter, are to be made good by the defaulter. 

9. ‘If any tender is, with the approval of the Master or Assistant Master, 
accepted, notice of such approval and acceptance will be given to the} 
successful tenderer within five days after the 8th day of December, 1958, 
by notice in writing addressed by the vendors or their solicitors to the | 
said tenderer at the address given in his tender; such notice to be given | 
by prepaid Registered mail and to be deemed effectively given when 
deposited in the Post Office addressed as aforesaid with Postage prepaid _| 
and registered. 

10. The cheque accompanying any tender that is not accepted will be 
returned to the tenderer by prepaid registered letter addressed to the 
tenderer at the address given in his tender within five days after the 
8th day of December, 1958. 


For further particulars, apply to KELLERMANN & MACKNESON, | 
Solicitors for the vendor, 12-Richmond Street East, Toronto, Ontario. | 
i 


DATED at Torodfite-this 22nd day of October, A.D., 1958. 


D. W. ROSE 
Master S.C.O. 


Ontario Jockey 6% Bonds Sold 


sinking fund'! 


due March 1, 1980 


2,656,000 | 
res, par $50 


4,207,550 


|cate headed by Burns Bros. & 
| Denton, 


Price was 
A 


7.17 to yield 6.25% 


sinking fund will retire 


3,500,000 | 


4,000,000 | 


| 


$120,000 annually 1959-77. | 


Bonds are redeemable at a 
premium of 3% to Nov. 1, 1959, 
the premium reducing there- 
after by 0.15% a year. 
Proceeds will be used to re- 
tire bank indebtedness incur- 
red in connection with, and to 


Incorporated in 1881, com- 
pany owns the new Woodbine 
racetrack near Toronto. 

It has 13 subsidiaries (includ- 
ing 10 wholly owned) which 
conduct running race meets, and 
five (four wholly owned) which 

old harness race meets. 


These companies are author- 
ized to conduct 
running races and 252 days of 
harness races a year. 

In addition to the new issue, 
capitalization at Oct. 25 con- 


sisted of $3.4 million 5% % sink- | 
ing fund bonds, Series A, due} 


1971; $5,280,000 514% sinking 
fund debentures, due 1972; $2,- 
901,800 6% cumulative redeem- 
able convertible preferred stock, 

$10, series 
54%2% cumulative 
convertible 


redeemable 
preferred shares, 


par $10, Series B; and 3,252,324 | 


(of an authorized 5,199,424) 
npv common shares, 


Pro forma balance sheet dated | 


Aug. 31, 1958, shows current | 
assets of $782,030, net fixed 
assets of -$19,985,274, current 
liabilities of $1,236,484, and 
earned surplus of $2,291,531. 


Consolidated net profit was 
$753,607 for the nine months 
ended Aug. 31, 1958. For the 
full fiscal year ended Nov, 30, 
1957, met was $820,442, the| 
highest on record, Year-to-year 
increases have been recorded | 
annually since 1951, 


PHILADELPHIA FIRE & MARINE | 


INSURANCE COMPANY 

NOTICE is hereby Pe that the 
Philadelphia Fire & Marine Insur- 
ance Company, having ceased to 
carry on business in Canada and | 
having reinsured its liabilities in| 
Canada as of September 30th, 1958, | 
in the Insurance Company of North 
America which is registered under 
The Foreign Insurance Companies | 
Act, to transact business in Canada, | 


(will apply to the Minister of Fi- 


nance for the release on the 5th day | 


}of January, 1959, of the securities | 
}on deposit with the Minister of Fi- | 


nance; and that any Canadian pol- 
icyholder opposing such regease 
should file his opposition thereto | 
with the Minister of Finance, Ot- 
tawa, on or before the 5th day of 
January, 1959. 

DA at Toronto, Ontario, this | 


| 29th day of September, 1953. 
y HC Mi 


. Mills, 
Chief Agent for Canada 


196 days of! 


A; $1,599,640 | 


| 
| 
provide funds for, company’s | 
capital expansion program. 


THANKS TO THE 
REMINGTON 
STATESMAN 


———F 


Sta. 377-37 
STATESMAN 


LIMITED 





HTT 


4 


BRANCHES ACROSS CANADA 
Write for beautiful 4 color brochure RE8867 to Remington Rand Limited, 948 Bay Street, Toronto, Ontario. 


The REMINGTON STATESMAN opens a new area of 
distinctive proportionally-spaced typing. Its 
automate position locator and automatic back- 
spacer takes the mathematics out of fill-in and 
correction situations ... its zero center scale and 
visible margins make centering a split-second 
move. These are just four of the twenty-five fea- 
tures that make the STATESMAN the fastest, most 
fully-featured proportional-spacing electric type- 
writer available today. 


For fast action and able counsel, phone your nearest Remington Rand offic 


BRANDON 
BRANTFORD 
CALGARY 
CHATHAM 
EDMONTON 
FORT WILLIAM 
FREDERICTON 
HALIFAX 
HAMILTON 
KINGSTON 
KITCHENER 


18 Eighth St. 

135 Market St. 
110 Sixth Ave. W. 
64 St. Clair St. 
9910-109th St. 
113% Simpson St. 
123 York Street 
130 Granville St. 
51 King St. 

107 Wellington 
298 King St. 


4-223 
PL 3-3444 
AM 9-6741 
EL 2-7550 
2-4025 
2-6481 
GR 5-7243 
5-1548 
JA 7-6677 
Ul 2-7337 
SH 23-0246 


MOOSE 


OWEN 
REGINA 


LETHBRIDGE 
LONDON 
MONCTON 
MONTREAL 


NANAIMO 
OTTAWA 


ST. CATHARINES 


423 Fifth St. 


JAW 


SOUND 


725 Dundas St. 

19 Bonaccord St. 
700 Lagauchetiere St. 
12 Ominica St, W. 
26 Bastion St. 

164 Laurier Ave. 
275 Eighth St. E. 
2120 Broad Street 
78 Queenston %. 


3966 SAINT JOHN, N.B. 
SARNIA 
SASKATOON 
SAULT STE. MARIE 
SHERBROOKE 
SYDNEY 
TORONTO 
VANCOUVER 


VICTORIA 


53 Dock St. 

143 Cromwell St. 
265 Third Ave. 

199 North St. 

102 Wellington St. 
437 Charlotte St. 
26 Breadalbone St. 
663 Richards 51. 
530 Broughton St. 4-7148 
699 Wyandotte St. Cl 2-7293 
361 Hargrave St, WH 3-0791 


OX 3-2467 
DI 4-1221 

4947 

AL 4-4881 

LO 2-4088 
8233 

WA 4-0651 
MU 4-4581 


GE 4-2706 
2-4451 

UN 1-5561 
OX 2-2434 
OX 2-2812 
CE 2-4264 
3088 

LA 2-4905 
MU 5-545) 





Trans-Atlantic Passengers 
Soar 397% to Smash Record 


Airline men studying figures now. It may 


mean more economy 
luxuries aloft... 


MONTREAL (Staff) — Air! 
travel over the Atlantic this'| 
summer shattered all records— | 
July-to-September figures were 
up an amazing 35.2% over the 
year before. 


The reason, almost certainly: 
Introduction of new low-fare 
economy class. 


The rise is good news for the 
World’s airlines entering the jet 
@ra with greatly increased seat- | 
ing capacity. The Atlantic was 
the first route to “go economy” | 
and is the only route to show 
guch dramatic increases this 
year. 


Figures released by Inter-| 
national Air Transport Associa- 
tion for the third quaster show | 
that 466,893 passengers flew the 
Atlantic. 


The breakdown: 
@ Economy: 319,817. 
@ Tourist: 69,453. 
@ First Class: 77,623. 


The same period last year the 
lines carried 345,449 — which 
was itself a record. 


Cargo traffic, too, was up 33% | 
and air mail up 19.2%. 


Westbound load factors aver- | 


aged over 64% of capacity with | 
an August high of 88.9%. East- | 


bound average was 55.8%. | 


This week airline executives | 
were studying the figures and 
noting some significant, and pos- 
sibly disturbing, trends. , | 

One was the virtual demise of 
the tourist class. 


When economy was _ intro- 
duced many carriers hoped that 
tourist class would continue 
selling because of its slightly in- 
creased leg room and better) 
meals. 


But after the first summer of | 
@conomy rate operations, the 


NEW 


|minimum of fuss 
| attention. By IATA rules they 


fares, lot fewer 


airlines report that tourist class 
now only gets the economy 
overflow. Some lines plan to 
drop it altogether. 


Net result of the summer’s 
operations over the route will 
show no great increase in profits 


| for the carriers. 


Available seats increased| wy porrir 


| 39.4% during the period, and 


most of these new seats were 


| 
| 
} 


earning less than before because | 


of lower fares. 


The figures bring into sharp 
focus the whole troubled matter 
of air fares and service. 


Economy passengers receive a 
and extra 


|cannot receive alcohol and are 
| fed only sandwiches. 


They are not even given 
magazines to look at. 


Yet the public flock to the new 
class. 


From that, airmen feel, it is 
logical to assume that the way 
to increase business is to cut 
fares and not to increase luxury. 


When the IATA traffic confer- 
ence resumes in New Delhi 
early next year these Atlantic 
figures are expected to be quot- 


|ed in the battle over jet-fare 


differentials (FP, Nov. 1). 


Neither jet nor non-jet opera- 
tors want to get into a position 


president of Pemberton Se- 
curities Ltd., has been ap- 
pointed a director, Western 
Plywood Co., Vancouver, 


meteorological, 


|\Award. $1 Million 
Regina Airport 


Terminal Job 
A $1,040,646 contract for con- 


struction of a new air terminal) 
for Regina has been) 
awarded to W. C. Wells Con-| 
struction Co., Saskatoon, by the) 


building 


Department of Transport. 


First stage of construction will 
begin at once in order to provide 
winter employment. 


The building will be two stories 
high, about 260 ft. long by 75 ft. 
wide, surmounted by a three- 
story control tower. 


Area directly beneath the con- 
trol tower will accommodate 
telecommunica- 
tions and air traffic control serv- 
ices. 

An underfloor duct system, 
newly developed by the depart- 
ment, will carry the complex 
wiring systems needed by latest 
types of radar and telecommuni- 
cations equipment, 


Canadair Expects Benefits 


From Air Defence Changes 


Canadair Ltd. expects long- 
range benefits from the recent 
adjustments in Canada’s air 
defence program. 

This is:indicated in the third- 
quarter report just issued by 
its parent company, General 
Dynamics Corp., of the U. S. 


The report states: 


“Recent decisions by the Gove | 
er ae \backlog of unfilled orders at 


ernment of Canada with respect 
to 


|program have importantly af- 
| fected the entire Canadian air- 
| craft industry. 


where the other can offer lower | 
|Ltd.’s CF-105 has resulted in 


fares. 


It’s too early yet to see 
whether the jets will bring the 
lower fares they promise, or 
whether they will price them- 
selves out of the market — as 
the turboprop and piston- 
engined airliner supporters 
claim they may. 


But this summer’s experience 
on the Atlantic shows the 
volume is rich when the fares 
are low. 


ISSUES 


“The cutback of Avro Aircraft 


cancellation at Canadair of 


some $14 million of Sparrow II | 


missile orders. 


the Canadian air defence | 
|based on firm orders, contracts 


|and letters of intent. A further | 
| $770 million was reported under 


44 and the two-engine “Can- 


| adair 540,” as well as the CL-28 
|submarine hunter aircraft. 


Two prototypes of Canadair’s | 
|CL-41 jet-powered elementary 
jtrainer are nearing completion 


and will make initial flights in 
the first half of next year, Pres- 
ident Frank Pace Jr. says. 


General Dynamics reports a 


Sept. 30 totaling $1,660 million, 


negotiation. 


General: Dynamics’ net profit 
of’ $28,740,152 for nine months 


ended Sept. 30, 1958, was 10% | 


below last year’s $32,089,954. 
Reduction in earnings is 


“It is anticipated, however, | primarily due to substantial in- 


that these rigorous adjustments 
will ultimately result in a bet- 


creases in design and develop- 
ment costs of the corporation’s 


ter balanced defence program |“gg9” and “600” jet aircraft 


with long-range effects clearly 
advantageous to Canadair.” 


| program, the president said. 


Consolidated net sales for the 


continue to produce turboprop | slightly ahead of 1957’s $1,133 


‘transports, the four-engine CL- | million. 


November 22, 1958 


TCA Reveals Future Plans, | 


Routes Hearing Nears End 


Transport Board hearings into 
competition on Canadian air 
| routes headed into the home 
| stretch this week in Ottawa. 

| Canadian Pacific Airlines was 
| calling its rebuttal witnesses to 
| answer Trans-Canada Air Lines’ 


| case. 


First of these’ witnesses was 


|\CPA President Grant Mc- 
| Conachie. 


| He caused a flurry in the 
| courtroom by asking the board 
| to make TCA drop its increased 
transcontinental services intro- 
duced after CPA filed for its 
new routes. 


TCA had begun competition | 


against CPA, before CPA even 
| had a plane in the air. 


This caused TCA counsel 


ly. to the board that CPA was 
asking “for the creme de la 


If the board would not order 
| TCA to stop flying the new serv- 
ices, CPA asked to alter its 


application—cutting out Regina | 


| and Saskatoon from its planned 
route structure. 

During the past week the 
board and the handful of specta- 
| tors still attending the marathon 

hearing were given a glance into 
TCA’s future plans by Jack 


New BEA Office | 


To Boost Travel 


Refiecting the big increase in 
|Canadian travel to Europe, 
British European Airways 
(BEA) will open a Canadian 
sales office in Toronto Jan. 1. 


11946, will be Canadian sales 
| manager. 

BEA’s turbo-jet aircraft serve 
a vast network of routes 
throughout Europe and_ the 
| Middle East. Offering conven- 


| with BOAC (sister corporation), 


| Americans than any other air- 
| line in Europe. 


MONTREAL (Staff) — Air, 


| John Edison to complain bitter- | 


Alan C. Mills, with BEA since | 


Dyment, the line’s chief engin-| 
eer. 

Piston-engined machines, he 
said, would probably disappear | 
from mainline North American 
service by 1963. 


Turbo props would be rele- 


gated to economy and short-| 


haul work by 1967 with jets 
flying all main long routes. 

Lockheed in the U.S. was 
already planning an 800 mph 
jet to appear in 10 years time. 

This was more than just an| 
exercise in crystal ball gazing. 
Earlier in the hearings CPA had 
said that it planned to keep its | 
DC-6Bs in service for 10 years} 
and was depreciating them 
accordingly. 

TCA has held throughout that | 
CPA’s plan is unrealistic, that | 
modern technological advances | 


| would force CPA to put more} 


modern machines into operation | 
inside the 10-year period. 


If that is so, TCA says, then | 
the depreciation figures are) 
meaningless and competition is | 
going to cost CPA more than it 
claims. 

Dyment also stressed safety. | 
It was not that other airlines | 
were dangerous, he.told the 
board, ‘but rather that TCA} 
could afford to—and does—take | 
extra precautions with its! 


| equipment. 


Dealing with costs, Dyment 
said that it costs TCA about $1} 


million a year more to maintain | , 


an overhaul base at Winnipeg | 


than it would if all overhaul | 


| work was centred on Montreal. | 


But it was policy of both TCA! 
and the government to maintain | 
both bases; a move from Winni- | 
peg would have severe local 
repercussions. 

Final witness in the main part 
of the hearings was Stephen | 
Wheatcroft, British airline 
economist and author of the 
hefty Wheatcroft Report on 


competition on our air routes. 
ient connections in the U. K. | 


He summarized his report for 


\the board, making again his 


The Canadian subsidiary will period at $1,153 million were | BEA claims to carry more North | main point that if competition is 


to come on mainline routes in 


| the near future it will have to be 


The Algoma Central and Hudson Bay Railway Company 


(Incorporated under the laws of Canada) 


$3,500,000 


5%% Sinking Fund Debentures Series A 


Carrying Stock Purchase Warrants 


To be dated March 1, 1959 


To mature March 1, 1980 


Price: 100 and accrued interest to yield 5%% 


$4,000,000 


(80,000 Shares) 


Collins & Aikman, 


Avalon to Merge 
Plan Output Rise 


An agreement to merge has 
been completed between Avalon 


man of Canada. 
The combined operation will 
continue as Avalon Fabrics Ltd. 
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ANNOUNCEMENT Seg 
CAE VICE-PRESIDENT 


WS 


| Fabrics Ltd. and Collins & Aik-| © 


Avalon Fabrics will gradually} * 


| increase production to meet Cana- 


dian market demand. 

Output at the Farnham plant of 
Collins & Aikman will be in- 
creased. Besides boosting produc- 


| tion of pile, cloaking, automotive, 


toy and industrial fabrics, the 


lines. 


Avalon will continue to produce | 


its own fabric line as well as cor- 
related Collins, and Stead & Mil- 
ler fabrics — to provide a full 
range of flat and pile fabrics for 
furniture trade. 


Industry Editors 
Name 11 Winners 


Winners of “achievement 
awards” for 1958 have been an- 
nounced by the Canadian Indus- 
trial Editors Association follow- 
ing a two-day annual conference 


in Montreal. 


Judged outstanding from 46 en- 


tries of magazines and papers 
were: 

Bank of Montreal, Banking, W. 
Ashley Wheeler, editor; Bell Tele- 
phone Co., Blue Bell, Robert 
Spencer; British-American Oil, 
B-A Commentator, D. A. Good: 
Canadian General Electric, CGE 
News, G. H. Watson; Canadian In- 
dustries Ltd., Contact, S. G. Bone; 
Dominion Stores, The Symbol, A. 
R. Kaiser; Imperial Oil, Fleet 
News, G. R. McKean; Manufac- 
urers Life, Manu-Script, Beverley 
Stern; Northern Electric Co., 
Northern Circuit, A, R. Harper; 
Ontario Hydro, News, B. L. Gra- 
ham; Shell Oil Co., Shell News, 
J. A. Stewart. 


going seriously into debt. 

After this week’s hearings the 
board will rise for a week to 
handle other business. 

The week after, both lines get 


one final chance to put their 
cases. 





| Farnham plant will add other} |... 


i 
ARNOLD H. MIELKE 


The appointment of Group Captain Arnold 
H. Mielke as Vice-President, Western Div- 
ision of Canadian Aviation Electronics Lid. 
hos been announced effective on his 
retirement as Director of Materiel Procure- 
ment, RCAF, on approximately 15th 
November. 


NOTICE 


SEPARATION OF SHARES FROM 
DEBENTURES COMPLETED 


Certificates representing two 
shares of common stock in 


TRANS-CANADA PIPE LINES 
LIMITED 


{incorporated by Special Act of the 
Parliament of Canada) 


for each $100 principal amount of 
Subordinated Debenture held, were 
mailed on November 12th, 1958, to 
the holders of 5.85% Subordinated 
Debentures due 1987, Canadian Ser- 
ies, and of 5.60% Subordinated De- 
bentures due 1987, United States 
Series, of record at the close of 
business on November 7th, 1958. 


Subordinated Debenture holders of 
each series of record at close of 
business,on June 6th, 1957 received 
three common shares for each $100 


| principal amount of Subordinated 


ebentures, and that delivery when 


| taken together with the shares de- 
strictly limited to prevent TCA | 


livered November 12th, 1958, make 
a total of five common shares of 


| Trans-Canada Pipe Lines Limited 


| which have now 
|}each $100 principal 


een delivered for 
5 amount of 
Subordinated Debentures due 1987. 


The Montreal Trust Company Limit- 
ed, Depository in this behalf under 
agreement dated as of the Ist day 
of January, 1957, has completed de- 
livery of common shares thereunder 
and holds no further common shares 


Faced with the mountains of| of the Company for the account of 


evidence produced so far, it is 


felt ATB will not reach any/} 1987. 
| decision before the New Year. 


6% Cumulative Redeemable Convertible Preferred Shares 
(with a par value of $50 each) 


Price: $50 per share to yield 6% 


| 


the holders of the said two series 
of Subordinated Debentures due 


November 17, 1958. 


Stock Purchase Warrants Conversion Privilege 


The Series A Debentures when issued originally in definitive form will carry detachable stock 
urchase warrants entitling the holders thereof to purchase up to the close of business on March 1, 
968 common shares in the capital stock of the Company ‘at the rate of 22 such shares as pres- 

ently constituted in respect of each $1,000 principal amount of Series A Debentures at the following 

prices: 


The Convertible Preferred Shares are to be convertible at any time up to the close of business on 
March 1, 1969 or in the case of any shares called for redemption up to the close of business on the 
third business day immediately prior to the date fixed for the redemption of such shares, which- 
ever is earlier, into fully paid common shares as presently constituted in the capital stock of the 


, . Company on the following basis: 
$18 per share up to and including March 1, 1962, thereafter 


at $21 per share up to and including March 1, 1965, thereafter 


3 common shares for each Convertible Preferred Share converted at any time up to and 
at $25 per share up to and including March 1, 1968. 


including March 1, 1963 (equivalent to a price of $16.66 per common share), thereafter 


235 common shares for each Convertible Preferred Share converted at any time up to and 
including March 1, 1966 (equivalent to a price of $20 per common share), thereafter 


2 common shares for each Convertible Preferred Share converted at any time up to and 
including March 1, 1969 (equivalent to a price of $25 per common share). 


The provisions to be attached to the Convertible Preferred Shares will provide for an appropriate 
adjustment to be made in the conversion privilege in certain events including any subdivision or 
consolidation of common shares or payment of any stock dividend on common shares. 


The indenture providing, for the issue of such stock purchase warrants will contain provisions for 
appropriate adjustment to be made in the number of shares issuable pursuant to the privileges 
attaching ‘to the stock purchase warrants in certain events. The said indenture will also provide 
that the bearers of oh stock purchase warrants shall be entitled to tender Series A Debentures 
(in available denominations in a principal amount up to but not exceeding the purchase price 
hereinafter mentioned) for cancellation at their principal amount in satisfaction or part satisfaction, 
as the case may he, of the purchase price of the shares to be issued upon the exercise of the right 
of purchase provided in such warrants. 


Trustee: Chartered Trust Company 


In the opinion of Counsel, these Series A Debentures will be investments in which the Canadian and British 
Insurance Companies Act states that a company registered under Part III thereof may invest its funds 
without resorting to the provisions of subsection (4) of section 63 of the said Act. 


Sinking Fund 


The Company will covenant to establish a sinking fund for the Series A Debentures by paying to the 
Trustee an amount sufficient to retire on March 1 in each of the years 1960 to 1979 inclusive a principal 
amount of Series A Debentures equal to the aggregate of $124,000 plus one-half the yearly interest 
(to the nearest $1,000) on Series A Debentures previously retired. This sinking fund together with 
the sum of $211,000 will be sufficient to retire the Series A Debentures in full by maturity. 


Transfer Agent and Registrar: 
National Trust Company, Limited, Toronto, Montreal and Vancouver. 
Application has been made to list the Convertible Preferred Shares on The Toronto Stock Exchange, 


Convertible Preferred Share Purchase Fund 


So long as any of the Convertible Preferred Shares are outstanding and the Company is not in arrears 
in payment of any fixed preferential dividends on the Convertible Preferred Shares, the Company shall, 
subject to certain conditions, in its fiscal year commencing in 1960 and in each fiscal year thereafter, 
apply to the retirement of the Convertible Preferred Shares an amount equal to the lesser of $100,000 


or 10% of the consolidated net profits (defined as being after Preferred Share dividends) for the 
immediately preceding fiscal year. 


We, as principals, offer these Series A Debentures and Convertible Preferred Shares, subject to prior sale and change in = if, as and when issued and accepted 

by us and subject to the approval of all legal matters on behalf of the Company by G. S. Saunderson, Q.C., Toronto, General Counsel, and K. B. Palmer, Q.C., 

Toronto, Special Counsel; on behalf of the Committee appointed by the holders of Voting Trust Certificates representing common shares of the Company by 
Messrs. Edison, Aird & Berlis, Toronto, and on our behalf by Messrs. Borden, Elliot, Kelley & Palmer, Toronto. 

Subscriptions will be received subject to rejection or allotment in whole or in part and the right is reserved to close the subscription books at any time without notice. 

It is expected that bearer Trustee Interim Receipts boneing interest (represeated by bearer coupons) at the rate of interest or dividend carried by the respective 


issues from December 9, 1958 to March 1, 1959 will be ready for delivery on or about December 9, 1958. These Receipts are to be exchangeable respectively for Series A 
Debentures and Convertible Preferred Shares in definitive form if, as and when issued, which it is expected will be on or about March 12, 1959, 


A copy of each offering prospectus will be promptly furnished upon request. 


McLeod, Young, Weir & Company Limited 
A. E. Ames & Co. Limited W. C. Pitfield & Company, Limited 
Greenshields & Co Ine Norman R. Whittall Limited 
Graham, Armstrong Securities Ltd 


Burns Bros. & Denton Limited 
Nesbitt, Thomson and Company, Limited 
Ross, Knowles & Co. Ltd. 
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Orders executed on all exchanges 


Private wire to New York and other American centers 
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Distinctively tailored . . . hand stitched ... for the 
particular man. Canada’s finest gloves. 
At better stores everywhere. 
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Your hospital 


plan premiums 

A Guelph reader has re- 
quested comment on the tax 
treatment of premium pay- 
ments under the Ontario 
Hospital Insurance Plan. 

The first question is 
whether employér contribu- 
tions are includible in com- 
puting employees’ income, 

The answer is no. 

The employer contribution 
is not taxed as a benefit de- 
rived by the employee be- 
cause benefits under “group 
insurance” plans are specifi- 
cally excepted by the Income 
Tax Act. 

Nothwithstanding this, 
employer may deduct 
contributions as 
business expenses. 

Lastly, premium payments 
by employees are not deduct- 


the 
his 
ordinary 


ible. Such payments are 
“personal or living ex- 
penses” the deduction of 
which is expressly pro- 
hibited by the Act. 


Real long-range 


tax planning 

Back in 1871 the Massa- 
wippi Valley Railway Co. 
leased its entire undertaking 
to the Passumpsie Rivers 
Railroad for 999 years. 

One of the terms of the 
lease required the lessee to 
pay annual “dividends” di- 
rectly to the lessor’s share- 
holders, 

Most recently, 
Was assigned in 1946 to 
Canadian Pacific Railway 
Co., which dutifully con- 
tinued the annual payments 
which will be payable until 
2870 AD — a long-term in- 
vestment par excellence. 

In 1951 the Department of 
National Revenue decided to 
tax the Massawippi — by 
now a subsidiary of the CPR 
— on the theory that the an- 
nual payments were “made 
pursuant to the direction of, 
or with the concurrence of, 


the lease 


ed 


Your Taxes 


By JOHN G. McDONALD, LL.M. 


_ to 











An exclusive FP column of 
comment on the trends in per- 


sonal and business taxation. 


avoiding the incidence of in- 
come tax.” 

Indeed, “astonishing pres- 
cience on the part of the 
directors would have been 
needed before they could 
foretell, in 1871, that their 
action in that year might re- 
sult in a tax benefit to [the] 
shareholders in 1951.” 


Law isn’t what 


it used to be 

In 1955 the Board held 
that Consumers’ Gas Co. had 
properly deducted the cost of 
an efficiency survey in com- 
puting income for tax pur- 
poses. 

Company had paid $46,000 
for an engineering survey of 
the efficiency of its coal gas 
manufacturing plant and of 
the comparative efficiency of 
a natural gas supply system 
(now a reality). 

In allowing the appeal 
against disallowance of the 
claimed deduction, the Board 
held that the outlay bore the 
closest possible relation to 
the company’s earnings ac- 
tivity. 

But now, alas, we have the 
recent case of Newfoundland 
Light & Power Co. vs. Min- 
ister of National Revenue, in 
which the Board disallowed 
deduction of $147,000 spent 
survey possible hydro- 
electric power sites and com- 
pare their cost with the cost 
of a steam plant in St. John’s 
“so as to be able to select 
the development which 
would [acquire] the most 
economical power for the 
company’s customers.” 

The Board also refused to 
allocate the hydro survey ex- 
penses to the steam plant 
ultimately built, thus de- 
priving the taxpayer of capi- 
tal cost allowances as well. 

The Consumers’ Gas de- 
cision was not discussed in 
the reasons for judgment. * 

One of the reasons given 
for the decision was that the 
expenditure “was surely not 





























































































a taxpayer to some other per- incurred for the purpose of 
son for the benefit of the gaining or producing income | 
taxpayer or as a benefit that from the business” within 
the taxpayer desired to have the meaning of s. 12(1)(a) of 
conferred on the other per- the Act. 
son” under s. 16(1) of the In- Cases of this type raise two 
come Tax Act. important questions for all 
: Allowing the appeal, the taxpayers. 
THE Tax Appeal Board pointed First, it should not be too 
s out that because the original much to expect the Board to 
ueéen 1Za Al, contract was made 48 years either follow or disapprove 
before the income tax became its own earlier decisions in 
part of our revenue structure, similar cases — or at least 
IN. «MONTREAL “there can be no suggestion distinguish their facts from 
that this agreement was those in the case undér ap- 
ae for the purpose of peal. 
Choice of Conventional Bedrooms . 
or Studio Type Rooms 
SINGLE FROM 9° DOUBLE FROM 413° Fewer Engineer Students: 
Special Family Rates—No Charge for Children 
RADIO AND TV Ample overnight parking 'y th L E th ti . | 
IN EVERY ROOM beneath hotel — $1.75 ou ess n usias ic 
. a Direct connection with 
Fully Air-Conditioned. CNR Saetead Siction. Another recession casualty: Results in brief: | 
An apparent fall-off of in-|@ Total new engineering stu- | 
8 SUPERB RESTAURANTS AND LOUNGES \terest in engineering as a car-|dents this fall are 4,572, as | 





Offer you an excellent choice, from the low priced “Le 
Cafe” to Canada’s finest supper club, “Salle Bonaventure”. 


in Montreal—UN. 1-3511 
in Toronto—EM. 2-3771 





| eer. | against 5,132 last year—an 11% 
While it may be short-lived, | decline. 
the pattern right now is for less| ®@ Over-all total registration is | 
enthusiasm among high school | 14,552, up 2°% from last year, | 
graduates for an engineering | the smallest increase in many 
future, although salaries remain | years. 
attractive (FP, Nov. 8). |@ There will be an estimated | 
It shows up in the annual sur- | 2.1094 graduates next spring, if | 


vey of university registration | the present final-year students 
by the Engineering Institute of | 9]) make it. 


Canada. | 








For reservations: { 








Already acknowledged as one o} 
the world’s truly great hotels 


THE QUEEN ELIZABETH 
































That compares with 2,130 last | | 
| spring. 

If the forecast of a decline is | 
accurate, it will be the first 
drop in graduating numbers 
since the student-veterans left 
the scene. 








A GOOD INVESTMENT... 


for amounts of $1,000.00 and multiples of $1,000.00 is 
in Units of Participation in a real estate syndicate owning 
a well located and fully rented apartment property 
already erected and revenue producing. A particularly 



























engineering education continues 
to grow. There are 30 in Can- 
ada,-of which 15 offer full de- 
gree courses. 

|@ Engineering 
| booming 
| with this year’s survey showing 
that 30° of all Canadian stu- 
dents are enrolled west of the 








education 







oo one 


,@ Number of universities and | 
|colleges offering some form of | 


is | 
in Western Canada, | 





desirable property presently being syndicated is located 
on St. Clair Avenue West, Toronto, near to Yonge Street. 
Under the terms of the Trust, title is held and property 
managed by Guaranty Trust Company of Canada. Cash 
return, calculated at 8° per annum is further supplemented by provision 
for mortgage reduction and proper reserve allowances. 


UNITS OF PARTICIPATION-$1,000ea. 


are offered in certificate form subject to the terms of a Declaration of Trust, a 
copy of which is included in the general prospectus obtainable on request from: 


A. H. RUSHFORTH & 
COMPANY LIMITED 





| Lakehead. 

@ Engineering physics is at- 
| tracting more students, a reflec- 
ition on the new emphasis and 




























last year is 1242%. 

New and improved univer- 
| sity facilities on many campuses 
are expected soon. 

That will tend to swell engi- 
neering enrolment again, along 
'with the upcoming increase in 
college-age population. 
| One reason offered by the In- 
j| stitute for this fall’s sharp drop 
}|in new students: 
|| Tougher time some students 













TO: A. H. RUSHFORTH & COMPANY 
LIMITED 





r 
| 
| 
62 Richmond St. W., Toronto },had last summer finding suit- 
BROKER-DEALER | Please send me a copy of the prospectus and l} able employment, as industry 
| Declaration of Trust |) struggled out of recession. 
. A Manes. cui Bod. wae. Sh. eakddoassscxshoees | But new doubt about Cana- 
62 Richmond St. Ww. Riis SMe ea a a \ dian industry’s rele in North 
| ee ea eng nk em A cy ;, American defence likely has had 
Toronto — EM. 4-0181 Oe i eae I AS gE rie Set salt cna | an effect 08. 
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It is affecting the outlook for 
many engineers and other, tech- 
nical people at the moment, 

















\interest in the missile-satellite | 
age. Jump in enrolment over | 





If the Board is to serve a 
useful purpose as a “court of 
record” —~ which it is de- 
clared to be by s. 91(3) of the 
Act — it must be governed 
by the common law rule of 
stare decisis (“to stand by 
decided cases”) by which all 
courts are governed. 


Only the courts can declare 
the law, and the public have 
every right to admit con- 
fusion and _ bewilderment 
when a court declines to be 
bound by judicial precedent. 

A court may, of course, 
change ,its mind with refer- 
ence to an earlier decision of 
its own. 

But it should give reasons 
for declaring that the law 
isn’t what it used to be. 

Secondly, it is incongruous 
that the Income Tax Act 
should contain no provision 
whatever permitting the de- 


duction of some _ ordinary 
business expenses of a “capi- 
tal” nature. 

Engineering survey ex- 
penses are merely one 
example. 

Others include bond and 
mortgage commission, bonus 
or discount, forest survey 


costs (other than annual out- 
lays), option payments or 
other outlays to acquire con- 
tractual rights for a limited 
term, damage payments re- 
ferable to short-term capital 
assets, and losses on loans to 
customers. 

Unlike land acquisition 
costs, expenses of this sort do 
not create “an enduring 
benefit to the trade,” but 
merely create an advantage 
of limited duration for which 
some amortization for tax 
purposes should be provided. 

In the absence of such al- 
lowances, many business tax- 
payers discover that they are 
paying tax in part on gross 
rather than net profit. 

With present tax rates 
there is small room for com- 
placency about _the res ult. 
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One of a series featuring regions served by branches of The Royal Bank of Canada 


s ’ 
HEAD OFFICE IN MONTREAL — OVER 900 BRANCHES in Canada... Arg 


Plaza de San Martin, Ima 


ao CC . 


The Royal Bank was first established in 
Latin America before the turn of the 
century and today has a branch in 
Lima, Peru and 80 others throughout 
the Caribbean, Central and South 
America. 
















These ‘Royal’ branches offer you the 
advantages of a direct banking connec- 
tion with most of the active business 
areas in the Caribbean, Central and 
South America, and with the principal 
trading and financial centres of the 
world. Your enquiries are invited. 


THE ROYAL BANK 
OF CANADA 


One of the world’s great international banks 
Assets exceed 3% billion dollars 


PERT 


entina ... Brazil... British Guiana .i1 
British Honduras ... Colombia... Peru... Uruguay... Venezuela... Cuba... Haiti. . . Puerto Rico i33% 
Dominican Repwhlic ... Bahamas... The West Indies. ovrices in London... New York. . . Paris. 





FOR PROFITABLE EXPANSION 
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SET UP A CONTINUOUS EQUIPMENT PURCHASING PROGRAM 
















As our economy expands, many firms set 
much higher production and sales goals. 
They take a realistic approach and plan a time- 
table of continuing equipment purchases. 
The Canadian Acceptance PAYD PLAN is the 
perfect financing vehicle for these long range 


equipment purchasing programs. 


C.A.C. PAY-AS-YOU-DEPRECIATE terms up to 
5 years are available for lift truck purchases. 
Terms to 10 years can be arranged for machine 


CANADIAN ACCEPTANCE CORPORATION LIMITED 


Industrial Financing Division 
MACHINERY AND EQUIPMENT FINANCING 
TL 


HALIFAX ¢ 
REGINA ° 


FREDERICTON 
SASKATOON * 
IN THE UNITED STATES: CLT. CORPORATIONG 5 


QUEBEC CITY 


* MONTREAL « TORONTO + 
CALGARY « 


Based on PAYD* Terms 





Monthly. payments, 
including Financing Cost, 
on a 5 Truck 
Contract with 
$20,000 Unpaid Balance 


1961 1962 


* PAY-AS-YOU-DEPRECIATE 


tool purchases. The example shows how lift 
truck payments decline in line with deprecia- 
tion allowances. 

PAYD PLAN is a logical financing partner for 
your continuous equipment purchasing 
program. A C.A.C. representative can tell 
you how an individual PAYD PLAN can fit into 
your expansion program. 

Call or write any of the offices listed 
below. 


WINNIPEG 


EDMONTON + VANCOUVER 









Canadian 
Moves to 


Tire 


Invade 


Service Stations 


Big supply chain opening its 


first revolutiona 


ry statior.. Others 


may follow from St. John’s to 


‘Fort William . . 


Canadian Tire Corp., Toronto, 
the giant 165-store automotive 
supply chain, is moving into the 
service station business. 

This month, the company’s 
Toronto store is opening the first 
of what may be a chain of ultra- 
modern stations from Fort Wil- 
liam, Ont., to St, John’s, Nfld. 

Note the revolutionary fea- 

tures of the first station: 
@ A lubrication bay with a 56- 
ft. steel conveyor, designed to 
move cars along at 10-ft-12ft. 
per min. 

From a full length open base- 

ment in the bay, six to eight 
men will carry out chassis lubri- 
cation and oil checks and 
changes. 
@ At street level, another team 
will check tire pressures, anti- 
freeze and battery. Car interiors 
will be vacuumed. 


In Manitoba Compensation 


From Our Own Correspondent 

WINNIPEG—Sweeping pro- 
posed changes in Manitoba’s 
Workmen’s Compensation Act: 
@ Extension of benefits to five 
new classes of employees, 

@ increases for some groups 
already getting them. 

They are recommended in a 
Royal Commission report to the 
provincial government by Hon. 
W. F. A, Turgeon. 


The new classifications pro- | 


posed for coverage include: 
> Clerical workers. 


> Employees. of wholesale and | 


retail businesses. 

> Employees of hospitals and 
nursing homes. 

> Motel and restaurant workers 
including: those dispensing al- 
coholic beverages. 

> And persons employed by 
privately owned radio stations. 

At the hearings a request was 
made for inclusion of credit un- 
ion employees but this was re- 
fused. 

Some of the changes recom- 
mended and possibly all of them 
may be incorporated in amend- 
ments to the act at the regular 
session of the Legislature early 
next year. 

How. much it will add to bur- 
den of employers can’t be esti- 
mated with accuracy. 


@ Five gas pumps will supply 
gasoline in nine octane blends. 
(Prices will be standard, say 
company officials.) 


An estimated $20,000 has'| 
been invested in  metering| 
equipment to pipe oil and grease 
through a network of copper 
tubing. Some 12 underground 
storage tanks are part of the 
system. 

“The station is strictly an ex- | 
periment,” Vice-president A. D. | 
Billes told FP. “We have no| 
|plans at present for other sta-| 
jtions but we will be watching 
this with close interest.” 


Canadian Tire has not dis-| 
closed who will supply gasoline | 
for the station. It will be un-| 
branded. Outside sources esti-| 
mate annual gallonage at 750,-| 
000 gal. 

oe 


Assessments are based on 
size of payrolls, hazards of oc- 
cupation and normal frequency 
of accident. | 

Most of the new groups would | 
probably have a low assessment | 
rate. 

About 23,000 accidents a year 
are reported to the Compensa- 
tion Board, most of which be- | 
come a basis for claims. 

The number of assessable em- 
Ployers varies between 8,500 | 
and 9,000. 

Labor department officials es- 
timate this may be increased 





about 40% to nearly 13,000. 

The percentage increases of 
accident claims may not be so} 
high because of the less hazar- | 
dous kinds of work. 7 

Mr. Turgeon made sugges- 
tions in an interim report early | 
this year, which he said he 
considered urgent, ‘and the leg- 
islature at its 1958 session in- 
corporated them in amendments | 
to the act. 

Monthly payments to widows 
or invalid widowers getting 
workmen’s compensation were 
raised from $50 to $65 a month | 
and those for children from $20 
to $25. 

Monthly payments to orphan 
children were raised from $30 
to $35. 





PROMOTIONAL CLOWN, called 
Panex, may change space helmet 
urban for 1959 Pacific - 
the 


for t 


tional Exhibition’s “Salute 


Orient” theme. 


PNE Salute 
To Orient 
Next Year 


Western Canada’s big fair is 


|going Oriental in 1959. 


Urge Sweeping Revisions | 


At next year’s Pacific National 
Exhibition, look for a touch of 
the Oriental bazaar, where West 
will mingle with East. 


Grounds will be. dressed in | 


the colorful garb of neighbors 
to the west, including the Phil- 
ippines, Korea, India, Japan, 
China and other far eastern 
nations. 


It will be all 


ient” theme. 


The PNE staff is now digging 
for ideas and background for 
the Oriental show, 
Manager Bert Morrow says. 

It will not be a trade fair, 
however. The salute will be cul- 
tural and sociological, not com- 
mercial. 


Nor will the Oriental theme 
interfere with the fair’s normal 
function: to provide a top West- 
ern Canada agricultural and in- 
dustrial, show. 


The “theme” idea was carried 


out this year for the first time | 
|when PNE 


spotlighted “The 
Space Age.” 

It was promoted by a lively 
figure, known as Panex, the 
clown in the space helmet, 


Next year, Panex may ex- 


change his helmet for a turban. 


The PNE will be extended 
from 11 to 14 days—prompted 
by a 13-day stand this year to 
honor the B. C. centennial. 


The record-breaking gate was 
925,000. 


INGENUITY! 


Engineering ingenuity is one of the things that makes 
@ steel construction company stand out from its fellows. 
We at Runnymede believe that every job calls for 
ingenuity . . . ingenuity that saves moncy . . . saves time. 
This ingenuity has played a big part in our success... 
the Spanish River Bridge which was actually 
floated into position: the Burlington Skyway where huge 
110 ton trusses are completely fabricated on the ground 
and crane-lifted 80 feet into position on their pier supports. 
Buildings and bridges — our engineering division and 
fabricating and erecting crews are organized to provide 
expert assistance and quick service at all times. 


For information, quotations and steel, a little or a lot, 
call Runnymede 


RUNNYMEDE STEEL CONSTRUCTION LTD. 
DUNDAS AND RUNNYMEDE, TORONTO, ONTARIO, ROger 6-1111 
NO. 2 PLANT, DUNDAS HIGHWAY, DIXIE, ONT. 


part of the} 
PNE’s planned “Salute the Or- | 


General | 


ee ee ee ee 
-- we. 


SASKATCHEWAN | 
Farmers Vote Down 


Rain-Making Plans 


From Our Own Correspondent } area had voted approval—need- 

SASKATOON ne There will | eg approval by two-thirds ma- 
|be no rain-increasing program | jority in the voting, and did not 
in central and west-central Sas-| get it in any of the 11 munici- 
katchewan for many years. _| palities. 

Asem in ~ rural swunie!-| The weather modification by- 
palities decisively turned down) : oes 
|a weather modification plan in | gained a bare majority in 


held i ‘uncti ith | three municipalities but was 
| 4 vote held in conjunction with) qo teated in others with opposing 
| municipal elections. 


: Se |majorities ranging as high as 
Farmers in a two-million-acre | five to one. 


block from Saskatoon west to} 
Biggar and southwest to Rose- | H. V. Boles, a spokesman for 
am vote ca. & proposed | the weather modification organ- 
| scheme to increase rainfall over |/24tions expressed disappoint- 
a five-year period through silver | ment with the vote, and said = 
iodide cloud seeding fro m | Weather modification will be 
ground generators (FP, Nov. 1), | done in Saskatchewan for sev- 

Weather Modification Co-op- | eral years, unless the provincial 
erative, of Delisle, had promot- government finances the plan as 
ed the echeme. a research project. 

If the vote had been favorable, Had the plan been approved, 
it would have contracted with| 2 recommendation would have | 
WRDC Modification Corp., Cal-| been made that the Saskatch- | 
gary, to operate the silver iodide | ewan Research Council evaluate | 
generators over five succéssive | the plan. 
summers. | Dr. T, P. Pepper, of the Re- 

The farmers were to pay for|search Council, said he would 
the weather modification plan| make the recommendation. 
through a tax levy. “An evaluation of such a pro- 

The idea — which would have| gram should certainly prove 
been carried through if farmers| useful both to the farmers and 
lin at least a one-million-acre! the province at large,” he said. | 


| 
| 
| 
| 
’ 


Harvest Weather Making 


Hail Insurance Bonanza 


From Our Own Correspondent 


ithe loss ratio was about double 

WINNIPEG — Hail insurance | that in Manitoba. 
companies hit a bonanza in| In Alberta there was little 
Manitoba this year. variation from last year. 

It follows a cycle of five bad| The ratio of losses to prem- | 
years, in three of which loss |ium income in Manitoba for the | 
claims exceeded premium in- | 1953-57 period, both years in- 
come. | clusive, was 54.1% in 1953; 

This year is the best break in | 103.3% in 1954; 64.57 in 1955; 
the firms’ history, and they ex- | 180.6% in 1956, for the com-| 
| pect to wait a long time before | Panies’ most disastrous year of | 
| getting a repeat. 

While final figures for the 
year are not available, losses | 
for the 1958 crop year are esti- 
;mated at only 11% or 12% of | 
premiums collected. 
| Premium income was down, 
$706,000 this year, compared 
with $933,000 in 1957. 

But the loss ratio was only 
about 10% of last year and 
about 6% of 1956. 

Discouraging crop prospects 
|up to July 1, at which date the 
|outlook was for about a half 
|crop, was the reason for the 
drop in premiums. 

Grain fields didn’t start to 
show signs of recovery until the 
growing season was half gone. 

Many farmers thought it 
wasn’t worth while to get 
weather insurance protection. 

The rush of applications 
started about July 5, but never 
|reached the level of a normal 
season. 
| Much the same conditions 
applied in Saskatchewan where 


New Issue 





Finance Firms 
Announce Deal 


From Our Own Correspondent 
EDMONTON—Completion of 
a major deal involving two fin- 
ance firms was announced in 
Edmonton recently. 


Under the terms of the trans- 
action, Consolidated Finance 
Co., founded in Edmonton about 
1938, has been acquired by Delta 
Acceptance Corp., with head 
offices in London, Ont. R. W. 
Yantis is Delta’s president. 


The amount involved in the 
purchase of shares is $1,533,613. 
Already the- required 75% of 
Consolidated shareholders have 
signified approval. 

Consolidated’s outstanding | 
shares acquired by Delta total 
113,601, of which 15,659 are “A” 
and 97,942 “B” shares, 

The price is $13.50 per share. 

Before the sale of shares, ma- 
jority financial control of Con- 
solidated was held in Edmonton | 
with Dr. F. G. Winspear, Ed- 
monton, as president. 


Date 


1959 
1960 
1961 
1962 
1963 
1964 
1965 
1966 
1967 
1968 


The company operated 
branches in Edmonton, Calgary, 
New Westminster and Kam- 
loops, with two in Vancouver 
where the head office was lo- 
cated. 


In a letter to staff members, 
advising them of the deal, Dr. 
Winspear says: Limi 

“Delta has been making very 
|rapid progress in the consumer 
finance field and has, I under- 
stand, over $20 million worth 
of paper outstanding. 

“The acquisition of Consoli- 
dated’s $13 million to $14 mil- 
lion will place the combined 
companies in a favorable posi- 
tion for an extension of business 
throughout Canada. 

“T am informed that Delta has 
ample financing capacity to sup- 
port a policy of expansion and 
development.” 


Limited 


Burns Bros. & Denton 
Limited 
Anderson & Company 

Limited 
R. A. Daly & Company 
Limited 


November 13. 1958 


| all; and 119.65% in 1957. 


December I, 


Dominion Securities Corpn. 
McLeod, Young, Weir & Company 


Royal Securities Corporation 
Limi 


November 
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YOUR ESTATE AND DEATH TAXES 


A BOOKLET YOU 
SHOULD STUDY 
CAREFULLY. YOURS 
FOR THE ASKING 


How will your estate be affected by the 
new CANADIAN ESTATE TAX ACT? 


This Act comes into force on January 1, 
1959, and changes the basic method 

of levying death taxes on estates of 
deceased persons. 


You should know about these changes 
and your tax position should be examined 
carefully to determine whether the 

new Act will necessitate any amendments 
to your Will. 

This Montreal Trust Company booklet 
gives a summary of the new Canadian 
Act, comments on the Ontario and 
Quebec Acts, and cites examples of how 
representative estates will be taxed. 


A copy of this booklet will be mailed 
to you free of charge upon request. 
Write or telephone the local office of 
Montreal Trust Company. 


MONTREAL TRUST 


MONTREAL ¢ 


Company 


CALGARY EDMONTON * HALIFAX 


TORONTO « VANCOUVER »« VICTORIA ¢ WINNIPEG 


SAINT JOHN, N.B. ° 
BROCKVILLE «+ 


In 1956 they paid out nearly 


ness. 
In Saskatchewan the com- 


\panies report premium income | compared to 159% in 1957. 


REGINA ° 
ST. JOHN'S, NFLD. ¢ 


QUEBEC, P.O. | 
LONDON, ENG. 


of $1,234,000 for 1958, nearly In Alberta premium income 


|$2 for each dollar collected, in} half a million less than $1,753,-| for 1958 was $657,000, In 1957 
| addition to cost of doing busi- | 000 collected in 1957. 


it was $772,000. 

The Saskatchewan loss ratio} There was little difference in 
for 1958 is estimated at 23%,|the loss ratio, 51% Jast year, 
}49% in 1957, 


$6,000,000 
City of Hamilton 


5% Instalment Debentures 
(Non-Callable) 


Dated December 1, 1958 


To mature December 1, 1959-1978 


Principal and haif-yearly interest (June | and December !) payable in lawful money of Canada at 
the principal office of the City’s bankers in the Cities of Hamilton, Toronto andjMontreal at the 
holder’s option. Coupon debentures in the denomination of $1,000 with provision for registration 


as to principal only. 


a 
Legal Opinion: Messrs. Daly, Thistle, Judsoh & Harvey 


Schedule of Maturities 


Maturity 


Principal 
Maturities 


$182,000 
191,000 
199,000 
210,000 
220,000 
232,000 
244,000 
255,000 
268,000 
281,000 


Maturity 
Date 


December |, 
1969 
1970 
1971 
1972 
1973 
1974 
1975 
1976 
1977 
1978 


Principal 
Maturities 


$296,000 
310,000 
327,000 
342,000 
360,000 
376,000 
396,000 
415,000 
437,000 
459,000 


Prices 
1959-1968 Maturities— Sold 


1969-1978 Maturities—97.35 through the piece to yield 5.25% 
No accrued interest in respect of Debentures purchased and paid for on December |, 1958. 


We, as principals, offer these Debentures subject to prior sale and change in price if, as and when 
issued by the City of Hamilton and accepted by us, and subject to the approval of all legal matters 


by Messrs. Daly, Thistle, Judson & Harvey. 


Subscriptions will be received subject to rejection or allotment in whole or ir part and the right is 
reserved to close the subscription books without notice. It is expected that definitive Debentures will 


be available for delivery on or about December |, 1958. 


A circular describing this issue will be furnished upon request. 


ted 


James Richardson & Sons 


Bankers Bond Corporation 
Limited 


Fry & Company 
Limited 


Osler, Hammond & Nanton 
Limited 


A. E, Ames & Co. 
Limited 
* Bell, Gouinlock & Company, 
Limited 


Retin, Shemees o9 Company, 


Wood, Gandy & Company 
Limited 


Mills, a & Co. 


mit 
Equitable Securities Canada 
Limited 


Harris & Partners 
Limited 

J. L. Graham & Company 
Limited 

Cochran, Murray & Co., 

Limited 

W. C. Pitfield & Company, 

Limited 


Collier, Norris & Quinlan 
Limited 


Midland Securities Corpa. 
Limited 
Deacon Findley Coyne 
Limited 


Walwyn, Stodgell & Ce. 
imit 


McConnell & Company 
Limited 
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Money Brakes Getting Tighter 
As Chartered Bank Assets Rise 


More evidence is appearing CONDITION OF CHARTERED BANKS IN CANADA , thanks to keener investor de- 
that the Bank of Canada is still Immediately Avahabie Liquid Assets mand. 
aaoes about inflation and is oe Sept. Outlook for corporates, how- 
ing on i j 1958 1958 Change 1957 Change i a ; 
Sa oe Se oc ee ae Terme re eee 


* . Dep. oth bks. in Can. cur: 4,100 3,694 + 406 4,960 —860 simi ; 
government-owned bank to) poPign banks usiso aitees «83,468 336053 © + 12,4g|_ >imilar although less dramatic 
want to do so: Cheques, oth. items in tr.. 1,082,280 858,319  +223,961 020,980 61,300 trends in yields have been tak- L intenance 
Govt. of Can, treas. bills. 1,096,421 1,037,487 + 58,934 914,526 + 181,895 | ; p : |: Ww mainten 
Canada’s money supply at | Government Securities: ing place in the U.S. Interest ~ 
aie s Dom. short-ter siete 3 773,137 —15,831 478,847 +278,45 ; irly i . 
almost $13.2 billion is $1.5 bil-| p50" caahteme i 2.028728 2,133,987 T1019 240.565 + 783,16 | Fates were fairly steady during it’s 
lion or 18% higher than at the| irivisct, imi iatses “Sur iesats “18 | cine ‘sharply during the pre-| 
. Munic i secs. . 185,7 t ° + 19,079 | wins r i oot 3 — asuaenenen noone : i 
end of the first week of Novem-| other secs. -alelbecs Sa 540,375 47,050 508,555  +24,770 | TISINE sharply during the pre-| Alumiwall 
ber last ear | Secs. other than Canadian 605,460 640,755 —35,295 463,271 + 142,189 | ylous few months. 
year. Mortgages ; 712,525 636,464 +26,061 532,419 + 180,106 | 7 aie 
This increase over a 12-month | £4”: ,call & short loans 129,814 199,736 —69,922 238,194 —108,380 The U. S. treasury bill rate on 
. . z Call & short loans abroad in ‘ ‘ Nov. 11 was 2.77%. as against 
period is due almost entirely to nonCan, currency 627,115 599,294 +27,821 591,353 + 35,762 | ~ if? Y 5 , aps 
dditi Se Provincial loans ........... 37,317 12,690 ~+24,627 33,155 +4,162| 2.46% two months before—and 
additions to bank holdings of| Municipal loans 230,222 230,111 +111 204,535 + 25,087 | 41 9 4g a a leuk 
federal government securities—| Current loans ...000.....)) 4,741,516 4,756,199 = 14,683 5,027,531 —296,015 | the 2.46% represented a doub- 
+ ae < Other loans abroad in non- i y y s. 
securities sold to provide cash! Canadian currency 601,995 609,465 _1470 4415114. 1604¢4| 2D over four weeks 
for the federal defic Noncurrent loan 1,360 1,376 16 47 —114; On the somewhat weak U.S. 
or the federal deficit, Premiees § ....cs0.2-.0ce000e 291,845 169,146 12,399 55,2 + 16,267 aie 
P ‘ f Loans to corporations 39,990 40,518 —528 36,6 3,384 | bond market, the short-term 
And if a definite business re- Letters of credit 226,992 208,898 +18,094 55.76 —28,768 | 914 &% federal bond due Dec. 15, 
cA 4 f Others assets 6,409 6,332 +77 ‘84! rises < 72 4 ; ¥ 
covery is in the cards, the sub- Shmen * emeaeenglies 'siemtieaapebte ines —__——| 1963-68 sold to yield 3.66% at 
ee page money oa Total assets mca + 171,341 13,765,483 + 1,828,388 Nov. 14 Vs. 3.27 % three months 
cou star o turn over faster, | Canadian currency 


earlier and the longer term 

thy he Dep. by Fed. Govt , 59,122 344,089 284,967 131,291  —72,169 eee = 
making it harder for anti-infla- | Dep. by Prov. Govt, 191,710 141,055  +50,655 145,344 + 46.366 | 344% due June 15, 1978-83 sold 

. mn. | . by other bks. 55,73 34, + 21.25 2184 + 53.550 | : ; 4 
tionary policies to clamp down. | nue te omer Sine 155,734 134,478 21,256 102,184 53,550! +t yield 3.64% on Nov. 14 as 
“Tp. Ti Dep. by other bks, .,,., 371,981 436,007 —64,026 256,506 +115,475 | aeainst 3.58% three months be-| 
It’s likely that the chartered | personal savings -.--.221.. 6.940323 6,832,264 5 108-050 6.212384 +. 727,939 | 25" : | 
banks will find the central bank | Notice deposits 630,274 600,417 29,857 553,148 +77,126| fore. 


fs putting pressure on liquidity Demand deposits 4,412,167 4,133,504 + 278,663 3,880,286 +531,881 | And within the past few | 


and 


b 


Bk. of Can. notes & dey 920,193 877,314  +102,879 770,655 +209,538)- | : Modern Design 
There’s good reason for the) Foreign currency r 43.293 46544 +1749 43152 $141 investment dealers. 
; 


z 





Oth, deposits in for. curr., 1,787,096 1,774,451 + 12,645 1,483,366 + 303,730 | 


right through until next} Adv. from Bk. of Can. ,., a =. oa ...»| weeks the Federal , Reserve} 
Letters of credit 5.993 208,898 + 18,094 255,760 — 28,768 | 


January when new government | Other liabilities ‘01: 47,021 —9 42,051 4.961| banks have raised the rate at| ALSCO alumiwall 
: : o Capital paid-up 22, 222,041 30 211,597 + 10,474 rhi r PT 
borrowing might take place and | Rest ‘#ecounts 42 539,337 + 2,084 485,792 + 55,629 | which they lend to member 


1 
some easing accompany it,” one | Undivided profits ..... 7,968 8,968 —1,000 5,774  +2,194| banks from 2% to 2% %. IMMEDIATELY ELIMINATES NEED OF FUTURE 


banker told FP. Total liabilities .....sse+. 15,593,871 15,422,530 4171,341 13,765,483 +1,828,388| Outlook according to one 


Canadian banker: Lower bond REPAIRS AT CRITICAL WATERTIGHT POINTS 


9 an one j ———_———— ‘ 
Here’s what has happened in prices over the next few months, 


ae? 





the recent past: | chartered banks to absorb batt | Seve sold in May. All of it) still-higher yields. e NEVER ROTS OR CORRODES 
cash reserves averaged 8.3% of | 1¢deral bonds. —and so added to the infla-| summarizes the latest complete 
public deposit liabilities. (Legal| @ During October the central | tionary potential of larger bank | statistics on the condition of 
eee A Ae tks incre |ratio of cash to deposits aver- | With the signposts pointing|dicates the rapid rise over the | in the type of curtain wall construction that provides 
| of the month | tral banking tightening policies, | details the changes. for expansion only in long lengths, sometimes extend- 
of Canada eased up to allow the : Packs 
This ratio has persisted| : os 
|through into the first half of| vember which enables them to| Fi $10 000 | an entirely new sleeve and spigot system permits inde- 
| Rovember, acting as a limiting) make Canada Savings Bond | ines 9 pendent expansion of every individual section, both 
Geis Tred On Nov. 3, the central bank| assets will be missing this year. | In Pa erb oar d horizontally and vertically, without the use of exposed 
y withdrew its supporting bids in} Net effect, should this be the| p rivets, bolts or screws. This, combined with rustproof 
| i i inimizes maintenance costs i  ———— 
Se ae ‘Combines Case eae ST. LAWRENCE SEAWAY AUTHORITY BUILDING 
Both the 4%4% bond due in| With a somewhat slack de-| keeps overhead down. . ‘ 
Ww t that you get in touch with your Alsco repre- M. Sullivan & Son Ltd. 
suuhiiion tar ssecaheailan and aie Pp The St. Lawrence Seaway Authority Building, Corn- 


1972 and the 414% due 1983|mand from institutional in-| MONTREAL (Staff) — Fines 
immediately declined three|vestors for federal securities | ranging to $10,000 have been| 
points from par within a matter | issues—and with the Bank of] .-<ocsed in a paperboard prod- | 
| of days. ;Canada on the side of anti-| 4+; combine case. 
| inflation policies—bond and bill| , 


| Weekly banking statistics in-| |. 5 eee “Se | The firms had pleaded guilty | 
| dicate there was some selling of | yields have been rising steadily. |to charges of combining to pre- OLS 


© During September the banks’ of a new issue of $200 million | found its way into bank holdings| The accompanying table whieh | e NEEDS_NO PAINTING EVER 
minimum is 8%). hast Geueeted weessure and the’ assets, larger money supply. | Canada’s chartered banks in- Alsco Alumiwall solves the problem often encountered 
ataahe a 8 S4; that the Bonk | aged 8.1% over the first 29 days | towards a continuation of cen-| past year in bank assets and| 
some bankers expect the cus-| ing the entire width of the wall. In Alsco’Alumiwall, 
|} tomary easing during late No-| 
SS ANNOUNCEMENT SE | force on deposits and assets. | loans without disturbing other | 
Appointment |the Government’s long - term} case, would be further pressure | 
: Gordon S. Adamson & Associates 
wall, Ontario, incorporates Alsco Alumiwall with 


double double hung monumental in-swinging windows 





af 
ey made in Canada from Alcan Aluminum. 
s Alsce Products of Canada Limited, Head Office and Main Plant: 
the bonds by the banks in the|> Average yield on 91-day| vent or lessen competition in alumiwall 191 Ashtonbee Rood, Scerbereugh, Ontorie. Plymouth 5-5781 or OXford 4-4577 
week ending Nov. 5 and a re-| treasury bills reached 3.74% on| manufacture, sales and trans- 


deci in rma bl holdings Now 18 Thi compares wih] po ot arene Pigai'io| — Bieciatar mam, oti Lien i an St, Pie tt. es aah cep ts 
7 ; 7 rn Si ° ne: - wo 2 es . ’ . « o- * RY: 7 
Pe Net ve ansible te ib tenella ria ae "aries andl 1934 a Sales (Sudbury), 506 Kingsway Drive, Phone: OS 3-2781 « winnipec: Motor Coach Industries Ltd., St. Matthews & Erin Streets 
Result of these trends: Bank | 235% a month before. 1944 a : ‘ = - Phone: SU 3-7147 + cateary: Alsco Limited, 1602A Ninth Ave. West, Phone: AM 9-6181 + vancouver: Alsco Sales of Vancouver, 
: x i - | or two. i ; : . ; : -621 
assets and the money supply > Yields on short-term Canadas | on: Susttes Yutadh ak Gal! Ltd., 1131 Richards Street, Phone: MU 3-6211 
have declined slightly from their | are also up as indicated by the| gnes were related approximate- 
high points at the end of Sep-| advance in the yield on the 3%|1y to production volumes and | , 
tember. | Refunding Loan due Dec. 15, | time of participation in the com- ese 
During the past month, the; 1960 from 2.95% at mid-| pine. i: prey 
central bank has seen action in|September to 3.89% at mid- Pin Raed: Be ae ORs 
the right direction as far as one | November. Pri ' B: c as ; : 
| of its objectives is concerned: | rice Bros. Co, and beaver 
WILLIAM J. DORAN wis , bli 1 holdi of |” Yield on the medium-term) Wood Fibre Co., $10,000 each; 
Gvoranty Trust Company of Canada an- | fed are sc ec nee 234% federal bond due June 15,| Fraser Companies and Bathurst 
mounces the appointment of William J.| °© eral government securities. | 19§7.68 advanced during the,Power and Paper Co., $7,000 
a to the Sudbury Advisory Board of Of the $200 million in new | same two months from 3.67% to| each; Consolidated Paper Corp. 
late J. 3 Doran. Mr. Deron is Presiden | E2VeTHMent borrowing raised| 4.29%, while the yield on the| and E. B. Eddy Co., $6,000 each; 


ef the following Companies: Sudbury | PY the selling of securities at the| Jong-term 3%4% due Oct. 1,| Anglo-Canadian Pulp and Paper 
oe and Malting Company Limited, | beginning of October, ron a 1979 rose from 4.09% to 4.37%. | Mills, St. Lawrence Corp., How- 
udbury, Soo Falls Brewing Company| has ended up in chartered bank | : i Re Sie 2. ae : i 
Limited, Sault Ste. Marie, Kekebeke Polls| netiabine P Most provincial issues have ard Smith Paper Mills Ltd., 
Brewing Company Limited, Fort William, | Peet ee | also been moving lower in price | Gair Co, of Canada and Hinde 
Doran's Brewery Limited, Timmins, and | The remainder has been taken | with dull trading and their! and Dauch Paper Co. of Canada, 
- ne Brewers’ Association with Head| up by corporate and institu-| yields have been rising corres-| $3,000 each; Miller Bros. Co., 
sanguine 140K tional investors outside the) pondingly. ‘and Strathcona Paper Co., 
SS | banking field. Corporate bond prices, how-| $1,500 each; Minas Basin Pulp 


This contrasts with the new ever, have been rising slightly 'and Power Co., $1,000. 








$2,250,000 


(22,500 shares) 


The Anthes-Imperial Company Limited 


(Incorporated under the laws of Canada) : 
5’s% Cumulative Redeemable First Preferred Shares, Series B en 


(par value $100 per share) Public Library Reports 
The 544% Cumulative Redeemable First Preferred Shares, Series B when issued to be fully paid and 


non-assessable; to be preferred as to capital and dividends; to be entitled to fixed, cumulative, BUSINESS PAPERS SUPPLY OVER 15% INFORMATION THAT COMPANIES REQUIRE 


preferential cash dividends, when and as declared by the board of directors, at the rate of 544% per 
ee to are sy oe 27, $m = a in equal amounts quarterly on the Ist days 
of February, May, August a ovember by cheque at par at any branch in Canada (far northern 
seal ie ee ee pian (far norther Last year 58,000 people used The Hallam Room at the Toronto 


Public Library. On file there are issues of several hundred Canadian 
business papers and house organs. A survey of.6000 firms in Toronto 


A copy of the offering Prospectus, which has been filed with the Secretary of State of Canada in accord- showed 45% consult the library 1 to 5 times a year and over 75% 
ance with the provisions of the Companies Act of Canada, will be promptly furnished upon request. of the information they want is found in business and trade pub- 


In the opinion of our Counsel, the Preferred Shares Series B will be investments in which the Canadian ‘ lications. The sory is much the same in most large Canadian 
and British Insurance Companies Act, Part III, states that a company registered under it may invest its 


funds or any portion thereof. libraries. 3 
PRICE: $98.00 per share to yield approximately 5.61% The McGill University Library School Documentation Seminar 1958 


stated: “The pre-eminent position given to business publications 


The fisting of the Preferred Shares Series B on The Toronto Stock Exchange has been approved has long been recognized . . . libraries have for many years devoted 
subject to the filing of documents and evidence of satisfactory distribution. attention to providing the widest access to business publications”, 


Transfer Agent and Registrar: National Trust Company, Limited 


We, as principals, offer these Preferred Shares Series B subject to prior sale and change in price if. as and when issued by 
. The Anthes-Imperial Company Limited and accepted by us. subject to the approval of all legal matters on our behalf by 
Messrs. Arnoldi. Parry, Campbell, Pyle. Godfrey & Lewtas. Toronto. All lega matters on behalf of the Company will be 
subject to the approval of Messrs. Miller, Thomson. Hicks & Sedgewick. Toronto Subscriptions will be received subject BUSINESS NEWSPAPERS ASSOCIATION OF CANADA 
to rejection or allotment in whole or in part and the right is reserved to close the subscription books without notice. It is 

expected that interim share certificates, later exchangeable without charge to the holders thereof for definitive share cer- 137 Wellington Street W., Toronto nada i 

tificates, will be available for delivery in Toronto, Montreal. Winnipeg and Calgary-on or about November 27. 1958. ° a fie 


This paper is a member of 


;.. circulation independently audited 


Domruon Securities Gepn. Limrrep |. edited highest ethical standards 


Established 1901 


TORONTO MONTREAL NEW YORK LONDON, ENGLAND 
HALIFAX SAINT JCHN QUEBEC WINNIPEG CALGARY EDMONTON VANCOUVER VICTORIA 
OTTAWA LONDON KITCHENER HAMILTON BRANTFORD BOSTON PHILADELPHIA 


November 1958 
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ee ew rogram Profits Here? Montreal Metro Issues Offered | pun? theo es _{Consol. Textile May Seck F 
® cae ork Wy issue ine nee maturing Nov. 1, | highway conditions throughout | MaCerreAr, (Staff) A ay ce unds 
i . -ca - 2 Lo ’ i — - cs 
studies by investment firms. able serial * and $6,320,000 5%2% due | the province are now available in| ‘ial meeting of preferred. eek ace tac, ws ® general morte 
| ALGOMA STEEL CORP—Mcleod, Young, |... ce : | ek a oe ae 
OTTAWA (Staff) — All the! the Low Countries, who are| Weir & Ce., 50 King $1. W., tate | Politan Commission has been sold Rn a are for repayment of | Highways. The department re-| C0. will-be asked Dec. 15 to ap- outstanding — and provide funds 
to a syndicate headed by Demers, | advances for construction| ports full preparations have been | Prove the issue of up to $370,000 | for capital equipment purchases. 


R a reports 
To Offset Common Market! ** "=== ae 
ar | debenture Nov. 1, 1969- ; 
e ebentures of Montreal Metro- 969-78. Ontario from the Department of| holders of Consolidated Textile | 
fair hopes of marrying Cana-| k 
~|*nown to want a Free Trade | SALADA-SHIRRIFF-HORSEY — Domini . | j j 
nion| Adam Ltée. at 96.579, indicating of Metropolitan Boulevard outside | carried out for keeping highways|i2 bonds and debentures. The| The new equipment is designed 








dian and Commonwealth inter-} Ar i ; 
. - ~|Area as well as the more re-| Securities Corp., 50 King S$}. W., To- | Montreal's city limi pe the winter. Som be m retain its 
oe 2 : . - ’ ’ } t i . . i 
esta:with British participation in| stricted Commen Maret. veate. j net cost of 5.811%. 1 te cant fog * }Open during the r. e, bonds would privately placed,| to enable company t : 
a European Free Trade Area The issue comprises $3,880,000 the public at par on — See 0f GP SEE le] SO ' competiti Pu ie ws 
, ; now in place. Proceeds would be used ee onan in the brepe- 
pe: sed to re- loom fabric field. 


appeared this week to be very | 
near the verge of collapse. 

The French hostiJity to the 
whole U. K. conception of a Free 
Trade Area (enjoying equal 
treatment with the six countries 
of the European Common 
‘Market, but keeping different 
tariffs against the rést of the 
world) exploded last week-end. 

If the, declaration made pub- 
licly by M. Soustelle, in Paris, 
and. privately in London by 
Foreign Minister de Murville, 
mean what they seem to mean, 
then any hope of reconciling the 
Free Trade Area with the 
French view of the Common 
Market must be abandoned. 

The government in London 
was already giving careful con- 
sideration to alternative moves. 

British spokesmen were say- 
ing that if France succeeds in 
persuading Germany, Belgium, 
Holland, Luxembourg and Italy 
to discriminate against trade 
with U.K, and other European 
countries, that will mean the end 
of the long and successful co- 
operation which has been 
achieved through the OEEC 
and the European Payments 
Union, 

It would mean, said the Lon- 
don Financial Times, that “a 
project designed to unite West- 
ern Europe” had become “the 
most serious threat to European 
unity since the end of the war.” 

Immediate possibilities being 
discussed in London included: 


@ Negotiation of a Free Trade 
Area between U. K. and the 
Scandinavian countries, to come 
into full operation immediately; 


@ A declaration of complete 
non - discrimination in import 
controls, which would sound 
very progressive, but could hit 
European (and especially Ger- 
man) exports very hard; 


@ Quick introduction of “tech- 
nical convertibility,” which 
would end ‘the European Pay- 
ments Union. 

None of these steps would 
bring the U. K. any unmixed 
advantages. In trying to put the 
Common Market countries at a 































After four years of research in conjunction with 


Canadian suppliers...an improved filter for 
MATINEE cigarettes that achieves a new high 


level of FILTRATION EFFICIENCY. 
CONTAINS 


finer filaments 
OF THE FINEST FILTERING MATERIAL! 





ADVANCED RESEARCH! Imperial Tobacco product which is one of the purest and most effective filtering ; 


disadvantage, U, K, might harm a a 

itself just as much, pany's research and development department — the most materials known, But now Canadian suppliers and Imperial pint 
A clear split in trade and eco- advanced ie ‘ . s 

ueenic chains “aand sepiete research organization in the Canadian tobacco Tobacco scientists have found a way to apply the technique of 

both political and military co- industry — has worked jointly for four years with leading producing finer filaments of this material to the making of 


cigarette filters. More of these incredibly thin filaments can 
now be put into one filter. ~ 


It is this greater number of finer filaments that raises the 


operation in Europe, in which 
Canada and the United States 
have an equal interest, 

The British preferences which 


Canadian firms to develop this few, all-Canadian filter. It is 
now on every Matinée cigarette. 


assure Canadian and other oa al s 
Commonwealth farm products NEW, IMPROVED FILTER! This improved filter improved Matinée filter to its new high level of filtration 
of free entry into -K. — like the old-style — is made of a product of cellulose... a efficiency 


market — and incidentally assist 
many manufactured exports as 


well — are at stake in the Brit- 
ish-French argument, 
The French are saying that 
they cannot agree to letting in 
exports from U. K. and the} ve 
other 10 countries of the pro- , 
posed Free Trade Area, if the is 
F.T.A countries can do anything Ss e 
they like with their tariffs 4 , 
against other countries, Imperial BS 
preferences are one of these ex- Z 
ternal arrangements to which 
France objects. e 
But the British have always : 
insisted that they could not join 
in the free trade arrangements : 
in Europe at the expense of their 


Commonwealth preferences, 
France was assuring all com- 
ers that it had not slammed the | 
door on further negotiations, 


ete earn the largest-selling filter cigarette in Canada...distinguished by 


sk aera f its classic tobaccos...rewarding taste... delightful mildness 


made no appeal to London. 

In the deadlock which pre- 
vailed early this week, it re- 
mained to be seen how far the 
carefully-nurtured solidarity of 
the Six would hold out. 

France may now have gone 


Sn dar tree Een a NOW EVEN BETTER THAN BEFORE 


Gas Service 


Reaches Sudbury 


Natural’gas will arrive in Sud- : 
bury, nickel capital of the world, I | \ ) 


next week. 

With arrival of gas in this 
northern city a total of 32 north- 
ern communities from Kenora 


to Orillia will be receiving Al- 66 
“iene il : ner filament”’ 


Natural gas will reach Sudbury 


















through an 88-mile lateral line 
that connects the town distribu- NR a 





tion system with the Trans-Can- 
ada Pipe Line at a take-off point = \ ! 
near North Bay, 

* 


Major gas customer in the area 
is International Nickel Co., which 
has contracted to purchase six 
million cu, ft. of gas daily, 

Full-scale natural gas service 
began recently in two mills of 
Abitibi Power & Paper Co. at 
= Falls and Iroquois Falls, 

rh 


Gas distributor in the northern 
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‘Canada's 
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Company is a subsidiary of| ae mes R. Wright. 
| Shawinigan Water and Power Co. | Association of Toronto and the Imperial Life: Harry S. Peace, 
and uninterruptedly since the year eighteen hundred and hine. 
pany’s third-quarter sales topped : red J. Fedoryszyn, A. Samuel . 
those of the previous two quar-| three-year course listed by the | Tranter, Colin M. Young. Saeen ; 


‘Continui 32 CLU D M 
} | | 
Continuing | egrees at Meet — 
ini. | aa 
| MONTREAL (Staff)—Shawini-| Some 32 life insurance rep-; Confederation Life: John K. Mc- 
_ gan Chemicals Ltd. and reser lresentatives received their| Murtry, M. H. L. Van Os, 
companies report an upturn be-| oo + ored Lif : : 
| : oo ; e Underwriter de- Great-West Life: Lowell B. Bider- . 
| gan late in the third quarter, is “ee , . 
expected to continue into 1959. | 8Tees last week at a joint meet- | ™@". Douglas M. Kallmeyer, James cammnue Head Office 
So nM a AR W Halifax, N.S. 
~ beuttna 2 A | Toronto Chapter of the Cana-| john E. Rook 
arent company President J. A.) dian Life Underwriters Associa- : 3 
Fuller says in a letter to share-| tion. Industrial Life: R. R. Wakefield. 
i “Life: ' ith. Feld, F. G., Prudential of America. 
_— companies for which they work: | Manufacturers Life: Wallace G. Ladies & tee casera Haasan } ee Gordon Alcott. Fortuna’; Don M., Confederation 
Aetna Life: C. Ross Leachman. _| Henry. | Norwich Union Life: James E.| The following became associate | Life. 
Canada Life: Ronald J. Bell, R. J. 


ing of the Life Underwriters Ja Mason, Wilbert R. Robertson, 
A good Canadian company which has been operated successfully 
ee ee | _ London Life: Bingley, SNE Supervisory Office, TORONTO, James E. MaNelly, Gord Mowe 
olders These are the graduates of the | r ondon Life: Claude W. Bingley Supervisory Office, TORONTO, James E. MacNelly, General Manager 
Monarch Life: Nicholas K. Ker-| Heath, Victor G. Searle. 





If you were the judge, how would 


“This improvement is expected | 
you have decided this real Cana- 


| to continue into the fourth quar-! 





graduates: | Johnston, J. B, Prudential of 
: f 1959 is| Brandham, T. Alfred Fenn, William | houlas. Prudential of America: George J.| Bartlett, W. H., Confederation America. 
: 9 eam oe R. Mahon, Alex Mills, G. Bremner| North American Life: G. W.)| Anderson, Clarence A. Whitmore. Life. Lubbock, Harold W., Global Life 
dian court case? : 


drinking party. 
them about. 





























mit a crime. 


to commit a robbery and 


understanding. 
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Faster Hydro 


Manitoba’s Power Policy 


From Our Own Correspondent 

WINNIPEG — A speed-up in 
development of hydro - electric 
resources in northern Manitoba 
will be one of the main parts 
of power policy of the new pro- 
vincial government. 

At the regular session of the 
Legislature, to come early next 
year, capital money will be 
asked for installation of a fifth 
unit of 42,000 hp capacity and 
rock excavation for a sixth at 
the Kelsey plant on the Nelson 
River. 

It’s now being built to supply 
the International Nickel Co. 
mining project at Moak and 
Mystery lakes. 

The estimated cost is 
lion, part of which will be voted 
in 1959 and the rest in 1960. 

The fifth unit will give the 
plant a total generating capa- 
city of 210,000 hp, slightly more 
than the Seven Sisters station 
on the Winnipeg River, now the 
largest station in Manitoba. 

Decision to build the fifth 
unit as soon as possible an- 
nounced by utilities minister 
J. B. Carroll follows a recom- 
mendation in the recent report 
of Arthur D. Little Co. on north- 
ern Manitoba industrial poten- 
tial. 

Power from it will not be 
available until 1961 which may 
be none too soon for northern 
requirements, 

Delaying the decision until 
completion of the fourth unit, 
Mr. Carroll said, might hold up 
additional installations for two 
or three years. 


Engineers of the Manitoba 
Hydro Electric Board are al- 
ready at Kelsey assembling 
data on which to make more 
accurate estimates of the cost. 


The Inco development re- 
quires installation of four 42,000 
hp units to be completed by 
1960. 

Until.the decision just made, 
there was only partial provision 
for a fifth unit and practically 
none for a sixth. 

Cost of the first: four units 
estimated at $40 million includ- 
ed $1.3 million as part provision 
for a future fifth unit. 

The Little report estimated 
cost of four additional units at 
$8.1 million each and recom- 
mended that the plant be con- 
structed to provide for ultimate 
installation of at least nine 
42,000 hp units. 

At two points south of Kelsey 
there is already need for more 
power and at two others there 
is possible new demand which 
may require all that can be de- 
veloped by 1961. 

The most pressing actual de- 

mands are at Flin Flon and The 
Pas. . 
At Flin Flon, the Little report 
points out, both the town and 
Hudson Bay Mining and Smelt- 
ing Co, are facing a growing 
shortage of power. 

The Churchill River Power 
Co., a subsidiary of the mining! 


$5 mil- 


Was He a Murderer ? 


Wilson and a friend, Daniels, went on a day-long 
That night they hired a cab to carry 


At the last stop they attempted to rob the cabbie. 
He resisted and Daniels shot him to death. 
Was Wilson also guilty of murder? 


Wilson claimed two defences. Firstly, he himself 
had not caused the death; secondly, he was so drunk 
he did not have the power to form any intent to com- 


Would you say he was guilty of murder? 
It is the law that if a person commits or attempts 


the death of another person is caused by use of a 
weapon, either voluntarily 
sons engaged in the crime are guilty of murder; so 
much for Wilson’s first defence. 

As to the second defence, the jury found as a fact 
that Wilson was not so drunk as to negative his 


He was sober enough to try to rob the cabbie; 
he had sufficient power to form this intent and there- 
fore is responsible for his act and its consequences. 

Wilson was convicted of murder. 

Based on a decision of Court of Appeal, an appeal 
from Court of Queen’s Bench, Quebec. 








during that criminal act 


or accidentally, the per- 


By H. T. G. ANDREWS 


Development 


company, develops power at 
Island Falls, Sask., 60 miles 
northwest of Flin Flon. 

It supplies the company, the 
town, the town of Creighton in 
Saskatchewan, and also the 
Britannia Mining and Smelting 
Co., a subsidiary of Howe Sound 
Exploration Co. at Snow Lake | 
when it was operating, as well 
as the town of Snow Lake. 

With the growing demand 
from the Island Falls station, 
there could be a shortage of 
power in a year when average 
rainfall was below normal, as 
it was in 1956. 

At The Pas rapidly increasing 
power requirements of the com- 
munity call for either extension 
of the existing diesel plant or 
bulk power from a major hydro- 
electric source. 

The potential demands, both 
of which might be considerable, 
are in the Snow Lake-Herb 
Lake area where large mining 
developments are under way; 
and in the Thicket Portage area | 
on the Hudson Bay Railway, | 
likely to be the point at or near 
which a major wood products 
operation may be established, 


This. by itself, the Little re- 
port says, would require 20,000 
kw firm power and could per- 
haps use a 30,000 kw secondary 
supply for use in electric steam 
generators if it could be made 
available at rates competitive 
with coal fired boilers. 





Crop Flops: 
N.S. Imports 
To Export! 


From Our Own Correspondent 

KENTVILLE — Nova Scotia 
is buying Quebec apples to help 
fill orders to Britain. 

It’s a far cry from the days | 
when this province led the 
empire in apple exports to the | 
U. K. 

The reason? The 1958 pro- | 
vincial harvest is the smallest in | 
50 years. 

The crop may not reach the | 
early estimate of 1.4 million bu. | 
Last year it was three million! 
bu. 

At one time export move- 
ments ranged from five million 
to. six million bu. a year — 
about 85% of the total crop. 


Foreign Exchange Rates 


Noon Value in Canada 
Week Ended Nov. 14, 1958 


USS UKE 
Mon, ..cecscsee 9631/32 2.72 1/16 
TUCS.. cccccecse Mal. Hol. 
Wed. .ccccccee > 9631/32 2.72 1/16 
Thurs. ceccee. 971/32 2.72 3/16 | 
BTL; Sevctccvce 97 2.72 2/16 
DW skagen ot 96 127/128 2.72 7/64 


U. S. rate reported by Bank of 
Canada. 


U. K. bid rate reported by Toronto- 
Dominion Bank. 


' Murray. ' Green. 


Boy...am I happy! 


| 
Prudential of England: William H. Dudley, Allan H., New York Life. | Ins. 








| drew the Rolls-Royce 


this week! 


Lucky fellow— that truck has a Rolls-Royce 
diesel motor, making it a pleasure to drive. 
Rolls-Royce diesels supply the horsepower 
for many vehicles today in such Canadian 
industries as construction and earth moving, 
marine and fisheries, pulp and _ paper, 
logging and lumbering. 

Available in 4, 6 and 8 cylinder models, 


Rolls-Royce fame extends far beyond the automobile 


( 


GASOLINE 
ENGINES 








these Rolls-Royce diesels are “tailor made” 
for Canadian use. They have American 
screw threads and are eager to start even 
on the coldest days. The average mechanic 
can handle maintenance because of their 
simple, orthodox design. When you plan 
your next diesel installation, call in Rolls- 


Royce —it will cost less than you think. 








DIESEL NUCLEAR POWER 
ROCKET PLANTS 
ENGINES INES 


ROLLS-ROYCE OF CANADA LIMITED 
(Coast to Coast) 

Head Office: 6265 Cote de Liesse Road, 
Lachine, Quebec. 
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Lobster Price 
|Heading Up? 


Special Correspondence 
GRAND MANAN, N.B.—Bar- 
|ring severe winter storms, lob-| 
ster fishermen here are looking 

| forward to a good season. 
It opened last week. 
About 125 beats, based on/| 
| harbors along the Grand Manan 
coasts, put to sea opening day. | 
More than 25,000 lobster traps | 
were lowered. 


Letter from London 


Will Canada’s Roy Thomson 
become a peer? The guess 
is yes but not yet... 


Prices last year were 30c lb. | 


XECUIONE | 


THE INTERCOM WITH 
“BUILT-IN COURTESY” 


All calls are announced by soft 
chime cond signol light. Converso- 
tion is privete ond confidential, yet 
you con reply from across the room, 
Hf you wish. For complete infor- 
mation obout this smooth, efficient 
system— , 


Cali or Write 
EXECUTONE COMMUNICATION 
SYSTEMS LIMITED 


331 Bartlett Avenve, Toronto 4 
LE. 1.9961 
National Soles ond Service 


rs OR 


but fishermen are hoping to get 
|50c this year, due to scarcity of 
\lobsters in the Maine fishing 
| areas. 

| The _ prosperity of Grand 
| Manan is largely linked up with 
| the lobster fishing industry, 


RED LAKE WORK 

Juma Mining & Exploration is 
starting to drill its property in 
the Red Lake gold camp. Com- 
| pany raised some $40,000 through 
jsale of shares. Drilling is also 
|planned on concentrating-grade 
magnetite iron property at Helder 
| Lake in northwestern Ontario. 


Whether it's to Morocco 


or Moncton.. 


whether it’s for business 


or pleasure, 


take Travellers’ Cheques 


from Imperial Bank... 


and know your money 


is safe, at all times. 


IMPERIAL 


Pension Savings Plan 
for Individuals 


Thousands of Canadians 


business — professional 


—working men and women, are now creating for 
themselves a retirement pension through income 


tax savings. 


Under Crown Trust's two flexible Trustee 
Pension Savings Plans for Individuals, you may 
make monthly or other periodical payments as 
you decide. These contributions together with the 
accumulation of income earned by the fund, will 
enable you on retirement to purchase an annuity 
best suited to your personal requirements. 


The 


safety and assured Income. The EQUIT 


BALANCED FUND PLAN emphasizes 


FUND 


PLAN is aimed at a profitable participation in 
the future growth of Canada. 


The ail 


important 


factor is—your annual 


payments are deductible from income for tax 
purposes up to $2,500. or 10% of earned income 


whichever is the lesser. 


If you are already a participant in a registered 
company pension plan, you may possibly increase 
your retirement income under certain conditions. 

For full information cut out and mail to our 


nearest 


ice the coupon below requesting our 


booklet “Pension Savings Plan for Individuals”. 


Crown Trust 


Company 


TORONTO 


MONTREAL 


BRANTFORD-WINDSOR-LONDON-W INNIPEG-CALGARY-VANCOUVER 


Please send me your booklet 


“Pension Savings Plan for individuals” 


CITY OR TOWN.......... 
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PROVINGE «os vies vitise esses urs, 








HERE is no denying the 
fact that the British, de- 
spite the approach of the fog 
season, are in a vibrant mood. 


As an example, the author- 
ities have been almost over- 
whelmed by the number of 
young women who have vol- 
unteered to go out to Cyprus 
and take on jobs. 


All of which confirms the 
pronunciamento of Rudyard 
Kipling that the female of the 
species is more deadly than 
the male. 

True to character Macmil- 
lan refuses to recall Sir Hugh 
Foot, the governor of Cyprus, 
whose policy of appeasement 
ls In rulns, 

Governor Foot is one of a 
famous Liberal ‘political fam- 
ily that has always been 
belligerently idealistic. 

After the failure of the 
“Tough Stuff” policy of Field 
Marshal Sir John Harding in 
Cyprus it was thought that a 
governor like Foot, who was 
both a Liberal and a humani- 
tarian, might achieve a meas- 
ure of peace. 

Now Governor Foot is 
going to carry the torch in 
one hand and a pistol in the 
other. 

He will wage peace and at 
the same time he will wage 
war, 

It is part of the present 
vibrancy of spirit in Britain 
that so many young women 
are eager to share the adven- 
ture and the risks of life on 
the troubled island. They 
are applying in the hundreds 
to go there, 


* 


Trade perking up 


However, the liveliness of 
Britain is not based merely 
upon fireworks overseas. 

In the strenuous and com- 
petitive sphere of peace, Brit- 
ish salesmen are marking up 
new records. 

The figures for October 
show that our dollar exports 
to the U.S. reached an all- 
time high of £26.2 million. 

This was £3.5 million up 
on Board of Trade figures for 
September. 

Unhappily our kinsmen in 
Canada have not played a 
spectacular role in this satis- 
fying achievement. 

Over the first 10 months of 
the year, British exports to 
Diefenbakerland are down 
by a twentieth. 


The great crowd that 
gathered at the Albert Hall 
might not have cheered your 
prime minister so lustily if 
they had known of this de- 
cline, small though it be. 


Incidentally, Mr. Diefen- 
baker wrote personal notes in 
his own handwriting to the 
London politicians and others 
who helped to make the Al- 
bert Hall such a success. The 
recipients were genuinely 
pleased. 


* 7 » 


Now let us switch for a 
moment to the fascinating 
realm of television. 


I understand that Britain's 
television chiefs will soon be 
able to get a- minute-to- 
minute graph of how the 
audience divides between 
rival networks while the 
programs are actually on the 
air. , 

Specially devised meters 
will show when a receiver in 
a sample selection has been 
switched off in preference for 
some other program. 


This is no doubt a clever 
idea that will be a valuable 
service to the commercial 
sponsors, but it is almost cer- 
tain to result in more and 
more cheap popularizing of 
the programs. 

This new .eye will be so 
observant that it will show 
instantaneously how an in- 
tlividual artist fares. 


A dip of the moving 
mechanical finger may mean 
“you're out” to a comedian 
or an actor. 


Eventually the commercial 
studios will show a graph so 
that advertisers will know 
exactly what they are get- 
ting, or not getting, for their 
money. 


By ADELPHI 


Mothers and babies 


However, there is good 
news on the maternity front. 
Sir John Charles, Britain’s 
chief medical officer, has is- 
sued a report to the effect 
that it is now safer to be 
born and give birth than at 
any time in British history. 

Just to keep in tune with 
this cheering news we are in- 
formed that about 23,000 
more babies were born 
year than in 1956. 

The report also states that 
the loss of a mother’s life in 
childbirth is now regarded 
by the medical profession as 
a rare occurrence. 


last 


To complete the comforting 
picture it is announced that 
tuberculosis, which once 
took so heavy a toll of youth, 
is now regarded as practical- 
ly a disease of the past. 

* + 7 

In fact wherever we turn 
in the present trend of life in 
these sceptred but misty 
isles we find nothing but 
pleasant news and cheerful 
forecasts. ' 

Even in the grim, unsenti- 
mental realm of finance, I 
hear that a plan has been 
completed to set up “shops” 
where factory workers can 
buy shares in their own firms, 
as well as in other companies. 

Tate and Lyle, the great 
sugar firm, is ready to lead 
off in the New Year with 
just such a plan for its 9,000 
workers. 

If the 
and 


scheme catches on 
spreads, we shall then 
see the transformation of the 
U.K. into a Free Enterprise 
State in which any voter can 
become a capitalist. 

It is a certainty that 
Aneurin Bevan, who does not 
do at all badly under the ex- 
isting economic system, will 
charge the employers with 
seducing the workers from 
their proper distrust of 
capitalism. 

Yet this sharing of profits, 
which has been a growing 
feature of life in North 
America, was bound to reach 
3ritain in time. 


* * 


Socialists at a loss 


The fact is that the leaders 
of the Socialist Party over 
here are at a loss to know 
how to find a slogan for next 
year’s general election. 

Admittedly there is always 
an attraction about the cry: 
“It’s time for a change!” 

But the British electorate 
is a mature lot and it will 
want to know exactly what a 
change means. 

I am still of the opinion 
that Macmillan made a mis- 
take in not going to the 
country this autumn. Popu- 
larity is never a static*thing. 

In fact by its very char- 
acter it must wax and wane 
in accordance with the trend 
of events, 

For example, the growing 
total of unemployment in the 
cotton mills of Lancashire is 
causing a spreading anxiety. 

The new and hard-work- 
ing mills of Hong Kong have 
agreed to a voluntary cur- 
tailment of exports to Britain, 
but that can be no more than 
a very modest palliative. 

The unfortunate Lanca- 
shire workers, most of them 
advanced in age, have no 
skill or spirit to bring to 
other trades. 

I merely mention this as 
one of the factors which 
might influence a_ general 
election even in districts 
where there are no mills at 
all. 

However, Macmillan is 
confident that in the spring 
he will break the tradition 
that in Britain it is seldom 
that a party wins three elec- 
tions in a row. 

Both “Mac” and “Dief” 
may prove that three times 
a winner is.not as impossible 
as the experts say. 

- * > 

Just to emphasize the 
growing esteem with which 
Britishers regard themselves, 
Scotland’s national orchestra 
has appointed one of its own 
native sons as musical direc- 
tor. 

The person in question is 
Alexander Gibson, a hand- 


+ . 





some, gifted young Scot who 
has for some time been the 
permanent director of Sad- 
lers Wells Opera. 


His background, like his 
charming personality, is not 
without interest. 


After training at the Royal 
Academy of Music in Glas- 
gow, his studies were inter- 
rupted by the war. 


He served in the Intelli- 
gence Corps and the Royal 
Corps of Signals and then 
toured Germany as a concert 
pianist at the ‘end of hostili- 
ties. 

a 


Canada’s Thomson 


Needless to say Canadian 
Roy Thomson, proprietor of 
Edinburgh’s greatest news- 
paper, gave full space to Gib- 
son’s rise in the musical 
firmament. 

Thomson also had a 
prominent seat on the plat- 
form in the Albert Hall when 
Mr. Diefenbaker spoke there. 

The bestowing of titles, 
usually a peerage, on news- 
papet proprietors is an es- 
tablished custom in Britain. 

Will Canada’s Thomson be- 
come a peer? My guess is yes 
but not yet. 


I'm glad to report that the 


FOR GENTLEMEN OF EXACTING TASTE 


our Executive suits are the ultimate achieve- 
ment in ready-for-wear clothing . . . Only pre- 
mium worsteds from the world’s elite mills are 
used in these exceptional suits .. . only tailor- 
ing of the highest order goes into their design 
... it is our sincere belief that there is no finer 
suit available at any price... 


For true luxury, correct fashion, come in and 
view our new collection in the latest deep-tones. 
You'll be proud to wear the 

DISNEY EXECUTIVE $95 


DISNEY 


@ 327 Yonge Street @ Charge Accounts Invited @ Fro Parking 


~ 

Bank Staff Changes 
' Albert, Sask., to be manager, Yorkton 

D. A. L BLACK, an assistant manager, 
Regina, to be manager, Prince Albert 
Yorkton, Sask L. —E. HUBBLE, an inspector, with head- 
| to be manager, Saskatoon, Sask : "| quarters in the assistant general man- 
| R. J, R. BONNELAND. manager, Prince | 48¢r’s department, Winnipeg, to be an 

5 assistant manager, Regina. 

va : . J. RICHMOND, manager, Tisdale, Sask., 

London Stock Exchange is 1n to be an inspector, with headquarters in 

a | a { jthe assistant general manager's depart- 

a buoyant mood, | ment Winnipeg 

Prime Minister Macmillan | 1. R. RICHARDSON, manager, Semans, 
has such complete confidence | S@**_'° be manager, Tisdale. 
eee’ eae C. E. CUTHBERT, manager, 
in himself and his party that 


Sask , to be manager, Semans 
nraarta , rest. | 4. G. VICQ, accountant, 
it spreads even to the invest- |." % 1e manager, Herbert 
ing public. J. W. A. JORDEN, manager, Sudbury, 

Looking into the future it | Ont. to be manager, Chatham, Ont. 
: | F,. W. BOLUS, manager, Chatham, to be 
is hard to believe that the | manager. Sudburv. 
electorate will swap Mac for J, JUBB, assistant general manager's 


— department. Toronto, to be fourth agent, 
a Bevan or a Gaitskell. New York agency 


| CREDIT ACCEPTANCE CORP., 
| Vancouver, consolidated net profit 
| was $47,232 for the year ended July 
31, 1958, compared with a loss of 
$199,700 for the previous fiscal year. 
During the year company offered 
to exchange each preferred share 
| (642° cumulative, redeemable, con- 
| vertible, $10 par) for one 64% sink- 
ing fund debenture, $10 par, due 
May 1, 1977. The majority of pre- 
| ferred shareholders are taking ad- 
vantage of this offer, President W. C. 
Gibson said. 
Dividends on preferred 
were $9,634 in arrears 
| “A great deal of expense” was in- 
curred in liquidating company's 
Alberta business which, the presi- 
dent stated, proved unprofitable last 
year. Company's operations are now 
being restricted “as much as pos- 
| sible” to the Vancouver area. 


| Montreal: 

G. T. STEENSON, accountant, 4th Ave 

& Alma Rd., Vancouver, to be assistant 
| manager, Handy, B.C 

F. W. DAVIS, manager, 


Herbert, 
, shares 


Moose Jaw, 
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French Speaking Ottawa 


neu TE DROIT 


J/MORE FREQUENTLY 


v 


v 


is now 43.9% French 


A recent Gruneau survey shows that 84°% of French speaking Ottawa respondents 
interviewed receive and read LE DROIT regularly. 


87°” of respondents interviewed prefer to read in French. 1 he interviews included all 
ee 3 | 

age groups and every economic level in Metropolitan Ottawa. The survey proved that 

all the family reads LE DROIT... whether a family of two or a family of nine. 


MORE THOROUGHLY 


Of those interviewed, 85° had read something in the particular issue of 
LE DROIT chosen for the survey. There was a near-perfect correlation between 
receiving and having read part of LE DROIT. 


Respondents like LE DROIT because it has more local news. 


THAN ANY OTHER Ottawa Daily 


More than 60°% of the French speaking Ottawa families interviewed had read 
LE DROIT and no other Ottawa daily inthe previous ten days. 


Metropolitan Ottawa is 43.9°4 French. 7 
French families prefer to read and to Auy in their own language. Sell this grow- 
ing market through LE DROIT, Qttawa’s only French daily. 


LE@DROIT 


Canada’s most quoted French daily 


HEAD OFFICE AND PLANT: 375 Rideau St., Ottawa 
H. E. Lemieux, Director of Advertising 


TORONTO BRANCH OFFICE: 21 Dundas Sq., EMpire 3-9903 
Vern B. Moore, Manager 


U.S. REPRESENTATIVES: Shannon and Associates 
*Gruneau Research Limited, August 1958 





Soi A ee ee Ne ee 





t's Now 


PIED ee 


Glamour 


ot Camouflage 


Milady’s - hair 


tinting is now 


fashionable and has grown to a 
$15 million business .. . 


By EMILY I. McWHINNEY 


What color will your wife’s| 
hair be? Or your secretary’s? | 

Milady’s right to choose and 
change the color of her hair to 
meet the whims of fashion and 
her own personal moods is now 
big business. 

Latest estimate that hair col- | 
orants will be a $15 million) 
market. 

Statistics indicate that 12.5% | 
of all Canadian women — a| 
whopping 500,000 — have taken | 
to this new fashion trend. 

In Quebec, it’s estimated that | 
13.2% color or tint their hair. | 


What has caused this boom? 


Leading manufacturers say 
there’s been a change in| 
women’s attitude toward hair | 
tinting. 

It is no longer “dyeing”, it is- 
“coloring.” 

It used to be camouflage, how | 
it’s glamour. 

The somewhat disapproving | 
view of hair-tinting (“I| 
wouldn’t be seen dead with dyed | 
hair’) has almost disappeared | 
from the Canadian scene. 

Manufacturers have thrown 
the ugly word “dye” from the 
dictionary and from impression- 
able minds of their clients. 

Words like hair “brighteners,” 
“glows” and “lighteners” now 
woo milady. 

New and widening acceptance 
of hair colorants is attributed by | 
delighted manufacturers to the 
discovery of new chemicals used 
in hair tints. 

These new chemicals have 
greatly diminished the risk of 
any, even temporary, damage to 
women’s crowning glory. 

There are three basic types of | 
hair colorants: 





| 





@ Permanent tints. 
@ Permanent bleaches. 
@ Temporary colorants. 


The “permanents” stay on the 
hair until it grows out. 

Temporary colorants can be 
rinsed out at whim or will. 

The biggest market in Canada 
is for temporary colorants. They | 
are quicker to apply, cost less | 
and are easy to remove. 

“Personal” advertising on a| 
nationwide scale is reaping 
profits for manufacturers of 
hair tints. 

New slogans, such as Clairol’s 
simple, yet challenging, “Does | 
She or Doesn’t She?”, are being 
used to great business advan- 
tage. 

Manufacturers are setting up 
training centres across Canada. 
Free courses in the art of hair 
tinting are given to beauticians. 

Already hundreds of hair- 
dressers have been attracted to 
the courses which last a month. 

The manufacturers are seri- 
ous about the educational aspect 
of this training. 

One manufacturer refers to 
such training as post-graduate 
courses and presents a certificate 
at the successful completion of 
the prescribed series of lessons. 





HERD ila! 


ADVERTISEMENTS 





CLASSIFIED ADVERTISING RATES 


Flat rate, per WOTd ..csccccceseess  20€ 
Minimum CHhATS@ ...cccccseseeeess $5.00 


Each initial, figure or fraction, abbrevia- 
tion and sign counts as one word. If a 
box number is desired the words, Box 
100, The Financia] Post, Toronto, count 
as six words. When replies are mailed to 
advertiser, 15 cents extra is charged. 
Closing date—Copy must be in Toronto 
offve by Monday a.m. Classified adver- 
tising is strictly cash in advance. 





Positions Wanted 


ACCOUNTANT WITH 





CHARTERED 
bachelor of commerce degree and varied 
experience including municipal and in- 
surance, age 31, requires a position. Box 
522, The Financial Post, Toronto. 





CANADIAN RESIDING IN MEXICO 
with years experience in banking, ac- 
counting and executive positions de- 
sires change to Canadian company. Reply 
Air Mail H. R. Stech, Apartado 17 
Ciudad del Carmen, Campeche, Mexico. 





\Business Opportunities 


COMPANY DESIRING DIVERSIFICA- 
TION wishes to acquire established com- 
pany in Southern Ontario with annual 
net profit of not less than Twenty-five 
Thousand Dollars. Present management 
retained. Box 530, The Financial Post, 
Toronto. 








MANUFACTURERS’ AGENTS 
LINES WANTED, DRUG, HARD- 





Proper, correct and skilful 
application of their products is 
stressed by manufacturers. 

This fact is emphasized by the 
fact that Clairol’s 1957 edition 
|of a 203-page book, “How to do 
| better hair coloring” has gone 
| through three printings since it 
was first published in 1953. 

Manufacturers hold demon- 
strations in cities from coast to 
coast to show jobbers, who sup- 
ply beauty parlors, the main 


features of their latest products. | 


Canada’s 8,000 beauty parlor 
owners are delighted by this in- 
creased acceptance of hair col- 
orants. Business is booming. 


Many agree that the demand | 


for tinting jobs far exceeds the 
demand for permanent waving. 

A U, S. survey says the aver- 
age U. S. woman spends $150 a 
year on hair colorants and only 
$30 a year on permanents. 

The average \charge for tint- 
ing is $6.25. But milady can 
spend anything from $20 to $50 
for a special “hair do.” 

It is not unusual, say beauti- 
cians, for stylish women to have 
a tinting job done for a special 
occasion and another tint ,ap- 
plied for another event. 

More and more women, 
housewives and secretaries, tint 
their hair differently at different 
times of the day. 

One shade for the supermar- 
ket, another for the office, an- 
other for the “evening out.” 
There are shades for everyone. 

Confined originally to a hand- 
ful of manufacturers who made 
hair-care products their main 
preoccupation—such as Nestle- 
LeMur, Clairol, Rayette and 
Roux, hair colorants are now 
being manufactured by some 
famous cosmetic Houses. 

They include: DuBarry Divi- 
sion of Warner-Lambert Phar- 
maceutical Co., Helene Curtis, 
Helena Rubinstein, Coty Inc. 

Between them, they produce 
a wide variety of products. 

Clairol, for instance, markets 
20 different hair colorants, both 
permanent and temporary. An- 
other six are in the chemistry 
laboratory. 

Another manufacturing firm, 
Rayette, which only sells to 
beauty parlors, markets 16 dif- 
ferent shades and six “high 
fashion toners.” 

Silhouette Products Ltd. a 
veteran in the field of hair-care 


products, has this sales-pitch on 


all its advertisements: 
“Developed by the world’s 


CROWN GUESTS 





Classy But No View 
In This New Hostel 


Guests of the Crown will find the Metropolitan ‘Toronto jail, 
| the accommodation excellent in | opened this week. 


| Toronto. 


j}accented in a new $2-million 
wing to their hostelry. 

| Most medern in Canada, it’s 
| air-conditioned, equipped with 
| hospital facilities and exercise 


room-service basis. 
Less enticing: 


accommodation. 








J. Mejia, takes over as chief sales 
management officer. 

Baker Advertising Agency (To- 
ronto)—D. C. Bythell, appointed 
director of planning. 

Bank of Montreal (Montreal)—W. 
A. Hotson, appointed assistant to 
the general manager; John R. 
McLean, manager King and Yonge 
branch. 

| British European Airways (London, 
Eng.) — Alan C. Mills, appointed 

| sales manager for Canada. 

Canada and Dominion Sugar Co. 
(Chatham)—Bruce C. McCallum, 
appointed sales manager, Mont- 
real Redpath division; Don. H. 
Whitteker, manager Hamilton 
sales office. 

Canadian Industries Ltd. (Montreal) 
—Peter C. Allan, appointed presi- 
dent. 

Canadian National Railways (Strat- 
ford) —E. P. Burns, appointed 
superintendent. 

Canadian Westinghouse Co. (Hamil- 
ton)—John D. Campbell, appoint- 
ed executive vice-president. 

Codville Co. (Winnipeg)—A. E. 
Martin, appointed secretary- 
treasurer; L. A. Hawkins, mer- 
chandising manager for Manitoba 
and Saskatchewan. 

Coulter Copper & Brass Co. (To- 
ronto)—Warren R. Coulter, ap- 
pointed president and general 
manager. 

|Dominion Automobile Association 

(Toronto)—J. P. Lewicki, appoint- 

ed sales mangger. 





largest laboratories devoted ex- 
clusively to the study of human 
hair.” 

One company manufactures a 
pocket-size hair tinting stick. 
A subsidiary of Diversified 
Drugs, Newark, N.J. makes a 
tintstick and a tint spray, both 
in a wide variety of shades. 

Look for a great many more 
hair colorants in an increasing 
number of shades. 

A great. déal of money has 
been earmarked by manufactur- 
ers for research. 

The peak of the market isn’t 
even in sight. 

There is, therefore, a great 


deal more to a blonde, a red- | 


head or a greyhead than meets 
the eye. 





Get 
these 
tacts 
tor 
protit 


how this service 


can help investors 


Get the facts you need — when you need 
them. Let The Financial Post Corporation 
; Service help you appraise Canadian secu- 
rities. The information is complete, ac- 
curate, dependable—a news service that 
keeps you right up to date on current 
operations, on changing conditions affect- 


ing any 


company. 


Covers all fields 


Leading 
ered by 
utilities, 


Canadian companies are cov- 
the service—industrials, public 
mines, oils, banks, investment 


trusts, trust and loan companies, life in- 
surance companies, etc. The service may 
be secured on any number of companies 
you wish to investigate and follow. 


Send today for full particulars and 


sample analysis. Simply tear out this 


ed, attach fo your letterhead or sheet of paper with your name and 


address. Mail to: 


The Financial Post 


481 UNIVERSITY AVE., TORONTO 2, CANADA 


Corporation Service 


Comfort and convenience are A 


Maximum security features | Metro jail: 558 males and 60 
have been built in, male and | females. Expected 1958 admit- 


It provides 111,464 sq. ft. of 
oor area in its five stories, goes 
a long way toward relieving the 
previous overcrowded - condi- 
tions. 


Province of Ontario has con- 


yards, Meals are brought on a | tributed 50% of construction 


cost. 
Total accommodation now at 


| female persons are segregated | tances will total around 30,000 
and there is no exterior wall |—prisoners awaiting trial or de- 


livery to other institutions af- 


This is the new east wing of | ter sentence. 


ANNOUNCING 


Aluminium Ltd. (Montreal)—Edwin | Dominion Bridge Co. (Montreal) oe 





Important appointments 
in Canadian Industry, 
Finance, Business and 
Government, 





E. Ross Graydon, appointed man- 
ager Ontario. 

Dominion Rubber Co. (Montreal) — 
N. W. Smith, appointed produc- 
tion manager, mechanical goods. 

Dow Brewery (Montreal)—J. Rol- 
land Cote, appointed Quebec | 
public relations manager. 

Fruehauf Trailer Co. of Canada 
(Weston, Ont.) —J. L. Lessard, | 
appointed Quebec City branch} 
manager. | 

Great Northern Gas Utilities Ltd. | 
(Edmonton) —J. E. McConnell, | 
appointed director. 

Guaranty Trust Co. (Toronto) —| 
vei R. Joubin, appointed direc- | 

or. 

Hayes Steel Products (Merritton, | 
Ont.)—D. W. Carruthers, appoint- 
ed vice-president engineering; F. | 
W. Mitchell, vice-president manu- | 
facturing; W. T. Bryan, sales | 
manager, automotive; A. L. Law- 
son, sales. manager, hardware and 
mining; V. R. Kaufman, director; 
W. S. Thompson, administrative 
atsistant to general manager. 

Imperial Bank of Canada (jVinni- 
peg)—W. H. Faulder, appointed 
superintendent of Western 
branches. 

Industrial Wire & Cable (Toronto)— 
T. Harrison Smith, appointed 
general manager; Carl P. Clare, 
president; M. E. Prichard, secre- 
tary-treasurer; J. H. Greenberg, 
G. D. Zimmerman, directors. 

Jim Nash Associates Canada Ltd. 
(Toronto)—Steven J. Parrot, ap- 
pointed project director. 

|Noranda Mines Ltd. (Toropto)—C. 


C. Muir, appointed director of 
sales and, comptroller; R. G.| 
Driver, manager sales; K. C.| 


Hendrick, assistant manager sales; 
A. H. Zimmerman, assistant comp- 
troller. 

Public Relations Society of America 
(New York)—Fred B. Strong, ap- 
pointed Canadian vice-president; | 
Charles W. Tisdall, director. 

Riverside Silk Mills (Galt)—Peter 
W.. Moore, appointed production 
manager. 

Robban Travel Co. (Montreal) — R. 
Y. McGregor, appointed president. 

Sun Life Assurance Co. of Canada 
(Montreal)—Walter G. Attridge, | 
appointed director Life Insurance | 
Agency Management Association. 

University of Saskatchewan (Saska- 
toon)—John W. T. Spinks, ap- 
pointed president. 


$9.80 per col inch per insertion 


stitute one inch). 
Copy must be in Toronto Office by 






















FREIGHT YARD 


| Canadian National Railways | 
|has called tenders for construc- | 
tion of five buildings in its $28 
million Cote de Liesse hump yard | 
in Montreal, Capable of handling 
up to 7,000 freight cars a day, the 
yard is expected to be in opera- 
tion in 1961, The buildings in- 
clude two hump retarder towers, 
two hump offices, and a switch 
tower, all of them packed with 
electronic equipment to control 
classification of freight cars, 





WANTED 


PLANT MANAGER 
$10,000 STARTING 





Eastern Ontario electronics com- 
pany has opening for plant man- 
ager—age to 40—E.E. degree — 
minimum five years management 
—experience military and indus- 
trial electronics—audio communica- 
tions—industrial controls—for day 
or evening interview at 1435 Lake- 
shore Rd., Toronto 14. Phone 
CL, 9-6865, 


AGENCY COMMENT: A _ real 
opportunity for experienced top 
flight electrical engineer — may 
have to work 10 and 12 hours a day 
—overcome all kinds of problems— 
literally marry the company—lots 
of authority, responsibility and 
worry — general manager under- 
standing but wants results that 
mean company profits. 


DRAPER 
MANPOWER 
EXCHANGE 









| 


INSURANCE EXECUTIVE 


Age 30-45. Home office back- 
ground with emphasis on sales 
management and _ training. 
Must have life and accident- 
sickness experience, ability to 
establish entirely new organi- 
zation and direct its opera- 
tions. College education pre- 
ferred. Home office in Ohio. 


The Financial Post, Toronto 
Box 536 


WANTED 
PURCHASING 
AGENT 


$6000 to start—West suburban metal 
fabricating firm seeks purchasing 
agent—age to 40—steel mills pur- 
chasing experience—degree an asset 
—for day or evening interview—at 
1435 Lakeshore 
phone 


Rd., 
CL. 9-6865. 


AGENCY COMMENT: Good com- 
peey. steady money, rewarding 


but hours long, general 

has sharp eye for costs, 

job for thrifty Scot who 
would company money as if 
ft were his own. 


Toronto 14, 
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DISPLAY ADVERTISING 
RATES 





WANTED 
SALES ENGINEER 


(70 cents per agate line, 14 lines con- 
Closing date — 


mfrs., steam plants, 
Taken te aiken snes 
degree— um suc- 
cessful sales experience. For day or 
evening interview at 1435 Lake- 
shore Rd., Toronto 14. Phone 
CL. 9-6865. 

AGENCY COMMENT: Golden 
opportunity to make money and 
grow with new company—tirst six 
months pioneering and introducing 
new products—a real test of 
stamina and selling ability—no job 
if you lack courage—hours will be 
long—many disappointments. 


Monday a.m. Display advertising in 
this section payable in advance. 





HARASSED? 


Capable, experienced gentleman, 38, 
business administration, general man- 
agement background requires greater 





Semis aioe” man requiring top DRAPER 
ne an MANPOWER 
Box 543, The Financial Post, Toronto EXCHANGE 
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GENERAL SALES MANAGER 
REQUIRED BY national production & design 
engineering firm. Should have eng bkgd and 
qualified to handle machinery & egpt for forest 
prod industry. Opportunity of a life time. Sal 
FIVE FIGURES. 

ALSO 


Four Divisional Sales Managers 


rj » duties are sales but must be qualified to lay out complete 
evants. Div Mgr for Quebec must be bitingual. Sal FIVE FIGURES. 


Resumes in confidence to: 


ONTARIO PERSONNEL CONSULTANTS LTD. 


97 Eglinton Ave. East, TORONTO, HU. 1-6301 


MY SERVICES AVAILABLE 


y roven administrative ability and general knowledge which can 
~~ See from travel, many contacts and varied experience. Particu- 
larly suited as personal secretary to a busy executive who. requires a diplo- 
matic, adaptable man who is quick to learn, likes meeting people and 
tackling problems. 

Box 541, The Financial Post, Toronto 








CONTROLLER 
$7,500 to $10,000. 

Age 33 to 40 

MUST be C.A. 


MUST have bkg. in 
metal products field. 


a.g. RTT conn 
associates 


WA 4-8131 


Mtebea ta 


e 407, Yorkviile 


Toronto 5, Canada 








EMPLOYMENT OPPORTUNITIES IN WINNIPEG 


BUILDING MATERIALS SALESMAN: ; 

Required by well established lumber company. Extensive knowl- 
edge of lumber, plywood, buildings and building materials is 
required, also ability to approach and sell to contractors and 
builders. Salary open. 

REAL ESTATE SALES MANAGER: ; 

Large construction company is looking for experienced real estate 
and financial man to organize and give leadership and direction to 
subsidiary company now being formed which will specialize in 
sale of low-cost N.H.A. housing units. Salary open. 

FARM SUPPLIES MANAGER: , : a 
Wanted at Winnipeg head office of nation-wide merchandising 
organization. Active promoter needed who has good merchandising 
background in majority of following products: farm chemicals, 
fertilizers, binder and baler twine, paint, building supplies, plastic 
pipe, etc. Starting salary from $7,000. 

Apply to: C. W. Gowan, 


VOCATIONAL AND PERSONNEL SERVICES 
808 Paris Bldg., Winnipeg 2, Man. Tel. WHitehall 2-5734 


All placements are free to applicants and guaranteed to employers 









INDUSTRIAL COMMISSIONER 


required by 


THE TOWN OF BURLINGTON 


A challenging position with responsibility for the indus- 
trial development of Canada’s largest town. 


In a confidential application describe your educational, 
experience and personal background to: 


NORTH & WEININGER 


Psychological Consultants 
2 Grant Avenue, HAMILTON, Ontario 


RESEARCH AND DEVELOPMENT 


The Research and Development Laboratories of General Foods, 
Limited require Science and a a to carry 
out research project assignments in the fields of product and 
process technology. 


The successful candidate will be able to accept responsibility 
and exercise initiative and will have a definite interest in 
raduate training or industrial 


research and development. Post. 
experience, although not essential, would be an asset. 


Replies, which will be held in confidence, should outline details 


of education, age, experience and salary desired and be 
directed to: 


Personnel Manager 
General Foods, Limited 
Post Office Box 4019 
Terminal “A” 

Toronto, Ontario 


EXECUTIVE 
ASSISTANTS 


Our company client, a strong Canadian retailing 
organization, requires young top-ranked University 
graduates with the degree of Master of Business 





Administration. Three years business experience since 
graduation is desirable. 


Initially, the work will be of an executive assistant 
nature and will lead rapidly to positions of senior 
responsibility. 


This organization has experienced outstanding 
growth, and future planning points to further 
strengthening of the company's leading position in 
its field. 





Enquiries invited in confidence 
JOHN HOLT. STETHEM AND COMPANY LTD. 


Executive Personnel and Management Consultants 
1454 Mountain Street, Montreal—AV. 8-5274 
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Nal meetin: 























J.B. FRASER 


EXECUTIVE PLACEMENT 
CONSULTANTS LIMITED 
Established 1936 
321 BLOOR ST. EAST * TORONTO 

455 CRAIG ST. WEST, MONTREAL, P.Q. 


Ask for free copy of our new brochure entitled “Personality 
appraisal—an invaluable personal aid.” 









SALES PRODUCER AVAILABLE 


Excellent background in sales dealing 
with top management and distribu- 
tors. Qualified to move into sales 
management or into challenging sales 
capacity. 


Box 549, The Financial Post, Toronte. 


$15,000 
SALARY 4 


Montreal advertising agency seeks an 
assistant for its vice-president—age 
33 to 45—college degree—minimum 
five years agency association—pref- 
erence: account executive with 
knowledge of beverage accounts, Will 
supervise 4 account executives—for 
interview at 1435 Lakeshore Rd., 
Toronto 14, phone CL. 9-6865 or send 
resume in confidence. 


DRAPER 
MANPOWER 
EXCHANGE 


PURCHASING AGENT AVAILABLE 


Married University graduate, aged 32, 
presently employed, seeks a position 
with a future and a challenge. Ten 
years industrial purchasing for OEM 
accounts. Experience covers procure- 
ment of a wide range of items as 
well as customs, traffic, inventory 
control etc. Will move anywhere. 
Apply Box 550, The Financial Post, 
Toronto, Ont. 


CONSTRUCTION PROJECT MANAGER 


















































REQUIRED 


World-Wide Construction Company requires services of 
widely experiencéd and qualified project manager for 
overseas operation. Ability to take complete charge of 
construction operation in foreign countries essential. 

' 


Box 548, The Financial Post, Toronto 












| CONSTRUCTION 
REPRESENTATIVE AVAILABLE 


Successful record for 12 years in sales and management of Indus- 
trial Construction Materials. Seeking position with sound poten- 
tial for advancement. 


Box 547, The Financial Post, Toronto 














PLANT MANAGER 
Required by Elect Eng firm in Ont. Must be 


exp in Eng & Prod and have knowledge of 
electronics. 
ALSO 


SALES ENGINEER 


Should be exp in contracts administration with 
branches of the Government. Eng degree pref. 
Knowledge of electronics essential. BOTH of these 
positions are in FIVE FIGURE salary bracket. 


ONTARIO PERSONNEL CONSULTANTS LTD. 


97 Eglinton Ave. East, TORONTO, HU. 1-6301 


<OPO 














| MANAGER 


Experienced leader with top level references available. Age 45. 
Metal fabrication and extraction a specialty. Professional Engi- 
neer. Valuable to small or medium organization where profes- 
sional management help required. Can invest modest capital. 
Temporary consulting contracts considered. 

Box 539, The Financial Post, Toronto 


CHEMICAL ENGINEER 


A large Canadian Company is interested in a graduate 
chemical engineer with experience in the production 
and/or sale of plastics with specific reference to plastic 
pipe. 

This is a top job and should interest candidates 
presently earning $8,000 to $12,000. ALL Applica- 
tions held confidential. 


Please reply to Box 546, The Financial Post, Toronto, 








PLANT ENGINEER 


A leading pharmaceutical company located in 
southwestern Ontario requires a registered chemical 
or mechanical engineer fully experienced in a food, 
drug or related industry. 

This is a senior management position with respon- 
sibility in all phases of plant and process 
engineering. 

Replies, which will be held in confidence, should 
outline details of education, age, experience and 
salary desired and be directed to 






Box No. 544, The Financial Post, Toronto 










BRANCH SALES MANAGER 


Prominent Manufacturer with nation-wide reputation 
for integrity and quality-built office computing 
machines to fit requirements of any size business, has 
salary and profit-sharing Branch Manager position in 
a key Canadian City. 

The man we need is now a Branch Manager or is 
qualified to move up to the job of hiring, training and 
developing a productive sales force. He will be backed 
up by all the resources of top calibre line ‘and staff 
specialists to get established and develop a profitable 
operation. This is not a fast, promotional deal. It’s 
an opportunity for stability and permanence with 
excellent income. 

Organization and sales management capabilities are 
essential. You will get sincere and confidential con- 
sideration by sending an outline of your personal 
history, ‘capabilities, accomplishments and current 
income. 

Our organization has been made aware of this adver- 
tisement. 






























































Box 505, The Financial Post, Toronto 
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Compton’s Portfolio as : Napacten 


A Managed Investment Account 


TUNITIE 


FOR SALE 


Burroughs Sensimatic (Series 400) Bookkeeping Machine. 
Three years old. Will prepare, accounts receivable, accounts 
payable, sales, cash and payroll journals as well as general 
ledger posting. Reasonably priced at $1,750.00 F.O.B. our plant 
in Don Mills, Ontario. All bookkeeping stationery included. 


Phone — G. McINTYRE, HI. 4-8434, Toronto 


fond residences 


ae yilil adi eerie tials) 


Invested in 1944 .........000005 
Account latest valuation ......... 


“Caution—Recession Not Over’ Be 


for @ fraction of the normal cost: 
During the month ended Nov. 14, the value of Compton’s sian 2 Jee 
account rose by $962 for a gain of 2.8%. 


‘ P cm j 5 | @ Telephone answering and mail 
The manager feels a little uneasy about the current bullish | BAAsimessede reception 


| movement in the stock market. He does not believe that the bus- KITCHENER —.1 Sound © Complete cocetertel service 
| iness recession is over yet, and recommends an attitude of caution. | high traffic. Choice building lot 100’ ( ea 
However, he is optimistic about Canada’s long-term prospects, | x 260° deep, next to new Canadian || 
© Ab . ; . . Tire store, will sell, lease or build. 
pointing to the high rate of increase in our population as the best 
itis : D. ZUREK, 317 King Ste W., KITCHENER 
assurance of our economic future. : Call Sherwood 3-641! 
On Oct. 20 the manager bought 10 more Class A shares of | tows te : Rl | 
| Toronto Iron Works Ltd, (FP, Oct. 25), increasing the total in-| NEWFOUNDLAND’S much-discussed Confederation ‘ Build- | 
vestment to 50 shares. ing, St. John’s, under construction now. 
This transaction raises Compton’s indicated annual income 
by $15 to $1,477. Here are the details: 


$10,000 


st cae Need an Office 


While in Toronto? 


2 G.E. Transformers #169308 Type H 
Cap. 250 K.V.A. Form H.R. Volts 2300-575 
Cycle 60 — EM48449 

Quantity of Steel Beams and Pi 


Also Large pe 
GREENSPOON BROS. LTD. 


1095 STRATHY AVE. CR. 8-3346 LAKEVIEW, ONT. 


BAY OFFICE CENTRE 


199 Bay St, Teronte EM. 4-7411 


Net 
Amount 


Indicated 
Income 


Price 
per shore 


NATURAL GAS EQUIPMENT nee 


e 
Small 40 year old Canadian company with proven sales and management ae Toronto Iron Works A 
es — ae know-how has a great potential in industrial natural 
as equipment. ou discuss future with an organization interested in re is , rt: ° 
ae or manufacturer who has a steady business in light metal Here is the manager's report: 

ricating. ari » : ~~ 
Box M45, The Financial Post, Toronto ° Facing er threats of infla 

| tion, the principal stock markets | 130, . of the 


|continue to react upward. 


Protection from ‘Competition’ | 


Ask Newfoundland Builders | 


: am Our — Correspontent Allied Construction Co., built | 
ST. JOHN’S—Protection for/the new $650,000 terminal at 


local contractors from mainland | Torbay airport, St. John’s. It’s | 
competition: |about to start work on a $1- 
| That was a key demand at | million school for the United 


FOR SALE—RED DEER, ALTA. 


11 ACRES OF LAND AND BUILDINGS IN 
THE HEART OF DOWNTOWN, RED DEER. 
Excellent OPPORTUNITY for large scale DEVELOPMENT in 
this central Alberta City that has EVERYTHING! 
@ OIL AND GAS FIELDS ADJACENT 
CHEAP ELECTRIC POWER AND NATURAL GAS 
ASSURED SUPPLY OF WATER 
PROSPEROUS AGRICULTURAL DISTRICT 
PHENOMENAL BUILDING BOOM 
@ MANY NEW INDUSTRIES ALREADY ESTABLISHED 


This is truly an OUTSTANDING PARCEL of INVESTMENT 
PROPERTY! 


Date 


$ 
+ Oct. 20 32.50 328.50 15.00 


eeeeeeeeeenee 


the population 
|U.K., very slowly. 

During the last couple of | Moreover, though the num- 
months, on 26. trading days out} ber of immigrants from abroad | the Newfoundland Housing} Church Board of Education, 
|of 45, new “highs” were regis-|now permitted entry to Canada, | , | 


7 . , P st week. f a 
|tered on the London, the New! has been reduced rather drasti-| Conference held here last wee A bone of contention: Con- 
A resolution presented by the | federation Building, largest in 


| York or the Toronto stock mar-| cally during the recession, the| : ni zs 
ket — sometimes on all three|current rate of our population St. John’s chapter, National As- | Newfoundland, 600 ft. long, 10} 
sociation of Master Plumbers |stories high in its central and | 


markets at the same time. | growth is nearly the same as it} 7 2 ’ 

But it is an uneasy “bull’| Was. From June, 1956, to June, and Heating Contractors, claim- tower section. It will house the Address inquiries to EXCLUSIVE AGENTS: 
| eitiemane 1957, there was an increase of ed the Province’s economy is/| provincial administration. BURNS & McRAE REALTY LTD. 
hurt by outside contractors com- | 


EXCLUSIVE DISTRIBUTORSHIP 


« . - for new, low-cost item of business equipment which has wide 
range of uses for almost every kind of business. Double income from 
continuous required use of expandable materials (controlled by dis- 
tributor). Unit placed on lease. Manufactured, guaranteed and ag- 
gressively backed by firm on N. Y. Stock Exchange. West coast 
area already appointed. Now opening up Midwestern: and Eastern 
territories. $10,000 to $20,000 required, depending on potential of 


territory. Comprehensive literature mailed. Replies confidential. 
BOX 390, THE FINANCIAL POST, TORONTO 


WANTED TAX-LOSS COMPANY 


with loss carry-over approx. 
100,000. Any line of business. 
| Books must be able to stand 
strict audit. Send details and 
asking price promptly. 


Box 540, The Financial Post, Toronto 


TAX ADVANTAGE 


Limited Textile Company showing losses of 


over $200,000.00 plus 


tax paid undistributed 


surplus of similar amount to sell ail, or only 


50% of the shares. 


Equity in company can be purchased at fraction 
! 


of net value 


Box 542, The Financial Post, Toronte. 





NEED ONE MORE LINE 


Manufacturers agent covering Ontario can handle vne more 
established line. Excellent connections with hardware, elec- 
trical, electronic jobbers and department stores. 


New York is in the lead. Be- 
| tween Oct. 15 and Nov. 14, the 
| Dow Jones average increased by 
|5.3%; and the Standard and 
|Poor’s index by 5.0%. 

The London industrial aver- 
ages increased by 1.8%; and the 
|TSE industrial averages by 
1.5%. 


| tors’ index moved infinitesimal- 
‘ly downward, from °263.6 on 
| Oct. 16 to 263.3 on Nov. 13. 
Vis-a-vis their neighbors to 
ithe south, Canadians are no- 
toriously slow to get off the 
mark. 
|matters, we might indeed re- 
| gret this. 


If haste were all that! 





|from June, 1957, to June, 1958, 
'an increase of 496,000 — or 29 


| and food, for more schools, auto- 
By contrast, the D.B.S. inves-| 


|supermarkets and roads — and/| 
|for more of the basic materials, 


508,000 — or 31 persons per 
thousand of resident population; | 


persons per thousand of resident 
population. 

Here is a potential demand} 
for more cradles and cots, for 
more dwellings and more fuel 


mobiles and trucks, for more 


with which these things are 
made — which will not fail us. 

Compton received $170.25 in 
dividends during the month| 
ended Nov. 14. On Oct. 20 he) 


purchased 10 shares of Toronto} * 
tion Co. 


peting with unfair advantages. | made a deal with Whitney-Han- 

Until outside contractors are | 
required to set up business and 
|pay local taxes, it called on the 
provincial and municipal gov- 
ernments to give Newfoundland 
firms some advantage price-wise 
on tenders for public work. 


More money available and 
| growing population have result- 
ed in bigger schools, some cost- 
ing upward of $1 million. These 
jobs went to mainland firms. 
A big customs “and office 
building and a post office for the 
federal government went to a 
Montreal firm, Argo Construc- 





The provincial government 


son Ltd., whereby that firm ar- 
ranged financing and construc- 
tion of the building for an esti- 
mated $8 million and sells it 
back over a period of 25 years 


|to the government (FP, June 
| 21). 


Whitney-Hanson Ltd., is a 
combination of George Whitney 
Ltd., Kitchener, Ont., and Han- 
son & Hanson, Inc., Newark, 
N.J. 

Canadian Comstock, Mont- 
real, was awarded a $2-million 
contract for the mechanical 
work, 


The structural steel will be 


1005-8th Ave, S.W. 


AM-62911 CALGARY — ALBERTA 


AM-62904 


EDMONTON 
FOR SALE 


COMMERCIAL LOT 50x 150 on Jasper Avenue. Well located in the heart 
of dawntown area, near the 100% block. PROPERTY ready for redevelop- 
ment, or will show small return on investment under existing development. 
For furthe? particulars, 
WRITE, PHONE or WIRE JOE QUATUM or ALEX HANSON 
COMMERCIAL DEPARTMENT 


(ells) acts 


REALTORS 


SINCE 1911 





|Iron A, which reduced his cash | 
| balance to $583.93. Feeling is that while the gen-|erected by Dominion Bridge 
Here is his portfolio at Nov.|eral construction job on such |Co., Montreal, and fabricated by | 
14: |projects may have been too/its subsidiary, Robb Engineer- 
a. am large for small local firms, sub- |ing Works, Amherst, N.S. 
$ $ j|contracts should have gone to| With this background, the re- 
local firms. | solution of the St. John’s plumb- 
But most of the mainland|ers and heating contractors | prrrccc oor 
construction firms have their | aroused widespread interest and | greet reeerreeee 
|own tie-ins with allied trades. | comment. | eeneereeereeen eee 
Contracts go to these tie-ins. . neerererere cree 
Until recently there were up —— 
to 120 mainland companies par- 
ticipating in various works pro- 
grams in Newfoundland. 
Newfoundland has_ several 
construction ‘firms which have 


ewe in the past few years. Monday a.m. Display advertising in 
They’re big enough to tackle | this section payable in advance. 


$500,000 jobs and better. 
Two examples: Newfoundland | 

EARN W2% INTEREST 

24a ey 

NSURE DE 


10013-101A AVENUE 





Box No. 537, The Financial Post, Toronto. | But faced at just the wrong 
|time by these new threats of| 
| inflation while, clearly, the cur- | 
| rent recession of business is not 
yet over, perhaps it is now not} 
be bad plan to be cautious. 
| None of us can tell what lies 
| immediately before North Ame-| 
| rican business. Paradoxically, 
the long-term prospect is for 
much more active development 
|in Canada than in either of the 
| two great countries, with which eer dh gaan 
we most naturally compare our N Sister Co. ......: 1 
15 Steel Co. of Canada. 
own. Toronto Iron, A.... 30. 
The best assurance of our Bese Metal Stocks 
economic future still is ‘to be} 


International Nickel 49.32 

. 3 SUMMARY 
found in the rate at which our 

eae ee ae ae ae ee ae ee ee | popiilation grows. 


Market 
PATENT 


value 
Nov. 14 
$33,166 
SELL OR GRANT LICENSE | and 1958 our numbers increased | ctOeKS «os 
Unique Drapery Track Complete 4 by 21.8%. The number of per-| <3 5 Sine nottoms 
| No valance, pins or hooks needed. i sons in the U.S. (including | encsiiad ee A oe 
Contact Invention: BOX 538, THE FINANCIAL POST, TORONTO | those in the armed forces over-| Prospective annual income 

Name eee eee eee eee eee 


EDMONTON, ALBERTA PHONE 47341 


EXCLUSIVE DISTRIBUTORSHIP 


New low cost items that sell themselves at $1.95 retail by use of dis- 
plays in drug stores, beauty shops, ladies’ wear shops, etc. Every woman 
between 16 and 45 is a real prospect. Unlimited possibilities. Distribu- 
torship will cover Ontario, Midwestern and Western territories. 


Patent No. 128529, 1958. 
Capital required $16,000.06. 


Write to: Public Relations Dept. 
Payeur Advertising Agency 
639-8th Avenue 
Quebec 3, P.Q. 


No. of 
Shares 


Bank of Canada 
250 University 
Toronto 


Common Stocks 
Abitibi ... 12.86 
Algoma Steel 
Asbestos Corp, eeess 
Bank of N. S. esses 
5 Can. Cement ...eeee 31.79 
Canadian Dredge... 23.01 
CPR 32 


37.00 | 
33.625 
34.50 
70.00 
34.75 
24.00 
28.625 
160.00 
11.875 
75.50 
32.50 
20.75 
69.50 
33.00 


87.125 


Confederation Life . 
Comos Imp. Mills .. 


DISPLAY ADVERTISING 
RATES 


$9.80 per col. inch per insertion 
(70 cents per agate line, 14 lines con- 
stitute one inch). Closing date — 
Copy must be in Toronto Office by 


“Serving You Since 1910” 


Canada’s Largest Office 
Rental And 
Management Company 


GIBSON BROS. 


ie ee Oe 


REALTORS & MANAGEMENT AGENTS 
100 UNIVERSITY AVE., TORONTO 1 EMpire 2-1911 


Prosp. 

annual 

income 
$1,438 


39 


Book 
value 


| Com, stocks. $29,624 


| »Thus in Canada, between 1951 
i : Base metal 


740 
584 


a | Engineering & Construction Co., | 
= has a $1.5-million contract for 
part of the work on the provin- 


a see | cial Confederation Building 


s | Average yield on original $10,000 14.77% 
seas) increased by less than | Aveeno yield on curr. mkt, value 4.21% | SMALL MORTGAGES 
a You receive your investment back and 


your interest in monthly insteliments. 


| ‘Limmer Controls write BOX 412 


Confectionery Industry —_Nadon Paving | | ererey eZ 
Again Asks for Tax Relief | 


EDMONTON — Making its first 
The import-battered Came 


entry of a capital investment 
nature in Canada, the big British 

; 5 D itionery industry will shoot 

in all department stores, electrical appliance manufac- again for relief from taxes and 


construction firm of Limmer and 
| Trinidad Lake Asphalt Co., has| 
turers, oil companies and smaller retail outlets. All || foreign competition. 
inquiries will be replied to promptly. | Future of Canadian - made 


MANUFACTURING TIME AVAILABLE 


Medium sized firm located in Toronto currently manu- 
facturing light metal products as well as distributing 
finished products imported from the U. S., has extra 
time and facilities to produce either consumer products 
under contract or parts to be used in further manufac- 


: a aN tion has been declining: slightly, 
ture of a product. Our sales organization has contacts 


is still below the 1954 figure. 

In the U. S., consumption has 
risen steadily in the last four 
years. 


FOR RENT 


FACTORY AND OFFICE SPACE 
TORONTO WEST END 


AAA) 


bought control of Nadon Paving | 
Ltd., Edmonton. 

Amount involved in the deal is 
believed to be more than $300,000. 


Box 535, The Financial Post, Toronto 


Let The Financial Post 
help you build 
real estate sales... 


Post subscribers and newsstand buyers 
across Canada are your best prospects for 
widely varied real estate. More than 7 out 
of 10 own homes or other real estate. 
Nearly 28% in business buy or influence 
the buying of real estate and new 

plant sites. 

(Source: Gruneau Research Limited) 


Build your sales by advertising in 
The Financial Post: 


Commercial sites 
Warehouse space 

Office space 

Exclusive homes 

Luxury apartments 
Commercial leaseholding 
Property management 


Contract and real estate directory 
rates for advertising will be sent promptly 
upon request. Write to: 


The Financial Post 


Canada’s foremost business newspaper 


481 University Avenue, Toronto 2 
1242 Peel Street, Montreal 2 


chocolates and bars, other con- 


The confectioners are expect- 


G. C. F. Palmer, of London, Eng., 


fectionery products, hangs in 
the balance, the confectioners 
say. 
The industry—facing a rapid 
|jump in imports over recent 
years—is steadily losing com- 
petitive ground, 

The pattern: 
@ Employment down over 14% 
in past seven years. 
@ Falling per capita consump- 
tion here, gains in other coun- 
tries. 
@ Imports of chocolate and 
sugar confectionery up over | 
100% in last seven years, the} 
latter now represents an esti- 
mated 24% of Canadian pro- 
duction 

Representatives of the Con- 
fectionery, Chocolate & Cocoa 
Industries of Canada will tackle | 
Ottawa for abolition of sales 
tax—claiming these are the 
only processed food products 
(except popcorn and ice cream 
toppings) that bear the tax, 

They will also put up,a case 
that the strengthened anti- 
dumping regulations be applied 
to the inflow of confectionery. 

These foreign products are 
being “marketed at prices be- 
low fair value and would not 
stand investigation from the 
anti-dumping standpoint,” they 
argue. 

Canadian per capita consump- 





ed to meet resistance in Ottawa 
to any tax proposal. 

A budget deficit will likely 
make a tax concession unattrac- 
tive to the government now, 

Many imports, claim the do- 


mestic manufacturers, are being 


sold here at prices not far from 
wholesale levels in the coun- 
tries of origin. 

Coupled with the sales tax 


a director of Limmer, and L. J. 
McKenzie, of London, secretary, 





complete the deal. 
They announced that the man- 
agement and administration of the 


changed. 

The Limmer officials empha- 
sized that in carrying on opera- 
tions in Edmonton, the company 
will make use of local materials 


were in Edmonton recently to} 


Nadon company will remain un-| 


| 





in Canada, it is putting a big exclusively. 


squeeze on the domestic indus- 
try. 

Lower labor costs and favor- | 
able exchange rates make the 
Canadian market attractive to 
the foreign industry which is | 
able to effectively set Canadian 
prices. 

Imports this year have con-|| 
tinued their sharp rising pate | 
tern, 

In the first six months, im- 
ports of sugar, candy and om | 
fectionery were up 17.5% over | 
the same 1957 period. 

Cocoa butter jumped 3.6%, | 
chocolate confectionery 12.7%, | 
bubble gum 41.3%, and choco- | 
late preparations 193.7%. 

Total imports are now around | 
13.7% of total Canadian pro- 
duction, with sugar imports 
24% of Canada’s output. 

U. S. confectionery imports 
represent around 1% of U. S. 
domestic output. 


other locations, 


Confectionery Imports 


1957 


ees 17,634 
Chocolate eeereee 9,790 


9, 


1951 % 
lb.— 


4,509 
Total eeteeeeeee 27,424 ‘ 13,756 


1957-51 1957 imports 


As % Canede 
Increase Production 


90.7 23.1 
117.1 9.5 
99.3 13.7 
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REAL 
ESTATE 


Available February 1, 1959 


6,500 feet heated factory with 
additional office space to suit 
requirements, Shipping facili- 
ties, 550 v 3 ph power, tele- 
phone’ and reception services 
available. 


Telephone RO. 2-8285 


Clients Interested in Buying Finance Company 
or Real Estate Company With Tax Loss 


Reply by letter to 
FRED PAGE HIGGINS & COMPANY 
Chartered Accountants 
36 TORONTO STREET, TORONTO 


VANCOUVER LEASE 
Will build for AAA 1 Tenant on 18300 ft. land 6th Ave, 660 ft. 
from Cambie, Good office and truck-high loading conditions. 
Could construct 2 levels 36,000 ft. floor space. Land value 
$45,000. Rental 6% net basis plus allowable depreciation. Have 


OWNER, P.O. BOX 57427, Los Angeles, Calif. 


1,500 square feet Prestige Office 


15 Bloor St. West, Toronto 


New building, air conditioned, would be ideal for 
insurance, finance or similar business. 


JOHN PENTURN & SON LIMITED 





| dtrectory 


ASSOCIATES LTD. 


Real Estate in all its Branches 
werner 


EM. 4-5086 


FOR SALE 


AVAILABLE TO SUIT PURCHASER 


os a 


BUILT NEW AND COMPLETED IN 1948 


This excellent Building is situated on Lake Shore Road at 
Humber Bay, overlooking Lake Ontario. 


Comprises approximately 36,000 square feet. All services are 
complete in every way including high voltage transformer, 
sprinkler system, heavy gas service line, burglar 

water, sewage, etc. 


The building is on approximately two acres of land and pro- 
vides excellent parking conditions, and street cars operate to 
entrance. Must be seen to be appreciated. 


For complete details, contact owners: 
FLASH FASTENERS OF CANADA, LIMITED 


300 Lake Shore Road, Toronto 14 
R. A. RABY — Secy-Treasurer — Clifford 1-5235 
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Whats anna ‘Canadian Collieries Seeks | PIPELINES 


| 
New ne, Sr a & New Coal Market in Japan’ 


ee 


are the 
Canadian Collieries Resour-;ter earlier this year and at os] LIFELINES 


ces Ltd., Vancouver, in a half-|same time achieve operating | OF CANADIAN PROGRESS 

year report to shareholders, | economies. Majestic is one of the few all-Canadian owned 
states that it is sending a rep- This puts company in a better VR) and operated pipeline contractors and serves 
Canadian industries from coast to cSast. Majes- 


Goeenesavans seecrascaneanenvesesnntassuasasaseruensyses so enneresreeveenentstienssiseacenetouecenernrnarearse ens eveneeacagrsennenansaansrsant yveenteryevtsrerenetacven vet ee sseH M00 0ELENs 2101 tty 


More Automation Transistor Progress 


Use of dollar bills in automatic More progress in transistor | oo — resentative on a federal gov-| position to capitalize on any 


vending moves step forward.| radio field. U.S. firm is intro- | ernment - sponsored trade mis-|normal winter market, says tic personnel worked on the first major Cana- 
U.S, manufacturer of mechan-| ducing triangular clock radio, | nee sion to Japan to seek a long-/| President Norman R. Whittall. | So evenl pans tek mrs have built pipelines 
isms for vending machines is} with both radio and clock | bs ; i hd term contract for the company’s! A geological survey team is | A. me ; “a 
introducing a currency detec- battery - operated. Designed | ag Cy ae a lak | industrial coals. back at work determining where | i 

tor which could have applica- | for portability and use any-| ‘ ns | Coal operations for the six|a second well should be drilled | the : H ze ER aa 5 eS ST ¥ ¢ 
tion in three types of! wherein house, it has wake-up | months ended Sept. 30 showed for oil or gas on the company’s | \\ eee 2 

machines: Multi-product ven-| ajarm for bedroom use. | no improvement over those for | substantial spread of acreage in | SX CONTRACTORS LTD- 
ders dispensing different items 


y |the same period in 1957, com-|the Gulf Islands, Mr, Whittall ALL PHASES OF PIPELINE CONSTUCTION .. . FROM 
at different prices, venders of ae | BILL DETECTOR for vending machines, developed in U. S., | pany says. said. THE GAS AND Olt FIELDS DIRECT TO THE CONSUMER 


: ; : : : vee aes ; HEAD OFFICE: ROYAL TRUST BUILDING, EDMONTON 
tickets for transportation ter-| __ : makes possible automatic vending of multi-price items, However, due to a substantial Sales of lumber and plywood ALBERTA, EASTERN OFFICE: TORONTO 
minals, theatres, etc., and com- | New Literature including telegrams. \inventory carry-over and the! increased 60% in volume in the 


munications machines for| Catalogue released by Strippit decision to close the Foothills | six months. not to the extent expected from {of a substantial modernization 
handling telegrams, other mes-| Too] & Machine, Brampton,| patterns. For both short or} tems about to be marketed in| Mine last year and expand pro- However, because selling| the increased volume. | program at the Flavelle Mill, 
sages. Ont., shows wide variety of| ‘long-run production jobs ...| Canada... Finishing touches|ducfion at the Mercole Mine, | prices at home and in the ex- A new high-speed planer has | / 

eee . notching operations that can| Leaflet from British Boiler) for the kitchen outlined in|company has been able to com- port market were substantial- been ordered for the Timber- 


| the president said. 
Beltless Waists be set up in stamping presses| Accessories, London, Eng., on| prqduct brochure from Dazey | plete the underground develop- | ly below the comparable 1957 | land Mill and engineering stu-| slo: Snancial:-etetement: wes 


Will the trouser belt join and press brakes in unlimited line of steam accumulator sys-| Corp., St. Louis, Mo. ment -work for the comin,, win- | period, earnings improved but | dies are under way for the start | given in the report. 


ventor has come up with 
method to hold up men’s 
trousers without benefit of 
belt or suspenders. It’s a new 
kind of adaptable elastic 
waistband, fitted with buckles, 
hooks and eyes, It adjusts to 
changing waistline size. 
* + a 


Baby Service 


To keep baby’s bottle at just 
right temperature, a West 
German manufacturer has in- 
troduced an appliance con- 
trolled by a thermostat. It’s 
equipped with signal light to 
indicate when desired temper- 
ature has been reached, is 
made of colored plastic and 
decorated with fairy tale 
scenes. 


| Ctpnouncing the 


Quick-Dry Oven 
New GE oven for baking auto 
paint quickly has its first ap- 
plication in Canada, It has far- 
infrared radiant calrod ele- 
ments, dries paint on car in 12- 


14 minutes. Advantages, be- 
sides speed: Lower initial cost, 
practically no maintenance 
costs. Drying times are claim- 
; 
| 
| 


ed to be about the same for all 
colors. 
a + . 

Avoids Panic 

Battery - operated, automatic 
emergency light is designed to 
operate the instant an elec- 
trical power failure occurs. 
Featuring a 40,000 - candle- 
power sealed beam floodlight, 
it avoids panic and accident 
hazards in buildings like hos- 
pitals, industrial plants, res- 
taurants, other public build- 
ings, when they are suddenly 
plunged into darkness. 


* ” * 


No Help Needed 


One man by himself can load, 
launch big 2,000-lb. boats 
with boat trailer line unveiled 
in U.S., according to man- 
ufacturer. The trailers will 
transport both inboards and 
outboards ranging up to 22 ft. 
lengths. 
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Wall Surfacing 


Wall surfacing just like con- 
tinuous tiling with Toronto 
firm’s new technique? In wide 
range of colors, the material 
can be applied without a join 
anywhere — eliminating the 
normal troubles from jointing. 
Designed especially for food 
factories, breweries, chemical 
works. 


Internat. Utilities 
Net Rises 6.8% 


International Utilities Corp., 
New York, consolidated net profit 
of $2,741,067 (U.S.) for the nine 
months ended Sept. 30, 1958, was 
6.8% higher than that for corre- 
sponding period in 1957. Earnings 
per share were $1.12 ($1.05 in the 
same period last year). 
Results for both periods do not 
include net profits on sales of in- 
vestments. These amounted to $1,- 
845,035 ($3,639,602). 
A much higher proportion of 
gross revenue is reflected in the 
winter months than in the sum- 
cae oe = = eile First of IBM’s line of fully transistorized data processing sys- simpler programming. RAMAC® files provide immediate 
sidiaries. tems is the new IBM 7070—the most powerful and completely access to data. 


Gas sales were reduced by an balanced system in the medium-scale computer field. It com- The SERVICE: Unmatched IBM systems know-how is 


estimated $634,000 for the nine ; ime i i 15 i “ATK « > . 
San eo - cmmeae bines, for the first time in a solid state system, higher storage part of’every IBM 7070 “package.” From education of your 
personnel to top-notch service engineering, from program 


warm weather, company says. capacity, faster computing speeds, new high-speed input- 
st year for the same period, 
ase was $86,000, SEs 

payer oes — tem- the IBM 7070 gives more performance per dollar than any 

—T apntons fn te chaee: with the IBM 7070 you will receive a library of advanced 
Since Jan. 1, 1954, the sub- me : ; eons - ele ; tee Thie : 

sidiaries have been permitted to The SYSTEM: Transistor design lowers initial cost, mini- programs at no extra cost! 

— eee ‘<p oi mizes cooling power and maintenance needs. “Building block” The SAVINGS: Major design breakthroughs make possible 
nadian income jurposes - _ { 
substantially in excess of the design grows as you grow. Other exciting features: IBM 7070 lower lease or purchase prices, lower operating costs. For 
amounts charged in gy on “reads,” “writes,” computes simultaneously; provides “auto- example, the IBM 7070 will sort at least 30% more econom- 

: ex a tax ad eet - , 
Tenuate $800,000 in 1958 matic priority processing” for most economical use of system ically than other computers. And equally important are the 
due to excess depreciation allow- time. Ninety-nine built-in indexing words—more than in any 

ances that will be claimed. 


2 . © * oa > =. o e 
output units and a complete programming system. In short, planning to testing—IBM men and methods stand by you 


to assure profitable operation as fast as possible. In addition, 


For further information, call your local IBM rep- 
savings you make through added efficiency and more com- resentative. Ask for free booklet, “IBM 7070.” 


other system—mean fewer operating instructions, faster, plete management information . . .with the IBM 7070. 
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Nail feea 15,999 620 15 73 389 
recirecit : 720,196 


Ra ee INTERNATIONAL BUSINESS MACHINES COMPANY LIMITED 


312,780 DATA 
11,728,415 DON MILLS ROAD, TORONTO 6, ONTARIO 
Sls 1968137 7 : PROCESSING 
tes 2.482683 | Branches in Principal Cities 


. 


— 28D Bee ee gs Saw t Re > te EDP PPO DO A At Print wm. = 





RO ae ITT TE AE REA a A A EET LF 


. 


SAN Nema geet a So pe cent RSE ne apete RBI At a panne hme ae le EE NTE A i Ri Meg eA a ND: OR SCO COLELLO LAE SELLE LIED LEAL LLG ELLE LENTIL IE LLOEGR 
eo 


The Financial Post: 


Member of Audit Bureau of Circulations 


Peaee River Power 


Pulp and paper, base metals, hydro power and a monorail system: These were 
the big aims of the original proposal by Axel Wenner-Gren, Swedish financier, 
for the development of 40,000 sq. miles in the B. C. Trough, reaching northward 
through the interior. Now power has taken over the spotlight with a new pro- 
posal to develop up to eight million hp. on the Peace River. 
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And the Columbia Problem 
The Peace River pro 


posal, which would involve transmitting power more than 
600 miles to the chief market around Vancouver, is in direct opposition to plans 
for southern B. C., where development sites on the Columbia River await only 
settlement of an agreement with the U. S. 
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B.C. Financial Titans 
rugele for an Empire 


All Canada is involved in this brew of politics, power, suspicion, 


ambition and frustration, this 


largest hydro resOUrCces .«- 


gigantic battle for the world’s 


By BRUCE HUTCHISON 


VICTORIA, B.C. — If Canada concludes from disjointed 
news reports that British Columbia has been convulsed by 


an intramural row of provincial politics, the conclusion is 
quite wrong. 


The whole nation, its federal government and some of its 
largest assets are involved in a cascade of events pouring out 
of Victoria. 

At first sight, the struggle thus unleashed appears to be 
nothing more than an unprecedented attack on Premier W. A. 
C. Bennett by a distinguished servant of his government. 


Actually, it is a struggle of financial titans for possession 
of probably the world’s largest hydro-electrical resources and 
other natural wealth. It is also a struggle between public 
and private power. 


To start at the beginning, a brew of suspicion, ambition 
and frustration has long been fermenting in the staff of the 
Power Commission which administers British Columbia’s 
public power system. The unexpected catalyst of explosion 
appeared in H. Lee Briggs, general manager of the com- 
mission, who suddenly, without warning*to any of his col- 
leagues, released four public statements on four successive 
days, accusing Bennett of “prostituting” the 80,000 customers 
of the commission for political purposes. 


Briggs’ implications, confused by a superfluity of words, 
was simply that Bennett intended to strangle public power 
in favor of his friends, the private power interests. 


The first Briggs material statement charged, with support- 
ing documentary evidence, that Bennett was playing hanky- 
panky in the power commission’s debt structure, 


Having promised to rid the provincial government of all 
debt before the election of 1960 Bennett, says Briggs, has 
tried to unload $32 million of provincial debt on the com- 
mission. This money was borrowed directly by the govern- 
ment to establish public power, though the commission is 
paying its interest and sinking fund. 

Now, says Briggs, Bennett proposes to re-issue the bonds 
in the name of the commission and thus remove them from 
the acknowledged provincial debt, says Briggs. 


Borrowed at current high interest rates, the refunded debt 
would cost the consumers of public power at least $250,000 
extra a year, solely to make good Bennett’s political promise 
of a debt-free province 18 months hence. 


To this, in a speech on the hustings near Victoria, Ben- 
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“I will not stand by...” 
so nccaniemeneenipaeatiaons at 


UE 


“I will not stand idly by while these 
charged with the administration of the finan- 
cial affairs of this province prostitute the 
80,000 customers of the B. C. Power Com- 
mission to fulfill political promises.” 


UE MEUUEEREEEOOEREELGOAEAHEEEEELE 


were 


H. L. Briggs, former general manager, 
B. C. Power Commission. 


TTC LLC Co 
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SOTA Maal POCUTETT EET aw TEUSETLEE LAP EEEET TELEPORT EOE PET 
net replies that the debt to which Briggs referred was never 
regarded as part of the provincial debt and that its refunding 
won't cost anybody anything. 


The second Brigg’s statement was a rambling abstract 
essay on the abuse of campaign funds in general, but every 
British Columbian knew what it meant in particular. 


It was aimed straight at B.C. Electric Co., largest public 
utility empire in the West. 


Orated Mr. Briggs: “How truly it has been said that a 
certain very large company has never lost a provincial election 
here. But that statement is far, far too narrow. There are 
many companies that have never lost a B.C. election.” 


Then, on the third day of the breathless sequence, Briggs 
named B.C. Electric and charged with a mass of figures 
and charts that the B.C. Electric was extravagant in its operg- 
tions, wasted money on lush buildings, “gold monuments” 
and campaign funds. As a result its rates to the public were 
exhorbitant, its profits excessive and the average value of 
shares in the B.C. Power Corp., the over-all holding company, 
had risen in the last six years from $16.06 to $39.08. 


Then, for the first time, B.C. Electric took notice of Briggs. 
His figures, said President A. E. (Dal) Grauer, were wildly 
distorted and their author was in “a state of emotional 
disintegration.” 


Actually, whatever the proper figures may be, Briggs at 
that moment was being fired by the Power Commission, which 
is to say by Bennett, and after his hectic front page interlude 
was at home in a state of evident serenity, his job of detona- 
tion well done. 


In his reply-to-Briggs speech, Bennett denied he was a 
friend of private power (e.g. B.C. Electric), said he was an 
ardent friend of public power. He said he is even prepared 
to subsidize public power to keep down rates. 


But there was more to fallow and it instantly stretched 
a local controversy from coast to coast. 


Now, for the first time the magnitude and international 
ramifications of Axel Wenner-Gren’s projected industrial 
empire in Northern British Columbia emerged into clear 
public view—an empire centred around the world’s largest 
hydro-electrical scheme. 


On the very day Briggs was triggering his first blast in 
Victoria, the Wenner-Gren syndicate had announced at a 
Vancouver press conference with Bennett as master of cere- 
mionies that it planned to produce four million hp of elec- 
tricity by damming the Peace River. Later on, this output 
could be doubled and the cost would be relatively low. When 
all British Columbia is not using four million hp today, where 
was the Peace output to be used? 


. To the general amazement, the B.C. Electric announced 


that it would use a lot of this power in-and around Vancouver, 
nearly seven hundred miles from the dam site, and that it had 
joined the Wenner-Gren syndicate. This was particularly 
amazing since in the previous week B.C. Electric had twice 
officially denied that it had any connection with the northern 
promotion, and didn’t know the cost of Peace River power. 


A minor slip-up in staff work did not disguise the basic 
fact that Bennett had staked the ecqgnomic future of British 
Columbia on the Peace River and on a marriage between the 
B.C. Electric and Wenner-Gren., 


Briggs’ fourth charge was that Bennett thereby intended 
to hand over to private interests a wealth of power and timber 
more valuable than “King Solomon’s mines.” Expensive Peace 
River power, he said, would lay a heavy and unnecessary 
burden on the industries and private consumers of British 
Columbia for all time to come. 


He regarded the whole scheme as a sell out of the people’s 
assets and regretted that eminent Britons like Earl Alexander 
and Lord Tweedsmuir had been induced to join the Wenner- 


Gren board of directors “to raise the operation like Caesar’s 
wife, far above reproach.” 


To this charge, Premier Bennett's reply is that the Bri,‘¢s 
charges are an attempt to wreck the Wenner-Gren plan “b; 
the Yankees.” Bennett said “the Yankees” have launched a 
great propaganda campaign to wreck the Peace River de- 
velopment program in order to drive the most pr-c.aple 
bargain on the Columbia. 


In a pending by-election at Rossland-Trail, a constituency 
vacated by Robert Sommers, former Minister of Lands and 
Forests when he was sentenced to five years in jail for 
bribery, the CCF has unfurled the banner of public owner- 


ship to “save” British Columbia from Wenner-Gren and the 
B.C. Electric. 


The Sommers case and the Briggs charges will be the main 
issue in this poll which can decisively ‘damage or enhance 
Bennett’s chances in the 1960 general election. 


The fate of the Bennett government is a relatively small 
matter. 


The big questions: 


1. What will happen to the gigantic Peace River power 
scheme? 


2. How will it affect the future of the Columbia River 
far to the south? 


The federal government saw those points rather late and 
must have known that it must soon face a decision of shaking 
national and international importance. 


All federal planning for many years and all Canada’s 
negotiations with the U.S. have assumed that the Columbia 
would be harnessed in British Columbia as soon as possible 
and its power distributed fairly between the two nations. 


As Ottawa should have known long ago, and as this news- 
paper has repeatedly reported, Bennett’s Peace River scheme 
cuts straight across all these arrangements. For it is quite 
clear that, under existing féderal policy, both projects cannot 
possibly be undertaken at ‘once. One or the other must be 
abandoned, or postponed. Otherwise western Canada will find 


itself a few years hence with a huge and unmanageable power 
surplus on its hands. 


Acting Prime Minister Howard Green entered gingerly 
into the torrent of controversy by indicating the Federal 
government’s alarm lest its pending Columbia deal with the 
United States be driven on the rocks by Bennett’s Peace River 
scheme. The development of the Columbia, Mr. Green was 
quoted as saying, should come first and the Peace years later. 


To this Bennett had a quick reply. Both rivers, he said, 
could be developed simultaneously but he didn’t say what 
could be done with the resulting power surplus. 


His real plan is obvious and always has been. It is a revival 
of his abortive Kaiser Dam formula on a titanic scale and 


the export of most of the Columbia’s new power to the U.S. 
for cash. 


This, of course; would turn the long-standing federal policy 
of “no-exports” upside down and Mr. Diefenbaker could hardly 
accept it. If he refuses Bennett will have the sort of issue he 
ean exploit. The Ottawa Conservatives, he will say, are holding 
up maximum development of Canadian resources. Or if the 
federal government tries to stop the Peace River scheme he 
will accuse it of ruining British Columbia’s future. 


It is not clear, however, just how Ottawa can stop Wenner- 
Gren even if it wants to, since the Peace lies wholly within 
Canadian territory and is not subject to the federal controls 
applied to the international Columbia in the case of the 
Kaiser Dam. But if Ottawa is firm about it, federal powers 
probably could be applied somehow to the Peace, too, if 
necessary by new legislation. 


Clearly Ottawa must make up its mind whether it or 
Bennett is running the national power policy of Canada, 
whether the Columbia is to be harnessed and where its power 
is to be used. 


There is still time for careful thought. The Wenner-Gren 
syndicate has until the end of next year to complete its 
surveys and decide finally whether to go ahead on the Peace 
or not. By then the rubble scattered by the one-man Briggs 
explosion may be sorted out and conceivably built into a real 

, Canadian power policy so long lacking. 


British Columbia’s Debt 
(efter deducting applicable sinking funds) 


Direct Guaranteed Total 

$ ; $ $ Guaranteed 
55,587,958 385,277,272 440,865,230 87.4 
97,063,047 239,528,571 336,591,618 71.2 
123,981,219 146,068,182 270,049,401 54.1 
136,970,790 102,031,424 239,002,214 42.7 
1954 ... 151,755,095 65,853,836 217,608,931 30.3 
1953 ... 167,256,091 34,159,091 201,415,182 17.0 
Seurce: ‘‘Canadian Government & Municipal Financial Stotistics,"" prepared by 

Weed, Gundy & Ceo. 
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xeculives are Losing 


ight for Longer Life 


A ‘keener sense of living’ seenis to be bringing 
higher mortality risks to the top businessman 
and professional .. . 


By ARTHUR PEDOE 


What occupation is most fav- 
orable to long life? 


Top brass loses out 





| 


The figures show that with| 


—the ratios are 106%, 
and 103%. 
The gap is narrowing here, 


It ‘used to be said that the | improved living standards the | too. 


clergyman lived longest. 


One visualized an Anglican | 
clergyman in a country rectory | 
without worry, strain or care. | 


This is not so now, according | 
to the latest figures. 
The Anglican clergyman is | 
still better than the average | 
with a death rate of 81% where | 
the average is 100%. 

But the farmer with 70% is 
much better off, and the teacher | 
at 66% of the average is better 
than them all. 

How about the top business 
executive, the top civil servant, 
doctors, lawyers? 

They are just average at! 
100%. 

At the other end of the scale | 
— the unskilled worker and/| 
laborer — the death rate is 
worse, 118% of the average. 

Not long ago the famous| 
British actuary Sir William 
Elderton challenged the idea of | 
longevity being associated with 
occupation. 

“If all the unskilled workers 
were turned into professional 
men,” he asked, “do you mean 
to say their mortality would be 
reduced?” 

The answer seems to be yes. | 


| 





Death by social class 


Figures have just been issued | 
by the British Registrar General 
On an investigation into mortal- 
ity by occupation, 

it is the 10th of a series begun 
in 1851. 

The latest report (which we 
will call the 1951 report), covers 
the period 1949-1953. 

There is a gap of 20 years| 
between this report and the| 
previous one because of World | 
War II. 

For the last 30 years these re- 
ports have traced the influence | 
of social class on mortality. 

It seems more reasonable to} 
put the emphasis on man’s} 
whole environment rather than | 
just his occupation. 

Housing ¢€ducation, food 
habits, attitudes toward health | 
should determine the death rate | 
rather than just occupation, 





| two thirds. 


‘jin mortality rates seems to 


death rate among working-| 


class people is getting better| the experience of life insurance | 
and among top busin@ssmen and | companies in Canada and the | 


professionals it’s getting worse. 


In 1921 the relative death rate | 
among unskilled laborers was | 
50% higher than among top| 
businessmen, doctors and law-| 
yers and other professionals. 

The 1951 report narrows this 
gap to 18%. 

A limited investigation some 
years ago showed that the 
British findings applied also to 
the U.S. and a recent provision- 
al report based on the 1951 
census confirms it, 

There are no corresponding 
figures for Canada. 

The British statistics, how- 
ever, seem to confirm what we 
sense to be going on in Canada 
and what information we do 





| have agrees. 


Women dominate 


Women will dominate the 
English - speaking world by 
sheer numbers. 

Between 1931 and 1951 the 
death rate among young adult 
men fell by one half. 

But among women it fell by 


With men, the improvement 


peter out about 55. 

With women it continues to 
near the end of life. 

For men from 55 to 65 the 
mortality was higher in 1951 
than in 1931, a 

These are Canadian figures, 
but the general trends apply 
also to the U.S. and Britain. 

We must visualize a world 
where women will outnumber 
men by outliving them, with the 
proportion of elderly widows 
increasing with each generation. 





Narrowing the gap 


In 1921 mortality tended to 
improve as we rose in the social 
scale. 

Mortality in unskilled labor- 
ers was 125% of the average, 
improving by class to 82% 
among top executives and pro- 





Rather than try to trace hun- 
dreds of occupations we can 
concentrate on five social clas- 
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Seohmer Ltd. 


A.&C. 
SPACE 
LABOUR 


SAVE wsex: 


with this ingenious 
“Kolm ds ler 


INSTALLATION 


This well-known Kitchener box- 
making firm wanted the convenience 
and economy of a floorto-floor con- 
veyor WITHOUT any sacrifice of floor 

» The plietures above show how 
Holmaster solved the problem: (A) 
shipping-receiving shed at ground level 
with boxes on the way up ‘or down); 
(B) external sloping shaft enclosing 
the conveyor; (C) 3rd floor gravity 
conveyor with boxes coming around 
curve from shaft. There is « similar 
installation at the 2nd floor, Result: 
+--Rolmaster labour-and-money-saving 
convenience with NO sacrifice of floor 





STOOD OUDOUOCUDUOUUOOOOO0OD DOOR OO0OD DON0UN! 


If you have a materials handling 
problem, Rolmaster engineers can 
probably solve it for you. Why not 
enquire? Ne obligation, e couree. 
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& TOOL CO. LIMITED 


STRATFORD and TORONTO, Ont. 
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fessionals. 

| In 1931 the trend was similar 
jbut the gap between top and 
| bottom was narrowing. 

In 1951 there was a similar 
improvement in mortality be- 


These trends are confirmed by 


U. S. who have noticed a nar- | 


rowing between death rates in 
their “ordinary” and their “in- 
dustrial” or “weekly premium” 
business. 


“Keener living...” 





Why are the top businessmen, | 


doctors, lawyers and other pro- 
fessional men losing out? 


One would have thought that | and lawyers the figure was more;rates of: 122%, 


medical advances in the last 30 | 
years would have benefited | 
these men first. 

We have come to look upon 
high mortality rates as a penalty 
that goes with lower living 
standards but the figures show 
that a higher living standard— | 
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105% | 
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1921. 
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neers. 


than twice the average. 
The 1951 report shows a] 

heart-disease death rate for doc- 

| tors at 159%. 


| Fashionable disease 


1 


Figures on the cause of death 
depend on the doctor’s diag-| 





or should we say a keener sense 
of living—brings its own mor- 
tality risks. 


MEN 
Bl 1931 


nosis recorded on the death cer- 
tificate. 
There are fashions in record- 
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7441951 


Canada—Death Rates Per 1,000 


WOMEN Ba 1931 


AA1951 


Canada—Death Rates Per 1,000 


Improvement in the death 
rate of top executives and pro- 
fessionals under 54 was nearly 
as good between 1931 and 1951 
as the improvement in the other 
classes. 

But from age 55 on mortality 
rates of the top class became 
worse in relation to the other 
classes. 

In the active years 55 to 64, 
when the doctor, lawyer and 
chief business executive are at 
their peak ability, their death 
rates are worst. 


Chief reason is heart disease. 


As the social class falls death 
rate from heart disease rises. 





ginning with class II — man- 
agers, business owners and 
teachers — but class I — top 


executives and professionals — 


& | had got out of line. 


The relative mortality of un- 
skilled workers to the top class 
in these three periods was 152%, 
123% and 118%. 

If we compare the skilled me- 
chanics group with clerks and 
salesmen — “blue-collar” work- 
Pers with “white-collar” workers 


Between 55 and 64 degenera- 
tive diseases such as heart im- 
pairments begin to show them- 
selves. 

The 1931 report gave cur- 


rency to the idea that doctors 
| were doomed to die of heart 


disease. 


Relative death rate of medical 
men from heart disease in the 
report was 368% or more than 


3% times the average. 
For top business executives 





ing causes of death, and this un- 
doubtedly affected the 1931 fig- 
ure of 368%. 

“Coronary disease” is the 
commonest form of heart im- 
pairment recorded as the cause 
of death of men in active life, 
but more than 50 years ago it 
seems to have been rare. 

To avoid criticism that figures 
of deaths from coronary disease 
are due to fashions and chang- 
| ing registration procedures, let’s 
take the whole group of diseases 
which doctors call cardio-vas- 
cular renal or CVR disease. 

These include various 
“strokes,” high blood pressure, 
heart disease of every kind, and 
kidney disease. 

Some of these are often asso- 
ciated together on the same 
death certificate. 

Here the “fashionable” coron- 
ary disease is included with the 
others. 

Top executives and profes- 
sional men have a death rate 
from CVR disease 122% of the 
average with doctors 129%. 
| The five social classes, from 
top to bottom, give CVR death 











Company Reports 





Financial 

| CONTINENTAL LOAN CORP., 
La Sarre, Que., net profit of $20,190 
for year ended Sept. 30, 1958, was 
27.5%. higher than previous fiscal 
year’s net of $15,835. 


Assets at Sept. 30 amounted to 
$1,007,924, compared with $367,960 
a year earlier. 


Paper Products 

KALAMAZOO VEGETABLE 
PARCHMENT CO., Kalamazoo, 
Mich., net profit of $2,765,133 or 
$3.06 per share for year ended Sept. 
30, 1958, was 12.8% lower than pre- 
vious fiscal year’s net of $3,172,085 
or $3.51 per share. 


Net sales dropped by 3.1%, from 
$54,472,187 to $52,778,901. 


Annual meeting is Dec. 5. 


Mining 

PLACER DEVELOPMENT had a 
consolidated net profit of $2,433,718 
in the year ended April 30, 1958, 
equal to 94c a share and down 32% 
from consolidated net of $3,599,070 or 
$1.39 a share reported in the pre- 
| vious year. : 
On a non-consolidated basis, Placer 
| had a net of $1,287, 
down from $3,082,347 or $1.19 a 
| share. No dividends were distributed 
| by Canadian Exploration and divi- 








Getting Ahead 
Astute businessmen plan for suc- 
cess; they read The Financial Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada $6; elsewhere $7 yearly. 


dends received from Pato Consoli- 
dated Gold Dredging were lower. 

| Here are some notes on operations 
| of subsidiary and associated com- 
| panies. 


» Canadian Exploration had a profit 
|of $1,095,800, down from a 
| $1,672,300." At the Jersey lead-zinc 
| mine, production of ore was slightly 
lover 409,000 tons with about two- 
thirds coming from’ trackless min- 
ing. Starting in March, 1958, 
monthly shipments of concentrates 
were reduced to two-thirds the av- 
|erage shipped during the 1957 calen- 
|dar year. Excess production is being 
| stockpiled. 


| mine. 
Production from the Dodge tung- 
|sten mine was completed in Novem- 


ber 1957. 


|the amount required to meet a US. 
government contract were stock- 
piled. 

Company was active in outside 
exploration and acquired a substan- 
| tial 
which has indicated a promising 
copper ore body. , 


| Interest in Centennial Mines wis 


| increased, gas and oil permits cover- 
ing 397,000 acres on Graham Island 
were obtained and a one-third par- 


eopper ore hag been indicated in ini. 


Considerable undevel. | 
|oped reserves remain at the Emerald | 


Some 36,000 units of 
tungsten concentrates in excess of 


interest in Craigmont Mines 


tial drilling on a large potential open 
pit property in the Philippines. 


Clutha Development suspended 
operations at its mineral beach sands 
lin New South Wales as demand and 
| price dropped for rutile. Production 





net of jat the Foybrook-Newdell open cut 


| coal mine was 432,399 long tons. This 
|mine has been purchased from the 


Australian government. 

Bulolo Gold Dredging—Placer re- 
ceived $62,500 in dividends. 

Pato Consolidated Gold Dredging 
paid $690,000 in dividends to Placer. 


|Asnazu Gold Dredging is in process 
of liquidation. 


CONS. INCOME ACCOUNT 


| Years Ended Apr. 30: 1958 . 1957 
Net earnings ......... $4,205,877 $6,004,370 
BRE TAGE isccccecse 92,582 979, 

Deprec. & deplet. .. 971,577 1,425,656 
TGS POON iv vccscceces + 2,433,718 3,599,070 
Less. Divds. ........+. 1,290,000 2,580,000 
Surplus for year ..... 1,143,718 1,019,070 


Earnings per Share and Dividend Record: 
Com.: Earned $0.94 $1.39 
Paid 0.50 1.00 


| Shares o/s as at Apr. 30: 
| Common, n.p.v. .... 2,580,000 2,580,000 


CONDENSED CONS. BALANCE SHEET 


As Apr. 30; 1958 1957 
8 $ 
OO .dcteacscceces eves 10,367,976 10,906,786 
Accts. rec. ..... « 554,365 1745, 
Concentrates 





843,392 1,072 
574,356 703,926 
12,340,089 13,428,638 


Mat. & supplies ...... 
Total curr. assets .. 


ticipation acquired on a 320-acre | Bulolo G. shs. ........ 000 — 625,000 
213 or 50c a share, : Pato C mar... 1 1 
oes of oil land in Alberta. Other invests Peres iain gas iano at 
i yaity agree. ....... . ’ 
|s1901684, down from $351450 in the | Deferred charces ..<° Gono ganas 
previous year. Beeause of disap-| Total assets ........ 21,182,400 21,143,606 
pointing demand for oil — Acts. pe Pa dee ce 1,106,174 : RE 
South aren it dun Guar ‘as dare Total curr. liabs. ... 1,106,i34 2683.270 
allowed in the previous year. VES ness nvnnee 4.960.675 4,797,503 
& Mining Capttal surpbest=....2 108.48 1 goes 
optioned an open-pit property | aster depitec. of ... 10,252,857 9,345,368 
in Montana and drilled.two major a @ere pain, 
limestone deposits in California. A | plus appreciation on of $969,436. 


Class 1: Top executives and company directors, 
professions of law, medicine and the churches, 
stockbrokers, bankers and professional engi- 


Class 2: Management and owners of businesses, 
farmers, teachers and accountants, 


Death Rate By Social Class 


MEN it ciesses 


1931 
meh 
102 
97 
il 
twee “is 


clerks, salesmen, 


102%, 102%, 


86% and 102%, 


Wives survive 


How do wives fare with heart 
disease or CVR? 

Relative mortality rates from 
CVR for wives of men in the 
various classes, starting at the 


top, are: 85%, 86%, 101%, 
108% and 110% — lowest for 


wives of top businessmen and 
professionals, highest for wives 
of unskilled laborers. 

Where doctors have a death 
rate from CVR of 129% their 
wives’ rate is only 73%. 

The keymen in the top class 
have a death rate from CVR, 
2% times that of their wives — 
more than six times for coronary 
disease and angina. 


Americans more pron 


In Canada and the U. S. we 
know the havoc of coronary 
disease among medical men and 
top business executives. 

But we did teel this was a 
North American characteristic, 
associated with the rush and 


high nervous tension of life over | 


here. 

It’s a surprise to know it ex- 
ists in Britain. 

Can it be possible that the fig- 


ures for North America are even 


worse than the report indicates? 


Work done by the writer some 
years ago indicated that people | 
in the U. S. were more prone to’ ance and insuring, 


Class 3: Skilled occupations, clerical staff, salese 


Class 4: Semi-skilled occupations, machine- 
minders and agricultural laborers. 


Class 5: Unskilled occupations, laborers. 
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Combined = 100 


1951 


118 
100 101-104 
90 





123 4 5 


foremen, 


death from CVR disease than 
those of Britain. 

Investigations among mem- 
bers of the American Medical 
Association, in a period centring 
on 1941, showed a much heavier 
mortality from CVR than the| 
general U. S. white population 
(ages 45-64—134% ). 

An investigation centring on 
1951, showed an improvement 
(113%) but a rate still definite- | 
ly worse than average, 

Considering the advantages of 
top business executives and pro- | 
fessional men, particularly doc- 
tors, in education and claims on 
the best services money- and 
medicine can provide, it is re- 
markable that there should be | 
any disadvantage at all. | 

But they are definitely losing 
ground and the outlook is that | 
the trend will continue. 

The British investigations 
showed death rates from coron- | 
ary diseases were less for manu- 
al workers than for nonmanual 
workers, 

Is this the contributory cause? 

A combination of tense, keen- 
ly alive existence with the re- 
duced physical effort made pos- | 
sible by the automobile motor | 
may have the wrong kind of ef- | 
fect on the human nfotor—the | 
heart. 











Arthur Pedoe is a retired life in- 
surance actuary. He has written 
several articles ‘or FP on insur- 











Building or Remodelling 





for lasting beauty, 
low-cost maintenance jf 


and long life 


THE INTERNATIONAL NICKEL COMPANY 
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CANADA, LIMITED 


CTT Me Cd am TD 


November 22, 1958 











THE FINANCIAL POST 26 





AT HOME . « « your wife or your 


mother is responsible for, 
good housekeeping. - - 


iN THE OFFICE ras seal experts 


employees of MODERN BUILDING 
CLEANING SERVICE do the same job 
& 


: 
”" GOOD HOUSEKEEPING IS A SCIENCE 
and is recognized as such in . 


the business world today. 
Allow one of our experts to 
survey your premises and 
make recommendations at 
no cost to you. 


NG SERVICE 





BRANCHES COAST-TO-COAST 
A DUSTBANE AFFILIATE 





As an architectural material, nickel-containing stainless 
steel has decided advantages over other materials. It 
has a rich silvery lustre that produces strikingly 
beautiful effects when combined with wood, glass and 
enamelled surfaces. The smooth surface is casy to keep 
clean. It needs no periodic painting, polishing, lacquer- 
ing or waxing and no special cleaning compounds, It is 
corrosion resistant and extremely strong, tough and 
durable. Withstands severe abuse... won't crack, chip, 
pit, rust or deteriorate. 


Nickel helps give stainless steel its exceptional 
Strefigth and its resistance to corrosion . . . makes it 
easy to fabricate. Specify nickel-containing stainless 
steel for interior and exterior applications in building 
or remodelling. We will be pleased to supply additional 
information on the use of stainless steel as an 
architectural material. 


Striking architectural 
effects can be achieved as 
illustrated in the nickel- 
containing stainless steel 
elevator doors and operat- 
ing ‘panel in @ new Mon- 
treal building. 


In the Toronto Subway, 
stair rails, entrance bar- 
riers, ticket booths and 
door frames made of 
nickel-containing stainless 
steel add bright beauty 
and insure lasting, low- 
cost service. 


| 


Stainless steel doors, rail- 
ings and trim provide a 
handsome _ weather -resis- 
tant entrance to the Food 
Products Building at the 
C.N.E, 


Department stores, offices, banks and small shops with nickel- 
containing stainless steel entrance-ways have a permanently 
attractive and inviting appearance, 
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a ANNOUNCEMENT See 
APPOINTED GENERAL MANAGER 
SUNSHINE WATERLOO CO. {TD. 


Food Prices are Regul 


Chemical Exports 
Near ’57 Record 


But self-sufficiency abroad 
is creating tough 
competition wie 


ated 
5 INTERIOR DECORATING a 
Whether the lem calls for furnishin 
By Freedom of Choice? | S32 S555 e EERE EE orarenes 
. or an 
ment or a home with smart domestic fabrics | ‘ADLOOM 
Widening food price spreads| food products. and broadloom ae teins you developments to [FURNISHINGS 
cane the eames Sa! con-| The ae aa ae oe ee write a. oan a aie: * laccessories 
| sumer may reflect higher living | consumer's, freedo 
standards, not higher profits for| was the best regulator of prices. | Auacla 2 Teolis & Company ICUSTOM FURNITURE 
processors. “The .market place must be) 6 COLLIER ST., TORONTO WaAlnut 4-3821 
Canadian Chamber of Com- left as free as possible for the| r 3 821 | 
|;merce made that point this! play of competition.” 
week in a submission to the 
Royal Commission’ on price} 
spreads of food products, for| 
presentation in Ottawa. 
Higher profits certainly are 
jnot the reason for widening 
price spreads, the chamber oo | 
Food company profits had, i 


MONTREAL (Staff) — Ex-|Our exports to New Zealand | 
ports of Canadian chemicals|in 1957 — $1.3 million. | 


A REVOLUTION IN RECORD KEEPING 
have quickened. Dollar volume; Caribbean area, where we 


for 1958 will be close to last | 


year’s record $230 million. 
Improvement is expected to 
carry into 1959. 
| Increasing self-sufficiency of 
The appointment of John O. Beynon os |OVerseas countries indicates 
General Manager, Sunshine Waterloo|tough selling problems for 
Company Limited, has been announced | Canadian manufacturers but 
by A. M. Snider, President. 7 . : 
ndae ie tn ae cae | growing relief from dollar dis- 
rior to is appoin men fr. eynon | . . . . aa 
wien Riletant Generel thenager, with |crimination should aid sales in 
Mr. Snider serving os President and |COmmonwealth countries. 
General Manager. | Several trade treaties are due 


4. O. BEYNON 


Born in Australia, where he was asso- |for revision. New agreements | 


ciated with H. V. McKay Proprietary Ltd. 
In Sunshine, Australia, Mr. Beynon was | 
transferred to Canada in 1930 upon the | 
formation of the Sunshine 
Company Limited. 


jare expected to create more 
favorable opportunities 


|Commonwealth nations. 

In addition to his new post, me U. S. producers will benefit 
Beynon serves as a Director of the too by liberalization of trade | 
orereees’ but Canada will have the ad-« 

—_——| vantage of the British prefer- 
ential system. 

There are also greater poten- | 
tial markets in Latin America. | 

This was the background as 
Chemical Institute of Canada 
held a divisional meeting in 


One of a series of TILDEN TIPS 


DON’T 
TAKE 
CHANCES 


export markets. 

Panelists included A. G. 
Kniewasser, executive assistant | 
to the deputy minister, Depart- 
ment of Trade and Commerce; 


W. D. Wallace, area trade of-| 


ficer, Asia and the Middle East: 


and R. W. Blake, area trade of- | 


ficer, Commonwealth. 

} Canadian exports of chemic- 
als to U. K. 
to $28.5 million. Big 
Calcium compounds, 
resins, and drugs. 

First quarter exports in 1958 
were $9.5 million against $4.1 
million in 1957. 


items: 
synthetic 


U. K. exported $727 million | 


worth of chemicals in 1957, 
main buyers being Australia 
($60.7 million), India ($45.2 


geserve a car in advance for 
your trip end be sure with a 


million) and South Africa| 


($34.8 million). 

First half figures indicate 
South Africa soon will displace 
India as the second best cus- 
tomer for British chemicals. 

South Africa will be less de- 
pendent upon imports as its own 
ANITH AGENTS THROUGHOUT THE WORLD production increases. 
ead Office: 1194 Stanley Street, Montreal Competitidn is keen in this 

, growing market. 
Blake told Canadian manu- 
facturers it is necessary to have 
|aggressive agents in S. A. to 


THE ALL-CANADIAN SYSTEM 


| take advantage of opportunities. | 


Australia imported $61 mil- 
lion worth of chemicals from 
U. K. last year, only $3.5 mil- 
lion from Canada. 
| The reason: Freight rates 
|which account for a large part 
jof the final price of low-cost 
| bulk chemicals. U. K., Japanese 


WELDED 
STEEL PLATE 


AND PIPE 
PRODUCTS 
....Fabricated and erected 


ks 
e Acid Ton 
e Air Receiver? 
@ Air Ducts 
e Bins 
Bunkers Tank® 
. « Elevated 5 
. Exchange 
ed ? 
. Fabrice! ee ee 


aor in this. 

New Zealand wants to be 
tee to buy from cheapest} 
sources. This could hurt Canada. 


Truekers Cut 


asels More major moves by business 


away from Christmas gift giv- 
| ing: 


ie Ontario trucking firms will | 
divert Yule gift funds to the 
Trucking Industry Educational | 
Foundation, 


@ New national fund of the| 


Canadian Mental Health As- | 


sociation is also getting an initial 
lift from this source. 
| The truckers foundation, 
| sponsored by the Automotive 
Transport Association of On- 
tario, is to provide scholarships, 
| bursaries for deserving students, 
promote research into transport 
educational matters. 

Potential for the project: Per- | 
| haps $50,000 a year. 
This Christmas, income will 


\firms had already made com- 
| mitments for annual Yule gifts. 
But response indicates a sharp 
| 





increase next year over the 20 
| contributors this fall. 
The association has designed 


WESTERN “LIMITED 


Head Office and Plant: 
Edmonton, Alberta, Box 247 


How can you 
see ahead? 


Do what many thousands of 
successful executives do every 
week — read The Financial 
Post. See where business is 
heading; get information that 
will help your success in busi- 
ness and in your personal 
life. Yearly by mail in Can- 
ada: 6; elsewhere $7 yearly. 


a 
Sales Office 
Toronto, Ontario 
629 Eastern Avenue 


* 
Montreal, Quebec 
1411 Crescent Street 


for| 
Waterloo trade between Canada and}! 


Montreal this week to discuss | 


in 1957 amounted | 


and continental suppliers have | 
an advantage over Canadian | 


| be affected by fact that many | 


sold $1.5 million last year, 


|mainly end products such as | 


paints and sprays, is.a — 


market. 

But Canadian exporters are 
faced with stiff competition 
from U. K. and the continent. 
Removal of dollar restrictions 
would help. 

Export possibilities for 
|primary chemicals and materi- 
|als are bright in Latin America, 


of population and income than 
any other area. 

Kniewasser warned 
branch plant extension 
\factor; U. S. firms have invest- 
ed more than $8 million in Latin 
| America, U. S. subsidiaries ac- 
count for more than 25% of 
[or manufacturing. 

British, European and Jap- 
'anese firms are moving in. 

He said Canadian chemical 
manufacturers should note this: 
|A parent Canadian firm in an- 


that 


| other Tine actually increased its 
|export sales through shipments 
of semi-processed materials to | 
a branch plant. 
Market prospects in Asia and 
ithe Middle East are limited 
because of foreign exchange 
| shortages. 
Our main exports: 
| ceuticals, 
fertilizers. 
China may become a substan- 
| tial market for Canadian chem- 


Pharma- 
synthetic resins and 


which is growing faster in terms | 


is a| 


C. S. JENSEN» 


executive vice - president, 
Canadian Acceptance Corp., 
has been elected president 
of the Federated Council of 
Sales Finance Companies. 


‘Approve Rise a 
In CIF Capital 


MONTREAL (Staff) — An in- 
crease in authorized capital from 
115 million to 25 million special 
|}shares has been ap! roved by| 
| shareholders of Can? dian Invest- | 
ment Fund. 

Increase in ca-atalization was| 
sought because fund had issued 
almost all its avaicmnc =necial 
shares (FP, Oct. 18). 

At Sept. 30, 14,306,890 special 
|shares ($1 par) had been issued 


anything, tended downward 
recent years. 


They were also very low as a 


| percentage of gross sales, rang-| 
|ing from 0.7% to 3.9% depend-| 


| ing upon the particular food in- 


| dustry, 

However, the consumer's 
|ability to pay for additional 
| Processing and services in con- 
| nection with food had undoubt- 
edly widened price spreads. 

But this was a reflection of 
better living standards. 
| Higher taxes, adding to costs, 

| also were a factor. 

Taxation at all levels of gov- 
ernment totaled 28%) of net 
national income in 1949. 
| This jumped to 314% in 1951 


and “has remained at a high 


| level.” 


ISCARD 


will save you up to 50° 
in time and effort over any 
other record keeping method 


you now use * 


* get the facts—write for full information to 


| for cancellation. 





licals, although exports in the 
past few years have been lim- 
| ited to acetic acid and fertilizers. 
Actually, little is known about 
|the industry in China or the| 
country’s requirements. 

One report is that several 

large fertilizer plants are under 
| construction. 
Our exports to Indonesia and 
|Malaya have been chiefly syn- 
|thetic resins, polystyrene and 
some fertilizers. 

These countries together with 
Burma and Thailand offer a 
large potential market for fer- 
tilizer to increase production of 
rice and other crops. 

In addition the rubber indus- 
try should provide a market for 
acetic acid and formaldehyde. 


‘Hiram Walker 
Plans New Plant 


Hiram Walker & Sons Ltd., 
Walkerville, Ont., will construct 
|new bottling and shipping facili- 
| ties adjacent to its present plant 
| at a cost of $4 million. 

To be in production in early 
1960, the expansion will double 
capacity of the existing plant. 

There will be seven high-speed 

| bottling lines‘ and one semiauto- 
matic line. Storage capacity will 
be 200,000 cases of bottled goods 
and a similar storage capacity for 
‘ empty glass. 


Yule Gifts, 





Give to Schooling Instead 


|a special Christmas card for 
|participating firms to explain 
purpose of the foundation. 


Other Canadian corporations 
| continue to show an interest in 
channelling Yule money into 
| charitable, educational or health 
causes. 


R. C. McTaggart, president of 

Toronto-based Reichhold Chem- 
| icals, is sponsoring an informal 
| campaign for the mental health 
| fund. 
This project, just getting or- 
| ganized, is aiming at a full-scale 
research program into causes 
and cure of mental illnesses. 


It’s a sector of health that 
| costs Canada about $1 billion a 
| year i in treatment and time lost, 
| the assocaition says. 


Over half Canadian hospital 
beds are taken by mental pati- 
ents. 

The fund has $22,000 now, is 
shooting-for an eventual $5 
million from private sources for 
its research plans. 


ANIMAL SOOTHERS 
Use of tranquilizers is not 
being confined to humans. Re- 
searchers of Ontario Veterinary 
College, Guelph, say they are use- 
thoroughbred 


and cats easier to handle, and 
|leave sows more comfortable at 
| farrowing time. There’s even evi- 
| dence to suggest that beet cattle 


of which 1,805,496 were subse- . | 
a ee ara a hace! ising labor costs also stretch 
quently redeemed or purchased the gap between producer and| 
retail prices, the chamber said. 
So do higher transport costs, 
more government regulation of 


Fund also has 1,000 ordinary 
shares, ($1 par) issued and out- 
standing. 


VERTICAL RECORDS LIMITED 


114 YORKVILLE AVE., TORONTO, ONTARIO 


| by an advertisement in the Star Weekly 


It’s the mid-mornjng break. Time to relax and refresh. The tea’she’s 
stirring is a new brand for her. She saw it advertised in the Star 
Weekly. She read the advertisement and decided to try this particular 


brand. She’s glad she did. She’s really sold . . . thanks to an advertise- 
ment in the Star Weekly. 


SELL YOUR PRODUCT IN VOLUME AT LOW COST IN THE 


Every week, 900,000 people go out and buy the Star 
Weekly, or have it delivered by carrier boy. 21.5% of 
those who go out to buy the Star Weekly, pick it up in 
food chain and grocery stores. One 6f the reasons why 
more than 500 leading advertisers place their advertising 
in the Star Weekly. 


TAR 











a Ra Balti 































BALL 
PENS 1 


Model 
#EP. 
Push-Push 


Direct From Factory To You 





QUANTITY 
PEN 
REFILL 


Your company name or od. 
Gold Embossed @ 3.00 per 100 


lines. 


Many other styles—Send $1.00 
for sample assortment of 4 Pens. 


TRUFORM INDUSTRIES 


Some agencies still available. 


BELL TELEPHONE CO. OF 
CANADA has issued an additional 
10,234 shares -under company’s 
employees’ 
number of shares outstanding tc 


D adiinen dt 


In Quantity only 20¢ ea. 


50 200| 500} 1000 
30c} 25¢ 22c | 20¢ 


| 18cl 15] .. | 12¢ 











50 Main $i. $. Weston, Ont, 
Telephone CHerry 1-1971. HE READER, I hope, will 

not suspect me of merely 
parochial patriotism if I 
claim that in British Colum- 
bia we produce the nation’s 
gaudiest political melodrama, 
its most bizarre and unlikely 





stock plan raising 


18,144,829. _| character actors, its most 
talented heroes and villains. 

a Eee eereaness The nation surely cannot 
me ar “Ms sy « , 

w Get TAX SAVINGS Pt deny us the highest dramatic 
® Ww award for a super-colossal 
a NO production, a Western to end 
s for YOUR FUTURE all Westerns, which has been 
SECURITY on the road for nearly three 
successful years and seems 


by using 
GOVERNMENT REGISTERED 


likely to pack the spectators 
in for a long time yet. 

This tragi-comedy, known 
locally as the Sommers Case, 





ACHIEVEMENT RECORD 


For 1958 income tox pur- 
poses, join now. Ask any 
investment dealer for free 


information ~ no obligation. 
CALVIN BULLOCK 
6 LTD. 





may seem at first sight to be 
of little concern to the nation. 

Actually, it is the most in- 
teresting exploration of 
Canadian political morals in 
modern times. 


>, 


As a test of ethics, both in 
government and public, it isa 
classic. But no one knows 
how the test will finally be 
met. 


There is no need to go over 
a court record of some mil- 
lion words. and a public de- 
bate which has used up 
countless tons of newsprint 
from coast to coast. 





The Current Issue of our Canadian Metals Survey refers 
to United States Quotas for lead and zinc and their 


effect on Canadian producers. 


request. 


Copies available on 


—— > 






































@ 58-32 


JOrN ML. EASSON & CO. LIMITED 


217 Bay Street 


TORONTO 1, CANADA 


Telephone 
EMpire 4-1138 








says... 





“Standing in line or lane, 
yours is always slowest!” 


Doesn't jt seem that whenever you have to 
stand in line in a supermarket or a bank, it's 
always the line you're not standing in that moves 
the fastest. And that when you're creeping home 
through the city’s snarled rush-hour traffic, usually 
every other lane of traffic moves except the one 
you're standing in. 


Actually, it’s a state of mind. Often, we're so 
anxious to rush into the future that we become 
impatient with the normal roadblocks. Yet we 
can avoid many of them by a bit of advance 
planning. Your personal problems can be handled 
the same way. With a North American Life & 
Casualty Family Plan of life insurance, you can get 
— for a most important benefit — peace of 
mind. 


No need to wait, either. You and your family 
have the green light now for confident living. The 
NALAC Family Plan makes prevision for every 
possibility — even for children yet unborn. 
Discover the advantages of advance planning for 
yourself, Call us for details, won't you? 


Confidenily. 


M leg hed? 


H. P. SKOGLUND, 
President 


NoRTH AMERICAN 
Pgpne Macaa lly Company 


LIFE GROUP 


SICKNESS ACCIDENT 





pie 
CANADIAN HEAD OFFICE — Hamilton, Ontario 
Offices in Toronto, Winnipeg, ee Calgary, Edmonton, Vancouver 


i 


Enough to say that the 
Social Credit government of 
W. A.C. Bennett, then young, 
innocent and ashine with 
virtue, received its first hor- 
rid intimation of sin on Dec. 
1955. 

Unfortunately the govern- 
ment was not sufficiently hor- 
rified for its own good. 

On that memorable day, 
where the roads of political 
destiny forked, without any 
signpost to guide the inex- 
perienced traveler, two ob- 
scure persons called at the 
office of Attorney-General 
Robert Bonner in Victoria. 


re 
‘y 


The boy wonder 


Mr. Bonner was a youthful, 
educated and rather engaging 


right-wing Tory who, re- 
garding his Conservative 
party as already dead 
throughout Canada, had 
prematurely leaped, with 


Mr. Bennett, upon the Social 
Credit band wagon and made 
himself the Boy Wonder of 
western politics. ; 

The strangers at Mr. Bon- 
ner’s door were David 
Sturdy, a lawyer, and Charles 
Eversfield, an accountant. 

They told the attorney- 
general they had detailed 
evidence to suggest that his 
colleague, Robert Sommers, 
minister of lands and forests, 
had been taking bribes from 
timber interests. ; 

By the ancient pattern of 
Greek tragedy the Hubris 
of a complacent government 
had encountered that Neme- 
sis who is always waiting in 
the wings. 

The attorney-general, 
however, played it as a West- 
ern comedy. 

He thought the gun wasn’t 
loaded. 

Mr. Bonner would not lis< 
ten to the mysterious strang- 
ers, the messengers of fate. 

Next day he sent them a 
telegram, the most remark- 
able in provincial history, 
dismissing their allegations 
as “far-fetched” and evident- 
ly intended only to influence 
a pending by-election. 

No doubt Mr. Bonner, on 
second thoughts, would have 
gladly paid a year’s salary to 
get that telegram back, but it 
was too late. The mills of 
the gods already were grind- 
ing. 

They ground on for nearly 
three years until Sommers 
recently ended in jail, the 
government deep in the 
grease and Mr. Bonner in a 
public nightmare. 

Here the nation has wit- 
nessed a spectacle at once 
discouraging and encouraging 
to any democrat. 

It is discouraging to find an 
attorney-general, the first 
law officer of the Crown, 
doing absolutely nothing, for 
many months, to investigate 
grave charges against a col- 
league, to clear the honor of 
government and enforce the 
law. 


He ‘borrowed’ 





According to Sommers’ 
sworn testimony in court, he 
had told Mr. Bonner, within 
hours of the strangers’ depar- 
ture, that he had borrowed 
moneys from a timber broker 
and public relations man 
named Wilson Gray but re- 
garded them as_ innocent 
loans between friends. 

Oddly enough, this shat- 
tering revelation did _~ not 
strike Mr. Bonner as odd, 
criminal or even unethical. 

Indeed, said Sommers 
under oath, Mr. Bonner coun- 
seled silence on that score 
lest the “loans” (which the 
jury later called bribes) be 
“misunderstood or miscon- 
strued.” 

Only three men, besides 
himself and Gray, said Som- 
mers, had known of the 
“loans” at that time. 

They were Messrs. Bonner, 
Bennett and Einar Gunder- 
son, the general factotum and 
chief mechanic of the Social 
Credit party. 

Moreover, said Sommers, 
the attorney-general himself 
had drafted forma] instruc- 
tion to the Bank of Com- 
merce, which loaned Som- 
mers $8,000 so that he could 


Bruce Hutchison writes about: 





B.C. Government 
goes on trial... 


‘‘Mr. Bennett expects the Sommers scandal to be forgotten, 
before the polls of 1960 open. That test of Canadian poli- 
tical ethics and public morality will be worth watching .. . 
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repay Gray and get his 
promissory notes back “in my 
possession immediately.” 

(The bank loan, it is fas- 
cinating to note, was later 
repaid by an anonymous 
benefactor never revealed in 
court.) 

From there on the script of 
this hair-raising play leaped 
from one denouement to an- 
other in a style which a 
Hollywood director would 
consider too improbable for 
fiction. 


Sommers denounced a con- 
spiracy by politicians, timber 
interests and newspapers to 
ruin him and his policy of 
timber conservation. 


But he did not mention his 
“loans” from Gray. Why? 
Because, he said in court, Mr. 
Bonner had advised him not 
to do so. 

Next, Sommers. sued 
Sturdy, his accuser, for libel 
and slander but when Som- 
mers failed to turn up and 
press his case -it collapsed in 
the autumn of 1957, 


A sndp election 


While it was still sub 
judice and all public com- 
ment thereby. throttled for 
nearly two years, Mr. Ben- 
nett, a master of: timing and 
curious coincidence, called 
the snap election of Septem- 
ber, 1956, before the public 
knew any of the facts about 
Sommers, and won an easy 
majority, 

Mr. Bonner, shaken at last, 
had ordered the RCMP to in- 
vestigate Sommers, but took 
no action against him, on the 
plea that the whole affair 
was before the courts, in the 
libel suit, and he could not 
properly interfere. 

As a strategist of delay Mr. 
Bonner could give lessons to 
the Roman general, Quintus 
Fabius, 

But time was running out. 
Nemesis was growing impa- 
tient and Mr. Bonner was on 
the spot. 

The libel suit having ended 
in rather dismal farce, the 
government appointed a royal 
commission of inquiry. 

Within a few days it 
changed its mind and prose- 
cuted Sommers, along with 
Wilson Gray, his brother, 
John M. Gray, Charles 
Schultz, a timber broker, and 
the giant B.C. Forest Prod- 
ucts Ltd., for conspiracy and 
bribery. 

On gMay 1 last began a 
series of events that must 
give encouragement to any 
democrat. 

A great judge, Mr, Justice 
J. O. Wilson, and a jury of 
nine men and three women 
entered a labyrinth of evi- 
dence apparently endless, a 
morass of legal complications 
beyond the layman’s under- 
standing and the longest 
criminal trial on the Cana- 
dian record. 


It ended on Nov. 6. The 
jury found Sommers and 
Wilson Gray guilty but could 
not agree on John M. Gray or 
Schultz. 





B. C. Forest Products was 
acquitted on six counts and 












MR. GEORGE T. VALENTINE, 


| whose election os a Vice-President of 
| Canada Malting Co., 


limited is an 
nounced by Mr. 
Chairman of the Board of Directors. 


Mr. Valentine, 


elected a Director in 


monager of the Company's Calgary plent, | * er 
but will now move to Toronto to take up | 
his new duties. 
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in Canada 


REXDALE, (TORONTO,) ONTARIG, CANADA 


GROUND SERVICE EQUIPMENT 


all the opposition party 
leaders, and much of the 


ee <= 


cial defeats and the 
blow of March 31 last. 


lethal 


Presumably new trials will 
be ordered in the cases of 
disagreement. 


The democrat must be en- 
couraged to see that the 
courts, though delayed,and 
frustrated by innumerable 
arguments and distractions, 
could grope their way, day 
by day, week by week, month 
by month toward the truth 
and finally reach a verdict on 
a cabinet minister accused of 
the worst possible crime in 
democratic government, 


Justice won out 

Judge, jury and counsel 
were all exhausted, the pub- 
lic bewildered, politics con- 
vulsed, but the process of 
justice, the real underpin- 
ning of a democratic society, 
had been vindicated. 





Another act, and probably 
not the last act, is only now 
beginning, 

While Mr. Justice Wilson 
was sitting in the court of 
law and, in his summation to 
the jury, writing a legal clas- 
sic, the court of public opin- 
ion was also in session.” 

Therein Mr. Bennett, Mr. 
Bonner and the Social Credit 
government will be tried, 

The trial is scheduled to 
open on Dec. 15 when the 
electors of Rossland-Trail, 
Sommers’ former constit- 
uency, go to the polls in a 
by-election. 

Mr. Bennett has no fear of 
the outcome. 

With that boldness which 
even his enemies cannot 
deny, he called the by-elec- 
tion on’ the day of Sommers’ 
resignation from the legis- 
lature. 

Mr. Bonner, who was 


press, made a brief reply in 
the good old western idiom: 
“Resign? Hell, no!” 

A stranger and groundling 
in British Columbia’s spac- 
ious theatre under the stars 
might suppose that a govern- 
ment with this record would 
be driven from the stage. 

If so, he doesn’t know 
British Columbia and its real 
politique, western style. 

The government doubtless 
could be beaten in the gen- 
eral election scheduled for 
the spring of 1960 if there 
were anyone to beat it. 

If there is, he has not yet 


appeared. 
British Columbia has re- 
peatedly rejected the CCF 


and evidently doesn't want 
socialism. 


The Conservative party is 
hitch-hiking a ride on Mr, 
Diefenbaker’s flying coat tails 
but is not off the ground yet, 


In Rossland-Trail, a dry 
run of the general election, 
the opposition vote will be 
split three ways. 


That arrangement is made 
to order for Mr. Bennett who 
has the primary qualification 
of Napoleon’s marshals 
he was born lucky, 


—— 


Besides, after deodorizing 
the political atmosphere by 
announcing a new industrial 
empire of the north, as plan- 
ned by Axel Wenner-Gren, 
Mr. Bennett expects. the 
Sommers’ scandal to be fore 
gotten a year or so hence, 
before the polls of 1960 open, 


The vote split That test of Canadian 
—_ political ethics and public 
The Liberal party is pros- morality will be worth 


ANNOUNCEADN 


leigh M. McCarthy, 


who has been asso- 
ciated with the Company since 1920 and 
1956, hes been 


Even then the curtain was 


warmly invited to resign by 
‘icicinnsannsnisilit 





perfect copies 


no smudge—no smear—NO CARBON! 


With NCR paper, you get perfect copies of invoices, sales 
slips and hundreds of other business forms where clean, 
clear copies are needed—yet you use NO carbon paper. 
The National Cash Register Company’s progressive re- 
search laboratories developed this no-smudge, no-smear, ‘ 
no-carbon paper to speed processing of the many multiple- 
copy forms that keep your business up-to-date, From 


Contact vour forms supplier today. Have your 
business forms printed on NCR paper. You'll be 
impressed by the day NCR paper clears away 
the problems of producing multiple copies. 


myself. 
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ADDRESS 
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-—-Test NCR Forms for yourself — send coupon for free samples.—— 


THE NATIONAL 
Specialty Division, 222 Lahsdowne Avenue, Toronto 3, Ontario 


Please send me samples of your NCR paper forms so | can judge them for 
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trate from successive provin- watching. 


every time... 


. 
coast to coast in Canada, business form users are dise 
covering how NCR paper speeds work—reduces cost, 
NCR paper is this easy to use: simply put the number 
of forms you need together (up to 5 for ball point pen 
or standard typewriter; up to eight for electric typewriter) 
and that’s all you have to do, Your copies will come out 
easy to read, clean and neat. 
214 ' 


CASH REGISTER COMPANY OF CANADA LIMITED 


000 SOKO OE 606 600.409.0604 6 FCC OH CECT ECHESCEDBERSSCEESS COCEED 


COOH SEE SSESEHHEES SOHO HOEEHHEETHESCSCOHSED OHH DOS FOTOS 


eee eee eee ee eee eee eee) 


Corrado clothes, 


truly customed tailored, 


for men who have 


attained a station 


in life that demands 


Psychopharmacologists: 


By LEONARD BERTIN 
FP Science Editor 

Now it’s an expert on tran- | 
quilizers! 

Medical and pharmaceutical 
| professions have created a new 
form of expert: 
@ To cope with premature 
publicity for certain brands of 
| “wonder drugs.” 
@ To ensure that best use is 
made of those that really are 
| good, 

The new experts call them- 
| selves psychopharmacologists. 
| Despite the complicated name, 
their job is straightforward. 

They will concern themselves 
at first with the tranquilizer- 
type substances, the so-called 
“miracle drugs for the mind,” 
and others that have special 
| applications in treatment of the 
| mentally sick. 
| -They will 
tasks: 
|» Definition of the conditions a 
drug may help, and recommend- 
ed dosages 
|> Assessment of any side-effects 
| and the way to deal with them. 
> Understanding of the mecha- 


have four chief 


nism of the drugs. 
> Production and screening of 
new substances. 

Dr, E. H. Lehmann of the! 
Verdun Protestant Hospital and 
McGill University, Montreal, 
writing about the new move in 
the Journal of the Canadian 
Medical Association, says health 
authorities are seriously con- 
cerned by the situation caused 
through extensive ~ publicity 
stirred up around the mind 
miracle drugs. 

One immediate result of it 
has been to step up the con- 
sumption rate to the point where 
in 1956, it’s estimated, three 
billion tablets of one tran- 
quilizer alone were sold. 

In 1957 one-third of all medi- 
cal prescriptions issued in the 
U.S. were for tranquilizers of 
one sort or another. 

“Pharmaceutical manufactur- 
ers have discovered that these 
drugs are big business,” he says. 

“They have invested millions 
in pharmaceutical research in 
the field and while a great deal 
of valuable information is made 
availableethrough their labora- 


Steel Bridge | 


American Bridge Division, 
United States Steel Corp., is 
sponsoring a_ steel highway 
bridge design competition open 
to engineers and college engi- 
neering students, including 
Canadians. 

Awards number 15 with a 
total value of $44,000. 

Competition calls for the de- 
sign of an overpass structure 
in steel to carry a two-lane 
highway at right angles over a 
four-lane ‘highway on ground 
level. 

The overpass must be design- 
e@ in accordance with stand- 
ards of the American Associa- 
tion of State Highway Officials 
and approved by the U. S. 
Bureau of Public Roads. 

A first award of $15,000 will 
be made for winning entries 
submitted by prefessional and 
design engineers. 

Other awards in this category 
include $10,000 for first honor- 
ale mention, $5,000 for second 
honorable mention and’ $1,000 


Saskatchewan's first primary 
steel mill is expected to come 
into operation by the end of 
next year. Financing arrange- 
ments for Interprovincial Steel 
Corp. (FP, Oct. 11) are now 
completed, company officials 
claim. 

Work on the Regina based 
plant has already got under 
way with Indecon Corp., Kan- 
sas City, havi ng the contract to 
build the’ plant on a fixed price 
basis. 

The Saskatchewan govern- 
ment has guaranteed $10 million 
in bonds. Of two million com- 
mon shares authorized a total 
of 1,023,700 are now outstand- 
ing. 

Of these 130,000 were issued 
to the promoters for 60c a 
share, another 180,000 were 
issued to the provincial treas- 
ury department for the same 
price in ‘consideration for its 
guarantee of the bonds. 

The sponsoring group has 
taken down stock at $5.40 a 
share. ° 

There will only be a small 
public offering of common stock 


November 22, 1958 


Win $44,000 ‘Saskatchewan Steel Mill: 
New Tranquilizer Experts | By Designing Here’s Financial Layout 


The convertible bonds are 
convertible into common stock 
at $6.50 a share per $1,000 bond 
up to Dec. 1, 1961; at $7 a share 
up to Dec. 1, 1963; at $8 a share 
up to Dec. 1, 1965; at $9 a share 
up to Dec. 1, 1967; at $10 a 
share up to Dec. 1, 1974. 

The common stock financing 
is through an underwriting by 
Annett & Co., Toronto. 

Operations of Interprovincial 
will be closely connected with 
those of the nearby Prairie Pipe 
Manufacturing Co. 

Interprovincial’s main prod- 
uct in early years at least will 
be steel skelp for use in the 
adjoining Prairie Pipe mill 
where it will be rolled into oil 
and gas pipe. 

The steel will be made whol- 
ly from scrap gathered within 
economic radius of the Regina 
mill. 


$3 Million Loan 
For 279 Toronto 
Low-Rental Homes 
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ANNOUNCEM EN 1S 


W. E. PATTERSON, M.B.E., E.D. 


Mr. Lewis M. Wood, C.B.E., 


and Mr. 


‘Wood, Fleming - Executive Appointments 


KEITH N. GRAY 


Robert Fleming, M.E.1.C., Senior 


Executives of Wood, Fleming & Company Limited and associated Companies, 


announce the following appointments: 


M. E. Patterson, President of Wood, 
Fleming & Company Limited. Mr. 
Patterson is also a Director of all 
Wood, Fleming Associated Com- 
panies, The Beaver Insurance Com- 
pany and Lewis Craft Supplies 
Limited. Well known in militory 
circles, Mr. Patterson is Honorary 


K. N. Gray, President of Wood, 
Fleming Securities Co. Ltd. Mr, 
Gray is Vice-President of Wood, 
Fleming & Company Limited, « 
director of the Cloke Construction 
Company Ltd., Bonaventure Invest- . 
ments Limited and President of 


AO A + 


Lieutenant-Colonel of the Queen's Canadian Fastening Systems. 


York Rangers. 


WOOD, FLEMING & COMPANY LIMITED 
Established 1912 


FINANCIAL, REAL ESTATE AND INSURANCE AGENTS 
Royal Bank Building, Toronto 


—mostly in Western 'Canada— 
at $6 a share. 

Here is the capital setup. It 
consists of $5 million first mort- 
gage 15-year 542% bonds; $5 
million 442% serial, 2-8 year 
bonds; $1.5 million 6°, convert- 
ible sinking fund debentures 
maturing Dec. 1, 1974; an auth- 
orized two million common 
shares of which 1,023,700 shares 
are outstanding. 


tories, we have also recently 

= . ~ | Witnessed a flooding of the drug 
| market with new preparations. | 
“Since so many new drugs 
have been produced in a short 
time and since reliable results 
on the clinical effects of these 
drugs can only be obtained 


A loan of $2,915,000 for con- 
struction of a 279-unit rental} 
housing project in Toronto for | 
low-income families will be made 
to Barbara Investments Ltd., by 
Central Mortgage and Housing 
Corp. 

Proposed project to be located 
in an area fronting on Harvard 
St., and running two blocks west 
from Ontario St., will consist of 
112 one-bedroom, 139 two-bed- 
room and 28 three-bedroom units. 


;each for five third honorable 
mentions. 

College engineering students 
will compete for a first award 
of $4,000; first honorable men- 
tion, $2,000; second honorable 
mention, $1,000; and $500 for 
each of four third honorable 
mentions. 

Information can be obtained 
from United States Steel Export 
Co., 100 Church St., New York 
8, N.Y. or the American Insti- 
tute of Steel Construction, 101 
‘Park Ave., New York 17, N.Y. 


THE INV ESTMENT FU NDS 
Savings and Investment 


: : Boosts Equity Holdings 


Savings & Investment Corp. | bonds and liquidated four, and 
— Mutual Fund of Canada Ltd., | increased holdings in two. 
total net assets at Aug. 31, 1958, | Two preferred stocks were 
were $1,033,132, up 56.8 from | added and holdings in two were 
$658,804 at April 30, four! increased. 
months earlier. | It added sixteen new common 
At Aug. 31, 1958, fund in-| stocks, and increased holdings 
vested 65.5% in common stocks | of 24, Four common stocks were 


J.D. WOODS & GORDON (42.5% at April 30), 27% | liquidated. 


gute | (41.2%) in bonds, 7.5% (8.2%)! Here are the portfolio changes 
in preferred stocks. in detail: 
During the four months ended 
Aug. 31, 1958, fund added three | 


they wear the finest. POWER LINE 


A 72,000v electrical transmis 
sion line between Eston and 
Cantuar has been put into opera- 
jtion by Saskatchewan Power 

| Corp., forming final link between 
Swift Current and Kindersley 
= power generating facilities in|*through rather lengthy and 
western Saskatchewan. The new laborious controlled trials, we 
line will provide greater security| are sometimes presented with 
of service for points northwest of | claims for the therapeutic effec- 
‘Swift Current. | tiveness of a drug without being 
given substantial evidence of 

ie 


Associated Companies 


Fleming Securities Company Limited Bonaventure Investments Limited 
Cloke Construction Company Limited 
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Wood, 


MANAGEMENT CONSULTANTS 


President 
W. L. Gordon 


Chairman 
J. D. Woods 


7. B. Bailey 

. B. Donaldson 
J. A. Lowden 

. H. Rieger 

. N. Steiner 


E. B. Chown G. P. Clarkson 
L, Gordon H. B. Guilfoyle 
. O. Moore . Presgrave 


. P. Boddy 
. iH. Grant 

. H, Penhorwood 
_M. Smith 


. A. Brown . Davidson 
. M. McGregor G. McLaren 
. W. Rowlands . C. A, Waddell 
. Tremblay . W. Rutledge 


MONTREAL TORONTO VANCOUVER | Amount Change 
held ot since 


Aug. 31/58 April 30/58 


Gov't. of Canada 334% ‘78 10,000 
C.N.R, 4% ‘81 60,000 
Hydro Que. 4% ‘62 . +... 40,000 
Prov. of Que. 334% ' ‘ 40,000 --40,000 
Milliken Lake Uran. mh "62 20,000 --10,000 
North. Ont. N. Gas “eo —2,000 
Que. Nat. Gas (units) .. —50 
Pacific Petroleum —10,000 
Faraday Uranium ... -+-8,000 


+-10,000 
+10,000 


eevee 8,000 
Preferred Stocks 
B.C. Electric 5% 
Cdn. Inter'l. Power 6% ... 
Fr. Petr. of Can. 6%, partic. 
Massey-Ferg. 412% conv, . 


Shares—— 
300 +100 
200 +100 
500 +500 
100 


Common Stocks 

Algoma Steel ; oe 
Dom. Foundr's. & Steel oes 
Page-Hersey Tubes ...... 
Steel Co. ccceveoces 
Asbestos Corp, . 
Dom. Bridge 

Foundation Co. .. 

Bidg. Products lid. 

Dom. Corset : 

Du Pont of Can. ... . 
Alfred Lambert ......+.+. 
Indust. Accept. Corp, ... 
VOR UE.” cvcweseades 
Aluminium Ltd 

| International Nickel 

| Noronda Mines .. seeee 
Stanleig® Uran. (Rights) .. 
Cdn. Br. Alum. (Warrants 
Falconbr. Nickel Mine 
Gunnar Mines .. 

Lbrdr. Min. & Expl. 

Pronto Uran. 

Abitibi P, & P. .., 

Consol. Paper 

Great Lakes Paper .. 
MacMillan & Bioede!l ° 
Fraser Companies 





French Petrol. 

Imperial Of 

North. Ont. Not. Gas 
Que. Natural Gos 
Interprov. Pipe Line 
McColl-Frontenac ... os 
Cdn. Breweries .......6+ 
Distitlers-Seagroms . 

Hiram Walker-G & W ... 
John Labatt 

B.C. Power 

Quebec 

Me, BOs béeeeddeccdnue 
Que. Tel. (Warrants) sess 
B.C. Telephone 


200 
700 
600 
500 
500 
500 
425 
800 
250 
300 


+ 


The “500”, Avenue Rd., Toronte 
Architects: Page and Steele 
Consulting Architects: 





Peter Dickinson 
Associates 


Heating Contractor: J. A. Norton and 
Co. Ltd. 


LUXURY LIVING 


Outside, a bright facade of gleaming brick and glass 
towering above beautifully landscaped grounds. Inside, 
spacious apartments decorated and appointed as modern 
gracious homes. 


+ 300 


Bank Staff Changes 


Toronto-Dominion: 

D. C, GOODY, accountant, Elmira, Ont., 
to be accountant, Huntsville, Ont. 

P. LOWRY, accountant, Bloor & Bath- 
urst, Toronto, to be accountant, City Hall | 
branch, London, Ont. 

B. B. WESTCOTT, accountant, Bathurst 
& Wilson, Toronto, to be a credit officer, 
Eglinton & Bathurst, Toronto 

G. H. MARLES, accountant, Bronte, 
Ont., to be accountant, 455 Brant St., Bur- 
lington, Ont. 

G. D. HOLLAND. accountant, Port Hope, 
Ont., to be accountant, Dunnville, Ont 

A. GAUDET, accountant, 1470 St. Cath- 
erine St. E., Montreal, to be assistant ac- 
countant, 240 St. James St., Montreal. 

W. H. FIELDING, accountant, Bloor & 
Grenview, Toronto, to be accountant, Ron- 
cesvalles & Howard Park, Toronto. 

R. J. NEY, accountant, King & Francis, 
Kitchener, to be accountant, Burford, Ont. 

D. C. WOLLSTEIN, accountant, Tecum- 
seh & Victoria, Windsor, to be accountant, 
King & Francis, Kitchener, Ont. 

D. H. TEASDALE, accountant, Burford, 
Ont., to be accountant, Cardinal, Ont 

W. H, BRIDGEMAN, accountant, Queen 
& Sherbourne, Toronto, to be accountant, | 
Bloor & Bathurst, Toronto. 

G. D. STOKES, accountant, Lindsay, 
Ont., to be accountant, Wingham, Ont. 

L. G. GARTSIDE, accountant, Dundas & 
Deyinda, London, Ont., to be accountant, 
Lindsay, Ont. 

N. HUTCHINSON, accountant, Bloor & 
Dovercourt, Toronto, to be accountant, 
Queen & Sherbourne, Toronto. 

D. J. McKNIGHT., a relief officer, per- 
sonnel department, head office, to be ac- 
countant, Port Hope, Ont. 

J. F. GARVEY, accountant, Ronces- 
valles & Howard Park, Toronto, to be at- 
tached to head office relief staff. 

A. M. EVANS, accountant, Yonge & St. 
Clair. Toronto, to be attached te head of- 
fice relief staff. 

J. R. MARTIN, accountant, Lake Co- 
wichan, B.C., to be Ist assistant account- 
ant, Yates & Broad, Victoria. 

G. BELYEA, acting accountant, Ontario 
& Pleasant, St. Catharines, Ont., to be ac- 
countant at that branch. 

J. U. H. BRAUN, acting accountant, 1555 
Van Horne, Montreal, to be accountant at 
= branch. 

R. BEAVER, a relief officer, to be | 
Dundas & 


oro ror BELL TELEPHONE COMPANY OF CANADA coment tet 


Ont. 
R. G. STEWART, assistant accountant, 
° Galt, Ont., to be accountant, Freelton, Ont: 
ISAAC. assistant accountant, St. Tho- 
minh, Guhs ie he Sneventent: Eimien, Ont. 
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they're natural partners! 


Integrated Data Processing — IDP — is the modern 
automation method of mechanizing paperwork. By a'single 
typing, paperwork can be integrated between locations 
through teletype. Thus, with IDP and Bett TELETYPE 
you can distribute data (orders, reports, etc.) across the 
city or across the country through one simple operation. 
Moreover, this time-saving method is based on today’s 
modern “‘mechanical languages’’, so the punch tape shown 
here can actuate many different types of business ma- 
chines, increasing still further the usefulness of IDP. 
With maintenance service as close as your local tele- 
phone office, BELL TELETYPE equipment is your depend- 
able communications component of IDP systems. 
~ Consult Bell communication specialists on how data 
ing can be integrated between offices, factories 
‘and warehouses. 
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Dunham flush-mounted radiation is featured wall to 
wall in every suite. These long, smooth panel front units 
blend gracefully with room interiors . . . and their quiet, 
efficient operation provides the ultimate in heating comfort. 


For the booklet “BELL TELETYPE’S Place in 

Your IDP Program”, write or phone (collect) to: 
_ U ity 

MONTREAL — 1060 er irs 


— 393 Universit 
Tel. EM 8.5911 -Ext. 2151 


DUNHAM-BUSH (nD) LIMITED 


140 WENDELL AVE., TORONTO 15, ONTARIO 


AIR CONDITIONING, REFRIGERATION, HEATING 
PRODUCTS AND ACCESSORIES 


Ext. 2981 
TORONTO 


Uta 





ANNOUNCEMENT ennmnemes 


CHICAGO RAWHIDE APPOINTMENT 


GEORGE W. BARKER 


Mr. ®. M. Harper, President of Chicago 
Rawhide Mfg. Co. of Canada ltd. a 
division of Super Oil Seal Mfg. Co., Lid., 
Brantford, Ontario, announces the ap- 
pointment of Mr. George W. Barker os 
Vice-President and General Sales Man- 
ager. Chicago Rawhide Mfg. Co. of 
Canada Ltd. manufactures and selis its 
entire product line including C/R Oil 
Seals and C/R Sirvene Precision Moulded 
Rubber Parts to the Origine! Equipment 
Manufacturers and Replacement Trades. 


FRASER 
DEACON 


C.u. u. 


Estate Planning 
Business Insurance @ Estate Taxation 


330 UNIVERSITY AVENUE 
TORONTO 1 = EM. 8-7432 


Export A 


FILTER TIP 
CIGARETTES 


zm Seaway 


How a small 
city’s industry 
drive works, and 


pays off... 


Cornwall likes it in the Sea- | 


Way spotlight. 
and stay there. 

This eastern Ontario city of 
40,000 about 75 miles west of 
Montreal was pitchforked onto | 


It’s going to try 


the front pages when Canada | 


and the U.S. decided to build | 


the St, Lawrence Seaway and | 


power project, 


Cornwall became headquar- | 
ters for much of the Seaway | 
and| 


construction, 
viewing. 

With the historic water high- 
way ready to open next spring, 
Cornwall faced the unexciting 
prospect of 
commerce flow by its doorstep 
while participating hardly at all 
in this historic change in old 
| trading patterns. 

To lend commercial signifi- 
| cance to its position as the 

“capital” of Seaway Valley, 
| Cornwall is: 


@ Planning a small harbor 
| capable of eventual expansion 
lto handle four million tons 
|yearly. This would mean more 
than two miles of wharfage. 


| @ Campaigning for new indus- 
|try, particularly companies at- 
| tracted to it because of location 
jnear the big Montreal and Ot- 
ltawa markets. This drive is 
|already yielding 
| results. 

| @ Taking the lead in forming a 
two-nation (Ontario and Que- 
bec in Canada and New York in 
the U.S.) Seaway Valley de- 
velopment association. 


planning 


The planners see the valley | 
Island to} 


west of Montreal 
Kingston as:a miniature Lower 
Delaware Valley (in which 
Philadelphia centres a rich, 


fast-growing collection of 390) 


communities). 
This isn’t the vague pipe- 


dream so often stirred up by} 
imaginative projects like @he| 


Seaway, 

It is a hope for the future 
resting upon carefully planned, 
modest action being taken now. 

Cornwall and other valley 
towns are going at it step hy 
step, hoping to build prosperity 
by steady progress rather than 
with one giant step. 

Preliminary velume market 
and site studies have been done 
on the proposed harbor. 


Planned location is just east | 


of Cornwall opposite Pilon Is- 
land. This would allow first 
development to take place on 
the mainland, the remainder on 
the island. 

A causeway to the island will | 
form a shipping basin. 

As a first step, the harbor 
would handle possibly 300,000 


EARNSCLIFFE 
WINEN BOND 


watching world | 





interesting | 


No. 401 BI 
oe = 


Possible Site of 
Future Expansion 


City’ Builds a Harbor! - 


CI 
| onan 
aah PH 


Harbor site 


CORNWALL’S harbor is well served by road, rails, 


tons of coal yearly and 100,000 | 


tons of general cargo. 


These figures are based simp- | 
jly on the area’s present needs 


which could be handled through 
a harbor, if it existed. 


Initial costs might run be- 
tween $7 million and $10 mil- 
lion. 


Further growth would raise 
these figures. 

Next move might be to a mil- 
lion-ton annual capacity. 


Toronto’s recent annual ton- 
nage. 

Industrially, Cornwall is well 
on the way in its transition from 
a textile to a chemical centre. 


big pulp and paper operation. 
As for new industry, a U.S. 
maker of brake drums and a 


| ducer are considering manufac- 
turing in Cornwall. A big U.S. | 
chemical firm has property in 
the district. A Canadian indus- 
trial and commercial giant also 
has a large block of land, with 
no firm development plans yet 

It’s obviously too early to see 
|any pattern of future industrial 
| growth. 





But the city and its industrial 


| commissioner, W. G, Coventry, | 
are in contact with dozens of | 
North American and European | 


Then, further expansion up to | 
four million — which is close fo | 


It now has four important | 
|chemical makers, as well as a 


U.K. building material pro-| 


‘| bling blocks. 


area. 
Aside from its obviously good | 
| transport facilities, one of Corn- 


is its size. 
It’s a small city close to large 
markets, 


by this combination. Throw in 


|tourist potential 


velopers. 
In the big picture, Cornwall 
| sees itself as a leader of a group 


both sides ofthe border. 

| Thus it’s an organizer of the 

movement for a comprehensive 

St. Lawrence Valley 

tional Development Association. 
Aim of the budding promo- 


Valley as a single economic 
|area, rather than as three — 
eastern Ontario, Quebec’s west- 
ern satellites of Montreal and 
New York’s St. Lawrence shore. 

Differing national economic 
policies and tariffs are stum- 
The idea is to get 
rid of any other bars to co-oper- 
| ation, based or on lack of know!- 


Got Religion? 
Tariff Board 
Says Loud No 








wall’s biggest lures for industry | 


a harbor development plan —| 
and Seaway Valley’s undoubted | 
and you| 
|have a formula which should | 
interest manufacturers and de- | 


of fast-growing communities on | 


Interna- | 


tional group is to develop the} 


OTTAWA (Staff) — Just be- | 


cause a book refers to “spiritual 


| 


growth” and “Sunday” doesn’t | 


mean it “promotes religion.” 
the Tariff Board has decided. 

Shipments of Sunday school 
“class record books” exported to 
Canada by Scripture Press, 
Wheaton, Ill., must pay 174% 
duty under tariff item 181 — 
“commercial blank forms.” 

Scripture Press 
that the books should enter 
Canada free under item 172, as 
“books for the promotion of 
religion.” 

The Tariff Board 
the books: 

“(They) consist of a number 
of record sheets, a 
marking instructions for the 
teacher and two paper covers. 

“Use of the word ‘Sunday,’ 


So 


examined 


the appearance among the head- | 
ings on the sheets of the word| 
as well as} 


‘Bible’ and ‘Church,’ 


contended | 


sheet of} 


} 
i 





the provision of space for com-| 


ments on ‘spiritual growth’} 
make it clear that the articles 


are intended for recording at-| 


tendance at Sunday school.” 

The issue: Do the books 
“promote religion,” as they must 
to qualify for free entry under | 
item 172? 

To “promote religion,” 
the board, a book need not 
necessarily use sentences and 
paragraphs. 
“religious content” of some kind. 

The record books 
religious | content at all. 

“PAX CATCH 


From Our Own Correspondent 


| 


said | 


But it must have a} 


had no} 


businessmen interested in the) edge or mental barriers created 


|by an international border. 


started. 

So is Cornwall’s own develop- 
| ment plan. 

But both may be in full flight 
by the time the Seaway has 


Many industries are attracted | | | been in use long enough to give | 


| some 
trends. 


idea of probable trade 





This project is just getting | 
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Te Provinciat BANK oF CANADA 


CONDENSED STATEMENT OF THE ASSETS AND LIABILITIES 


ASSETS 


LIABILITIES 


UNDIVIDED 
PROFITS 
ACCOUNT 


AS AT THE 31st DAY OF OCTOBER, 1958 


CRRA AR ea 


5 Provision for Staff Pension Fund . . . se 


(In Canadian currency, omitting cents) 


Cash on hand, deposits with other Banks, and items in transit . 
Government of Canada and provincial government direct and quresieed 
securities and other securities “aN 


Mortgages and hypothecs insured under the National Housing ‘Act, 1954 
Day fo day, call and short loans to investment dealers and brokers, 
we 6%e «6-878 8 


gg 
Bank Premises... . . «© we eo 8 8 0 em 


Customers’ liability under acceptances, qureiens and letters of credit, 
Wer NO oe we 


ae a 


ES a a eae 
Acceptances, guarantees and letters of credit . 
Other liabilities . .... 


Capital paid up, rest account and undivided profits 


Balance of profit for the year ended 31st October, 1958 before pro- 
vision for staff pension fund and for income tax but after making 
transfers to Inner Reserves out of which full provision has been 
made for diminution in value of investments and loans . 


= Provision for Income Tax. . . 2 ss e 


s: Dividends at the rate of 80¢ per share. . . , 
* Extra distribution at the rate of 20¢ per share . . 
© Amount carried forward . . 

* Balance of undivided profits October 3st, 1957 . 


' Balance of Undivided Profits October 31st 1 958. 


. $400,000 
. _ 100,000 


Transferred from Inner Reserves affer provision for Income Tax of 
$1,064,151 thereon . . . we 


sae ca 


Transferred fo Rest Account. . 


J. UBALD BOYER 
President 


LEO LAVOIE 
General Manager 


- $ 45,427,630 


118,606,976 
3,466,940 


9,363,310 
“176,864,856 
141,413,944 
4,959,610 


1,494,714 
1,311,421 
326,044,545 
nen ee 
310,309,688 
1,494,714 
__ 2,080,849 
313,885,257 
12,159,294 
326,044,545 
en ene 


1,800,043 
150,000 

~~ 4,650,043 
__ 775,000 
875,043 
500,000 
~~ 375,043 
284,251 
1,500,000 
2,159,294 

__ 2,000,000 


159,294 
—— 


SG 








be odin tap ctaoel 


‘a 


ays 


Polyethylene film 
cuts bridge construction 
time one month — 
saves 50% on winter 
shelter costs. 


*Plastic film, made of "Union Carbide” polyethylene, permits continuation 
of bridge construction work despite sub-zero weather and 40 mph winds! 


Mr. A. Dupont, Bridge Superintendent, of Lethbridge, 
Alta., who has worked on construction projects under 
winter conditions for over 10 years, says: ‘‘ We've fried 
@ good many fypes of housing for pouring concrete in 
cold weather, but this exceeds by far any previous 
methods we have used. Despite sub-zero temperatures 
and winds up fo 40 miles per hour,-we'carried on the 
work of forming and pouring successfully all through the 
winter months. Since this type of shelter can be built in 
half the time, we saved at least a month on construction 
work. As for cost, Fd spy i's chout SOs checper thon 
other methods we've.used.”’ 


Contractors are discovering that time is saved and 
labor costs reduced, when this lightweight, easy-to- 
handle plastic film, made of “Union Carbide” polyethy- 


lene, is used on construction jobs. 


In addition to providing an inexpensive way to build 
weatherproof shelters, polyethylene film ensures an 
even, strong cure when spread over freshly-poured 
concrete ... acts as an excellent moisture barrier when 
used on side-walls and footings, or under concrete 
slabs and basement floors . . . is an ideal protective 
covering for outside storage of equipment and materials. 


Polyethylene is used in almost every business and 
industry in film or molded form. We suggest you 
investigate how this amazing plastic can work for you. 


For further information and local sources of supply, 
write Dept. FP58, Carbide Chemicals Company, 40 
St. Clair Avenue East, Toronto 7, Canada. 


~ Says the right things about you 


When you can’t be there, your letter must speak for 
you. That is the reason you should choose Earnscliffe 
Linen Bond—a fine quality, high rag-content paper 
for letterheads. It is a dependable paper, too, for 
Insurance policies and other Important documents. 
Nothing will so convince you of the sultability of Earns- 
cliffe Linen Bond for these purposes as seeing and 
feeling the paper itself. We shall be delighted to send 
you sheet samples if you will write to our nearest office. 


HALIFAX — A method of 
gaining revenue from contractors 
and others who are coming into | 
Halifax performing jobs and who | 
escape the business tax -will be| 
provided in recommendations to 
be brought in by the city solicit- 
or at the instruction of City 

| Council’s finance and executive 

committee. The committee feels 
that city contractors, saddled 
with the business rate, are oper- 
ating at a disadvantage when 
competing with outsiders. 


*Willow Creek bridge, built for the Alberta Provincial Government, is located on No. 2 Highway 
para Granum tod Fort MacLeod, Alberta. It is concrete-constructed, 270’ long with a 30’ 
wide roadway. - 


B 
Lent fx 


COMPANY LIMITED 
High Grade Paper Makers Since 1882 


POLYETHYLENE 


CARBIDE CHEMICALS COMPANY | 
Division of Union Carbide Canada Limited 


TORONTO * MONTREAL + VANCOUVER Union Carbide” ond the Union Carbide symbol are ‘rode marty 
Montreal Toronto Winnipeg Vancouver 


Millie at St. Jerome and at Mont Rolland, Que. 
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BUNDLED Christmas trees near Moncton. 


Money Does Grow in Trees 


By FORBES GILBERTSON Moncton, N.B., began shipments} But for other provinces which | 
Canada’s booming Christmas| to the U. S. and as far away as| export mainly balsam fir, de- 
tree industry made a fast sea-| South Africa, |mand will continue strong. 
| sonal start last week with CNR} Outlook for the industry this Some facts about the business 
carrying the year’s first ship-| year is at least as good and pos-| of growing Christmas trees: 
years $11 | ments from the Maritimes. sibly a little better for both 


DEODOR 
Pog November 29th 


Vancouver, B.C. 


Fresh! Effective!. 
A Deodorant for Men 


preety: 


Need more money? 


Investment news in The Financial 
Post can help you in many specific 
— Read it regularly. Subscribe 
today. 


In ada: $6 
Elsewhere: 





LER ERS 


a year; 2 
$7 @ year; 3 


= J. Hofert 


Sarnia's petrochemicals are 


TOO HOT TO HANDLE= 


ALMOST! 


To Sarnia’s petrochemical industry, corrosive and 
volatile gasses are stock-in-trade . . . and a major 
production problem. For these customers, special 
materials and designs are a “‘must’’, and the experi- 
ence of Worthington in these fields is often called 
upon for a solution. 


From coast to coast in Canada, we meet the special- 
ized requirements of our customers: In every branch 
of Canadian industry, Worthington Pumps and 
Compressors are well-known for their low purchase 
price and outstanding performance—backed by the 
full resources of a famous, world-wide organization. 


See WORTHINGTON—for pumps and compressors 
of all types, built in Canada to meet the needs of 
Canadian Industry! 5828 


WORTHINGTON 
WORTHINGTON (CANADA) LTD. 


General Offices and Works: BRANTFORD » ONTARIO 


District Offices: MONTREAL - TORONTO» CALGARY + VANCOUVER 


(Maritimes) Ltd.,| home and export markets. 


| Michigan, Ohio and New York| 


ducers, particularly in the Mari- 
times where the trees are very 
often regarded as an extra crop 
| to tide a farmer over the winter. 


| Early concern over new grad- 
| ing regulations in the U. S, has 
| diminished and this is not ex- 
pected to mar the bright outlook. 
| A few shipments have also 
|left Ontario forthe U. S., but 
| flow of trees from this province 
|really starts around Nov. 24, 
| builds up to its peak the first! 25,000 to 50,000 trees, 

week of December. @ In Ontario, too, most 

Ontario cutters are confident| growers are within 150 miles of 
sales will be at least as good as| Toronto, with biggest tree- 
1957. | growing area in the Pontypool- 

Over 12 million trees were|Orino district northeast of 
exported last year from Can-| Oshawa. 
ada valued at around $6.4 mil-| 
lion, with 99% going to the U.S. 

CNR moved nearly 2,100 car- 
loads just from Nova Scotia and 
over 2,400 from New Bruns- 
wick. 

Shipments also went overseas 
to Puerto Rico, Bermuda, British 
Guiana, Barbados, Jamaica and 
Panama, Over 20,000 went to 
Mexico. to investigate, generally try 

Dealers report that from) Something else when they real- 
Maine to Florida, there’s a pref- ize it isn’t all gravy. 
erence for Canadian trees, prin- 
cipally because they are mostly 
balsam fir, regarded as the tra- 
ditional Christmas tree. 

Fragrance is another strong 
point in their favor. 

Quebec (25%) and Nova Sco- 
tia (30%) remain the big pro- 
ducers with an export of over 
three million trees each last 
year. 

New Brunswick shipped over , 
two million and British Colum-|in Ontario has planting ma- 
bia over two million. chines each of which can plant 

Balsam fir is tops in popular-| 10,000 seedlings a day. 
ity below the border, with the|>} To make a living 
B, C. Douglas fir second. 

Scotch pine is the main item | year. 
of export from Ontario growers, 
and is showing a substantial jing; then pruning; grading and 
growth in popularity. tagging in July. 

These trees are mainly nurs-| Spraying grows 
ery-grown, can be cut many| more important. 
weeks ahead, increasing their} Then there’s the all-important 
desirability, Fir will start to fall problem of marketing, finding 
if cut too soon. customers, arranging contracts. 

Sizes most in demand in the Not to mention the ordinary 

chores like removing stumps, 

Heaviest demand is for six| Clearing out poplar, birch and 
ft. to seven ft. trees, with a very |Sumach trees from the planta- 
substantial demand for five ft.| tion. 
to six ft. trees, This holds pretty | } In Ontario this year, the stump 
well true across the country for) weevil has posed a real threat 
Canadian exporters. to cutters, requiring plenty of 

Biggest markets for the Mari-| extra work and expense to get 
times are in New York, New| it under control. 

Jersey, Pennsylvania, Illinois} The industry is becoming 
and Texas. more of a science each year and 

Ontario’s is better organized. 

Its aim now: Quality. 
State, | Yule Tree Association of 

One increasing cause of con-| Ontario, with 75 members, is a 
cern for Ontario cutters: | good example of an attempt to 

Tree-plantings are growing) get the industry on a scientific 
heavier in the U. S., especially| basis and produce quality trees. 
in Scotch pine. It holds yearly meetings, with 


® Very few cutters make a full 
time living from tree-growing 
©@ Bigger plantations are found 
in Ontario, with many growing 


Soil, climate and accessibility 
to markets are most favorable 
| there. 
@ At one time any-number of 
people were jumping into the 
business because they thought it 
an effortless way to make a 


dollar. 


And the reasons why it isn’t: 
> Chances are that not more 
than 25% of trees grown will be 
top-grade saleable trees, 
> Injury by insects necessitates 
more and more costly spraying. 
> Last year, successive waves of 
grosbeaks ate buds and caused 
| serious damage “to the Ontairo 
crop. 


requires 


After the snow comes plant- 


more and 


big markets are 


BOUGHS lopped off trees make decorations. 


® Most cutters are small pro-| 


tree | 


Today, people take more time} 


> It can be expensive: One man} 


| attention through much of the} 


| 








} 
| 


| 


lectures 
pruning, 
cutting, 
tying, 


marketing. 
Its chief function now is} 


No other single event in Canada captures 
the attention of Canadians as much as Canada’s 
great football classic, the Grey Cup. 


The London and Midland General Insurance, 
too, has drawn the attention of individuals and 


companies across Canada, 


Capitalized, 


directed and managed by Canadians, the 
London and Midland protects Canadian assets 
with every type of general insurance policy. 


AN ALL CANADIAN 
COMPANY 


“We 


seta ae nena ee 


emer 


and demonstrations on 
entymology, grading, 
spraying, packing and 
fire protection and 
board, too. 


It’s now making a determined | 


Please consult your general insurance agent — 
he is an expert in protecting your assets. 


Leadon end Midd patel 


Head Office: 612 Richmond St., London 
AGENTS AND BRANCHES THROUGHOUT CANADA 


j 


iuunce 


» 
a 0 


to educate its members about| effort to develop new markets in| A national christmas tree ore 
trees from seedling to market 
but it’s conceivable that it may 
eventually develop a marketing 


such places as Mexico andj ganization. 

Jamaica by correspondence and | In this, ‘it has the support 

shipments of sample trees. of the forest products division, 
Most ambitious aim of grow-| Department of Trade and Com- 

ers to date and not too far off. | merce. 


Faster microfilming... Quicker reference 


with new Recordak Reliant Microfilmer 


See how new Reliant’s high-speed automatic 
feeder and Kodamatic Indexing feature speed 
business routines ! 


Copestomg. MICROFILMING 


Thanks to its revolutionary automatic 
feeder, the new Reliant can photograph up to 400 items 
per minute. Especially important to, you, this precision 
feeder makes it all but impossible to “‘double feed” 
documents and miss pictures—even at highest speed! 

Important, too—a simple setting of Kodamatic 
Index dials automatically indexes your records, right 
on the film. 


Coytating VIEWING RECORDS 


This unique Kodamatic Indexing fea- 

ture takes the hunt and peck right out of film reference. 

Indexed film, when viewed on Recordak Film 

Reader, shows code lines which are read against a 

numbered scale on reader screen. These Kodamatic 
Index lines lead right to the pictures you want! 


SRECORDPK 


originator of modern microfilming— 
now in its 30th year 


Versatility and convenience, too! With accessory 
endorser, new Reliant can endorse or cancel auto- 
matically during microfilming run. Gives choice of 3 
reduction ratios, 3 recording methods. Can seven 
expose two rolls of film simultaneously, one for refer- 
ence... the other for “off the premises” storage. 


Operators appreciate greater convenience of the 
Reliant! All controls are at finger tips. Microfilmed 
documents are delivered right to hand .. . neatly 
stacked in sequence. 


See for yourself —Have a new Recordak Reliant 
Microfilmer installed in your office on a 30-day free 
trial basis. Absolutely no obligation to buy or rent. 


“Recordak” is a trademark 


eecceceseess MAIL COUPON TODAY ccececeeese 


RECORDAK DIVISION 2-29 
CANADIAN KODAK SALES LIMITED 
105 Carlton Street, Toronto 2, Ontario 


Gentlemen: Please send me folder describing new 
Recordak Reliant with Kodamatic Indexing. 


Name 
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Make-it-Here a “Must’ 
For Electric Industry | 


More made-in-Canada supply sources can help 
our electrical manufacturers fight low prices 


and high costs... 


Our electrical manufacturing | levels are largely set by the|by many of the 400 electrical 
industry is losing ground on an | lower-cost imports. manufacturers in Canada. 
earnings basis because of hard-| One remedy, outlined by Mr.| What about financial sound- 
hitting lower-cost imports from | Harkness to the Montreal Elec- | ness of the industry? 

U.S. and Europe. trical Club: | On the manufacturing side, | 


Canadian firms are caught in : : 
; , e fac- | progress has been made by use| 
a price-cost squeeze, R. D. Hark- | Sennen aeeet eee Se eee coe a pera 


: turers should develop more|of better methods involving | 
a Electric Co. pres- | “made - in - Canada” supply | large capital sums on new 
» ae | sources. | equipment. 


Costs *have risen steadily in 
recent years, yet Canadian price 





But while productivity was 
rising 35% in the period, hourly | 


;earnings have risen 45% and 


It would help correct our 
trade imbalance, provide great- 


er employment in Canada. 
(ANNOUNCEMENT 





Here’s a digest of his re- | mat 
marks: |has been almost as great, 


: : | Salaries, wages and materials 
Canadié manufac- : ’ ; | 
anadian electrical manufa |constitute about 80% of value 


turers are caught in a price-cost | of sxedinn Id 

squeeze because our market is — —_ ~ , 

tempting to: | Since foreign manufacturers 
|have largely set the Canadian 


@ U, S. firms operating in a|"". Svan 
mass market, 15 times larger | Price level, Canadian firms have 
been squeezed. 


than Canada’s, realizing lower | 

output costs. | All secondary industry de- 

@ European makers, with low- | pends for its continued growth 

er labor costs and favorable ex- | °” its ability to produce earn- | 

change rates |ings high enough to attract new 
Both + eS {capital investment — necessary | 

: |to finance expansion, 
have exerted strong influence | 2 


| SO 





Pilots Want ‘Rest’ Laws, | 
Fear Deadly Drowsiness 


MONTREAL (Staff)—Cana- 
dian airline pilots feel they may 
be getting dangerously tired 
during some of their flights. 

The trouble, they claim, is 
that although there is general 
agreement that after 14 hours’ 
flying they can take time off to 
rest, they may be on duty as 
long as 24 hours at a stretch. 


Present rules do not take on- | 


duty time into consideration, 


/only actual time in the air. 
That was one of the main sub- | 


jects at the recent meeting of 


| Canadia:. Air Line Pilots’ Asso- 


ciation in Montreal. 

The airmen said the UV, S., 
U. K, and many other countries 
have strict laws on the length 
of time a pilot can be on duty. 


In Canada it is up to the opera- | 


tor. 
Trans-Canada Air Lines rules 
that its pilots can request a rest 


|average rise in materials cost | period after 14 hours’ flying if | affiliate. 


they feel tired. It is automatic- 
ally granted. 
Canadian Pacific Airlines has 


la scheduling system that en- | subject of salaries. 


sures its pilots do not fly longer 
than 14 hours. 

CALPA’s main fear: A pilot 
may be anxious to complete a 
trip either to get home on time, 


'or to make up his month’s fly- $7,000. 
| ing total and get maximum pay, | 


he decides to keep flying 
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Good Investors Are Made, 
Not Born 


The pilots are asking Depart- 
ment of Transport to step in 
and make a hard and fast rule. 

“It’s not the companies that 
make us fly,” a CALPA official 
told FP. 


“They never ask a pilot to 
keep going if he says he’s tired. 
We just want the ruling to pro- 
tect the pilots from themselves.” 

There were some other im- 
portant questions for the pilots | 
to consider. 

One was a motion that the} 

| association should join Cana- 
| dian Labor Congress. 
This is causing a lot of soul- 
|searching, The pilots do not 
look upon themselves as union 
members, CALPA, they feel, is 
a professional body. 

However, it does bargain in 
| wage matters and fills the func- 
| tion of a trade union. The U, S. 
opposite number is an AFL-CIO 


Many people readily admit it is poor management to let 
sisvabbe funds lie idle when their money might be earning a 


much higher rate of income. 

Such people often miss the extra income of a sound investment 
program use they believe their knowledge of bonds and 
debentures, preferred and common stocks is too limited. 


Every investor has to make a beginning in gaining such 
knowledge, and it is wise to enjoy expert guidance right from 
the start. One of the best ways to do this is to seek the help 
of a well-known investment house. Gairdner & Co, Limited 
has been privileged to serve many thousands of investors from 
coast to Coast over a period of some 36 years. : 


Each Gairdner representative is thoroughly trained in financial 
matters and is a ‘career man” in our organization. If you are 
thinking of putting idle funds to work, your inquiry will 
be welcomed. 








Member 
The Investment Dealers’ 
Association of Canada 


Gairdner & Company Limited 


320 Bay Street, Toronto 

r; EMpire 6-6833 

Montreal Kingston Quebec Calgary 

Hamilton Kitchener London Edmonton 
New York 


By all accounts there is some | 
|tough bargaining ahead in this | © 


Va r 
field. The pilots are edgy on the ow 


Winnipeg 


All Major Canadian 
Stock Exchanges 


They admit some Canadian 
airline captains in the top class-~ 
\ification. get around $18,000 a'| secs thease otal iesc ht cicanas Setanta Ns Maia i ai pe ata ti accel i 
year, but say the average of/|pilots have asked that jet cap- The jets also have a much; with major airlines. The back- 
|TCA-CPA pilots is $6,000 to/|tains be given around $45,000, | bigger earning capacity, it’s con. | ing of CLC might be useful. 

Their case: Everything hap- | tended, and so the pilot is earn-| On the other hand, some air- 
jing his line more revenue and | men feel, CLC unions are hard- 
should be compensated for it. ly likely to get very enthusias- 








With the coming of. jets it is | pens so quickly in a big jet that 


| likely the airmen are going to | pilots must react very quickly 





when he may have reached a|ask for a lot more. In the U. S. | throughout the whole flight, So, 


level of exhaustion that impairs | where thes present top salaries|the argument goes, they are/| ilar ambitions they will certain- | union 


If Canadian pilots have sim-|tic about supporting a fellow 


whose members want 





J. A. MILLMAN 


The London Life Insurance Company has 
ennounced the appointment of J. A. 
Millman as Mortgage Executive. Mr. 
Millman joined the London Life in 1926. 
Following several yeors at Head Office 
he went fo Hamilton as District Mortgage 
Supervisor, later transferring to Winni- 
peg. In 1950 he returned to the Head 
Office as Associate Manager of the 
Mortgage Department, and two years ago 
he was appointed Assistant Mortgage 
Executive. 
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We make en- 
velopes for 
' every need — 
write and tell 
us your re- 
’ quirements. 


NATIONAL 
PAPER GOODS 


LiMiTEoO 


on Canadian prices. 


Imports into Canada are con- 
siderably out of proportion to 
what they should be—especially 
when related to the wide diver- 
sity and capacity of our elec- 
trical manufacturing industry. 

Although Canadian’ firms 
have grown in size and num- 
bers, imports represented 27% 
of the gross value of production 
last year. 

Comparable U, S. figure is 
less than 1%. 

While we must import goods 


in order to export them, we are | 


now buying at least 14% more 
than we are selling. 

That is one reason why our 
industry shows a rising volume 
Jeurve, yet a falling profit curve. 

Efficiency of the industry in 
Canada has improved over the 
years. 

Despite higher labor costs— 
this represents a big proportion 
in power development — elec- 


tricity cost to the user has seen | 


relatively little change in the 
past decade. 

At the same time, there has 
been great progress in the de- 


sign of generating equipment | 


and transmission plant. 
In manufacturing, productiv- 
ity has increased some 35% 


being developed. 
In our company, for example, 
40% of output in the-manufac- 


since 1950, with new equipment | 
land more efficient equipment | 


| The record shows that our | 
| electrical manufacturing indus- | 
|try is only about two thirds as 
| profitable as it is in the U. S. 


Since 1947, return on invest- 
tended to decline 
through our industry. 


Here’s what we are doing to 
|improve the import-export im- 
| balance. 

We have been reasonably suc- | 
cessful in establishing Canadian 
|sources of supply for a wide 
range of items—from raw ma- 
| terials to partly made goods and 
completed parts. 

This policy has resulted from 
a decision, made some years 
ago, to switch more of our pur- 
chases to Canadian sources. 

Where suppliers could not be 
| found for some items, we under- 
| took to make these in our own 
factories even when there was 
doubt that costs would meet 
imported prices. 








|ment has 








®@ So far, more than 3,000 items | 
are either being produced or 
| are in process of tooling for pro- 


his judgment. 


CITY 


Sale by Auction 
Wednesday, December 17, 1958 





| duction. 


@ Another 2,000 items are un- 
der study. 


| @ Our target for end of next 
| year: reduction in outside pur- 
chases by 90%. 

Others are working along 
| these ,lines too, Many others 
|could if they were willing to 


| spend the time and effort, 


at 10.30 a.m. 
in the Hall of Honor of City Hall 


lare in the $22,000 bracket, the | working harder. ly face some tough bargaining | salaries on the executive level, 
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OF MONTREAL 


THE 


turing divisions consists of ap- | \Seasiblery industry abt ene- 


eee ene te | ice industries provide the major 


1953 | part of employment, They must 

; expand to provide employment 
That record could be matched far our’ expanding population, 
If all our imported electrical 


_ HAMILTON — ONTARIO 


Halifax, Montreal, Toronto, 
Winnipeg and Vancouver 





made in Canada, ‘it would have 
provided jobs for 24,000 peo- 
ple. That’s equal to support for 
a city the size of Ottawa, 





Anti-Dumping 
Law Boosts 
‘Synthetics’ 


MONTREAL (Staff)—An up- 
turn appears under way in 
Canada’s synthetic fabric in- 
| dustry. 
| In September shipments at 
6,585,000 yds. were 6.2% higher 
than 6,198,000 yds. in previous 
month, They were still 4.2% be- 
low 6,878,000 yds. shipped in 
September, 1957. 

Following a very poor first 
half, some industry officials say 
}an appreciable improvement in 
business has taken place over 
the past six or seven weeks. 
| Though there have been no 
real increases, prices are consid- 
ered firmer. 

Among the reasons for the 
improvement are Canada’s new 
anti-dumping legislation and a 
generally firmer tone in the tex- 
tile industry as a whole. 

While the anti-dumping leg- 
islation hasn’t been applied yet, 
it already has helped domestic 
textile-makers by “putting the 
fear of God into a great many 
importers,” one industry official 
told FP. 

Even if the current tend in 






self drive car 





Also CONTRACT HIRE — CHAUFFEUR DRIVEN 


@ AA. & RAC, 
RECOMMENDED 





e HIGHLY ADVANTAG- 
EOUS RATES FOR OVER- 
SEAS VISITORS 


e@ OVER 600 NEW CARS 





e@ CARS DELIVERED TO 
ARRIVAL POINT 











Yes, the lowest rates in Europe 
enable you to take your vacation 
or business trip at an incredibly 
low cost, with speed, and in luxur- 
ious comfort. 





AT THE 
LOWEST 

RATES IN 
EUROPE 
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COURT 
APARTMENTS | 


in the heart of Montreal 









-ONOCCUCCOOL 





= 
, 
o STE. Latdelen 


“TTD 


(10 storeys)situated on the south of Burnside, 
between Drummond and Stanley Streets 


UPSET PRICE $1,600,000 


A deposit of 20 per cent (in cash 
or by certified cheque) of the upset price will be 
required from all bidders. 
The conditions of the sale shall be given in detail 
at the auction. : 
For the prospectus and other information on this-sale, apply 
to L. J. Pariseau, superintendent, Real Estate Division, 
930, St. Denis St., Montréal, UNiversity 1-3811, Local 2491 
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; s| synthetic fabrics is maintained 
8 Clip this coupon for free colour brochure and 24-page booklet, describ- : industry results for full-year- 
‘§ ing forthcoming Events in Britain. 1/1958 will still be well below c 
. PN i sha Gates > 6c eeksaee cue i daa OM idle a in 0 wd BONA AIR ee : those of °957, . 
' *; In the first three quarters, . 
. BOONE cc abibecss scdens ececes eocescoccese Suis 6nb 0666 cephee ow ' Canadian shipments at 57,559,- Office of the director Lactance Roberge, CA. 
6. . 49302 King St., London, W.6. 2/000 yds. were down 17.8% . : : 
: AUTOHALL Geces RiVerside 2881. Cables: Avtohall, London. : from 70,034,000 in correspond- City Hall, Montréal Diredier of Finance 
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103 aportments of 3 
fo 13 rooms each. 9650 
square feet of commer- 
cial space on the ground 
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THE ALBERTA PHOENIX 


TUBE & PIPE LTD., 
days 

“... we would like to take 
this opportunity of express- 
ing to you our satisfaction 
with our Group Welfare Plan. 
The initial assistance that 
you gave us in designing the 
plan, the help we had in in- 
stalling the plan, the service 
that has been rendered us 
since its installation and in 
particular the rapidity and 
accuracy with which claims 
have been paid all have been 


ae dea "s 
G. K. Bork, Controller. 
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CANADIAN STEELCASE CO.’s expanded plant, Don Mills 


Aommm te 
, Ont. 
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Judustrial Grow 


} VODEUEEUT EN AATENSEOASDAAEDOLFORRSUDUANEN AAELTADES ONAGE STENT N Hiceentisognaaasene 


Manufacturing plants new to 
Canada, expansions of existing 
industry across the nation. 


HUDAUSALL POON EDOSRAAELEDOED OOEROUREREELTULEETEDELD TE LED EOE EEE EDEL DASEOEEOOEUAES DOLEOTL EN SEADOOEROOUDOOEENLPDELENACUEOGALOOENET A UBREALETEADE SOOUEENTODERENOOUDORATLOLENEEORSEADINIELLL 


Tan 


of the components for the Nod- 
well units for some time. 
Integration of the two opera- 
tions will make it possible to 
manufacture and machine a 
much greater number of the 


Office Equipment 
Canadian Steelcase Co., Don 
Mills, Ont., is completing a 
$500,000 expansion of produc- 
tion facilities which will add 
45,000 sq. ft. of manufacturing | 


many, will build a plant in 
Montreal for manufacture of 
printing inks. 


Snyder & Sons, Ste. Gene- 
vieve, plans to rebuild its veg- 
etable cannery after a recent 








































































































space to its plant. various parts in Calgary. 

Installation of machinery will 
begin on completion of the ex- 
pansion. 

The company will manufac- 
ture a complete line of steel 
office furniture and also offers 
a design and layout service to 
its dealers. 

About 50 production workers 
will be employed. 


To Make Cranes 


Bucyrus-Erie Co. of Canada, 
Ltd., has opened a new plant at 
Guelph, Ont., for manufacture 
of cranes and excavators, 


Three models are being built 
at Guelph now and a fourth 
model will be added shortly. 


The company is a subsidiary 


Plastic Foam of Bucyrus-Erie Co., South Mil- 
| waukee, Wis. 


Pekoba Plastic Foam of Can- | 
ada, a new Canadian company, | 
will build the first of a series of 


Anodizing Plant 
i 


buildings on a three-acre. site| Dominion Bronze & Iron Ltd., 
at Dunnville, Ont. | has opened a new plant at 1111 
Subsidiary of Pekoba Plastic | Chevrier Blvd., in the Winnipeg 
|Foam, Hamburg, Germany, the suburb of Fort Garry, Winnipeg 
new industry is licensed by Industrial Development Board 
Ludwig Peters of West Ger- | Treports. 
many to emboss and print plas- The plant will handle large 
tic foam. anodizing jobs formerly done in 
A wide variety of household | Easfern Canada. 
items and products for commer- Large extrusions and other 
cial uses can be made from this aluminum shapes can now be 
foam. shipped to the plant direct from 
Pekoba also plans to market | the extruder. 
a harder form of plastic foam Extrusions as used in the 
known as Styrofoam which can | manufacture of doors and win- 
be used in house building and dows, entranceways, and cur- 


industrial and commercial tain wall construction, censti- 
buildings as well. tute a large part of the anodiz- 
ing done by the company. 

Anodized aluminum for win- 
dows will be used by the firm’s 
wholly owned subsidiary, Wal- 
ter Wray Ltd., and the parent 
firm will use curtain wall, en- 
and self-contained track and | tranceways, and other shapes in 
wheel camp units. lits contract work. 

Robinson Machine & Supply | 
Co., subsidiary of Robin Equip- | 
ment, will renovate its plant in 





Why Don't You 


Write our Group Department 
for details of 


DOMINION LIFE 
GROUP INSURANCE PLANS: 


. 
LIFE INSURANCE 


+ 
ACCIDENTAL DEATH AND 
DISMEMBERMENT 





WEEKLY INDEMNITY 
HOSPITAL EXPENSE 
SURGICAL EXPENSE 
MEDICAL EXPENSE 
DIAGNOSTIC. AND X-RAY 
POLIOMYELITIS 
MAJOR MEDICAL 


PENSION PLAN SPECIALISTS 
For Firms Large and Small 
6-2 






































Company Sold 

Robin Equipment Manufac- 
turing Ltd., Calgary, Alta., has 
purchased Bruce Nodwell Ltd., 
manufacturer of track vehicles 









































Quebec Developments 





Need more money? 


























im Canada: 
Elsewhere: 


Robinson Machine & Supply | Canada: Ltd., with head office 
had been manufacturing several |in Frankfort - on - Main, Ger- 


% 
¥. 
i? 
¢ 85 


? 


$6 a year; 
$? = year; 


2 years $11 
2 years $13 
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TRAILERS ARE DOING THE JOB 
FASTER, BETTER AT LOWER COST! 


gah Since 1945, McGinness trailers have been 


serving an ever increasing number of Ca- 
CONSTRUCTION CAMPS 


nadian companies as mobile living, sleeping, or 


























o 


working quarters. In almost every industry ... 
= construction, mining, lumbering, manufacturing, 
Cy 

FIELD OFFICES 





steel, public utilities, just to mention a few, McGinness 
commercial trailers have proven the economical answer 
to increased production — lower overhead — better per- 
sonnel relations and a host of: other business problems. 
If you have not yet investigated the advantages of using 
McGinness mobile equipment in your business, 
why not take time now to enquire. McGinness 
trailers are available in a multitude of models 
—or they can be designed and built to your 
exact requirements. Mail this coupon 

today. ° 
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PUBLIC LIBRARIES 




















SALES TRAINING UNITS 


MOBILE DISPLAY ROOMS 
and a hundred other uses... 
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H. 3. McGINNESS LIMITED 
Ontario 
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| commercial trailers. We are particulorly interested 
| McGinness trailer(s) for use as: Field Offices [] 


Houses [) Kitchen-Dining Rooms [] Wash Rooms 

















| Gentlemen: Please send me complete information on McGinness 
in 
Bunk 


| execotive Qvorters [] Field Laboratories [] _ Libraries 
| Class Rooms [] Display Rooms [J 
H. B. McGINNESS LIMITED fone... aparece 
Canada's eldest and lergest ~ CRPPH HEHEHE EEE ETOH TEE EHH HEHE EEE 
end commercial trailers | 
ADDRESS TORR R RR RRP RRR ERSSER ESE SERRE SEARS RRR 
} FP-58- 


$150,000 fire. 


American Biltrite Rubber Co., 


Sherbrooke, Que., is starting on 
a $l-million expansion to its 
existing plant. 


Kensington Industries Inc., 
has purchased a site at the 
northeast corner of Dorchester 
and Guy Sts., Montrea:, for 
erection of a 12-floor office 
building. 


Quebec Industrial Leaseholds 
Ltd., is the owner-builder of 
a $1.5-million plant on Cote 
de Liesse Rd., Dorval. Tenant 
will be Mussens (Canada) Ltd., 
heavy machinery distributors. 


La Cie de Construction Mites 
Ltée, Rimouski, Que., is general 
contractor at about $3 million 
for Stage one townsite develop- 
ment, Shelter Bay, for Quebec 
Cartier Mining Co., subsidiary 
of United States Steel Corp. 


Major Expansion 


Canadian Gypsum Co., plans 
a multimillion - dollar expan- 
sion for its plants in Guelph and 
Hagersville, Ont., involving ad- 
ditional gypsum manufacturing 
facilities at its Hagersville plant 
and a substantial expansion of 
lime capacity at Guelph, 

Construction at Guelph will 
be completed by next summer 
and at Hagersville early in 1960. 

The expanded facilities in 
Ontario are in addition to a new 
warehouse nearing completion 


at the company’s Montreal | 
plant, 
Hagersville plant addition 


| 


| 


wil] approximately double ca- 
| pacity. 


Investment news in The Financial || the Calgary-Manchester indus-| Growth in Montreal and 
Post can help you in many specific |) trial area so that the two oper- | Quebec: 
pe Read it regularly. Subscribe ations. can be integrated. Schmidt Printing Inks of | 


Expands Capacity 

Prairie Fibreboard Ltd. plans 
a $750,000 expansion of its Sas- 
katoon plant which will increase 
plant capacity and provide for 
production of additional spe- 
cialty softboard and hardboard 


“| products. 


A $4.5 million venture, the 
company is owned by some 
6,000 shareholders in Western 
Canada, An increase in the 


Cdn. Oil Cos. 
Net Off 27% 


Canadian Oil Cos. earnings 
for the nine-month period end- 
ed Sept. 30, 1958, were off 27% 
from the same period last year. 

Lower market prices, higher 
costs of doing business and re- 
stricted crude oil ‘output are 
factors contributing to reduced 
profit, president W. Harold Rea 
stated in a letter to sharehold- 
ers. 


Sales are continuing to show 
a modest increase although not 
| at the same percentage rate re- 
|ported for the first half of the 
year. 

Indications are that company 
will finish the year with a slight 
sales increase over 1957. 


“For the longer term, our 
confidence ‘is undiminished,” 
Mr, Rea states, “and the com- 
pany may be expected to share 
in any improvement, not only 
in the oil industry; but in the 
economy generally.” 

The company received this 
year $11.7 million for common 
shares issued through share- 
holders’ rights and stock pur- 
chase warrants. 

“The company’s financial pos- 
ition has beén significantly 
strengthened during the past 
few weeks as a result of the 
taking up of the additional com- 
mon shares through the exer- 
cise of share warrants issued 
with the company’s 1955 deben- 
ture issue,” Mr. Rea said. 


The warrants expired Oct, 15, 
| 1958, and more than 85% of 
them were exercised. 

The company received $5.9 
_| million from this source this 

year and an additional $5.8 mil- 
lion from rights issued to share- 
holders in June 1958. 

Including the 514,183 com- 
mon shares issued in 1958, the 
company has now outstanding 
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EFFICIENT 
OFFICE 
LIGHTING WITH 


WILSON TROFFERS* 


Wilson Parabolic Louvred Troffers provide 
maximum lighting efficiency, and their unob- 
trusive beauty blends perfectly with modern 
office decor. 


Easy to install, and easy to maintain, the 
Wilson Parabolic Troffer is available in two 
models. The Alzac, with reflectors of low 
brightness aluminum finished with the Alzac 
process, and the B.W.E. model with baked 
white enamel reflectors with a reflectance 
factor of 88%. Both models are available as 
double, 4 lamp (shown above) or single, 2 
lamp units. 


*Wilson Troffers are also available in hinged door 
style with lenses or louvres. 





$ 


Write for full specifications. 





Wilson double Parabolic Troffers are 
shown here, installed in the new Royal Bank 
of Canada branch in the Regent Refining 
(Canada) Limited Building in Toronto. 


J. A. WILSON LIGHTING & DISPLAY LIMITED 
280 LAKESHORE ROAD, TORONTO 14, ONTARIO 
District Offices: Montreal, Toronto, Winnipeg e Representatives: Eric Ackland & Associates Limited — Vancouver, Edmonton, Calgary 


firm’s share capital has been |completion. Of the new 750,000)be held in the treasury. Offer- | producing hardboard in about a 

approved by shareholders to|shares, half will be offered at|in_ will be made through Allied | week’s time. 

raise money for the expansion |$3 per share, first to present | Securities Ltd. Present capacity is 20 million 

program. | shareholders and then to the| The company began commer- | sq. ft. of softboard and 12 mil- 
| public. cial production of softboard|lion sq. ft. of hardboard annu- 


Sale of the original capitaliz- 
ation of the company is near The other 375,000 shares will 'early this year and will begin | ally. 





C-I-L POLYTHENE made into construction film 
keeps houses free from dampness for life! 


In homes and buildings, film of C-I-L polythene has proven the 
best barrier against penetration of moisture vapour — the cause 
of peeling paint, stains, deterioration. Stapled to the studding 
inside walls and ceilings, laid over subflooring and under con- 
crete, the film virtually excludes dampness — and drafts — for 
the life of the structure. It’s also ideal for temporary walls and 
windows during construction (lets in light, keeps out weather) 
and as tarpaulins and drop cloths. 


sent . The authoritative journal “Plastics 
Sphere” iis informed of the latest develop- 
ments in plastics — 15,000 of your fellow business- 
men read it regularly. To get on the mailing list, 
write: Canadian Industries Limited, Plastics Divi- 
sion, P.O. Box 10, Montreal. 


Large quantities of C-I-L polythene resin are con- 
verted into scores of other superior products too — 
pipe, packaging film, insulation for wire and cables, 
containers, housewares and toys. In fact, demand is 
growing so rapidly that the C-I-L polythene plant at 
Edmonton is now being enlarged to double its 


Suppliers of polythene, “Perspex” acrylic 


@® PLastics 
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And how a “revolving widow” could operate, plus a debate on 
the meaning of “reasonable.” A special report on important 


How to Trim Your Taxes Without Actually — 


tax matters for businessmen... 





WINNIPEG (Staff) — Noth- 


ings, notions, and revolving 
widows were among the tax} 
items considered by 500 of 


Canada’s top tax lawyers and 
accountants at the 12th Cana- 
dian Tax Foundation Confer- 
ence, held in Winnipeg. 

“Nothings” are business ex- 
penditures which can’t be de- 
ducted from taxable income 
either as current expenses or as 
capital costs subject to deprecia- 
tion allowance. 

“Notions” refers to the “no- 
tional price” used in calculating 
the federal sales tax. The 
method of arriving at this price 
was described in detail for the 
first time by government offi- 
cials at a panel session. 

The “revolving widow” is an' 
ingenious device for reducing 
estate tax liability — unhap- 
pily available only to ailing or 
elderly Quebec bachelors. 

The conference, which brings 
together tax practitioners and 
Officials to discuss the tax laws 
and administration, exerts sub- 
stantial influence on tax policy 
and practice, and has in the past | 
produced important ideas which 
subsequently became law (for| 
example, deductible pensions 
for the self-employed). 

Some ideas produced at this 
year’s meeting included: 


@ A proposal that business tax- | 
payers be permitfed to adopt 
any method of accounting con-| 
sidered by a board of accoun- 
tants and businessmen to be 
reasonable for that business; 

@ Strong expressions of con- 
cern over the effect on Cana-| 
dian tax administration of an 
Australian decision based on a 


general section of the Aus- 
tralian tax act similar to Can- 
ada’s section 138 — a section 


not yet invoked in Canada but 
available for use in ease a tax-' 


| least damage to the economy. | 


Define Prices and Discounts 


payer finds an otherwise legal 
method of avoiding taxation; 

@ Prediction by a U.S. econ- 
omist that the U,S. Congress 
may soon be forced by financial 
need to reduce preferential tax| 
immunities like the depletion 
allowance, perhaps moving 
closer to Canadian practice in 
this field; 

@ Broad support for the inser- 
tion of a definition of price and 
appeal procedure into sales tax 


| legislation; 


@ A charge that too much time 
elapses between a change in 
business conditions and the re- 
action of the law in dealing 
with business affairs (e.g., rul- 
ings on “reasonableness” df 
business expense). 

At the opening plenary ses- 


|sion, members heard highway 


and school experts forecast an 
increase in spending that will) 
bring them to $1.5 billion a year 
in each of these categories by 
1968-69. 

The next plenary session (on 
the annual process of tax 


| changes) brought the suggestion 


(from Blair Fraser) that in the 


|face of these rising fiscal de-! 


mands on government, the role} 
of the Tax Foundation might 
soon be to propose ways of in- 
creasing tax revenues with the 


At the 15 panel sessions, the 
tax experts discussed topics 
ranging from tax problems of 


| the petroleum industry to Com- | 


monwealth economic affairs. 

Sessions are purely for dis- 
cussion, are not intended to pro- 
duce formal resolutions, though 
the Foundation may _§ subse- 
quently study a matter raised in 
a panel session or include points 
mtntioned in the annual brief 
to the Minister of Finance. 

Here are some details of the 
panel discussions. 


How to Trim Your Income Tax 


Without Actually Cheating | 


“Where does cheating begin 
in taxation?” was the title of an 
income tax session at the Tax 
Foundation Conference which 
provided: 

(1) A description of the 
“sray areas” in taxation where 
tax avoidance without fraud or | 
misrepresentation may prove to| 
be legally possible. 

(2) A discussion of the ethics 
and hazards involved in operat- 
ing within this area, in Canada, 
the U.K., Australia and the 
U.S. 


(3) A strong objection to the| 


existence of general sections in 
income tax law which don't 
specify an offence but simply 
forbid the taxpayer to sin. 

Such a section appears 


tralian law (260) but not in 


U.S. or U. K, legislation, where | 


anything not specifically forbid- 
den by law or regulation may be} 
attempted without penalty to, 
the taxpayer. 

Concern about the general 


sections arose out of a een 
decision in an Australian case | questionably available to him.| 


in which an accountant advised | 
a client to use a tax device} 
which proved to comply with} 
every specific section of the law| 


but was ruled illegal under the | 


general provision which pro- 
hibits the taxpayer doing any- 
thing contrary to’ the main 
purposes of the law. 

Canada’s general section, | 
mémbers were told, has never 
been invoked, but exists as a) 
“club” which might be used 
against a taxpayer who dis-| 
covers an otherwise legal meth- 








rrr ANNOUNCEMENT 


GEO. H. HEES ee ee | 





WILBUR E, ROBERTS 


The appointment of Wilbur E. Roberts as 
Vice-President ond General Manager of 
the Company is announced by Hugh H. 
Lawson? President. Mr. Roberts brings to 
these positions a valuable and successful 
experience in company management. 


od of avoiding (not evading) 
tax. 

The U.K. practice, the panel 
pointed out, is to ignore minor 
losses through a leophole, and 
amend the act or regulations if 
the loophole becomes sufficient- | 
ly important. 

The U.S. act relies on specific 
prohibition and frequent review 
— plus a codification of tax 
practices which may be employ-| 


| ed. 


There was general support for 
the view that tax practitioners 
ought to be able to send up trial 
balloons in the form of attempts 
to test apparent loopholes in the} 
tax laws — but tax gatherers| 


|should be equally free to shoot| 
in | 
Canadian law (138) and Aus-}| 


at the trial balloons by amend-| 
ing laws, regulations and prac-| 
tices, 

Frequent experimentation, it 
| was pointed out, represents poor | 
judgment on the part of the ad- 
viser because it usually means| 
| that in embarking on a doubtful | 
\tax path the client foregoes | 
other means of tax-saving un-| 


The three areas in the gray 
field arise out of: 
| (1) The distinction between 
| expenditures for capital account 
and revenue account. 
| (2) Corporate reorganizations. 
(3) Expenses which may be 
|claimed as proper expense for 


business purposes but which tax | 
| authorities may disallow as per- 


|sonal (e.g., entertainment). 

| Basically, tax dodging arises 
| out of invidious distinctions be- 
tween one form of income and 
another, which runs counter to 
the taxpayer’s feeling that no 


matter how you make it, a dol-'| 


| lar is always a dollar. 


Stress Need for 


In Tax Law on Amalgamations 


Legislation to make the tax 
consequences of company amal- 
gamation uniform regardless of 
the province in which the 
amalgamating companies are 
incorporated found strong su»- 


: / : 
port in'a’ Tax Foundation nanel} 


discussion on amalgamation 
chaired by Stuart D. Thom, To- 
ronto. 


A broadening of Section 85(i) | 
of the Income Tax Act was sug- 


gested on the ground that the 
present section unduly limits the 
opportunity for corporate re- 
organization for business pur- 
poses; 

—That it doesn’t deal with all 
the consequences of amalgama- 
tion; 





Case of the Revolving Widow 
And the Bachelor’s Deathbed 


introduced into the Tax Foun- 
dation Conference as: 


illustration 
methods that might be used to 
reduce liability 


audience returned to the same 


premely effective. 
dodging device 


deathbed enters into a marriage | 
|contract with a widow with 15| 


|are sold direct by manufactur- | 


BY J. K. EDMONDS 


| 


The “revolving widow” was,;matrimony, his estate receives| 
an exemption of $60,000 for the| 
surviving widow instead of $40,- 
000 available when no spouse 


survives. 


(1) a humorous but macabre 
of the _ devious 


For each of the children under 
21, there would be an additional 
$10,000 exemption — making a} 
total gain in this case of $170,- 
000 in exemptions, after de- 
ducting the $40,000 the estate 
would have been entitled to in 
any case, 

For large estates the tax sav-| 
jing would be well worth the 
| $1,000 paid to the accommodat- 
ing widow. 

Being once more widowed, 
the lady would again be avail- 
able to provide tax relief for 
|other clients of a firm with a 
note of her telephone number. 

This would. make her a re- 
volving widow, although, since 
|the legal profession frowns on 
| the practice of engaging a pro- 

The taxpayer marries the! fessional co-respondent, it’s pos- 
widow and then dies. |sible that it would find itself 

As a result of his belated| equally criticized for maintain- 


under the new 
Estate Tax Act and, 
(2) a device for making sure 


that all the members of the 


panel after the tea break. 

As a cliff-hanger it was su- 

As a tax- 
it has strict 
limitations, 

Here’s how it works: 

A wealthy bachelor 
widower) in Quebec, 


(or 
on his} 


children under 21. 
By the contract she agrees, for | 
$1,000, to bar all claims to the! 
estate, (It has to be in Quebec! 
because only there is the mar- 
riage contract irrevocable.) 


And Allow Sales Tax Appeal 


Proposals to insert a defini-{ fore undertaking to manufacture 
tion of price, and an appeal pro-/| a product. 


cedure, into the legislation) jy 

’ embers suggested tl 
governing the federal sales tax, | «a» iii ees as on 
got strong support at the Tax) information bulletin regarding 


Foundation’s panel on Industry | sales tax might be expanded to 


to and Appeal Pro- | explain the discounts arrived at 
a and thus reduce the number of 

K. LeM. Carter expressed|appeals by enabling firms to 
himself as “optimistic” that the|compare their circumstances 


report of the sales tax com- }with those of other taxpayers. 


mittee he heads will soon be) Appeals in any case should be 
implemented through legisla-| on an individual’s own circum- 


tion. |stances, the tax practitioners 
Difficulty of determining price | felt, and probably on an indi- 

for the purpose of imposing aj vidual rather than-an industry 

sales tax at the manufacturers’ | basis, 

level was illustrated by M. J.}| 

Gorman, director of excise tax 

administration, Ottawa. 


He outlined the process used 
by the department to arrive at 
the “notional price’ now used 
in assessing tax. 


By means of an example | 
(carefully coded to prevent 
identification of firms or indus-| 
tries involved and not to be) 
published in* the Foundation’s | 
Proceedings), Mr. Gorman} 
demonstrated that, in the case of | 
10 firms producing a range of| 
20 different products through 
various channels, discounts used | 
to détermine sales tax might} 
range from 13% to 20%. 

In general, he said, the meth- | 
od used is this: | 

“In an industry where goods} 





GORDON SIMPSON 

ers to wholesalers, to retailers, S. J. Brooks and Company announces that 

| and to users, the department en-| Gordon Simpson has become a generol 

| deavors to equalize the tax at) partner of the firm. Mr. Simpson, 

lthe wholesale level — that is,|*now" in Canadian brokerage circles for 
| more than 20 years, was formerly sole 

to apply it to the manufacturers’ | owner of Standard Securities Lid. 

selling price to wholesalers, or | , : 

in cases where he sells direct | 

| to retailers and users, apply it| 

‘as if he were selling to whole- 

salers.” 

This price is determined, at 
present, on an individual basis, 
according to the eircumstances 
of the particular case. 

No general formula is pub- 
lished on which a_ taxpayer 
could base an appeal if appeal 
machinery existed. 

If a defined price as suggested 
in the Carter report, and ap- 
peal machinery were set up, not 
only would the taxpayer be able 
to appeal if he felt himself 
wrongly assessed, but firms 
would have a means of esti- 
‘mating their tax position be- 


well 


Un iformity 


—That it doesn’t apply to all, 
since only five provinces have 
companies acts providing for 
amalgamation. 

Some test of business reason- 
ableness would have to be pro- 
vided to prevent abuse if a 
broader section were introduced 
into the act, members felt, but 
the principle that two. com- 
panies ought ‘to be able to 
amalgamate for legitimate busi- 
ness réasons without adverse 
| tax effects should prevail. 
| The Macdonalds Consolidated 
case was cited as an instance 
in which an amalgamation car- 
lried out for sound business 
reasons involved adverse tax 
consequences. 





| millionaire who happened to be! 
| married to the widow when she 
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BERMUDA 


has more than sunshine to offer you 
* 
For information on the advantages of 


forming a company or establishing 
ing a professional wife. ,each of those 15 children under | 
The greatest gain would go) 21, 


to the estate of the ailing elderly | a trust here — write to 


To laymen, the thought of 
thus skunking the National Rev- 
enue Department by last-min- 
ute matrimony might appear to 
be cold comfort to the dying 
taxpayer — but to a tax lawyer | 
000, not the $60,000 basic de-) this notion, in the abstract,| 


duction, but it would get) seems to have all the fascination | 
$15,000 instead of $10,000 for} of a new gambit in chess. 


THE BANK OF BERMUDA LTD. 


Hamilton, Bermuda 


herself died. 


If she predeceased him, the 
estate would get only the $40,- 


For today’s new patterns in living... New designs for financial security from New York Life! 


Whole Life Policy offers $10,000 family protection now— 
retirement income later! 


Homes, nowadays, are designed to combine cnarm with 
convenience—planned to meet the changes in every 
family’s needs. And your family’s financial set-up can 
be equally modern—just as efficiently planned to provide 
protection now, as well as security for the years to come. 


That’s the kind of security ‘New York Life’s Whole Life 
Insurance is designed to provide. Its $10,000 minimum 
face amount assures your family immediate cash, if you 
should die. Throughout your life, while your policy is 
in force, it keeps building cash values for emergency use. 
Or when you reach retirement age, these cash values can: 
pay you a generous income for the rest of your life! 


eenre 


NYU LIC 


NEW YORK LIFE 


INSURANCE COMPANY 





| 
Best of all, your premium payment for all these benefits BD stew Veil til thewsenss Compant, ' 
is right in line with today’s prudent budgets. Payments E320 Bo¥ Street, Dept. FP-6 a 
can be made monthly, if it suits your convenience. I Torento, Ontarie 4 
Dividends as declared may be used to reduce premium 1 Please send me full information about your Modern “Whole Life 
payments; or to increase the amount of insurance; or Policy” which gives me $10,000 family protection now, retirement : 
may be left to accumulate at interest. ; ae 1 
Ask your New York Life agent about Whole Life Insur- gy Nome romance AGRnemens | 
ance or mail coupon at right. Began hailed ' 

i i 

g City ee 7 

PLEASE PRINT 


Life Insurance * Group Insurance * Major Medical © Accident & Sickness Insurance hy cay sy coe ums man mon tue Ot OD ems me ue os mm om me os nite aaa 





For early Canadians, pulling up stakes 
was a heap, big problem. 

Take moving today —how much easier, 
safer and smoother, it is for you. In 
Allied service, you have the dream that 
became a reality. With a spin of the 
telephone dial, your moving 


worries vanish, 


When you move give your Allied agent a call. 
The first, the biggest, the all-Canadian Van Line. 
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- Widows, Debates and Taxes 
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Urge Caution in Insurance 
To Fit New Estate Tax Act 


A warning to members to “go 
slow” in advising clients to “en- 
ter into elaborate or complicated 
insurance settlements” under 
the new estate tax act was is- 
sued by the first of two panels 
held by the Tax Foundation on 
the estate tax, 


Panel members pointed out 
that while life insurance ap- 
peared to be dealt with ex- 
clusively by Section 3(1)M, 
Section 3(1)J also had been 
held by the courts to apply to 
insurance. 


Until the policies of the De- 
partment of National Revenue 
under the new act are definitely 
known, panel members consid- 
ered it “dangerous to advise 
clients to enter into elaborate 
settlements, the result of which 
might be lengthy legal proceed- 
ings.” 

Members also noted that in- 
justices might arise out of Sec- 
tion 26, ~which provides that in 
determining the value of an 
estate, no allowance can be 
made for income tax payable. 

This section, it was said, “in- 
troduced an element of unreality 
into the valuation” which was 
undesirable because it ran coun- 
ter to the principle of taking 
into account what a willing pur- 
chaser would pay. 

(This drew a vigorous defence 
of the section from former As- 
sistant Deputy Finance Min- 
ister Dr. A. K. Eaton.) 

Another “unreality” in the 





mew act, panel members said, 
might be created by Sections 28 
and 29, dealing with the treat- 


ment of minority interest in a! 


closely held company. 
Chairman Terence Sheard, 
QC, pointed out that the “arm’s- 
length” principle 
into Section 28 during its pas- 


sage through the Banking and_| 


Commerce Committee was “in- 
appropriate as applied to share- 
holders who as such could not 
be said to be dealing with each 
other at arm’s length or any 
other way.” 


He suggested that perhaps the 
only satisfactory indication of 
an arm’s-length relationship 
would be for the deceased on 
his death bed to sue all his rela- 
tives. 

Some panel members felt 
that the new act dealt very un- 
sympathetically with the family 
company and seemed to assume 
that such companies were com- 
monly used as devices for 
evasion — an unjustified sus- 
picion in many cases, panel 
members felt — especially, as 
one panel member noted, since 
in many cases the problem is 
not the father who enters into 
arrangements with his heirs to 
dodge taxes, but the father who 
won’t let go at all. 

Other points brought out by 
the panel included: 

@ The position of the ees gard 
in Quebec and Ontario as a re- 
sult of the reduced credits for 





Tax Law 15 Years Out-of-Date 
Recognizing Business Outlays 


There is a long-term trend 
toward a more liberal attitude 
on the part of the law and the 
courts toward deductions allow- 
able for tax purposes, but the 
law remains about 15 years be- 
hind business practice, accord- 
ing to members of the Tax 
Foundation panel on legal and 
accounting principles governing 
deductible expenses. 

Main areas of difficulty are in: 

(1) Determination of the 
“reasonableness” of an outlay. 

(2) Determination of whether 
an item is current or capital ex- 
pense. 

Recent decisions (for example, 
the Royal Trust case, where 
club dues for senior officials 
were recognized as a legitimate 
expense to produce income) 
have shown liberal tendencies. 

But other decisions have left 





taxpayers with a group of 
“nothings” which cannot be de- 
ducted either as expenses out of 
current income or as capital ex- 
penditures subject to amortiza- 
tion, 


Suggestions for accelerating 
the liberalizing trend included: 


Efforts by the Foundation and 
its members to keep the legis- 
lation, the regulations and the 
courts moving toward ordinary 
business practice. 


Attempts to secure some 
greater stability in accounting 
practice to provide courts with 
a firmer guide to ordinary busi- 
ness practice. 


General educational efforts, 
including care in pleading such 
cases to provide a clear state- 
ment of the business practice 
involved. 





Need for Training Schools 
For Real Estate Assessors 


Establishment of a training 
school for real estate assessors, 
which would offer awards or 
certificates to qualified grad- 
uates, was one means proposed 
by the Tax Foundation’s panel 
‘on real property tax to bring 
about a more uniform assess- 
ment of real property from one 
municipality to another. 

Variations now existing were 
illustrated by the case of one 


NCPA CONVENTION 

National Concrete Products 
Association will hold its annual 
convention at the King Edward 
Hotel, Toronto, Jan, 26-28. Plans 
for reorganization to increase the 
value and efficiency of the as- 
sociation to members will be pre- 
sented. Speakers will include 
Frederick Gardiner, chairman of 
metro Toronto council and Stew- 
art Armour, economic adviser, 
Steel Co. of Canada. 


ANNOUNCEMENT 


CANADA LIFE OFFICER 





William F. Leal has been eppointed 
Assistant Superintendent of Agencies of 
The Canela Lite Assurance Company. He 


firm with assets in more than 
400 municipalities whose prop- 
erty was assessed at from 10% 
to 187% of its real value, with 
the levy on the property rang- 
ing from 30 mills to 189 mills. 

Another proposal was the 
harmonizing of municipal asses- 
sors’ manuals produced by some 
of the provinces, or the prepara- 
tion of a manual that would be 
used by all ten provinces. 

Present manuals, where they 
exist, differ from province to 
province, and in most cases use 
of the manual is optional. 

No province, the _ session 
learned, now obliges assessors to 
have any particular qualifica- 
tion, though most provinces are 
progressing toward more uni- 
form assessment within the 
provinces, 





Bank Staff Changes 


Commerce: 


manager, Port 
Windsor, Ont. 


Hamilton, Ont., to be 
tor, head office, Toronto. 
. P. DOYLE, to be an assistant inspec- 
tor, regional office, Montreal. 
3. E. cay. to be manager, Is- 
nm * 
J, P. McLEAN, to be manager, savings 


Ont. 
Ez. . Ont., 
to be q Credit, Ont. 
F. R. ART, to be an assistant ac- 
countant, Brantford, Ont, 
Royal: 


nt general man- 





introduced | 


tax payable to the provinces 

@ New problems arising under 
the U.S. tax convention. 

® Difficulties due to the fact) 
that the new act treats estates | 
of persons “domiciled” in Can-| 
ada on an entirely different! 
basis from the estates of those | 
domiciled elsewhere. 


Need tor Revenue Could Cut 
U.S. Oil Depletion Allowance 


Concern over the “erosion of 
the revenue base” of the U.S. 
government through piling pref- 
erential immunity on preferen- 
tial immunity in the attempt to 
achieve tax equality for the re- 
source industries was expressed 
by Professor Horace M. Gray 
(Department of Economics, Uni- 
versity of Illinois) at*the Tax 
Conference session on taxation 
of the petroleum industry. 


He suggested that fiscal need 
might soon force the U.S.| 
Congress to revise downward 
depletion allowances available 
under U.S, tax law in order to 
meet the demands of welfare 
capitalism. 


Canadian speakers on the 


Find Lack of Experience 


Hampers Local 


Not judgment, but experience 
is lacking at the local level of 
income tax administration in 
Canada. 

This was one finding of the 
Tax Foundation panel on Ad- 
ministration chaired by Camp- 
bell W. Leach, Montreal. 

The income tax branch can 
attract people at the starting 
level easily, but opportunities 
for proniotion are limited, and 
opportunities for other employ- 
ment mount as an employee 
gains experience in tax matters. 

As a result, the average term 
of service for income tax as- 
sessors is only 2.9 years, 

J. Gear McEntyre, deputy 
minister for taxation in,the De- 
partment of National Revenue, 
pointed out that there are many 
sections in the act, and five mil- 
lion taxpayers, so that no asses- 
sor’s manual could possibly 





Accountant Challenges Court 
On ‘Reasonable’ Definition 


A sharp d@bate between Pro- 
fessor W. G. Leonard, FCA, 
(School of Commerce, Queen’s 
University) and Professor F. E. 
LaBrie (Faculty of Law, Uni- 
versity of Toronto) was a fea- 
ture of a Tax Foundation panel 
session with the innocuous title 
of Legal Versus Accounting 
Principles in the Courts. 

Professor Leonard proposed 
that tax legislation should al- 
low businessmen, in calculating 
taxable income, ‘to adopt any 
method of accounting reasonable 
for that particular business. 

The determination of whether 
a method was or was not rea- 
sonable should be the function 
of a board of accountants and 
businessmen who would con- 
sider the method on its merits. 

At present, any assessor can 
state that the method of ac- 
counting used by a business tax- 
payer is not proper. 

It is then up to the taxpayer, 
in appealing, not to show that 
his method is superior to the 
“proper” one, but to show that 
the assessor is wrong. 

The merits of his own method 
are irrelevant. 


Nova Scotia: 

R. E. GLAZE, manager, Yorkton, Sask., 
to be manager, Carleton Place, Ont. 

R. 8S. SPRAGG, manager, Virden, Man., 
to be manager, Grande Prairie, Alta. 

J. D. CARRUTHERS, assistant inspector, 
general office, Toronto, to be assistant 
manager, Queen & Church, Toronto. 

P. DITTRICK, to be accountant, Portage 

Prairie, Man 


la i y 

J. G. A. DREW, accountant, Decarie & 
Ferrier, Montreal, Que., to be accountant, 
St. Catherine & Peel, Montreal. 

N. T. GESNER, assistant accountant, 
Fredericton, N.B., to be accountant, at that 


K, G. McCRUM, assistant accountant, 51 
York St., Toronto, to be accountant, Merit- 


H. R. McLEAN, assista 
ager’s department, Toronto, to be assistant’) ton, Ont. 


manager, Toronto. 
G. WALLACE, assistant manager, 
manager, Por- 


tage Ave., W i 
E. 8, BRADLEY, & Booth, Ot- 


E. L. McINTOSH, accountant, St. Clair 
& Avenue Rd., Toronto, to be accountant, 
Dundas & B: Toronto. 

D. B. PA’ IN, accountant, St. James, 
Man., to be accountant, West Side, Saska- 


tawa, to be accountant, Goose Airport, | toon. 


Labrador. 
LW P. HICKMAN, Port Arthur, Ont.. 
be accountant, West Fort William, Ont. 
en St., Halifax, 
rook, Nfld. 
IDGERS, Glace Bay, N.S., to be 


Sydney, N.S. 
J. C. HERBERT, Bank & Somerset, Ot- 
tawa, to be accountant, Wellington & 


Caroline, Ottawa. 
J. S. HALLWORTH, & Edmon- 


Svclington Winnipeg. t, Portage 
; LYSENG , to be account- 
an’ 


Cc. C. REGNART, to be accountant, St. 
Clair & Avenue Rd., Toronto. 

Vv R.~ W, to be accountant, Bridge 
branch, Dartmouth, N.S. 

H. B_ FORSEY, to be accountant, St. 
John’s, Nfid. 
. MANNING, pooeet. Eighth 


N. 

Ave. W., Calgary, to an assistant ac- 
countant, Calgary. 

H. L. iG, manager, Bank & 
Fourth, Ottawa, to be manager, Bank & 
Gloucester, Otta 

R. W. McCAIN; manager; Powassan. 
Ont., to be r Bancroft, Ont. 

s. J. .» Manager, Thorhild, 

to be . Yorkton, Sask. 

J. ¥. CL to be district repre- 
sentative, attached to 


an’ 
» | countant, 
M. L. 
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500,000 Class “A” Shares 


The chairman pointed out (non-voti value $1 per sl ) 


that though these provisions 
were brought to the attention of 
the meeting to indicate possible 
difficulties, the act as a whole 
could be termed a step in the 
right direction and a distinct 
improvement over the legisla- 
tion it replaces. 













































Steinberg’s Limited 


(Incorporated under the laws of the Province of Quebec) 


The Class “A” Shares of Steinberg’s Limited have been approved for listing on the Montreal Stock Exchange 
and The Toronto Stock Exchange, subject to the filing of documents and evidence of satisfactory distribution 


Transfer Agent: Montreal Trust Company, Montreal and Toronte 
Registrar: The Royal Trust Company, Montreal and Toronte 


panel stressed the disadvantage 
now suffered by Canadian firms 
in view of the disparity in tax 
treatment accorded producing 
companies in Canada as com- 
pared to the U.S. 


An easy administrative means 
of narrowing the gap would be 
a depletion allowance based on 
25% of gross production income 
to replace the present method 
of calculation. This was suggest- 
ed by S. E. Ewens, chief tax ac- 
countant, Imperial Oil, Toronto. 

Other speakers dealt with the 
tax treatment of “oil production 
payments” and the tax position 
of firms whose “principal busi- 
ness” outside Canada is not the 
production and sale of oil. 





Price: $17 per Share 


4 


A copy of the official Prospectus will be promptly furnished on request 


We, as principals, offer 93,340 of these Class “A” Shares if, as and when issued by Steinberg’s Limited and 
accepted by us, subject to the approval of all legal matters by Messrs. Robinson & SHapiro and Messrs. Common, 
Howard, Cate, Ogilvy, Bishop, Cope, Porteous & Hansard on behalf of Steinberg’s Limited, and by Messrs. 
Phillips, Bloomfield, Vineberg & Goodman on our behalf. We, as principals, also offer 406,660 of these Class 
“A” Shares. if, as and when purchased from certain shareholders of Steinberg’s Limited, subject to the 
approval of all legal matters by the aforesaid Counsel. 


Applications will be received subject to acceptance or rejection in whole or in part, and the right is reserved 
to terminate this offer at any time without notice. It is expected that share certificates in interim form will be 
available for delivery on or about December 2, 1958. 


Assessors 


cover every situation in ad- 
vance; some area requiring 
judgment is bound to remain. 

Tax practitioners present sug- 
gested that some field assessors 
are too anxious to raise con- 
tentious points that have to be 
handled at a higher level in 
the firms involved, and recom- 
mended the adoption of the 
business principle that junior 
employees shouldn’t start con- 
troversies. 

In reply it was pointed out| 
that field assessors are some-| 
times frustrated by inability to 
get answers to routine questions 
at the local level which are 
quite easily available when the 
supervisor gets in touch with 
the top brass. 

Both tax gatherers and tax 
practitioners agreed that public 
relations are an important part 
of the assessor’s job. 


H. C. Flood & Co. Limited 
René-T. Leclerc, Incorporée 
Geoffrion, Robert & Gélinas, Inc. 
J. C. Boulet, Limitée 


Dominion Securities Corpn. Limited 
Nesbitt, Thomson and Company, Limited 
L. G. Beaubien & Co. Limited 

Mills, Spence & Co. Limited 


November, 1958 





Es 








«DOMINION 


TORONTO 


vHeE BANK THAT Leer 


103rd Annwal. Statement 
Comparative and Condense 




















































































































































957 
Prof. Leonard argued that the 1958 as 863 
chief function of a court of law f $ 278 806,381 $ 254,197, 6 
is to determine facts by hear- Assets <a s 6.968 137 375,265,1 
ing the arguments of adversary Cash Resources + * , 7 556,909, 40 91,487,933 
against adversary; but that in : eae Tf pane tei Be 177,103,2 
re Securities ‘ 0.890.952 
the case of determining an ac-|, s . as 012,877 758 720,895 
counting method the point is not Call Loan ‘ a ed "947 586,082,245 
one of fact but of what is rea- Total Quick Assets + : 626,637, 40,570,238 
sonable in the circumstances. Current Loans - ca ail ee 66,540,437 <eaal 955 
This proposal (described by N.H.A Mortgage Loans -°* * 92,415,037 14462,061 
the panel chairman, E. B. Fair- ae. tn 14,506,213 nein 
banks of Montreal, as “a radical Bank Pre id Letters of Credit + * ~ 672,694 on 
attack on the method of deter- Acceptances an ey ee 572,332 
mining taxable business income Sundry Assets ota $1,743,649,386 a 
in cases of dispute between the =o 
minister and a taxpayer”) was 
countered by Professor LaBrie. Sorat $1,653 957,844 1,295,755,088 
He argued that the method Liabilities ear tae, @-oF 6,222,438 — 
was untried, the present method Deposits. + °* -- elie 0 * 2h 1,301 107,469 . 
reasonably good and working Other Liabilities as s 1,660,180,282 , 1 4 462,061 
quite well in practice. 1 Liabilities to the Public e ¢ 1 4,506,213 oon 
He suggested that in practice Tom d Letters of Credit = 90,121,688 20,009, 00 
all such matters finally come Acceptances an ere. 8.992 050 46,000,0 
down to a question of law and Capital Paid Up- + ° ea a 48, "153 1,002,802 
precedent and that even the nt oF 8 549, ———_ 640 
: Rest Accou 0 @ eee 572,332 
solution to the problem of de- ‘ded Profits + ° ° ° 743,649 386 1,382,944» 
iP . 3 ’ ——— 
termining reasonable business Undivide eel i 
methods for tax purposes sug- ° 
gested by Prof. Leonard would ee ts ‘ 1957 
eventually resolve itself into a Statement of Undivided P roft 1958 
system similar to the one now October 31 ‘ 1.934 
in use. Fiscal Years Ended so and after making 351 8,181, 
fer depreciation @ 9,796, 100,000 
Profits a as 06 Contingency Reserves 5 950,000 4, ? 
transier ‘ : 
* Texts °° 6,351 4,081,954 
Less: Income 4 4,74 000 2,596,909 
e . ° e ™ " 2 £90, 000 
Net Profit , ee eee eee 400, 
D. W. J. COURCHENE, assistant ac- ° Dividends ot geet =e -S . 400,000 
countant, Winnipeg, to be accountant, Less: ea : i! ada we OT 1 085,025 
Lethbridge, Alta. Extra Distribution - 1,546,351 "917.777 
J. A. SEDGWICK, to be accountant, 8t. ee ee 2.802 1,917, 
 ponERe TAYLOR, to be accountant Undivided ee F rward : ie 3,002,802 
‘0 . Ont. 7 ee , 1s Brought Fro : 3 Vas 
porns oh assistant accountant, Cal- Undivided Profits : . 2,549,15 2,000,000 
gary, to be assistant accountant, Winnipeg. 9,000,000 aoe 
. 7 3 a e > 2, 
Toronte-Dominion: : te Transferred to Rest Account 549,153 1,00 
ans & — Vancouver, to be ac- e id d Profits . . . - — 
countant at that branch, Balance of Undivide ‘ A. T. LaMBERT 
W. K. GRAY, Ist assistant accountant, 1 Manager, 
Market ‘branch,’ Hamilton, to be account- : Toronto Genera 
“" 5 BALDWIN, assistant accountant, A. C. AsHFrorTH, Head Office: 10) 


Assiniboia, Sask., to be accountant, York- 
ton, Sask. 

J. A. PACAUD, assistant accountant, 240 
St. James St. W., Montreal, to be account- 
ant, 1470 St. Catherine St. E., Montreal. 

A. J. MORRILL, assistant accountant, 
Colborne & Thomas, Oakville, Ont., to be 
accountant at that branch. 


R. K. CANNON, assistant accountant, 240 
St. James St. W., Montreal, to be account- 
an x. 


President 



















































H. A. FANE, assistant accountant, Eg- 
linton & Dufferin, Toronto, to be ac- 


countant, Bloor & Runnymede, Toornto. 
M. J. GRANGER, Ist assistant account- 
& Bay, Toronto, to be ac- 
loor & Dovercourt, Toronto. 
. , ist assistant accountant, 
St. Clair & Bathurst, oe to be at- 
Sault Ste. Marie, Ont. 






































PROFESSIONAL DIRECTORY 
@ Chartered Accountants 


GEO. A. WELCH & COMPANY 


Chartered Accountants 
OTTAWA 


BELLEVILLE CORNWALL 


Gaviller, Mcintosh & Ward 
CHARTERED ACCOUNTANTS 
Collingwood 


” Walkerton 


Owen Sound 


Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Montreal @ Toronto @ Hamilton @ London @ Windsor 


Winnipeg @ Regina @ Calgary @ Edmonton @ Vancouver 


DELOITTE, PLENDER, HASKINS & SELLS 


Chartered Accountants 


Windsor 
Vancouver 


Montreal Toronto 


Calgary 


Chatham Winnipeg 
Prince George 


Regina 


Edmonton Quesnel 


McDONALD, CURRIE & CO. 


Chartered Accountants 


COOPER BROTHERS & CO. 
Chartered Accountants 
Saint Joha 


Hamilton 
Vancouver 


Ottawa 
Rimouski 
Edmonton 
Associated Internationa! Firm 
COOPERS & LYBRAND 


Quebec 
Halifax 


Teronte 
Sherbrooke 
Winnipes Ca 


ipary 


‘PRICE WATERHOUSE & Co. 


Chartered Accountants 


MONTREAL OTTAWA TORONTO 
WINNIPEG CALGARY EDMONTON 


HALIFAX 
WINDSOR 


HAMILTON 
VANCOUVER 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 
CHARTERED ACCOUNTANTS 


Toronto Montreal 


WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 


Federal Building, Toronto 


MATTHEWS BROTHERS, PARTRIDGE & CO. 
CHARTERED ACCOUNTANTS 
Licensed Trustee 
Imperial Oil Building 
TORONTO 


Seaway Building 


KINGSTON 


W. J. MeCoy & Co. 
Chartered Accountants 
100 ADELAIDE ST. W., TORONTO 
Phones EM, 3-2329 2320 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


Chartered Accountants 
GALT 
CALGARY 


TORONTO 
WINNIPEG 


KITCHENER 
VANCOUVER 


FRED PAGE HIGGINS & COMPANY 


Chartered Accountants 


Licensed Trustees © Liquidators ¢ Receivers 


H. M. COOTES, C.A. W. R. KAY, C.A. 
Toronto, Sarnia, Guelpb, St. Thomas, Peterborough, Niagara Falls 


¥. D. Harbinson & Co. 


CHARTERED ACCOUNTANTS 


80 Richmond St. W., Toronto EM, 2-2757 


LAVALLEE, BEDARD, LYONNAIS, 
GASCON & ASSOCIATES 


Chartered Accountants 
KENT BUILDING 


10 St. James St. East 
MONTREAL, Tel. MA. 7085 


SHERBROOKE 
THREE RIVERS 


COURTOIS, FREDETTE & CO. 


Chartered Accountants 
10 St. James St. West 
MONTREAL 


Hilborn & Company 


Chartered Accountants 
69 YONGE STREET ee TORONTO = EMpire 4-1359 


NASH & NASH 


Chartered Accountants 


EDMONTON 
GRANDE PRAIRIE 


CALGARY 
PEACE RIVER 


GUNN, ROBERTS anp Co. 
CHARTERED ACCOUNTANTS 


TORONTO CHATHAM 


PETTIT, HILL AND BERTRAM 
Chartered Accountants 


HOLLAND PETTIT, Jr. 
7. D. WARDLAW 


181 BAY ST. 


R. DOUGLAS HILL R. C. BERTRAM 
DONALD D. HILL fF. J, ROUTERY BRUCE 8B. PHILIP 


EMpire 3-238] TORONTO 


|| in the Commissioners’ judgment | 


Freight Rate Hike 


November 22, 1958 


IMPORTANT CASE 


Organizational Strike 


oly First Hurdle Gets Legal Slap-Down 


Commissioner urges Ottawa look 
at grain rates to help railways 
stay in the black... 


| OTTAWA (Staff) — The long) 
\series of freight rate increases 
| piled onto the 42% of rail traf- 

fic which now moves at “nor-| 
| mal” rates may be ending. 

The Board of Transport Com-| 
| missioners has given the rail-| 
|ways a 17% freight rate boost| 
|—to meet wage demands to 
|avoid a Dec. 1 strike. 


| But the railways will be back | the Board for other increases to | 
fill their own “just and reason-| 


'to the Commissioners within a 
‘few months for further boosts | 
| to take care of their own finan- | 
| cial needs. 


théir needs by further general | 
freight rate increases. The traf- 
|fic may not stand it. 
| Possible alternative: Subsi- | 
| dies for grain movements along 
the lines of the coal subventions | 
lor the subsidies given to traffic 
in the Maritimes. 

All this was strongly implied 
| this week. 

The judgment was signed by| 
all the Commissioners except 
retiring chairman C. D. Shepard 
who is presiding over the CPA- 
TCA hearings before the Air} 
Transport Board. 

One of the commissioners, | 
| Howard B. Chase, went further 
than his colleagues. 

Under the heading “Further 
Observations,” and signed by 
him alone, Mr. Chase made a 
strong attack. on the statutory 
|grain rates and suggested sub- 
sidies on grain shipments. 
| A third of all 
|freight traffic is grain carried 
lat these special low rates. The 
llevels were set 61 years ago 
under the “Crowsnest Pass 
Agreement” and the railways 
| lose money on this traffic. 

This is the dilemma of the 
railways as set out by the Com- 
missioners: 

@ Only 42% of freight traffic 





Canadian | 


But they pointed out that the 
19% was an interim request to 


suggested that 17% would give 


deal with the labor dispute eel 


New Brunswick court has rapped 
strikes and picketing called to 
force a company to recognize a 


union... 


From Our Own Correspondent } 
| 


FREDERICTON—The organ- | 


ting certification — signing 
workers to membership cards 


enough additional revenue to) i,,tional strike or picket line—|and applying to a provincial | 


meet the union demands. 

The real pinch will come, the 
Commissioners said, when the 
railways, having settled their 
labor difficulties, come before 


able demands.” 
It might not be possible to 
do this by raising “normal” 


They may not be able to meet| rates. Said the Commissioners: | 


“If an increase in aggregate 


rail revenues is required by| 


the railways and cannot be ob- 
tained by increasing statutory 
grain rates (or the other semi- 
fixed items), the increase can 
only be obtained, if it is to be 
obtained from railway services, 
from “normal” traffic. 


were inequitable to 
(‘normal’) rates, the situation 
will have been reached where 
railway services will be yield- 
ing considerably less revenue 
than is sufficient to (meet the 
railways’) just and reasonable 
demands.” 


The Commissioners empha- 


sized: 


@ Normal traffic “is subject to 
accelerating attrition with each 
| successive increase.” 


| with the freight rates situation 
have increased with successive 


application for a rate increase.” 





|moves at so-called “normal” 
rates. 


@ Since 1947 there have been 
six general freight rate increases 
totaling 120%. These have all 
| been applied in full to the “nor- 
mal” traffic. 


Result: The railways are fast 
losing traffic at the “normal” 
rates. 


Substantial further boosts in| 

these rates might drive away 
so much traffic as to reduce net 
| returns to the railways. 
The present 17% increase, 
| which will solve the railways’ 
|labor problems — if the Cabi- 
net doesn’t intervene — wi 


traffic will probably bear the} 
increase. 


Other judgments of the past} 
10 years have referred to the| 
increasing burden being placed 
on “normal” traffic. There have | 
| been one or two condemnations 
|of the statutory grain rates. 


But no previous judgment has 
analyzed the “distortions in 
freight rate structure” (the! 
Commission’s words) caused by 
| the increase in “normal” freight 
rates so completely. 


And no commissioner has at- 
| tacked the statutory grain rates | 
| as strongly as Mr. Chase. 
| He ends by saying that “with 
|} great respect, I contend that the | 
| time has come for Parliament in| 
| the national interest to give the | 

(statutory grain rates) careful | 
study and decide what the fu- 
ture policy should be.” 


These are the type of rates | 
| under which Canadian freight | 





Will Ottawa 


compulsory 


| MONTREAL 
going to take some quick think- 
| ing and fast action to avoid a 
nation-wide rail strike. 


| With less than two weeks to 
go to deadline, this is the situa- 
tion: 

The three-cornered dispute 
finds all parties in positions from 


The cabinet can expect no 
additional breathing space in 
which to settle the thorny prob- 
lem of a freight rate increase. 

That seemed clear at mid- 
week. 

This was what happened: 

Within hours of the Board of 
Transport Cornmissioners’ an- 
nouncement of its approval of a 
17% rate boost (CNR and CPR 
had asked for 19%) officials of 
both railways met. 

They agreed that 17% would 
be enough for a settlement with 
the non-operating unions. 

They asked Frank Hall, head 


Windsor station. 


The meeting was inconclusive 
and a second one was held Tues- 


| day. 


Both times the railways took 





| traffic is carried, with percen-| 
tages of traffic carried by each} 
| type: 
| @ “Normal” rates, 42%. 

| @ “Competitive rates,” 17%. 

| @ “Agreed charges,” 8%. 

| @ Statutory grain rates, 32%. 
@ “U.S. related” rates, less 
than 1%. 

Competitive rates are special 
low rates to meet truck or water 
competition. Agreed charges are 
low rates given to particular 
shippers in return for substan- 
tial business. 

Under “U.S. -telated” rates 
are the charges under which 
goods move between Canada 
and the U.S. 

These rates can all be varied 
a little, but not much. The 
statutory grain rates can’t be 
touched, except by Parliament. 

The railways are free to make 
substantial boosts only in the 
“normal” rates. 

The railway application asked 
the Commissioners for a 19% 
increase, plus 25c a ton on coal 
and coke. This was te provide an 
additional $72 million in reve- 
nue. 


The Commissioners didn’t | 


17% when 19% was requested. 


to sign a memorandum of agree- 
ment that promised to pay the 
unions what they wanted—pro- 
viding the cabinet didn’t change 
the board’s ruling. 


The unions refused.. No firm) 


contract by Dec. 1, they said, 
and we strike. 

Finally the railways drew up 
a letter agreeing to a new con- 
tract to come into force one 
minute after midnight Dec. 1 
(strike deadline is six a.m.), but 
added the proviso that it de- 
pended on the rate increase not 
being “suspended, disallowed, 
postponed or reduced.” 

Hall replied with a letter 
pointing out that there had been 
nothing about that in an earlier 
conciliation board report. 

It had not made the boost con- 
tingent on any freight rate in- 
crease. So the 15 non-operating 
unions would not withdraw 
their strike notices. 

Despite a flood of optimistic 
press reports that the matter 
would soon be settled, neither 
railway vor union men felt that 
way. 

The increases have been 
bitterly opposed. by eight 


tions, 


. 


“If, in the circumstances, it] 


@ “The difficulties of dealing | 


(Staff) — It’s 


: ee ae B h |which movement toward fast | 
work in this direction. But t €| settlement is very difficult. 


an increasingly controversial | 
labor question—is getting much | 


| critical examination these days. | 


| Latest spotlight on the sub-| 
| ject: A New Brunswick Appeal 
Court decision dismissing a| 
labor appeal against an inter- | 
\locutary injunction restraining | 
picketing at a Saint John, N.B.,| 
location. 

| Unions involved are the) 
Teamsters — which reportedly | 
has ambitious organizing plans | 
for the area—Hod Carriers and 
Operating Engineers. 


Companies are Foundation | 
(Maritime) Ltd. and Acme Con- | 
| struction Co, 





The injunction, granted by | 


granted during an illegal strike | 
lat the Marine Agency Wharf | 
project in July. 


cessful attempts by the unions 


cial labor board. 


In a broader context, this kind 
of organizational striking and 
picketing is worrying many 
unions. 





Most now stick pretty close to 
the recognized method of get- 


The strike followed unsuc- | 


|to be recognized as bargaining | 
agents by the employers with- | 
lout certification by the provin- 


labor board. 


Some try to short-cut by get- | 
ting recognition direct from em- 
ployers. In doing so, they some- 
times strike or picket the com- 
panies involved. 

This has resulted, some unions | 
feel, in bad publicity for labor; | 
and requests by management 
that such methods be made spe- 
cifically illegal. 


In the Saint John case, Justice 
Ritchie’s order barred picketing. 


|Foundation and Acme mean-| @ 


while brought damage actions 
against members of the unions 
participating in the picketing. | 

Arguing that picketing was 
a legitimate method of publiciz- 
ing their grievances, the unions 


increase| Justice L. McC. Ritchie, was | appealed the injunction. 


Now the appeal has been 
tossed out, 

Writing the decision, Justice 
Bridges (concurred in by Chief 
Justice McNair and Justice 
Jones )said: 


“As a result of the refusal of | 
| the plaintiff (in this case, Foun- 
| dation) to recognize the unions; 
a strike was apparently direct- 
ed, which commenced June 23, 
1958. 
| “. |. In my view the picketing | 
went far beyond the limits of | 
peaceful picketing. 


“Employees who were desir- | 
dus of working were prevented | 








Who Will Budge 
In Rail Dispute ¢ 


be forced into 
arbitration ? 


The present government has 
already turned down one much 
smaller freight rate increase de- 
mand—for 3.6% in April. 

And, too, the government has 

been served notice that the rail- 
ways plan to ask for another 
| 18% mext year based on in- 
creased costs over and above the 
| present case. 
The railways make little 
|secret that what they really 
want is some major government 
action to put them back on what 
they feel is a reasonable finan- 
cial footing. 


higher freight rates or reduced 
| service. 


|even if the present hassle with 
the non-ops is settled, negotia- 
| tions for the next contract come 
| up less than a year from now. 
“Where does it all end?” a 
railway executive asked this 
| week. 
| “We 





are blocked by the 


of the 135,000 non-operating unions in many of our efforts to | disagreement was involved were | 
railwaymen, to a meeting in| Cut costs—the diesel firemen for | not confirmed. 


instance. 


| » 

| “And when we apply to. drop 
| money-losing routes — even if 
|we are prepared to operate 
| buses and trucks ourselves so 


the line that they were prepared | the public doesn’t suffer—many | 


| of the same people who are now 
fighting the freight rate in- 
| creases put pressure on the gov- 


|ernment to prevent this.” 


| These are all matters that the 
cabinet must weigh, along with 
the political unpopularity that 
comes from allowing rate in- 
creases. 


Yet this week’s union move 
means there is less than two 
weeks left in which to hear the 
complaints and act. 


—one that intrigues many 
observers—is the possibility of 
compulsory arbitration if a 
strike comes. ; 

In the past this has been about 
equally unpopular with both 
management and labor. 

Yet now railwaymen are see- 
ing a certain attraction in it. It) 
might serve to bring the whole | 
matter to a head. 

The railways have no room to | 
manoeuvre anyway, and so have. 
little to lose from having the! 
matter taken officially out of 
their hands. 

But it would infuriate organ- | 
ized labor. 


; 
; 
' 


One question that now ang 


| At midweek the strike orders heavy 
E d provinces and a number of big| were still going out and the | thei 
give their reasons fer granting; companies and trade associa-| unions were making final pre-| used 


paration for the stoppage, 


, 


And that is going to mean| 


Railwaymen point out that| 


from doing so.” ® 
This could become an impor- | 
tant case in the eyes of many 


industrial relations men. 


One reason for the survival of | 
the organizational strike is its} 
| frequent efficiency in winning | 
recognition of a union by the| 


employer. 


If thé picket lines paralyze | 

|the employer’s operation, he is | 
under much economic pressure | 
to end the trouble by recogniz- | 
ing the union. 

But if the picket lines can be | 
| removed—as they were in the| 
| Saint John case—the employer 
| has a chance to resume normal 

operation. 


P. C. Allen 
Heads C-I-L 


MONTREAL (Staff) — Peter; 
|C. Allen, of London, Eng., has 
| been elected president of Cana- 
|Dian Industries Ltd., effective 
| Jan, 1. 

A director of Imperial Chemi- 
cal Industries, and familiar with | 
C-I-L, Allen succeeds H. Gre- 
ville Smith, CBE, who resigned, 
effective Dec. 31. 

Smith joined the former) 
|Canadian Industries Ltd. in| 
| 1932, was elected president in| 
1/1951, He continued as presi- 
|dent of the present Canadian 
|Industries Ltd. when it was) 
| formed in 1954. 
| Street rumors that a policy | 





Okay Kitchener 


Water Expansion 


Ontario Water Resources Com- 
|mission has awarded a $585,231 
| contract to Schwenger  Ltd., 
| Hamilton, Ont., for construction | 
| of an extension to existing sewage | 
| treatment plant at Kitchener, 
| Ont. 

| This is a three-stage project ex- 
pected to cost $2.1 million. 
|. Award to Schwenger Ltd., is| 
| for the first stage only. | 


Waterworks Construction Co., | 
Hamilton, Ont., has been awarded 
the contract for a small water- 
main at Bolton. This marks a start 
on Bolton’s new water supply 
works. 

OWRC will also undertake con- 
struction of a $600,000 extension 
to the Waterloo sewage treatment 
plant, 


The commission has 


| 


signed 


agreements to do water or sewage 


works for six other municipali- 
ties. : 


TENDERS CALLED 
From Our Own Correspondent 
SASKATOON — Tenders have 
been called for construction of 
four concrete piers for a bridge 


River at the site of the irrigation 
and power project. Tenders will 
be called during the winter 
the steel 

bridge, which will be 81 

and will be designed 

loads. The bridge 

while the dam is 

struction, 
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lan S$. Johnston, Q.C. 
Ronald F. Bonar 


TORONTO EMpire 8-2606 


McCARTHY & McCARTHY 


Barristers, Solicitors, etc. 


CANADA LIFE BUILDING, 330 UNIVERSITY AVE., TORONTO, CANADA 
HON, SALTER A. HAYDEN, @.¢ W. R. WEST, Qe BEVERLEY 
WILLIAM.(¢. TERRY, QC. JAMES W. WALKER, @C. J. W. BLAIN, 

ALEX. BISSETT, Q« DOUGLAS G. MILNE CORDON WALDIE 
PHILIP H. G. WALKER JOIN W. BROOKE JOUN G. MeDONALD 

0 .¢ r GERALD F. HAYDEN JOHN B. LAWSON 
DONALD F. SIM G_ PATRICK H,. VERNON 
MICHAEL B. JAMESON 
GARTH MANNING 


MATTHEWS, @.C 
N, @¢ 


MARY A 


DOUGLAS 


BATTIE HAFFA 
ACDONALD K. LAIDLAW 


PETER G. BEATTIE 
ert 


G. FOX, @C.; JOHN J. ROBINETTE, ac. 
CABLE ADDRESS: “CARTAN 


0 
FRANK megan uy. Qa HAROLD 


C.; 
.: EM. 6-7771 


e Economic Consultants 


MARCEL BELANGER, M.A. (Economics) 
Economic Consultant 
Labor Relations — Economic Surveys 
376 rue EST DU ROI QUEBEC CITY 
Telephone: LA, 2-2709 


HUNTING AIRBORNE GEOPHYSICS LIMITED 
(Formerly AEROMAGNETIC SURVEYS LIMITED) 
WORLD-WIDE AIRBORNE GEOPHYSICAL SERVICES 


Combined magnetometer and electromagnetometer surveys by oircraft or helicopter 
1450 O'Connor Drive, Toronte, Onterie Telephone: Plymouth 5-1141 
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@ Consulting Engineers 


Stadler Hurter 
International Ltd. 
ENGINEERS ¢« DESIGNERS e« CONSULTANTS 


Industria! © Commercial ¢ Municipal @ Process © Power 


1501 ST. CATHERINE ST. W., MONTREAL 
NEW YORK « © MEXICO CITY 


Sax 
ae 


The 
WARNOCK HERSEY 


Company ltd., 
Consulting, Inspection, Testing 
Expediting, Appraisals 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 


ALLIED CONSULTANTS OF CANADA 


LimMIiteo 


CONSULTING ENGINEERS 


Reports, Design Supervision 


88-90 EGLINTON AVE. E. HU. 1-6887 TORONTO 12 


RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company owned end operated by 
Consulting Engineers 


Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering 


MONTREAL: HU. 9-4991 TORONTO: EM. 6-5641 


VANCOUVER: BA. 8221 


BEAUCHEMIN—BEATON—LAPO!NTE 
CONSULTING ENGINEERS 


(formerly J. A Beauchemin & Associates) 
INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES 
REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 
6655 COTE DES NEIGES RD. MONTREAL 26, CANADA’ REGENT 3-8268 


CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 


Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 
Bridges, Tunnels, Cavseways, Dams 
207 West Hastings Street Vancouver, Canada 


H- G- ACRES * COMPANY 


LIMITED 


CONSULTING ENGINEERS 
NIAGARA FALLS VANCOUVER 


ENGINEERS 


CONSULTANTS 
CONSTRUCTORS 


SERVING THE 
PETROLEUM, CHEMICAL ano GAS INDUSTRIES 


REPORTS — ECONOMIC STUDIES — PROCESS DESIGN — COMPLETE PLANT 
DESIGN — CONSTRUCTION MANAGEMENT — COMPLETE CONSTRUCTION 


196 PARKDALE N. 
HAMILTON, ONT. . 


SARNIA, BOX 205 
WINNIPEG, BOX 156 


CANADIAN BRITISH ENGINEERING CONSULTANTS . 


Treatment of 
Harbours and Marine 


Water Supply and Distribution. 
Industrial Wastes. 


Sewerage and Sewage Disposal. 
Town and Regienal Planning. Docks, 
Works. 


Ottawa, Ont, 
46 Elgin St. 


Toronto, Ont. 
1662 Avenue Rd. 


Halifax, N.S, 
P.O, Box 93 | 


McCUNE ENGINEERING LTD. 
A COMPANY OWNED AND OPERATED BY 
CONSULTING ENGINEERS 
PLANT DESIGN, STUDIES ESTIMATES, REPORTS SUPERVISION 


170 UNIVERSITY AVE., TORONTO 1, ONTARIO 
“TELEPHONE EMPIRE 4-5408 


JAMES F. MACLAREN ASSOCIATES 
Consulting Engineer@ 
Waste treatment and refuse disposal 
Drainage and flood control 
Structures and bridges 
10 King Street, 
SAINT JOHN, N.8. OX, 3-3568 


Municipal engineering 
Water supply and purification 
Sewerage and sewage disposal 


321 Bloor Street East, 
TORONTO 5. WA, 5-248) 


POWER CORPORATION or GANADA [pnren 
CONSULTING DIVISION 


Economic Analyses 
Advisory Services 


355 ST. JAMES ST. WEST — MONTREAL ], P.Q. 


CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


— Consultants 
FOR THE 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining Industries 
900 YONGE ST. 
TORONTO, ONT. 


- Designers — Contractors 


600 S. VIDAL ST. 
SARNIA, ONT. 


430 MARIEN AYc., 
MONTREAL EAST, P.Q. 


DE LEUW, CATHER & CO. OF CANADA LTD. 
‘ CONSULTING ENGINEERS 


Public Transportation 
Subways 

Expresswoys & Highways 
Bridges & Grade Separajion 
Traffic & Parking 

Railroad Facilities 


1491 Yonge Street, 
Toronto 7. WA, 5-3124 


Harbour Development 
Elevators & Materials Handlirg 
Industrial Development & Plants 
Urban Planning and Rerewal 
Municipal Works 


226 Sparks Street, 
Ottewa. CE. 3-9663 


@ THE BUSINESS CLIMATE 


@ steady reading diet, The Financial Post is a nourishing source | 
as oe ~~ +,| before provision for depreciation, | Working capital 


of accurate information. It brings you informed comment on today 
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This is an exclusive FP series on Selected Growth Stocks chosen 


Selected Growth Stocks 


— Quarterly Report — 


By NESTOR 


by one of the continent’s most prominent and successful invest- 
ment advisers. The reasons for choice are shown below the 
comment .n current operations. Each company will be reviewed 
here quarterly. This series in FP does not constitute a recom. 


STEEL COMPANY OF CANADA 


PRICE RANGE 


S$ PER SHARE 


1948 1949 1950 1951 1952 1953 195% 1955 1956 1957 


PRICE RANGE 


1958 


Steel Co. 


Steel Co. of Canada, at recent market price of $69, is 97.1% 


above UV le@el ($35), could rise 


27 


.5% before reaching OV 


mendation to buy these stocks. 


ZELLER’S 
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PRICE RANGE 


$ PER SHARE 


1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 


60 
$0 


30 


PRICE RANG 


20 


$ PER SHARE 


1958 


Zeller’s 


Zeller’s Ltd., at recent market price of $32 
UV level ($20), could rise 25% 


, is 60% above 
before reaching OV level 


level ($88). Price is 14.1 times 1957 earnings of $4.90 per 
share, Yield is 2.75% at indicated annual dividend rate of 
$1.90 per share. Price this year has ranged between a high 
of $70, a low of $4744. 

The strike which closed the company’s plant for 86 days 
was settled on Nov. 3. First of 8,077 employees returned to 
work in Hamilton Nov. 5, following four-to-one ratification 
of the agreement. 

Terms of the settlement provide for wage increases aver- 
aging 26c an hour and fringe benefits of 1.8c an hour over 
a contract period ending Aug. 1, 1961. Originally, the com- 
pany had offered 5c per hour in a 16-month contract; the 
union had demanded 33.5c for a two-year contract, Settle- 
ment is 27.8¢c for 33 months. 

Here are details of the increases: Payments of $24 to each 
employee for the period April 1- Aug. 1, 1958, after the old 
contract had expired; 5.8c beginning Aug. 1, 1958; 1.8¢ in 
fringe benefits, including a fourth-week vacation after 25 
years’ service and an improved group insurance program, 
beginning Jan, 1, 1959; 8.6c an hour beginning Aug. 1, 1959; 
11.6c per hour beginning Aug. 1, 1960. 

Since the direct wage increases are 2c an hour more than 
at Algoma Steel, the Stelco rate structure is brought to the 
Algoma level. 

The strike cost the company an estimated $90 million in 
production. 





Nestor’s Original Reasons for Choice 

STEEL CO. OF CANADA — With assured basic raw ma- 
terials from its substantial coal and iron properties, and with 
production facilities greatly expanded in recent years, Stelco 
should continue its past sotind growth. Company makes most 
types of steel products except rails and heavy structurals, but 
concentrates on the more rapidly expanding lighter finished 
steels. Earnings of this company doubled between 1929 and 


($40). Price is 13.9 times 1957 earnings of $2.29 per share. 
Yield is'3.75% at indicated annual dividend rate of $1.20 per 
share, Price this year has ranged between a high of $3234, 
a low of $26. 

Net profit for the six months ended July 31 was $473,747, 
down 9% from the same period last year. 

However sales were up 6.1% at $21.3 million. The decrease 
in net profit was due mainly to interest on the company’s 
new debentures issued last year and to non-recurring items, 
according to company president James G. Kendrick. 

Company told FP the outlook for the second half is good 
and that it was expected the year-end figures would show an 
increased profit over the $1,932,581 or $2.29 per share in 1957. 
Second half sales so far have been well up on the same period 
last year. 

New store openings continue. An outlet in a major new 
Edmonton shopping centre was opened this week bringing 
the number of stores to 64. A Bathurst, N.B., store, due to 
open this month, has been delayed and will now open in 
February. Other stores due to open early next year: Granby, 
Que., Chicoutimi, Que., and Winnipeg. 

Company spokesman told FP Christmas outlook for retail- 
ing was the best for a very long time. Warm weather in recent 
weeks has delayed some seasonal buying, but stores are 
expecting rush business when winter hits. 


Nestor’s Original Reasons for Choice 
ZELLER’S LTD.—Chain merchandising through central- 
ization of management, volume purchasing of inventory and 
other benefits, has attraction from sales and earnings stand- 
point. Zeller’s is one of Canada’s leading specialty and variety 
store chains. It continues to add new units, enlarge and mod- 
ernize existing ones. The affiliation with W. T. Grant Co., a 


1948. By 1954, 1948’s earnings had nearly tripled. 


How 


INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure of 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 


is doubling every 5.6 years. 


PRICE RANGE: The annual high, 
low and mean price. Monthly ranges 


for the current year. 


UNDERVALUATION AND. OVER- 
VALUATION PRICE LEVELS: Shown , 


| Oil 

| CANADIAN SUPERIOR OIL OF 

| CALIFORNIA increased oil produc- 

| tion by 40% in the year ended Aug. 

1/31, 1958 to 3,819,542 net bbis., A. E. 

| Feldmeyer, president, states. 

| Gross revenue from crude pro- 

j}duced was up at $9,272,715 from 
$6,751,782 in the previous year. 

| There was no profit and loss account 


| with Canadian Superior considered | tion business, which includes the | pivd, inc. ........++ , 


|to be in the exploration and devel- 
jopment stage and all expenditures 
| are capitalized. 

Company participated in drilling 
231 wells with 131 producing oil 
wells, nine capped gas wells and 91 

ie holes. Company has interests in 
1542 gross wells, equivalent to 300 
net and 13 net gas wells. Landhold- 
ing amounted to 2,508,000 net acres. 


CONDENSED BALANCE SHEET 
As at Aug. 31; 1968 1957 


eeeees $2,998,425 $3,713,047 | 


Accts. rec. ... 
Inventories .. +s eeee 

Total curr, assets’... 
Invest, & deposits .... 
Leases & rts. ...... see 


1,379,378 1,050,866 
949,153 1,649,642 
5,326,956 
185,680 


aeeeee 


185,680 
4,563,555 4,438,033 
5,064,694 4,830,689 


27,211,107 26,002,164 
693. 904,289 


,009 . 
43,045,001 42,774,410 
1,626,033 1,702,457 
12,278,913 12,925,174 
993,274 


4,479,000 4,479,000 

23,667,779 23,667,779 

pr. 7,124,836 5,179,353 

Working capital .. 3,700,923 4,711,008 

Note—Co. is deemed to be in exploratory 

and development stage and explor. and 

preprod. expenses-less income have been 

capitalized. Such income amounted to 
$6,751,782 in 1967 and $9,272,715 in 1958. 

tPayable out of production. Included in 

current liabilities in 1957. 


Coal 


Prop. & equip.e ...ees 

Explor. & preprod. 
expend, ........ sone 

Deferred charges ...++ 
Total assets ....s00+ 
Total curr. liabs. ... 


COLEMAN COLLIERIES LTD., 


Coleman, Alta., consolidated net 
| operating income of $320,972 for year 
ended June 20, 1958, was 35.2% lower 
than previous fiscal year-end’s $495,- 
666. # 

Sales of coal to railways are now 
negligible, President F. J. Harquail 
said. 

Profits on coal mining operations 
and bond 


| depletion, interest, 


market and business climate, helps you to work more efficiently, to amounted to $20,391. 


plan wisely, to profit. 
Yearly by mail in Canada $6; elsewhere $7 yearly 


Although new coal markets are 
being constantly sought, results are 
not encouraging, Mr. Harquail said. 
“New markets, if found, must be 
foreign markets, as the constantly 


6,413,555 | 


by the narrow horizontal lines above 
and below, the stock’s price range in- 
dicating price at which the particular 
stock is adjusted as underestimating 
or overestimating its future rate of 
growth. A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years, In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present. Other 
factors such as rate of growth and 


major U. S. chain in the same field, is expected to benefit 
Zeller’s, Earnings show relatively steady expansion. 


investment quality will also enter into 
the comparison an investor will want 
to make. 

Without these UV and OV levels a 
currént quotation of, say, 55 or 75 
would carry no significance regarding 
long-range value. The UV/OV levels 
also permit judgment as between one 
stock and another. They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what will be 
a stock’s bottom or top figures in any 
given year. 


Company Reports 


to Read Nestor’s Special Stock Charts 


RATE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth. This will determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of dividend 
Day ments. 

*Background and principles behind 
the selection by Nestor were discussed 
in a special article in FP, Jan. 10, 1953, 
A limited number of reprints are avail- 
able on request, 


service came to $64.2 million in the 
first nine months of 1958 vs. $32.7 
million in the same period last year. 


President Locke reports moderate | 
|pickup in use of company’s tank | 


|car fleet in the last three or four 


| increasing reserves of gas and oil | 1958, was 14% higher than previous | months. 


lare rapidly closing the Canadian 
market for coal,” he added. 


| Profits on the general construc- 
construction of highways, bekiges, | 
jand the erection of steel, etc, 
j}ameunted to $164,641, after provi- 
| sion for depreciation. 


| The president said that competi- 
| tion in the construction industry was 
;such that “a reasonable profit’ 
| could not be earned on contracts let. | 
|Equipment valued at $640,000 was} 
idle for eight months. 
Company’s investment in con- | 
struction equipment such as shovels, | 


| placement value of $1,215,000. 


COND. CONS. INCOME ACCOUNT 
Years Ended June 30: 1958 1957 
Net oper. inc. ......... $320,972 $495,666 
Add: Gain re assets .. 01,975 
Net earnings .. 493,691 
307,330 

28,611 
157,750 
nil 


Depletion ... 
Bond int. ...... eee 
Net profit & sarp. .... 
sLoss, 
Shares o/s as at June 30: 
Class A, $1 par 
Class B, $1 par 


210,000 
900,000 


CONSOL. BALANCE SHEET 


As at June 30: 1958 
| Cash $135,531 
998,876 
| Stores & mat, . 48,004 
| Inventory ........ sees 35,226 
Performance dep. .... 31,875 
Total curr. assets .. 1,249,512 

Prepaid chgs, ....... 

Note rec. ....... eve 
| Inv. & adv. subsid. .. 
Other invest. 

Fixed assetst 

Total assets 
Bank loan sec. 
Accts., etc 

Total 





1957 
$246 
1,262,401 
95,003 
59,049 
153,625 
1,570,324 
253,795 
120,000 
‘ 118,680 
61,133 s 
6,673,866 
8,331,596 
45,000 
309,851 
354,351 


6,493,454 
8,561,093 
157,316 
390,107 
547,423 
5,622 
6,310,000 
1,110,000 
763,400 


Fu 

Capital stock 

Capital surpius ..,.... 
Defi 


1,884. 1,798,855 
1,022,901 


Financial 


CENTRAL CANADA INVEST- 
MENTS LTD., Toronto, net profit of 
$894,603 for year ended Sept. 30, 


trucks, bulldozers, etc., has a re. | Cash 


175,152 | 


fiscal year’s $389,228. 


| INCOME ACCOUNT 
| Years Ended Sept. 30: 1958 
$407,970 
13,367 
394,603 
109,530 


1957 
$403,110 
Less: EXps, ..ssecveee 
Net profit 

Less: Pref. divds. sess i 
Com. divds, ...... oe 275,000 261,250 
Surplus 10,073 18,433 
Earnings per Share and Dividend Record: 
5% Pref.: Earned ... $18.02 $17.77 
Paid or pay. «.++s 5.00 5.00 
Com.: Earned 1.04 
Paid or pay. ...... 1.00 
Shares o/s at Sept. 30: 
5% pref., $100 par. 

Common $10 par .. 


109,545 


0.95 


21,903 
275,000 


21,909 
275,000 


BALANCE SHEET 


As at Sept. 30: 1958 
$11,085 
101,243 
112,328 

5,325,963 


1957 
$6,122 
98,242 
104,364 
5,225,963 


Total curr. assets . 
Invest. in oth, cos.t .. 
Total assets 
Divds. payable 
Taxes & other liab. .. 
Total curr, liab. 
Pension reserve 
Capital stock ...+se.. 
Capital surplus ...... ¢ 
Earned surplus ....+. 110, 
tMarket value ..... 13,316,250 10,254,000 
Working capital 413,004 «= 621,295 
| éExcess of current liab. over curr, assets. 


Transportation 


PRODUCTS TANK LINE OF 
CANADA LTD., Toronto consoli- 
dated net earnings in the first nine 
months of this year amounted to 
$5.3 million, up 1.7% from a year 
before. 


Earnings were equivalent in the | 


past nine months to $1.66 per share 
on the 3,200,666 common shares out- 
standing. 

This compares with $1.92 per share 
on the 2,685,714 shares outstanding 
|in the same period last year. 
Increase in shares outstanding re- 
| Sults from company’s acquisition of 
| the Phoenix, Graver Tank and Lang 
companies, states President E. A. 
Locke Jr. 

Also included in consolidated net 
income are the earnings of Sparling 
Tank & Mfg. Co., Toronto, which 
was acquired Feb. 1, 1958. 

Gross income from sales and 


13,882 | 
389,228 


1.02 | 


| At the same time, the Sparling 
Tank division which fabricates stor- 


}age tanks, pressure vessels piping | 


and other welded products has a 
shrinking backlog of orders and 


or profitability until 1959. 


Financial 
| BEAUBRAN CORP., Charlotte- 


; town, 
year ended Sept. 30, 1958, was 8.1% 


| $580,944. 


| 10% higher at Sept. 30, 1958, than 


at previous fiscal year-end, Presi- 
dent G. G. Ryan said: 
Market or 


company does not expect much im- | 
provement in the division’s orders | 


November 22, 1958 








net income of $534,113 for | 


lower than previous fiscal year’s} 


Net worth per ordinary share was | 


estimated portfolio 


value exceeded cost by more than | 


$2 million, an unrealized capital 


appreciation of appfoximately 16%. | 


INCOME ACCOUNT 
Years Ended Sept. 30: 
Total income 
Less: Admin. exp. .... 
SOG, CO FOB, cccccce 
Other exp. ......005 
Net income 
Add: Tsf. fr. sec. prof.§ 
Less: Net pro rata part.s 
Prof, for year avail. 
for divds, ......... . 
Less: Divds. pd. 
Surplus for year 
Deficit. 


1958 1957 
$635,549 


34,112 


10,047 


| 
i 


§Represents amt. equal to investment | 


advisory fee charged to income. 
aNet pro rata portion on issue and on 
redemption of shares. 
Earnings per Share* and Dividend Record: 
Ordinary: Earned .. $1.09 $1.12 
Paid 1.10 1,10 
*Based on averace number of ordinary 
shs. outstanding during period. 
| Shares o/s at Sept. 30: 
| Ordinary, $1 par ... 
| Management, $1 par 


504,773 518,300 
10,000 10,000 


CONDENSED BALANCE SHEET 
As at Sept 30: 1958 


| Total curr. assets ... 
Invests,* 


| Inc. tax 
Accts. pay. ........+5. 
Total curr. liabs. ... 
stock 
+ 13,917,635 
108,354 114,785 
*At market value or estimated value. 
Working capital ..... 276,936 164,569 


' 
| 
| 
j 


528,300 | 
12,898,660 
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e@ Consulting Engineers 


Ewbank & Partners 


(CANADA) LIMITED 
Engineering Consultants 


Steam Power Plants, Thermal, Mechanical and Electrical 
Services for Industry 


200 BLOOR ST. E. Phone WA. 5-4521 


TORONTO, ONT. 


SURVEYER, NENNIGER & CHENEVERT 


Consulting Engineers 


Reports, Plans and Supervision 
1440 St. Catherine St. W., MONTREAL UN, 6-7721 


REFINERY DESIGN COMPANY 


CONSULTING—SUPERVISION—DESIGN—DETAILING 
PETROLEUM, CHEMICAL, STEAM POWER 
390 CANNON ST. EAST, JA, 8-1328, HAMILTON, ONTARIO 


C. G. RUSSELL ARMSTRONG 


Consulting Engineers 
Water Works: @ Sewerage Works @ Drainage 
Municipal Efigineering @ Docks @ Bridges 
Land Surveying 


604-6 Bartlet Bldg. Windsor, Ontario 


e Management Consultants 


URWICK, CURRIE 


IMITED 

MANAGEMENT CONSULTANTS 
MONTREAL _ 507 PLACE D'ARMES, AVENUE 8-5209 
TORONTO 80 KING ST. W., EMPIRE 6-2193 


J. D. WOODS & GORDON 


LIMITED 


MANAGEMENT CONSULTANTS 
Members of Association of Consulting Management Engineers, Inc. 


507 Place d'Armes 15 Wellington St. West 1030 West Georgia St. 
MONTREAL, QUE. TORONTO, ONT. VANCOUVER, B.C. 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


Marketing & Economic Studies * 
Standard Costs — Flexible Budgets 3 
Wage & Salary Administration ° 
Production Planning & Control ” 
Work Measurement & Incentives t 


Organization Planning 
Operations Research 
Personnel Appraisal 

Plant Location & Layout 
Procedures & Data Processing 


TORONTO MONTREAL VANCOUVER SEATTLE 
10 Eglinton Ave. E. 807 Sun Life Building 810 Royal Bank Bidg. 444 Dexter-Horton Bidg. 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


PAUL E. DUFRESNE 
LG. DAIGNAULT 
T. B. McLAGAN 


DUFRESNE, McLAGAN, DAIGNAULT ine. 


Sciontific Management Consultants 
Cost reduction for manufacturing, service and distributing 
operations. Organization—Management—Controls. 


DUFRESNE, McLAGAN & ASSOCIATES cro. 


Labor Relations and Personnel Administration 
4455 Sherbrooke St. W., MONTREAL @ WE, 7-4217 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 
600 Royal Bank Building 312 Dominion Square Building 


TORONTO 1 MONTREAL 1 
EMpire 3-9748 UNiversity 5-8359 


0. A. MATTHEWS & ASSOCIATES 
LIMITED 
MANAGEMENT CONSULTANTS 


TORONTO, CANADA 


Imperial Oil Building Tel.: WA. 5-1723 


Distribution and Materials 
Handling Consultants . 


CONTROL MOVEMENT AND STORAGE OF MATERIALS 
41 East 42nd Street, N.Y. 17, N.Y, 


DRAKE, 
STARTZMAN, 
SHEAHAN, 
and BARCLAY 


PAYNE-ROSS 


ne Fee 


management consultants 
TORONTO, Board of Trade Building, EMpire 3-8282 
MONTREAL, 550 Sherbrooke St., W., AVenve 8-6193 


In addition affiliated with 
Bruce Payne and Associates Ine., United States, South America and Europe 


P. A. MANAGEMENT CONSULTANTS 


Limited 


602 Royal Bank Building, 276 St. James St. West, 


Torente 1, Ont. Montreal, Que. 
EMpire 6-6715 Victor 9-6917 
Co-ordinated with services in the U.S.A., Europe and Australie 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


128 ELMSLIE ST., MONTREAL 32—600 SHERBOURNE ST., TORONTO 


Glover Associates 
(Ceammetdad) coi sronrence site 
LTD. Montreal, AV. 8-3223 


Roypon M. Barsoor Lamrrep 
RESEARCH Marketing Services PuBLIC 


MERCHANDISING RELATIONS 
SALES PROMOTION « SALES AUDITS & CONTROLS ¢ SALES TRAINING 


46 Elgin Street 11 Yorkville Ave. 6315 Elisworth Ave.: 
OTTAWA TORONTO _ DETROIT 





How to 
35h off 
reight 


If you have the volume, you can 


join this unique 


Be 


By RAY MAGLADRY 
Like to clip up to 35% off 
your rail transport costs? 
It would be a big shot-in-the- 
arm for many retail firms that 


move goods out of central Can- | 
the} 


ada for the Maritimes, 
Prairies and the Pacific Coast. 

For 38 Canadian firms—most- 
ly big retailers with branch lo- 

utions—it’s no dream. 

It’s a vital economic reality— 
to the tune of a $3-million rail 
freight saving every year. 

The secret: 

Shipping of multi-rated car- 
load articles in the same cars 
with other companies on a co- 
operative basis. 

The way it’s being done: 

Through a _ relatively 
known, non-profit organization 
known as Montor Shippers As- 
sociation. 

Montor, embracing 38 mem- 


ber companies, operates through | 
Tormon Assembly | 


two arms: 
Agency and Atpack Assembly 
Agency, both neutral billing 
firms. 

Tormon operates on 
lines, Atpack on the CNR. 

Original promoters of Mon- 
tor, T. Eaton Co., Hudson’s Bay 
Co., Robert Simpson Co., Simp- 
sons-Sears, Gordon Mackay Co., 
F. W. Woolworth and S. S. 
Kresge Co., have been joined by 
many others, including several 
smaller firms whose 
business is substantial. 

But clipped costs are not the 
only advantage that the system 
offers. 

Delivery of goods is speeded 
substantially. 

Each car is moved by the rail- 
ways without delay to destina- 
tion, where the agency main- 
tains a distributor to deliver the 
goods locally to each shipper. 

Heading the two agencies is 
transportation expert George 
Gray. 


CPR 


His operations pay the rail-| 


ways about $5 million for load- 
ing and hauling over 6,000 car- 
loads a year. 

That’s an estimated saving of 
$3 million yearly to Montor 
members. 

The saving is remarkable be- 


PROFESSIONAL DIRECTORY 


@ Architects and Engineers 


‘group. It not only saves you | 
money, but speeds deliveries... 


un- | 


shipping | 


Slice 
Rail 
Costs 


| 
| 


non-profit | 


i 


| 
| 


| cause rail freight rates in Can-| 
ada have jumped about 120% | 
in the last 10 years and mini-| 
mum freight and express} 
charges have tripled in that! 
time, 

Tormon in Toronto operates 
from an office .and_ special 
|freight shed at the North To-| 
ronto freight yard of CPR. 

Tormon prepays the charges, | 
maintains an elaborate IBM ma- 
chine setup for billing each as- | 
sociation member _  propor-| 
tionately. 

Who can take part? 

A firm must meet a certain 
minimum of yearly shipping 
| business to qualify for member- 
ship in Montor. 

In addition, should a prospec- {| 


tive member be in a city not} _, 


now served by either of the two| 
agencies, he would have to wait 
until a sufficiently large total | 
volume of shipping could be in- 
dicated for his city before the 
agencies would serve it, 

Points now served include | 
Winnipeg, Regina, Saskatoon, } 
Calgary, Edmonton and Van- | 
couver in the west, Halifax and | 
other cities in the Maritimes, 
|plus central areas like Hamil- 
|ton, London, as well as the two 
key originating points, Toronto 
and Montreal. 

Most promising potential for 
| extension of the service: 
Lakehead cities of Fort Wil-| 


| 


\liam and Port Arthur, Victoria 
on the coast, the fast-developing 
areas of Quebec like the South | 
Shore, and Chicoutimi. 


Contracts valued at $12,797,- 
709 were awarded by the 
federal department of public 
works in October. 


Over $9 million went for new | 


works in building construction 


and harbors and rivers engi- | 


neering. 


Nearly $2 million was for con- | 
Trans - Canada 
| Highway and roads and bridges | 


struction of 
through national parks. 

Major projects included: 

Gander, Nfld. — Construction 
of detachment quarters for 
RCMP—William A. Trask Ltd., 
St. John’s, Nfid., $55,850. 

Terra Nova National Park, 
Nfid.—Signal Hill Park access 
road—construction of guide. rail 
—Royal Excavating Co., St. 
John’s, Nfid., $6,790. 

Alberton, P. E. I. — Improve- 
ments to harbor — Diamond 
Construction (1955) Ltd., 
Fredericton, N.B., $94,570. 


Brooklyn, N.S.—Construction | 


of federal building — Acadia 


| Construction Ltd., Bridgewater, 


N.S., $13,800. 

Mill Cove, N.S.—Reconstruc- 
tion of breakwater—Colin R. 
McDonald Ltd., Antigonish, 
N:S., $89,158. 

North Sydney, N.S.— Con- 
struction of federal building — 
Foundation Maritime Ltd., Hali- 
fax, $334,843. 

South Side (Donald’s Head), 
N.S.—Repairs to breakwater— 
Shelburne Contracting Ltd., 
Shelburne, N.S., $55,042. 


50 years ago, regarding trans- 
portation rates for retail goods. 

One was known as Rule 10 — 
designed over half a century 
ago to protect Western Canadian 
wholesalers and jobbers. 

It prohibited the mixing of 
different carload-rated articles 


in the same car at their respec- | 


tive carload rates for movement 


\Federal Works in October 
Hit the $12 Million Mark 


| Upper Port LaTour, N.S.— 
|Improvements to harbor— 
| Kenney Construction Co., Yar- 
| mouth, N.S., $167,345. 

Waterville, N.S. — Construc- 
tion of federal building — Avon 
Construction Co., Kentville, 
N.S., $14,535. 

Bristol, N.B.—Construction of | 
federal building — Steele and} 
Co., Woodstock, N.B., $13,373. 

Canterbury, N.B.—Construc- 
tion of federal building — 
Coronet Paving Ltd., Andover, 
N.B., $15,522, 

Fredericton, N.B. — Paving 
and drainage at science service 
laboratory for department of 
agriculture—Atlas Construction 
| Co., Fredericton, N.B., $10,000. 

Norton, N.B.—Construction of 
federal building — MacPherson 
Builders Ltd., Moncton, N.B., 
$16,750. 

Perth, N.B.—Construction of 
detachment quarters for RCMP 
—McLaughlin Construction Co., 
Perth, N.B., $32,676. 

Ste. Croix, N.B.—Paving and 
drainage at customs and immi-| 
gration building — John Flood | 
and Sons Ltd., Saint John, N.B., 
$6,766. 


caster Hospital for department 
of veterans affairs — C. 
George Ltd., Sackville, N.B.,| 
$30,288. 

Salisbury, N.B.—Construction | 
of federal building—MacPher- | 
son Builders Ltd., Moncton 
N.B., $15,878. 

Nicolet, Que. — Construction 


of federal building—Rapid Con- | tion of nurses’ residence for de- tion Co., Saskatoon, $40,825. 
Three Rivers, | P@ttment of national health and 
4 | welfare — North American 

Que., $202,800. | Welter th 
Buildings Ltd., Winnipeg, $100,- ing, culverts, base course and 
Queen’s Wharf—Union Quarries | 85. 


struction Ltee., 
Quebec City — Extension to) 


‘and Paving Ltd., Quebec City, 
| $573,310. 


east to west. 
An exception was that ‘all ar- | —Methe freres Ltée., 

|ticles in the same “trade list” | Que., $67,107. 

| would be permitted for mixing. | 

| Changing times had made the 

rule obsolete. 


ition of federal 


For example, the groceries 
classification included all 
articles stocked in the old-time 
grocery store. 

It bore little resemblance to 
modern grocery store inventory. 

A car containing items from 


the | 


100. ae 
Chatham, Ont — Construction | 
of detachment quarters 
| Chatham, Ont., $30,214. 
| Hamilton, Ont.—Construction 
lof substructure and canal bulk- 


Montor would be happy if it | another list, mixed with the| head wall for Burlington Canal 
| could initiate co-operative ship-|«procery” items, could not llift bridge — Robert McAlpine 


| ping to these and other areas. 
Several of its present mem- 


qualify for carload rates. 
These restrictions were re- 


| Ltd., Weston, Ont., $698,302. 
| Port Maitland, Ont.—Repairs 


bers have branch stores in these | moved in the spring of 1952 with | to pier—Cementation Co, (Can- 


cities, but cannot take advantage/|the publication of “all com-| ada) 


of the system until total vol- 
ume of shipping justifies servic- 
jing them. 


being: 

It’s five years old, was sparked 
into being by changes in rail 
freight rules. 

For years, original founders 
|of Montor had campaigned for 

‘relaxation of rules made over | 


: 


GORDON S. ADAMSON & ASSOCIATES | 


ARCHITECTS 


INDUSTRIAL, COMMERCIAL 
52 ST. CLAIR AVE. E. 


, INSTITUTIONAL BUILDINGS 
TORONTO 


_WA, 4-7241, WA. 3-7990 


KYLES & KYLES 


INDUSTRIAL 
INSTITUTIONAL 


© Patent Attorneys 


ARCHITECTS 
247 JOHN ST. S., 


COMMERCIAL 
SITE REPORTS 


HAMILTON, ONT. 


ALAN SWABEY & CO. 
Patent Attorneys 
Room 806, 1117 St. Catherine St. W. 


Montreal || 


Fetherstonaugh & Kent 


(Fred B. Fetherstonhaugh, K.C., 


CANADIAN & U.S. PATENT ATTORNEYS & TRADEMARK AGENTS 
11 Adelaide W., TORONTO © 358 Main, WINNIPEG © Cobles: ‘'Eureka’’ (City) 


e Designing Engineers 


B. D. BOHNA & CO. LTD. 


Engineers and Contractors 

Petroleum and Process Industries 

Reports, Design, Supervision 
VANCOUVER 

875 West Broadway, EXpress 4551 


e Industrial Plants 
e Pipelines 


1864-1945) Cecil C. Kent, FPTIC 


| 


| 
FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 
Electrical * Mechanical + Structural + Hydraulic 
VANCOUVER « TORONTO + MONTREAL 


| Inventories ........ ees 


| Mise 


| Bank overdraft ...... 


| Pref. stk. s.f. 


|modity” carload freight rates. 
It opened the opportunity for 
| mass movement of all merchan- 


Here’s how Montor came into|dise sold in retail stores across | postal 


Canada. 

Dry goods, for example, had 
never enjoyed a carload rating 
at all, but under the change they 
could be shipped at a 35% rate 
reduction. 


Ltd., Ont., 

$76,348. 

Toronto — Construction of 

|addition and alterations to 
station “Q’ — Louis 

| Donolo (Ontario) Ltd., Toronto, 

$4,452,487. 

Altona, Man.—Construction of 
| federal building—A. W. Peter- 
|son Construction Co., St. Boni- 
face, Man., $43,480. 


Brampton, 


Company Reports 


Iron and Steel 


MacKINNON STRUCTURAL 
STEEL CO., Sherbrooke, Que., net 
profit of $185,936 for year ended 
July 31, 1958, was 1% higher than 
previous fiscal year’s $184,147. 

Capital expeicitures amounted to 
$29,611. : ; 

Gross revenues from contracts and 


costs of contracts for 1953 increased | 
respectively, 


by Some 40% and 55% 
President F. C. McDougall said. He 
added that this was due to a lower 
profit margin obtained on a major 
contract, a substantial portion of 
which was sublet to another con- 
tractor. 

During the year company pur- 
chased and concelled 259 preferred 
shares at a cost of $25,382; this left 
1,453 preferred shares outstanding. 

A dividend of $1 per common 
share in respect ef year ended July 
31, 1958, is payable Dec. 15, to share- 
holders of record Nov. 28, 1958. 

Annual meeting is Nov. 27, 


INCOME ACCOUNT 
Years Ended July 31: 1958 

Net earnings $369,003 

Less: Deprec. ...seces . 28,067 

Taxes 155,000 

BOGE WEBEES ons cskcccose 185,936 
Less: Pref. divds. ,.,. 7,590 ° 
Surplus for year .... 178,346 174,646 
Earnings per Share and Dividend Record: 
Preferred $127.97 
Paid \.20cyess Fe ccet 5.00 
New commont 2.30 *2.25 

Paid . * 
sCommon dividend of 90c per share for 


1957 
$365,981 
27,334 
154,500 


| 1957 and $1 per share in 1958 fiscal year | 
* paid out of surplus following the close of 


the fiscal year 
tBefore deducting 
pref. stk. s.f. reservg. 
*Foll. stk. split®5-for-1; S.L.P, dated 
June 28, 1957. 
Shares o/s as at July 31: 
5° Pref., $100 par , 
Common, n.p.v. ... 


appropriation for 


1,453 
77,500 


CONDENSED BALANCE SHEET 
As at July 31: 958 
Cash & govt. bds. ..4. $219,339 
ADEE, TOC. A554 020000 se 526,859 
697,043 
Total curr. assets .. 1,443,241 
assets 
Fixed -assets 
Total assets .. 12:8,°43 
200,000 
205,623 
403,623 


Accts., tax. pay > 
Total curr, liab. ... 
Conting. res. . ...... rf 
63,815 
310,709 
185,100 
26,828 
558,183 
373,589 
930,282 


Capital stock 
Capital surplus 
Dist. surplus 
Earned surplus ... 
*After deprec. 
Working capital 


Containers 


CONSUMERS GLASS CO., Mont- 
real, net profit of $851,991 for the 
year ended Aug. 31, 1958, was 28% 
higher than previous fiscal year’s 
$665,642. 

Sales volume increased moder- 
ately during the early months of the 
year and substantially in‘the final 
months due in part to “special situa- 


184,147 | 
9,501 | 


$107.56 | 
5.00 | 


1,712 | 
77,500 | 


73,000 | 


| tions” in the industry that may not 
; recur, President J. N. Jordan said. 


In February, company issued $2.5 
million 54% 20-year first mortgage 
sinking fund bonds. Approximately 

| $2 million of the net proceeds will 
|be used to provide an additional 
furnace with 100 tons daily capacity 
at the Etobicoke plant together with 
the necessary buildings and equip- 
ment. Balance will be used for 
general corporate purposes, 


The new furnace is expected to 
go into production next spring. 


Capital expenditures amounted to 
| $489,930, 


Annual meeting is Dec. 12. 


| 
| 


INCOME ACCOUNT 
Years Ended Aug. 31: 1958 1957 
Net earnings ........ $2,224,105 $1,647,526 
Less: Deprec. . 405,527 401,884 
Bond iss. Exp. sssee 
| Bond int. .....006 
| Inc. tax res. ... 
Net profit 
| Less: Divds. 
Surplus for year 372,546 
*Provision for income tax is the amount 
actually payable and is based on capital 
| cost allowance of $575,778 in 1957 and 
| $512,509 in 1958 allowable and to be 
| Claimed for tax purposes. 
| Earnings per Share and Dividend Record: 
Common $2.67 $2.08 | 
Paid 1.50 1.50 | 
| Shares o/s as at Aug. 31: 
Common, n.p.v. ... 319,570 


13,336 
223,341 
730,000 
851,901 
479,355 


319,570 


CONDENSED BALANCE SHEET 
| As at Aug, 31: 1958 1957 


| Cash $627,474 $286,188 
| Accts., ete., rec., 
e 1,545,226 


res. 
Market. invest.t+ 251,500 
Inventories ........... 2,145,416 
| _ Total curr. assets .. 
Funds held for const. 
Misc. assets 
| Fixed assets 
Total assets ......., 
Total curr. liab. ,,, 
| Deprec. reserve .... 
Furnace res. .....es . 
Funded debt .... 
Capital stock 
Capital surplus 
Earned surplus . 
+Mkt. value ... 
| Working capital 


5,623,457 


Bank Staff Changes 


Commerce: 


W. W. ALLEN, to be assistant accoun- 
| tant, Eighth Avenue West & Fifth Street, 
Calgary, Alta. 
K. P. BAIRD, to be assistant accountant, 
Queensway & Kipling, Toronto. 
K. R. COLLINGS, to be accountant, Port 
| Perry, Ont. 
j D. GALLAGHER, assistant accountant, | 
| Eighth Avenue West & Fifth Street, Cal- | 
| gary, Alta, to be accountant, Eighth | 
| Avenue West & Fifth Street, Calgary, Alta. | 
| . B. KNOWLES, to be assistant accoun- 
tant, North Bay, Ont. 
W. E. MILLAR, assistant accountant, 
Parliament & Carlton, Toronto, to be ac- 
een. ton & Brimley, Toronto. 
. we to be an assistant 
Market, Toronto. 
to be accountant, Lamont, 


), to be accountant, 
Toronto, 


E. A. 
Alta. 


Ialington & Rat 


Fisher River, Man. oe Con- 
- ‘ struction of nurses’ 
Saint John, N.B.—Construc-| ¢5, 
tion of new parking area at Lan- health 


B | Ducharme and Associates Ltd.,| $43,464. 
*| St. Vital, Man., $99,647. 


tion of detachment quarters for | 
| RCMP—Gothard Treo Peterson | Meadow Lake, Sask., $51,000. 
| (G. 
’| Cyprus River, Man., $42,973. 


co 


St. Jean, Que.—Construction | science service laboratory for | 
of garage, workshop and storage | department 
building for dept. of agriculture | Peter Leitch Construct 
Bedford, | 


WwW 


of 


for | ROMP 
|RCMP — William L. Green,) 7 ig 
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TRIUMPH pennanr 


the only 


true quality car 
in the small car 
field 


-» » handsome lines, elegant interior 

fittings, attractive two-tone colour 

schemes, thick pile carpet, courtesy 

lights, sports car type remote 

gearshift. It’s a practical little beauty too—offers amazing 

handling ease and comfort, real driving economy—up to 47 m.p.g., cruises 60/65 
m.p.h. And the price is truly remarkable—so much luxury for only $1799.00* 
fully equipped. Test-drive it yourself soon. 


BE SURE TO SEE 
the TRIUMPH Estate Wagon 
$1849.00* fully equipped 
ond the TRIUMPH Sedan 
$1649.00* fully equipped 
"Toronto & Montreal delivered prices, 


TRIUMPH AND VANGUARD CARS ARE PRODUCTS OF 
THE STANDARD MOTOR COMPANY (CANADA) LIMITED 


PARTS AND SERVICE FROM COAST TO COAST 


REG'D. TRADE MARK SEE THE TRIUMPH PENNANT AT YOUR DEALER'S TODAY 


Maidstone, Sask. — Construc-| for RCMP—Mr. Jacob Brost,| Victoria, B.C., $138,584. 
residence | tion of detachment quarters for| Westlock, Alta., $37,695. | Yoho National Park, B.C.—~ 
of national | RCMP—C. M. Miners Construc- Manning, Alta—Construction | Yoho Valley access road—Con- 
and welfare — Louis /| tion Co., North Battleford, Sask., lof detachment quarters for| struction of bridge and removal 
‘RCMP — Lloyd Christenson,| Of rock bluff at intersection of 
Meadow Lake, Sask. — Con-| Ltd., Edmonton, $39,250. Trans-Canada and Banff-Jasper 
struction of detachment quarters} Gibsons’s Landing, B.C.—Im-| Highways— Cunningham and 
for RCMP—Mr. Olaf Lidfors,| provements to harbor—Green- | Shannon, Taber, Alta., $85,642. 
less Piledriving Co., Vancouver,| _ 190 Mile House, B.C.— Con 
$84,785. struction of detachment quarters 

Kitimat, B.C. — Construction | £0 RCMP—Howe Construction 
of five garages—Mr. Dewey ~a Vancouver, $42,090. 
Devries, Kitimat, B.C., $5,498. et ae eee, Oe 

vo dredging as follows: 
Ocean Falls, B.C.—Construc- 


: Lower Sandy Point, N.S.—~ 
tion of floats—Horie and Tynan mr 


Kenney Constr. Co., Y: 
Construction Ltd., Vancouver,! 7s. $12 aoa a TOU, 
$52,187. , yOUU. 


Little English Bay, Que. ~ 
Shawnigan Lake, B.C.—Con-| McNamara Constr. Co., Toronto, 
| struction of detachment quarters | $622,200. 
| for RCMP—Seaward Construc- 


department 


Gladstone, Man. — Construc- 


Peterson Construction), | 


Nipawin, Sask.—Construction 
|of detachment quarters for 
Pine Falls, Man. — Construc- | RCMP—C. M., Miners Construc- 


Banff National Park, Alta. — 
Banff-Jasper Highway — Grad- 





| prime, from Mile@4 to Mile 82.3 
Winnipeg — Construction of |—Storms Contracting Co. (Paci- 
ntrolled temperature rooms at/| fie), Vancouver, $1,110,834. 


Banff National Park, Alta. — 


of agriculture —| Banff-Jasper Highway — Base 


Nicolet River, Que. — Theode 


innipeg, $31,265. 


Assiniboia, Sask. — Construc-|Co., Midnapore, Alta., $22,585. 
Shawinigan, Que——Construc- | tion of detachment quarters for | 


building — J.| RCMP—Pals Construction Ltd., | 
| Jobin Ltée., Quebec City, $621,- Assiniboia, Sask., $39,300. 


ion Ltd.,| course and prime, from Mile 22 





tion Ltd., Vancouver, $34,145. 
Vancouver — Construction of 
science service laboratory build- 
“* jing at University of British 
Derwent, Alta.—Construction Columbia for department of 


of detachment quarters for| agriculture—E. H. Shockley and 


to Mile 46—Shaw Construction 


Robidoux, Yamaska East, Que, 
$25,938. 

Yamachiche River, 
Theode Robidoux, 
East, Que., $27,200. 

Honey Harbor, Ont.—Ontarie 


Que. — 
Yamaska 


/RCMP — Adanac Contracting | Son Ltd., Vancouver, $1,354,023. 
Hanley, Sask. — Construction | and Development Ltd., Edmon- Victoria, B.C. — Construction 


detachment quarters for} ton, $33,725. of. prosthetic services building 
— Shoquist Construction| Lac la Biche, Alta.—Con-|for department of veterans 
Saskatoon, $36,722. ‘struction of detachment quarters affairs—G. H. Wheaton Ltd., 


Marine and Dredging Ltd., To< 
ronto, $5,000. 
Point Traverse, Ont.—Ontarie 


Marine and Dredging Ltd., Toe 
ronto, $7,200. 





now... 
existing buildings 
can have the 
newest in 
air conditioning 


...the 


Carrier 


WEATHERMASTER 
SYSTEM 


eee ee 


No longer need an office building be “dated” or 
less rentable because it lacks dir conditioned 
comfort. The new Carrier Weathermaster System 
can be quickly incorporated into an existing 
building with little interference with business 
routine. Under-the-window Modular Weather- 
master units have no “afterthought” look, but fit 
smoothly into interior design, 


The Imperial Life Tower, in downtown Toronto, is on 
example of an outstanding business location made 
even more attractive with Carrier Air Conditioning, 


The Carrier Self-Contained Weathermaker 
either air or water cooled, is exactly right for 
small offices, shops or restaurants. Smart in 
oppearance, it blends with any background, 
can be installed without business interruption. 


Corrler Engineering advice is yours ot any time. Consult the yellow 
pages of your telephone book; or write direct, 


_ CARRIER ENGINEERING LTD., 
70 Queen Elizabeth Bivd., Toronto 14, Ontario 
1477 Sherbrooke St. W., Montreal, Quebec 
215A - 10th St.N. Wy Calgary, Alberta _ 





New $40 Million Pulp Mill/Reeord Sales 


'Odds Looking Lot Brighter 


tries Ltd., Kitchener, Ont., 


For Electrohome ‘ 
Set for Red Deer, Alberta ? |, pms r-cvsiome na Kor ‘Big’? Montreal Metro 


From Our Own Correspondent 
EDMONTON — Plans for a 
$40-million pulp mill in the Red 
Deer area of Alberta have been 
announced by J. A. R, Choate 


of Red Deer, president of Al-| 


berta Pulp Mills Ltd. 


The mill will be in the general | 
Red Deer - Rocky Mountain | 


House-Nordegg area. Financing 
will be through public services. 


The firm has permission from 
the Alberta 


surveys. 


Cruisers and surveyors have | 
been inspecting the area to out- | 


line a lease and provisional area 
that will supply a pulp mill of 
approximately 450 tons per day 
capacity and allow for expan- 
sion to double the initial capa- 
city. 

Officers and directors are: 
J. A. R. Choate, president; H. O. 
Patriquin, Edmonton, secretary- 
treasurer and director; E. Far- 


nell, Red Deer, vice-president 


Department of | 
Lands and Forests to proceed | 
with pulp mill and timber land | 


and director; W. C. Fares and 


Arnold Tuer, both of Calgary; 


| Gordon McNab and Gordon| 


|Thompson, both of Edmonton; 


|hoe, both of Red Deer; and E. 
Holroyd, Rocky Mountain 
House. 

The company was formed in 
1949 to start a pulp mill. 

Some of the people connected 
with the project then are still 
participants. 


Agencies Can’t 


For Finding Him a Job Now 


OTTAWA (Staff) — It’s no 
illegal to charge a man a fee for 
finding him a job. But it’s stil 
alright to charge the company 
which hires him a, fee for find- 
ing the man. 

This is the effect of a change 
in the Unemployment Insurance 
regulations. 

@ The change won't affect the 


W. R, Sandquist and G. M. Hay- | 


heading for “the best Saaneinl MONTREAL (Staff) —. However there are still strong 
ear in the company’s history, |Chances for a “big” Metro|supporters of a go-slow policy 
redicts C. A. Pollock, president. | vontreal reportedly are bright-|— which would mean (FP, Nov. 
ao outlook for 1959 is also) oning. 15) a metro limited to the 
. | Observers say that increasing| hard-core 14 or 15 municipali- 
Company reports  increastd| sideration is being given for-| ties on Montreal Island. 
sales of TV, radio and hi-fi sets, : at ; ; 
as well as of Deilcraft furniture.|™mation of a metropolitan gov-| This omits the east and west 
In addition, shipments of mo-|¢™ment area including all of ends of the island as well as the 
tors have exceeded estimates and | Montreal Island and much of the South Shore. 
a newly-developed 110-v brush-| booming South Shore. But it’s understood now that 
type motor is selling in quantity. | arguments for a larger metro 
Ciecae e ot been charging men for finding are getting a closer look from 
achieving néw business records in| them jobs. | the municipal people involved. 
the fourth quarter of this year,”| Under the Employment In-| Whether the province will ac- 
Pollock states. | surance Act,«the Unemployment | cept a “big” metro—if it should | 
_ | Insurance Commission can make | be suggested by the municipali-| 


) ’ a regulations governing all em-| ties — isn’t known, 
Charge a Man 


ployment agencies in Canada. 


y 
P 


a 
; Montreal’s municipal group 
| The new regulation is the re-| studying the subject is expected | 
|sult of complaints to the Com-| any day to report recommenda- | 
mission about agencies which | tions to city officials. | 
operations of bona fide “execu-| charged men for finding jobs, | = ; E 

6 Then there will be a period of | 


tive placement” agencies which | particularly in northérn con-| , , 

collect fees from companies, not | structions The man would pay | rafting and discussion, fol-| 
‘the agency and find the job lowed by submission to the gov- 
didn’t exist. ernment and the legislature, | 


from men placed. 
There are exceptions. It’s all which opened its session this 


| right to charge the person placed | week. 
| a fee if he or she is a baby sitter, Still unknown are the powers | 

But it will stop the operations | nurse, athlete, lecturer or enter- | to be given a metro administra- 
of some agencies which have’ tainer. | tion. 


ae — 


@ Nor will it affect newspapers 
which publish “jobs wanted” 
columns. 


\/ 
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CANADIAN COPPER & BRASS DEVELOPMENT ASSOCIATION 


4. S$. VANDERPLOEG 


R. W. SUMMEY 


Say 
aS 


K. H, J. CLARKE 


A new organization, known as the Canadian Copper & Brass Development Association, has been formed 


with offices at Room 1101, 55 Yonge Street, Toronto, Ontario. 


The Association, a non-trading organization supported by copper producers and manufacturers, will 
promote and develop the use of copper, its alloys and compounds in all phases of modern living. 

President of the new Association is J. S. Vanderploeg, President of Anaconda American Brass Limited: 
Senior Vice-President, R. W. Summey, Vice-President and General Manager, Noranda Copper & Brass 
Limited; Secretary-Treasurer, K. H. J. Clorke, Manager of Canedian Sales and Market Development, 


The International Nickel Company of Canada, Limited. 


The Board of Directors also includes C. C. Muir, Director of Sales and Comptroller, Noranda Mines 
Limited and Canadian Copper Refiners Limited; F. W. Barnhouse, General Sales Manager, Phillips 
Electrical Company Limited; and J. H. Pryce, General Soles Manager, Canada Wire & Cable Company 


Limited. 


Membership in the Association is available to all producers of copper and the constituents of its alloys, 


and to the manufacturers of copper and copper alloy products. 


The Lark by Studebaker» your new dimension in motoring > the 
one car perfectly sized for today’s driving needs—big six-passenger 
roominess inside, nearly three feet shorter than conventional cars 


outside » runs miles and miles on a hatful of gas—regular, low-cost gas 


» peak performance from either the spirited six or super-responsive 
V-8 engine » behaves like a lady, parks on a postage stamp, turns 
on a dime » beautifully built and engineered by the knowing crafts- 
men of Studebaker wy simple, clean, and classic in styling—no non- 
functional ornamentation » distinctively rich, fashion-right interiors, 
upholstered in fine pleated fabrics and vinyl » costs less to buy, far 
less to drive than other North American cars» you knew a car like 
this had to happen—and when you drive the Lark—you’ll be glad it 
did. It’s your car—the one you’ve been wanting—and you'll love it! 


eeaetiineneeteneamee 


a 


MEET 7HE 


PE LLCS ICS re ea 


Fenerowemns - 


BY STUDEBAKER TODAY 


HARD TOPS 

2 DOOR SEDANS 

4 DOOR SEDANS 
STATION WAGONS 


| SMALL 
EUROPEAN CARS 


THE NEW 
LARK 


WER LU 
BIG NORTH 
AMERICAN CARS 


PEATE 
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CONSTRUCTION 


TO MEET EVERY DEMAND 
OF CANADIAN PROGRESS 


A power development in Northern 
Manitoba...2 grain elevator in 
Quebec . . ..industrial and cement 
plants in Ontario... highway 
construction to keep Canadian 
wheels rolling ...these are just a few 
of the construction projects which 
we have undertaken to meet the 
challenge of Canadian progress. 


Va 


THE CARTER CONSTRUCTION COMPANY LIMITED 


TORONTO: 419 CHERRY ST., PHONE EMpire 3-5141 
WINNIPEG: 525 KYLEMORE AVE., PHONE 43-2233 


CONTRACTORS FOR OVER 50 YEARS 


i as RS tate erie 


POLE arrives in sections ASSEMBLED on the ground. 


ou Can Carry 
his Power Pole 


Other companies rejected the 
idea. But this Canadian firm 


started making 30 ft. steel poles 
one man can pick up. Business 
today? Just great. 


One of the biggest headaches|a minimum of labor and equip- 
of power transmission: Trans-| ment. 
portation and erection in re- In the outside lighting field, 
mote places. the poles found ready accept- 
A new solution: A sectional, | ance. 
lightweight steel pole which a| One contract was for the 
Canadian company started to| lighting of the new campus at|} 
manufacture after some other | Laval University. 


firms had turned the opportun- 
ity down, 

The company — Line & Cable 
Accessories Ltd., Toronto — 
started making the poles just} 
over a year ago for street and| 
outside lighting. 

So successful was the venture | 
(one man can carry a 30-ft. | 
pole), that the firm is now ex-| 
panding the power transmission 
field. 

This requires poles of greater | 
height and heavier gauge steel, | 
but is still a major advance on |} 
the conventional poles in use. | 

The invention is of Austrian | 
origin. When Line & Cable Ac- | 
cessories took up the rights, it} 
involved an investment of about | 
$100,000 in new machinery. 

This was largely shears and | 
sheet rolling equipment of a| 
special type which had to be im- | 
ported from Switzerland. 


| 
mr 


The poles are made of high 
tensile, light gauge sheet steel 
from Canadian mills. 
They are produced in 614-ft. | 
lengths. 
One of the major advantages 
is that while they are nested | 
within each other for easy | 
transportation, they can  be| 
readily assembled on site to any 
desired length and erected with | 
| 
Sales Soar | 
° 
As Paints | 
Set Record 


MONTREAL (Staff) — Early 
forecasts (FP, June 21) that 
paint sales in 1958 would ex- 
ceed last year’s record of $127 
million are supported by re- 
sults for the first nine months. 

After a slow first quarter, 
sales began to pick up in April 
and there has been no slacken- 
ing since. 

For the nine months, all sales 
of paints, varnishes and lac- 
quers amounted to $106.4 mil- 
lion .against $101.6 million a 


Another was for the large |} 
parking area of the new Park-| ~~ 


way Plaza in Toronto. 
The campus required 300 


| poles, each 35 ft. high and the 


shopping centre took 24 poles 


each 30 ft. high. Each of the | 


latter. weighed about 109 lb. 
when assembled. 

But the poles for power trans- 
mission will run to 70 ft. and 
more, be larger at the butt than 


the 14 in. to 16 in, required for | 


lighting, and require 16 gauge 
steel instead of the 12 gauge 
normally needed for streets and 
parking lots. 


Line & Cable Accessories be- | 


lieves that this type of sectional 
steel pole which is hot-dip gal- 
vanized before shipment to 
minimize maintenance and give 
long life, will solve many prob- 


o 


FINISHED pole easy to climb. 





}lems for power transmission. ,of the new product plus the} 

In many areas where conven- | €Xtra convenience in being able 
tional steel poles have been|to nest and pack many sec- 
used, these have had to be ship-| tions inside a freight plane 
ped out in one section with a|™akes such transportation of 
\large crew for erection. the sectional poles easy and 
In cases where air transport | ™uch speedier. | 
Was necessary, the one-piece} Line & Cable Accessories, 
| poles are often transported two | with offices and agents fron! 
j}at a time slung beside the | coast to coast, expects the new 
| undercarriage of the airplane. |poles to be one of its major 
' But the comparative lightness! selling lines this year. 





CONSOLIDATED PAPER CORPORATION LIMITED expects 30% yield increase 
with new sulphite pulp process 


In the Honeywell Instrumentation Centre recorders are grouped in one section Push Buttons runs along the complete front of the graphic cubicle. From this 
and the graphic panel complete with indicators, dial gauges. and controllers room, the sulphite operator maintains complete control of the entire sulphite 
are in the other section. A console utilizing illuminated MICRO SWITCH 


year ago. 
Forecast for last quarter sales: 


$31.5 million, making the 1958 
total a record $133.1 million. | 

Most of the nine-month gain | 
was in trade sales which leaped 
from $65.1 million to $68.6 mil- 
lion, the result of higher con- 
sumer demand. 

Industrial sales were up from 
$36.4 million to $37.7 million. 


HOTELS WILL STAY 

From Our Own Correspondent 
KENTVILLE, N.S. — Three} 
plush western Nova Scotia hotels 
have been taken off the auction 
block by Canadian Pacific Rail- 
way. Official announcement that 
the Cornwallis Inn, Kentville, 
Digby Pines and Lakeside Inn at 
Yarmouth, would continue opera- | 
tions in 1959 under CPR manage- | 
ment was enthusiastically re-| 
ceived through the area. 


EXPAND COLLEGE 
Pennington and Carter, Wind- 
sor, Ont., architects, will make | 
preliminary.studies for a new | 
pure and applied sciences build- | 
ing for Essex College, Assump- | 
tion University of Windsor. Cost | 
is expected to be around $3 mil- 
lion. It’s hoped that first stage 
of the building program will be 

ready for the fall of 1960, 





Main plant of 
Consolidated Paper 
Corporation Limited 
Belgo Division at 
Shawinigan, Quebec. 


Honeywell valves 
and pressure control 
unit at Consolidated. 


process. Instrumentation was supplied, installed and started-up by Honeywell. 


HONEYWELL INSTRUMENTATION helps insure 
greater yield ... lower costs in new process 
at Shawinigan mill 


¢ 


They're expecting big things from the new high yield 
sulphite pulp process now in operation at Consolidated 
Paper's Belgo Division in Shawinigan, Que. This new 
Canadian-designed process is a major development in the 
Canadian paper industry. It conserves raw material by 
providing a remarkable 30% increase in sulphite pulp 


yield. It provides exacting quality control and additional 
manufacturing savings. 


The control of the sulphite process from Blow Pits to 
Stock Proportioners has been centralized at the Honeywell 
Instrumentation Centre. The sulphite operator can coordi- 
nate and control the entire sulphite operation—flow, 
liquid level, consistency and pressure variables. He can 


maintain a constant check om operating efficiency: If 
trouble occurs, he can correct it at once. And a complete 
record of the operation is available at all times: 


Honeywell customized instrumentation can help increase 
efficiency in your operation. Honeywell offers you the 
most comprehensive line of instruments: And with the 
most extensive field service organization in Canada; 
Honeywell engineers are available to work with plant and 
engineering personnel to devise an instrumentation system 
for your processing. Honeywell can, if you wish, install; 
start-up and maintain systems. For complete information; 
call the nearest Honeywell office, or write to Honeywell 
Controls Limited, Industrial Division, Toronto 17, Ont: 


Honeywell 
Guus Prodi Group 





WHAT TO DO 


November 


Inflation Fear Slowing Down Our Recovery: 


By DR. E. P. NEUFELD 


Economic paradoxes abound. 


Men and resources are not 
fully employed and will not be 
for some months, and yet in- 
formed people are worried about 
inflation. 


The money supply has in 
recent months been increasing 
at an astonishing rate and yet 
interest rates are rising. 

There are those who advocate 
strong anti-inflationary meas- 
ures. now, and those who view 
such a move as alarmist because 
of the persistence of unemploy- 
ment. 

To understand the reasons for 


as expectations of the future de-| 
mand for goods and services. | 

In the meantime the expecta- 
| tion of inflation is doing dam- 
| age. 
| Savers, even the unsophisti- 
| cated ones, are becoming to 
believe that bonds are no good 
hedge against inflation. 

The sophisticated investor | 
| knows that such public reaction | 
land such economic conditions | 
| must mean capital losses on 
| bond holdings. 

For both reasons, bonds are 
| considered to be a poor buy and 
| of course interest rates must! 
| therefore rise. 

In other words, expectations 


What can we do 
Ottawa do about it? 


i 


special article. 


of money because of fiscal 


Dr. E. P. Neufeld, 
Political Economy, University of Toronto, 
discusses this important question in this 


How much is the fear of inflation slowing 
down our business recovery? 


about it? What can 


of the Department of 


further expansion of the supply | money supply very substantially | when inflation comes along. 


| indeed; so that those who be- 


| minister merely ‘to say that he; will force the Bank of Canada} 
opposes inflation. to lose control over its manage- | 


| ‘The expressed good intentions | ment of the supply of money. 


|of ministers, chancellors, and| Further, no doubt should be 
| secretaries in the postwar period| left that the government has 
|are legion, and have now be-| confidence in the management 
| come rather wearisome to listen| Of the central bank; and the 
|to. The vital problem is, they | central bank might make clear | 
must get the mass of our people | what sort of inflation it fears. 
| to believe they mean it and will} Finally, the authorities should | 
j act effectively. |indicate beyond question that! 

bg : .,| they favor high interest rates | 
The Minister of Finance, it} (unprecedentedly high, if neces- |! 
| appears to this observer, should | sary), including a highe r| 


|now spell out in detail what} --. 
| techniques of control he sup- | Sitidenem Rank, loan rahe, smd 


p isevere monetary stringency | 
orts and wha s ; ; ¢ ’ 
P t he intends ‘to do! nen inflation becomes real. 


It should be made clear that 


i 
| 
i 
i 


these paradoxes and conflicts of} are playing havoc with the 
views is to understand the grave | capital market and in that way 


necessity. lieved the Bank in the first place 
@ Second, the apparent differ- | must now be either confused or 


For example, there would be 
| renewed confidence in the gov- 


| Official views on what interest 
| rates can be tolerated will not 


deficiencies in current stabiliza- | are playing havoc with econ- 
tion policies of our . official | omic recovery. 

authorities, and to obtain some| Those conditions will 
impression of the changes which | really, change until expectations 
should be made in that policy. | change, or until extreme interest 


In a real economic sense (that | ™@te levels are attained. 
What interest rates, 


fs in the sense of a deficiency of for ex- 
supply of goods and. services| ample, are required to offset 
over demand at current prices) | ae of 3%-6% inflation 
there is no inflation. | a year? 


But there is an inflationary | And it is precisely at _ this 
problem nonetheless, and one of point where the deficiencies of 
a special and dangerous kind. | current official policy appear. 

"The problem is one of expec- Far from correcting those de- 
datiaas : | Stabilizing expectations, official 

; ; .,,| Policy has created them. 
0 adie ele terion, This is not intended to be an 
ea g ) 
extreme statement. 
before long, even though there 


: hi It is an objective conclusion 
isn’t one at this moment. 'based on several aspects of 


The conflicts in these views official policy. 
arise in part because some|@ First, it is generally known 
advocate a line of policy now/ that over the past year the gov- 
for economic conditions which| ernment deficit, now running 
they fee] must arise some time| probably at over $100 million a 
in the future. — |month, has been financed with 
They ignore in their sugges-| money newly created. 
tions that what must be influ- 
enced now is not so much the} risen more than the public debt. 
demand for goods and services} Such a policy is of course 


|desirable during recession, but 
ANNOUNCEMENTS | the fear is that the deficit will 


not disappear in time to work 


against inflation when resources | 


become scarce; and that, there 
will be continuing pressure for 


—— 


Contracts valued at $6,855,717 


by the Department of Defence Production and Defence Construction 
(1951) Ltd., in the first half of October. 
The largest contract, valued at $1,070,392, was placed with Sparton 


not} 


The money supply has in fact} 


Defenee Contracts 


ence of view between the} doubly certain that inflation will 
Minister of Finance and the} come. 
Governor of the Bank of Canada} The confusion may have 
a year ago leaves some doubt as | arisen because it is not quite 
to whether the Bank of Canada|clear whether the Bank’s fears 
will in fact enjoy a free hand in| of inflation are based on expec- 
dealing with inflation when that ‘tations that private sector 
becomes necessary. : |spending will recover quickly 
The Minister of Finance has}or on expectations that fiscal 
not made it clear that he has| policy will be too expansionist. 
confidence in the management 
of the central bank. \inflation in future are well 
@ Third, the Minister of! founded, and that they are in 
Finance has given no indication | large part based on the defici- 
that he is in favor of surplus] encies in official economic policy 
budgeting during inflation —| which are expected, with an un- 
rather to the contrary. |usual degree of certainty, to 
In a practical sense the only | arise. 
feasible way appreciably to re-| It is no longer sufficient for a 
duce the money supply in|. 
future, should economic condi- | 
'tions demand this, would be} 
| through making money idle via 
a government cash surplus. 
Furthermore monetary policy 
might not in itself be sufficient 
in any case. Hence this failure | 
so far to endor e the principle of | 
surplus budgeting has severe} 
implications about the ability of 
the authorities to control infla- 
| tion in future. 
@ Fourth, the Bank of Canada| 
has given the impression that it | 
fears inflation. Yet it has in re-| 
cent months expanded the 


were awarded to Canadian firms 


It seems obvious that fears of | 


| ernment’s intentions and ability | be such as once more to lead to | 


to control inflation if the Minis- monetary expansion when re-| 


ter of Finance indicated that he| sources in general are scarce. | 


believes in surplus budgeting t . : 
during inflation, and that he be- | Uniess such clarifications are 


Renae s fortheoming, it is difficult to see | 
eee os eae De Seater | how fearful expectations can be | 
8 hig » S4Y,! prevented from continuing to | 


. surplus of $500 million when | disrupt and distort our capital | 
economic conditions warrant market, and therefore eur ece- 
such a policy. f 


| homie recovery. 
It would also be reassuring if} To say that the clarifications | 
| the government were to investi-| would be politically difficult is' 


gate seriously, and make it! surely not an adequate answer, 
known that it was doing so, thelin view of the nature of the 


difficult problem of contractual | issues involved. 


wages and labor productivity. | If clarification is forthcoming, | 


Also, the public should be) the chances of controlling infla- | 
assured that no problem of debt} tion would probably be better 
management or deficit financing! than in preceding postwar years, | 


“Aluminum! 


say...that gives me an idea!” 
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Combination 
3 in 1 Unit 
> Refrigerator — 5 cubic feet 
Stove — 3 Burner 
Sink — Stainless Steel 


A Real Space Saver. Ideal For 
Apartments and Motels 
A COMPLETE KITCHEN UNIT 


NATIONAL DESIGN AWARD WINNER IN 1955 


‘Available through leading 
electrical and plumbing 
wholesalers everywhere.”’ 


CANADIAN ARMATURE WORKS INC. 
6595 ST. URBAIN , MONTREAL (MEAD 


because of the apparent|sion policy, without creating de- 
adequacy of capital stock in| stabilizing expectations as long 
many sectors, because of lower|as such policy is economically 
general public liquidity as com- | appropriate. 
pared with early postwar years,| It is paradoxical, but possible, 
and because of our increased | that if the government convinc- 
knowledge of the character and|ingly outlined its intended 
management of the business|approach to the problem of 
cycle. | inflation, the tone of the capital 
Policy clarification would also| market in general and bond 
make it possible for the govern-| market in particular would im- 
ment to continue its anti-reces-! prove. 


er 


f 


gs 
if 


of Canada Ltd., for sonobuoy transmitters. Frey Instrument Co., 
Smiths Falls, Ont:., received a contract for pyrotechnics valued at 
$343,382, and MeWhite of Canada Ltd., Vancouver, received one for 


fuel oil valued at $271,950. 
Two largest contracts awarded 
950 and $592,795, were awarded 


Amherst, N.S., for steel for hangars at Greenwood, N.S., 


merside, P.E.I. respectively. 
Here’s the list: 


by Defence Construction, for $597,- 
to Robb Engineering Works Ltd., 
and Sum- 





Department of Defence Production 


A. POWIS om 


| Contractor 


At a recent meeting of the Board of | 
Directors of Noranda Mines, Limited, 
ALFRED POWIS wos appointed an 
ASSISTANT TREASURER of the Company. 
Mr. Powis has been with Noranda since 
1956. 


Abercern Aere Lid., Montreal, 
Aro Equip. of Canada, Toronto, aircraft oxygen 
| Ash Temple Ltd., Toronto, dental equipment 

Atlas Webster industries Ltd., 
Aviation Developments itd., 


Rexdale, Ont., a 


Bogue Electric Ltd., Ottawa, motor generator 
S. F. Bowser Co., Ottawa, fuel storage tonks 
Canada Packers Ltd., Torento, canned goods 

| Canada Wire & Cable Co, Ottawa, electrical 


Consult: 


COOPER 
APPRAISALS 
LIMITED 


| Cdn, 

| Cdn. Bakeries itd., Victoria, bread 

| Cdn. Canners Ltd., Hamilton, canned goods 
C.G.E., Teronto, electronic tubes . 
Cdn. Marconi Co., Toronto, electronic tubes 
Cdn. Pratt & Whitney Co. Lenguevil, Que., 
Cdn. Westinghouse Co., Hamilton, Ont., 

| Cdn. Westinghouse Co., Ottawa, 

| Carriere & MacFeeters Lid. Toronto, 
Cc. P. Clore ttd., Toronto, relays 

| Computing Devices itd., Ottawa, 


circraft 


| Deutz Diesels Lid., Montreal, diese! electric alternator sets 
sonar equipment 


Dom. Steel & Coal Corp N.S., 


J. C. Elsey Co., Maplewood 
E.P. Electric Products, Montreal, 


| Fairholme Deiry, Clinton, Ont., 


Trenton, 


Appraisers of 
BUILDINGS 
MACHINERY 
EQUIPMENT 


Finnie Mfg. Co., Montreal, cloth . 
| Ford Motor Co., Toronto, motor vehicles .. 
| Frey Instrument Co., Smiths Falls, Ont., 


| Gibbard Furniture Shops, Nopanee, Ont., furni 


Holden Mfg. Co., Hull, Que., tentage . 
Home Lumber Ltd., Toronto, Ont., lumber 


696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA 4-8761 


| Manitoba Bridge & Eng.,- Winnipeg, ‘mines weepi 


| Miller & Gabbe Ltd., Montreal, clothing 


Years of Experience 
from Coast to Coast | Mutual DoiMes Ltd., Ottowa, dairy products 
| Northern Electric Co., Ottews, communication 
O'Malleys Ltd., N.S., bread 


Parmenter & Bulloch Mfg., Gananoque, Ont., 


Holifex, 


meer ANNOUNCEMENT 


GOULD-NATIONAL ANNOUNCEMENT 


Raytheon Cenade Itd., 


Rolls-Royce Ltd., Montreal, aircraft eng. 


Commodity 


marine sofety equipment 


Montreal, ships’ furniture eee 


Barr's Transfer, Branden, Man., tail spreading of gravel 
John Bertram & Sons Co., Montreal, lathe and attachments 


| Canadair Ltd., Montreal, technical publications 
Aviation Electronics; Montreal, technical services 


aircraft components 
electronic equipment 
electrical lamps 


8.C., canned goods 
radio facilities . 


dairy products 
| Ferranti-Packard Ltd., Toronto, artificial horizons 


pyrotechnics 


General Fireguard Corp., Windsor, Ont., fire fighting equipment 
General Motors Ltd., Oshawa, Ont., motor vehicles . 


| Halifax Shipyards Lid., Dartmouth, N.S., docki 


Hubberd Portable Oven Co., Toronto, bakers’ ovens 
Island Farms Dairies Co-op., Victoria, dairy products 
W. J. Keating & Sons, Montreal, chain cable . 

| Le Laiterie Laval Enr., Quebec, Que., doiry products 


Maple Leaf Const. Ltd., Winnipeg, asphalt paving of rood 
| McWhite ef Canada Lid., Vancouver, fuel oi! . 


| Minnesota M. & M., Londen, Ont., masking fape ....cceccceeeeecrvene ptwe doves 


aircraft hardware 
| Philips Electronics Ind., Toronto, technical servi 
| H. K. Porter Co., Guelph, Ont., electrical cable 
Ottawa, electronic tubes 
Richards-Wilcex Co., London, Oni., hanger doors . 
change kits 


Skyline Roofing itd., Voncevver, re-roofing of building 


15, 1958 


Value | 


15,267 | 
35,475 | 
17,595 
34,877 | 
11,676 
14,690 | 
45,605 
10,855 
33,812 
21,343 
14,101 
153,309 | 
175,822 | 
13,987 | 
19,830 | 
14,080 | 
34,298 | 
10,800 | 
15,000 | 
57,822 
13,710 | 
13,147 
12,291 
124,576 
11,409 | 
28,084 
90,448 
29,237 
19,026 
10,080 
26,459 
343,382 
117,217 | 
14,035 
12,479 
31,259 
126,088 
10,643 
11,227 | 


53,447 
18,219 
18,350 | 


12,778 | 
20,540 | 
271,950 | 
228,912 | 
23,485 
12,888 | 
52,426 |- 
22,465 | 
11,611 


13,326 
18,633 


225,386 
10,524 
89,000 


10,000 


equipment 


ircraft hardware 


sets 
filtration 


cable 


instruments 


ture 
ng of submarine 





Ag equipment 


equipment, lamps 


ces 


Sparten of Canada Ltd., London, Ont., sonobvoy transmitters 
Sperry Gyroscope Co., Montreal, aircraft nov. equip 


Standard Tele. & Cables Mfg., Montrea!, electro 


Terry Machinery Co., Montreal, aircraft energi 
Pierre Thibault Lid., Pierreville, Que., firefight 


nic equipment 
zers 
ng equipment 


Tip-Top Conners Lid., Greensville, Ont., canned goods 


T.M.C. (Cenade) lid., Ottawa, teletypewriter 
J. J. Turner Co., Peterborough, Ont., tentege 


Union Milk Ce., Calgory, deiry products 


sets, etc. 


United Canners Ltd., Picton, Ont., canned goods ... 
Venus Venetien Blind Co., Winnipeg, venetian blinds 


Western Flyer Coach Lid., Winnipeg, buses 


Wilsen & Cousins Co., Toronto, fire fighting equipment 
Winter's Thermogauges Ltd., Toronto, gauges .... 


Contracts awarded by Defence Construction (1951) Ltd. 
Description 


Contractor 


Allan Construction Lid., Three Rivers, Que., 
stores building, Valcartier, Que. 


Bedard-Girard Lid., Montreal, electrical distribution system, Greenwood, N.S. .... 
P. E. Brule Co., Ottawa, antenna ground radials, Gloucester, Ont. ......-.> 

Cameron Contracting itd., Holifox, N.S., reservoir, Hollfox, N.S 
power unit building 


Cameron Contracting Ltd., Helifax, N.S., 


Chetham, N.8. 


Canit Construction lid. Montreal, dynamometer building, Longue Pointe, Que. . 


medical equipment depot, inflammable 


$ 399,275 I can use to 


59,750 
17,850 
‘ 15,900 | 
fer runway lighting, 

15,000 
181,952 | 


_—— 


ve. . * "enn espn 


“Lightness... strength... and no painting! That's a combination 


advantage for MY business.” 


re nr 


Aluminum is showing up everywhere these days. 
This smart, light and strong pleasure craft is only 


PERHAPS ALCAN ALUMINUM AND ALCAN “KNOW HOW 
CAN HELP‘YOU IN YOUR BUSINESS... 


MR, RICHARD G. NEILL 


Cardinal Painting Co., London, Ont., interior painting, Cornwallis, N.S. ......000. 
William Clerk Reofing Ltd., Calgary, reroofing hengor, Colgory, Alte. .... 


D. A. Commings Ltd., Holifox, N.S., renewo! of roof, Holifax, N.S. 


10,937 
14,667 
11,440 | 


typical of the increasing variety of fine products now 
being manufacttired of ALCAN aluminum, The ever 


A'CAN are the people to see about everything con- 


cerning aluminum. They are leaders in its development 


Frost Steel and Wire Co., Montrec!, chain link fence, Bedford Basin, N.S. ...+. 13,150 | 


A? @ recent meeting of the Board of 
Directors of Gould-Nationa! 8ctteries of 
Canada, Lid., Mr. R. G. Neill was elected 
President. He succeeds Mr. A. H. Daggett 
who remains Choirman of the Board. 

Mr, Neill, a Canadian, who resides at | 
Kingston, Ontario has been in the battery | 
business for more than 20 years and with 
Gould-Notional since 1946. He was eléet- 
ed Vice-President in 1948 and Executive 
Vice-President in 1954. 


C. Jobin Utd., Quebec, Que., mess, Velcoriier, 
Kred! Roofing Cerp., Montreal, replacement of 


New West Const. Co., 
Nerth Shore Const. Co., Montreal, roods, 


Quemor Co.. Bedford, N.S., dangerous goods 


Rebb Engr. Works itd., Amherst, N.S., steel 


Melvin J. Hayes, Chatham, N.8., seeding, Chothom, N.B. 2.2... cece nccneeeteee 


Martin & Moore Lid., Helifax, N.S., exterior paintigg, Halifox, N.S. .....++-05 . 


Edmonton, gos chomber, 
Uplands, Ont. 


Rebb Engr. Works itd., Amberst, N.S., steel for hengor, Summerside, P.E.1. ..... 


W. 8. Sendaquist Const, itd., Red Deer, Altc., contro! tower building, Penhold, Alte. 
4 So Bogotville, Que., power unit byilding for runway lighting, Bagotville, 


Weolmsley Bros. Lid., London, Ont., hangar apron, Centralia, Ont. cesseceeceeses 


14,466 
294,500 | 
17,872 


15,995 | 
12,896 | 
32,887 
26,400 
592,795 
597,950 

46,616 

12,392 


45,770 
72,192 


Que. ... 
hengeor + 


Edmonton 
building, Dartmouth, N.S. ......++- ° 


fer hanger, Greenwood, N.S....... 


ee he eeeee 


widening use of this versatile modern metal has been 
made possible because of the development of new 
alloys, improved fabricating and welding techniques, 
consumer demand and ALCAN “know how”. 


and set its standards of quality, ALCAN has over 
fifty years’ experience in aluminum and is the major 


*"source in Canada for sheet, wire, rod, bar, foil, 


extrusions, castings and ingot. 


ALUMINUM COMPANY OF CANADA, LTD. 


An Abaminium Limited Compeny 


Habifaa + Quedes » Monueal * Ouswe.¢ Toronto * Hamdion + Windsor * Wwoipeg + Calgary + Vancouve? 


’ 
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Market Comment. 


What stocks and bonds are doing 
and what prominent observers say 


Gas and oil pipeline stocks 
weakened further this week as 
still more stockholders sold out | 
because of uncertainties over the! 








buying levels are probably ap | the fall of 1960, 
proaching. . 


Although the strong move in|FRANK S. LESLIE; Frank S 
gold stocks appears temporarily| Leslie & Co. (Toronto) 
arrested prices were stubbornly 
holding at close to peak levels at 
midwéek. Some of the fairly 
heavy buying of recent days was 
of a most impressive variety 
brokerage officials told FP this 
week. Leaders in the current 
strong move in golds have been 


This 3% 


common stocks totals 7%. 


Porcupine. 


Another three or four weeks ate 


should give a pretty good idea of 
how new car sales are going to 
go this year, Until now shortages 
of cars—because of strikes—have 
made it virtually impossible 
gauge early buying strength. 


and should it result 


price of goid (U.S. funds). 


E. G. BULMER; Trends & Tim- 


ing (Toronto) | lion since. 


With the market continuing to 
soar into new high ground, this 
might be an appropriate time to 
review the situation in an effort 
to determine the validity of the 
motivating forces at work. 


You will recall the change that 
took place in the money supply in 
the fall of 1957 and as a direct 
result of the expansion that began 
at that time, we stated that a con- 
tinuation of the improvement 
would indicate a logical “Buy 
Period” in the market between 
the middle of October and the end | than a short period. 
of the year. 


Business conditions at that time 
certainly did not provide any en- 
couragement to support this view 
and there is no doubt that the 
change in the market trend came 


erage, 





Unlisted Stocks 


(Compfied by Intercity Securities 
Corporation Limited, Toronto) 























































































































































































Nov. 17, 1958. ; Bankers Bond Corpn, Ltd. and Royal Bank 
about as a result of the reversal | Bid Asked | of Canada 
in the monetary policy. | Allens Toronto, units .. 42.00 35 | City of Cote St. Lue, Que, — 5% and 
It follows, therefore, that the | Ansio Can. Tel. A ...... 36.00 37.00) 5:20, debentures, due Dec. i, 1959-68-78, 
Bowes Ltd., 1% pfd. ..+.-. . $651,000. Issued Nov. 3, 1958, Sold at 
beginning of the current move at| Brinton Peterboro. Carpet oe anes $96.68 to Banque Canadienne Nationale, 
least was achieved by artificial | B*itish America Assurance 35.00  ..., | credit Quebec, Inc., Grenier, Ruel & Cie, 
B. C. Sugar ......sereeeere . . Inc., and Morgan, Ostiguy & Hudon Ltd. 
stimulation. B.C. Tel. 44% pfd ....... 86.00 88.00 
5 . 4 ‘ Do 5%% pfd. .......- ++» 103.00 105.00 Village of St. Antoine-des-Laurentides, 
It is also quite possible that it| Britisn Mortgage & Trust 3 278.00 oes oo 5% debentures, due Dec. 1, 1959-78, 
> " ‘ British Nfld, Corp. (Brinco . : ,000. Issued Nov. 3, 1958. Sold at $95.55 
was a pfemeditated move on the Calgary Power, 442% pid. . 93.00 95.00 | to Credit Canadien, Inc. 
part of the U. S. Government to| Cdn. Admiral Corp. ....... sia TOO ate oe alee i hala ac 
. avee A eee »nNS. eden- 
provide a more favorable atmos- en Fen eintaanand * 6.75 7.25 | tures, due Nov, 1, 1959-68, $20,000. Issued 
phere for the off-term election. | Can. Crushed Stone, 6% pf. 97.00 .... | Nov. 4, 1958. Sold at $100.58 to Dominion 
: : Can. Delhi Oil .........-.00 7.25 7.75 | Securities Corpn. Ltd. 
The relaxation of the tight] Can: Foreign Securities ., 10.00 _ 12.00 Distriet ef Nerth Cowichan, B iy 
i h ficit | Can. General Insurance .. _.... 625.00 orth Cowichan, B.C. — 544% 
money policy, the turn to deficit . debentures, due Sept. 15, 1959-68, $500,000 
. “ tag Cawthra Apts. .......+++- «e 50.00 Issued N 4, 195 . ae suwve 
financing, in fact the whole pro-| Chase, Dr. A. W., common, _ 175 | .... | caled Nov. #, 1998. Sold at $97.18 to A. E. 
gram, has once again produced Colonial Steamships, com, . a0 285.00 
: es Commercial Finance ...... - 52.0 tees Village of Ripley, Ont. — 512% deben- 
the spectre of inflation. Commercial Life, 20% pd. . ay eee | tures, due Oct. 15, 1959-68, $40,000. Issued 
os . Concourse g. she 068 3. eeee | Nov. 4, 1958. Sold at $99.02 to Midland 
This in turn was sized up by Copp Clark 6% pfd 90.00 ..+-| Securities Corpn, Ltd. and Royal Bank 
the investment fraternity as the Crown, Lite Insurance ‘a <4 eee | of Canada. 
explanation of a market rise in| petroit Internat. Bridge .. 18.00"... ruTOwn, of Trenton, N.S. — 544% deben- 
which common stocks outstripped Dom. Can. Gen. Insce, +. See OM ere ae. aaa eee uo ae 
° ° be see 5 eee \e eves + 7 ° . 
any previously assumed “Price ee semeeintes .. 1133. Securities Corpn. Ltd, 
i i i ip. Eastern Trust Co. . 5 eece Bs 
Times Earnings Relationship aa Peden, ob a) Oe Fite oe ee oot Bae 
As a direct result of the in- nD. Pid. scree: ae *+ | Issued Nov. 4, 1958. Sold at $96.64 to R. A. 
x or s+eee . eee 
creased spending, busines . earn-| CSGerich Elevator 23.00 23.75 | Daly & Co. Ltd. 
ings began to nick up jn the third | Granite Club ............. - 14.00 14.75] City of Cornwall, Ont. — 5% and 54% 
quarter of 1958 , Gt. Brit, & Can. Inv., com. 1640 18.00 debentures, due Sept. 1, 1959-68, June 1, 
° Ba OE: 036 secevsvanee \ sees ~ and Dec. 1, 1959-78, ,056,671. 
The improvement to date has Great-West Life npsaniros anes sae paaee Sev, 2958. Sold at $69.30 to 1 Bell, 
. Guarantee N, A., fully pa. : . ouinloc: 0. Ltd. and@ Millis, Spence 
taken place in the consumers} Do 0% paid ....... Satee o-08 s & Co, Ltd. - 
» } ctr) ; Halifax Insurance ..seccese : , 
re Hatsat le wena induetrice wae Hatton & Pest Tradl .:... 89 1035) 4 Town of Derlam, Ge $0 and nes 
ppb sechpengy., siren f gee grannies ae ee pid... .... 40.00 | Issued Nov. 5, 1958. Sold at $97.177 to 
as yet not shown a corresponding | SiS". Bay Co. ..... ‘se 24.00 24.75| Banque Canadienne Nationale, McNeil, 
improvement. | Humberstone Shoe ....... 9:25 «see en Credit Quebec, Inc, and | 
If th . : . . Humber Amusement Pier . 50 cece orido Matteau & Fils. 
the main motivating force Industrial Life ............ , 61.00 eves City of London, Ontario — 5% deben- 
behind the current market rise is | ee ae da nti aa eres tures, due Nov. 1, 1959-78, $4,961,843. Is- 
: , ; § p 7. wo: |g . 5, 1958, y 
ee = fear of inflation, | tmngersolli Machine & Tool, B an 5.15 | Anes & CO. ge on.ah to A. 
we cou entering an area of | Jenkins Bros. ....... gseeees **** | Ltd., Bank of Nova Scotia and Fry & Co, 
- Lambton Loan Sarnia .... 175.00 ss. | Ltd , 
danger. Loblaw, warrants ....... oe Se ae ‘ 
T r] d Lona Can. lav. $3 pfd.. 46.00 eves School Commission for Mun. of St. 
+0 a very large degree, TESPON~| “Do A... ..ceeeeeseee _ 39.00 .. | Francois-de-Sales, Que. — 412% and 5% 
sibility for inflation rests on the} London Life ee eee ei “a seats, tne Oct. 1, 1959-63-78, $140,000" 
>. | Lord Simcoe tel oes : : ssue ov. 5, 1958. Sold at $94.84 to 
doorstep of , the government's Do common .......+. 125  ....| Credit Anglo-Francais, Lteg and Gaston 
monetary policy. Manufacturers Life 54 255.00 | Laurent, Inc. 
If this is true, the government} Maxwell, os att. bt 80.00 S38 _ eneat Saminten Ser Mee. at, & 
; . 2.90 ; -de- , » — 4449 : 
would also have the necessary eee eee 385.00 _... | debentures, due Oct. 1, 1959-61-78, $96,000, 
means to end inflation and there| Morrow Screw & Nut com. 38.00 Issued Nov. 5, 1968. Sold at $97.72 to} 
have bee zamp} Ss the {| Mutual Finance Corp., pfd. 15 se. | Credit Anglo-Francais, Ltee. 
e . n examp es in e pas | National Life, 75% paid .. 465.00 oes Township of Humberstone, Ont. — 542% | 
when it has seen fit to do just| N. B. Telephone ........... 11.75 12.50 genentures, due Aug. 15, 1959-73. $118,100. 
- 62.00 , g. 15, .$ 
that. Niagara Lower Arch Bridge 62. --»- | Issued Nov. 3, 1958. Sold at $97.00 to Bell, 
Nor, Tel., pfd. .....++.200 + 19.25 20.00 | Gouiniock & Co, Ltd. and J. L. Graham & 
The immediate problem as we | Qakville Wood, 5% pfd. .. 69.09 66.00 | Co. Ltd. 
aramou o* . aes 
see it, is whether the pick-up in| park Lawn Cemetery ...-. 2.25 2.50| Mun. of the County of Halifax, N.S. — 
mag- | Pembroke Electric Light .. 60. +... |5% debentures, due Nov. 1, 1959-78, 
business will be of sufficient & Phillips Electrical ........ . 8.50 9.25 | $660,000 Issued Oct. 30, 1958. Sold at 
nitude to justify the current level | prairie Royalty Trusts .... ay whan $98.43 ¢ Royal Securities {Corpn. Ltd., 
.| Prudential Trust ......... ° 5 ese ell, ouinloc es - oronto- 
of the market, or whether the ad Rapid Grip & Bat. 6% pid. 98.00 102.00 | Dominion Bank and Stanbury & Co. Ltd. 
ministration may decide to take| Reliance Pete., pfd. ....... 41.00 .... es 
teps ta strengthen th urchasi ie oe, oe 26.00 idee City of Hamilton, Ont. — 5°% installment 
steps ta & ep INS! Robin Jones Whitman, pfd. 25.00 ..., | debentures, to mature Dec. 1, 1959-78, 
Royal Oak Dairy, B ...... 4.00 ..+. | $6,000,000. Dated Dec. 1, 1958. Offered at 
Sincennes McNaughton L.. 7.25 ase. ee oun ae thee oth 1969-78 aged a 
e% a ee 6.50 wees | HOB — 35 throu e piece to yie! 
ANNOUNCEMENT cpa teteoee Phaskies 175 2.00 | 5.25% by Dominion Securities Corpn. Ltd., 
NEW SUPPLIER Sovereign Life, 25% paid , 180.00 190.00 A. E. Ames & Co. Lid. Wood, Gundy & 
Standard Fuel. common 3.00 5.00 | Co. Ltd., McLeod, Young, Weir & Co. Ltd., 
Do pfd : *“* 33.00 ss Bell, Gouinlock & Co. Ltd., Mills, Spence 
TO FOOD INDUSTRY gatas ae a2000 1... | & Co. Ltd., Harris & Partners Ltd., Royal 
Taleflex Limited emis Securities Corpn. Ltd., Nesbitt, Thomson 
Therentitte Park ......0cc.- EOP 95 | Foy 20e, Denies Santee Conte 
ae: . : x td., J. L. Graham & Co. Ltd., Burns Bros. 
i Medical Arts Bldg ie ones o & Denton Ltd., James Richardson & Sons, 
T ans Canada Freezers Ps, 2.25 **** | Midland Securities Corpn. Ltd., Cochran, 
Transportation Bldg. Mont. 9.00 Murray & £0. Ltd., Anderson & Co. Ltd., 
Selandn Corp , ; 112.00 118.06 | Bankers Bénd Corpn.-Ltd., Deacon Findley 
i ee r , oyne Ltd., . C. Pitfie Co., is 
Se Co eee 10.50 12.00) R. A. Daly & Co. Ltd., Fry & Co. Ltd, 
States tok 350°: Walwyn, Stodgell & Co, Ltd., Collier, Nor- 
ae eee > ; is & Quinlan Ltd. sler, Hammond 
Westcoast Transmission ,,, 19.75 . ¥ 7 ae 
Western Assurance ....... 70.00 72.00 Nanton Ltd. and McConnell $: Co. Ltd. 
Wood Alexander, 6% pid. , 84.00 .... Township of Hamilton, Ont. — 512% de- 
bentures, due Nov. 1, 1958-78, $127,375. 
Issued Oct, 10, 1958. Bought privately by 
R. A. Daly & Co. Ltd. NOTE: Amount 
e.° incorrectly shown as $1,127,375 in the Nov. 
Commodities Siseue of FP 
Pre- Same CORPORATE 
Latest vieus week 
oat. week last yr. ‘ ry Light —. — Ce. . x 
% first mortgage coll. trust nds, 
Cattle ..cccsceees $23.93 $23.75 $17.50 “ies “F.” dus Aug, 1, 1963, 94,300,000 
Hogs ...... vier 24.50 24.50 25.62 | TEENY Aue. $0, 1958. Sold privarciy U.S. 
Copper, Ib. .... 29 -29 27 Bar! ’ ene 
Coffee, Ib. ...... “43% «144% «= 54% | DY F. B. Ashplant & Co. 
Sugar, raw, Ib. . 0583 «6.0588 «= «0560 | Ontarie Jockey Club Ltd. — 6% first 
MIGAE. i vnconecs ‘ 17% AT‘ -13% | mortgage sinking fund bonds series “B,” 
: Weekly Commodity Indices to mature Nov. 1, 1978, $3,000,000. Dated 
% a , Nov. 1, 1958, Offered at'$97.17 and accrued 
ROBERT ONRAD, Preside | Dow Jones .... = aS — interest to yield 6.25% by Burns Bros. |- 
Tt. , President U. S. Labor... : : ‘| & Denton Lid., W. C. Pitfield & Co., Ltd. 
Monthly Commodity Indices Wood, Gundy & Co. Ltd., Greenshields & | 
Robert T. Monrad announces the estab- | canada (D.B.S.) Co. Inc., Ross, Knowles & Co. Ltd., Mid- 
lishment of Robert Monrad Company Ltd., | Retail (Oct.)t .... 126.0 125.6 123.4 | land Securities Corpn. Ltd., Osler, Ham- 
f : ts | W’sale (Sept.) .... 227.1 226.8 227.0 | mond & Nanton Ltd., Doherty Roadhouse 
es distributors and manufacturing agents | ~ Pit pro (Sept) 2111 2159 2085 | & Co. Ltd., Jennings, Petrie & Co. Ltd. 
for industrial food products. The Company | ts. (July).. ... 119.2 9119.2 118.2 | and H, B. Housser & Co. 
hes been appointed exclusive Canadian | Gt. Brit. (May)e .. 141.0 141.1 ; 138.9 Algoma Central and Hudson Bay Rail- 
distributor of Hansen's Dairy Preparations a eens Index Revised to we oe. = 5% oe mortgage —*€ 
’ | the se 0 = 100. un nds, series “A,” to mature Mar. 1, | 
ne Oar tees Se Sar. Menann Need | oon al pein qustations te an tebewe. | EMRE: Dales Mar. 1, 0k, Clive | 
manufacturing ond packaging facilities at | Cattle-Steers, good up to 1,000 Ib., to| ed at $100.00 and accrued interest to yield | 
Downsview, near Toronto. | price Toronto. Copper-electrotypes, New | 534% by McLeod, Young, Weir & Co. Ltd., 
Robert ill al | York. Coffee No. 4 Santos. Spot Raw | Burns Bros. & Denton Ltd., A. E. Ames | 
anes Sanpeny Us.. wil oe Sugar 96 degrees centrifugal c.i.f. & Co, Ltd., W. C. Pitfield & Co. Ltd, 





represent food and dairy lines of other 
companies, and the extensive reseorch 






































Canada Treasury Bills — Payable Feb. 

1959, $115,000,000. Dated Nov. 21, 1958. 

al Nov, 25, 1958, Municipalit; 
e 


1-20 
1, 1958 


Mr. Monrod was formerly Vice-President 
end General Monoger of Chr. Hansen's 
of Canada, Ltd. 

_ erence an nee 
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power of the dollar with what- 
ever adverse effects these moves 
will have on the market, and en- 
deavor to have the economy ex- 
future. Such moves have a habit| panding again when it is time for 
of carrying too far. Attractive|the country to go to the polls in 


For the past 19 years, inflation 
has averaged 5% per year and on 
a compound basis, 3% per year. 
added to our present 
average yield of 4% on first grade 


It would not take much imagi- 
Homestake (U.S.), Dome, Hol-| nation to estimate that the Dow- 
linger, Kerr-Addison, McIntyre| Jones Industrial Average could, 
within a reasonable time, reach 


There may be an interruption 
in much 
unemployment in business, a re- 
versal could be again attempted 
(as in 1933) by increasing the 


The U. S. lost $3 billion gold 
on balance for the year ending 
June, 1958 and perhaps $700 mil- 


Present holdings at $21 billion 
|are still ample and it would seem 
that patient investors could hold 
gold stocks with large reserves of 
high cost ore, the reason being 
that with an eventual increase in 
the price of gold they would 
benefit most on account of lev- 


It would seem a good policy for 
investors to continue to invest in 
selective real estate and well- 
chosen common stocks, but with 
the intention of holding for more 














Gt. Britain Index Revised. Base year 
949 





of | 


y of 
of Colchester, N.S. — 544% 
Sear debentures, $200,000, Dated Nov. 








Record of Financing 
Dominion Governments. Offerings of 
Corporations and Securities. 


DOMINION 


Government of Canada Treasury Bills— | 


Due Feb. 6, 1959, $115,000,000. Issued Nov. 
6, 1958 Sold at $99.269 to yield 2.95%. 


MUNICIPAL 


Village of L’Annonciation, Que. — 4% 
debentures, due Aug. 1, 1959-68, $66,300. 
ae July 21, 1958. Sold directly at 


Parish of St. Hubert, Que. — 5% deben- 
tures, due June 1, 1959-63, $10,000. Issued 
July 22, 1958. Sold directly at $100.00. 


Village of Hemmingford, Que. — 5% de- 
bentures, due July 1, 1959-83, $60,000. Is- 
sued June 18, 1958. Sold directly at 


$100.90 
Reman Catholic Separate School ot | 
-| Nerth Bay, Ont, — 6% debentura, due 


Nov. 1, 1959-78, $225,000. Issued Oct. 1, 
1958. Bought privately by Burns Bros, & 
Denton Limited and Goss & Co, Ltd, 


Town of Kapuskasing, Ont. — 5%4% de- 
bentures, due Nov, 1, 1959-73, $860,000. Is- 
sued Oct. 10, 1958. Bought privately by 
Mills, Spence & Co, Ltd. 


Town of Bromptonville, Que. — 414% 
and 5% debentures, due Nov. 1, 1959-68- 
78, $25,000. Issued Oct. 27, 1958. Sold at 
$95.03 to Grenier, Ruel & Cie, Inc. 


Village of St. Timothee, Que. — 414% 
and 5% debentures, due Nov. 1, 1959-68-73, 
$40,000. ee Oct, 27, 1958. Sold at $97 
to Credit Ciunadien, Inc. 


School Commission for Mun. of St, Vin- 
eent-de-Paul, Que, — 444% and 5% deben- 
tures, due Sept. 1, 1959-63-78, $385,000. 
Issued Oct. 27, 1958. Sold at 994.279 to 
Belanger, Inc. 


Village of Shawinigan South, Que. — 
442% and 5% debentures, due Nov. 1, 1959- 
68-73, $150,000. Issued Oct. 27, 1958. Sold 
at $93.67 to Credit Anglo-Francais, Ltee. 

Town of LaPrairie, Que. — 442% and 
5% debentures, due Nov. 1, 1959-68, 
$680,000 Issued Oct. 28, 1958. Sold at 
$98.03 to Rene-T. Leclerc, Inc., Credit In- 
terprovincial, Ltee and L. G, Beaubien & 
Cie, Ltee. 


Town of Richmond, Que. — 412% and 
5% debentures, due Nov, 1, 1959-68-78, 
$232,000. Issued Oct. 28, 1958. Sold at 


$94.12 to Credit Canadien, Inc. 


School Commission for Mun. of Town 
of Salaberry-de-Valileyfield, Que. — 412% 
and 5% debentures, due Sept. 1, 1959-63-78, 
$660,000. Issued Oct. 28, 1958. Sold at 
$96.599 to Wood, Gundy & Co. Ltd., 
Banque Canadienne Nationale and A, E. 
Ames & Co, Ltd. 





City of Montreal, Que. — 5% sinking 
fund debentures, due Nov. 1, 1978, $28,000,- 
000. Issued Oct. 28, 1958. Sold at $97.28 
U. S. to a syndicate of dealers headed by 
Lehman Brothers, White, Weld & Co., 
Eastman Dillon, Union Securities & Co. 
and Blyth & Co, Inc, 


Town of Prescott, Ont. — 534% deben- 
tures, due Dec. 1, 1959-78, $738,000. Issued 
Oct. 28, 1958. Bought privately by Equit- 
able Securities Canada Lirnited, J. L. Gra- 
ham & Co, Limited and Royal Bank of 
Canada. ‘ 


Township of Derby, Ont. — 5%%% de- 
bentures, due Dec, 15, 1959-78, $74,000. 
Issued Nov. 1, 1958. Bought privately by 








| shields & Co. Inc., Norman R. Whittall 
| Ltd., Ross, Knowles & Co. Ltd. and Gra- 


Nesbitt, Thomson and Co. Ltd., Green- 











Company Reports 





Banking 


TORONTO-DOMINION BANK 
net profit in its fiscal year ended 
Oct. 31, 1958 amounted to $4.7 
million, up 16.3% from that of a 
year before, Earnings per share 
were $2.36 as against $2.04 in the 
previous fiscal year. ' 


INCOME ACCOUNT 


Years Ended Oct, 31: 1958 1957 
Net earnings ........ $11,494,797 $9,626,828 
Less: Dom. & prov. 
CERES secdcccscccee 050,000 4,100,000 
W/o bank premises 1,698,446 1,444,894 
Net profit ........ «eee 4,746,351 4,081,934 
Less: Dividends ..... 3,200,000 2,996,909 


Surplus for year .... 1,546,351 1,085,025 
Earnings per Share and Dividend Record: 
Earned $2. $2.04 
Paid 1.40+0.20 1.30+-0.20 
tBased on paid-up capital equivalent. 


The bank’s total assets rose by 
$361 million or 26% to reach a 


.37 | total of $1,744 million at year end. 


Total loans including NHA 
mortgages increased by $153 mil- 
lion. These were the major in- 
creases: Call loans, up by $86 mil- 
lion; current loans, up by $41 mil- 
lion; NHA loans up by $26 mil- 
lion. 


Security holdings advanced by 
$182 million during the year to 
reach a total of $557 million. 


At year end, total deposits 
amounted to $1.6 billion, some 
28% or $358 million higher than a 
year earlier. All categories marked 
up advances with the major gains 
recorded by personal savings de- 
posits, up $101 million and by 
other deposits, mainly commercial 
concerns, up $189 million. 


At year end, the bank’s rest 
account totaled $48.3 million, up 
from $46 million a year earlier. 



































Recent offering of rights where- 
by shareholders were offered the 
right to subscribe to 400,000 ad- 
ditional shares on the basis of 
one new share for each five held 





Unlisted Mines and Oils 


(By Brokers Dealers’ Assoc, of Ont.) 

Approximate quotations, 3.30 p.m.; Nov. 
17, subject to confirmation and change. An 
asterisk (*) indicates an increase in price; 
a dagger (t) a decrease in price. 





ond laboratory facilities of the firms) ,41 mtg. products other than fuel, food | ham, Armstrong Securities Ltd. 

represented will be available to Canadian | and tobacco. 

food processors through Robert Monrod| seRevised. COMMON 

Company ltd. In addition, the Company Algoma eioek Corgan. use, an ona 
will provide manufacturing and packaging shares (without par value). 2 wel 
facilities for its principals and for the Bond Tenders eee he Oe hee tee eee eee 
food and dairy industry at their Downs- & Co, Ltd., W. C. Pitfield & Co., Ltd., 
view plant. 12 Noon, Nev. 20, 1958, Government N Thomson & Co. Ltd., Dominion 


ton Ltd., . Murray & Co, Ltd., 
Ross, Knowles & Ltd, and Wills, 
Bickle & Co., Ltd. 


Bid Ask Bid Ask 
Abbican ¢13 15 Mat Can 5 7 
Abeta 5 6 Maree 1 2 
Aconic *60 48670 Mate Yel 5 7 
do vt 45 55 McCuaig °%4) 53 
Advance 53 63 McFinly 754 63 
Alexand 5 7 Miles RL 3 5 
Ama Kir 3 4 Millkirk — 8 
Anabar 2 4 Mindus 3s — 
Anamq 3 os Mirado 9 11 
Arctic 1} 24) Mt Keno 1 2 
Anuwon 13 15 Montco 3 5 
Barima 12 14 Murk F 23 W 
Beacon 4 5 Murmac 2 3 
Belfast 3 4 MuryM %38 30 
B Jck P 24 4 #£«\Nasco 340C«*S} 
B Grass 23 34 Nat Nw 18 20 
B McD 7 9 Nw Aug ‘%5 6° 
Bour C 1 3 NCmp "39 «648 
Brace 18 20 - Nw Met 44 6 
Braminco 7 10 N Isco 5 6 
Bright 2 3 NRedwd 4 5 
Brilund °§ 6 New Wal 2 a 
* Bruce P os NickellL 2 23 
Brunette + 5 NickelO 3) 4i 
Camdeck 4 6 Nicoba 4 6 
Cam’ren 6 7 Nipir 13 15 
Camray 1 3° Norbeau 60 65 
Can-Fer 80 85 Normar 3 5 
CRdC 264 30 Ocean 110 120 
C AllM 2 4 Oklend +4 5 
Cn Man 94 11 Orofina 6 7 
Cnt Hill 9 ill Ortona es 
Chellew 49 #11 Pacemk 8 10 
Caral 8 10 #£=Panthr 90 110 
Clinger “5h 63 Parmlee 38 42 
Clix 34 43 Pascalis 13 «16 
Columbr 2 23 Paxnew 25 35 
Columbin 4 1h Payne _ 2 
Comstock 4 6 Peach 1175 1250 
Con Cop 15 16 Pelanglo 1h 3 
Con Hrp 6 8 Pickering 643 8 
Cn Fred 35 42 Picton 4 5 
Crack S 44 543 Pin P 1050 1100 
Cordell 3 6 Pitchvin {21 22 
CVauze, #85 90 Prudent 34 (36 
Craibbe °32 34 Quej 5 6 
Croydon 3 5 Quest 7 
Derlac 33 5 Raglan 18 20 
Desmont 1 2 Rahill #103 12 
Despina 2; 3 #=%RandM fi12 14 
Destrad 1 2 Red Brk 2 4 
Dom Ex °20 23 Redcon 12 14 
Dunvegn 4 6 Redruth —. & 
Durham 2 3 Rhyolit *2 3 
East Lun 1 3 ~=Richgrp 44 5) 
Echo Ind 1 3 Rio Ti 158 163 
E Bon 2) 3h Rob RL 19 21 
Farcroft 2 3 Romar 4 7 
Flicka 33. CO«*S Rugged 2 3 
Forty F 30 50 Russet 4, 6 
Gateway 5 7 Salmita oS 
Gan Con 4 6 Shield 35 «445 
Glenbck 6 7 Sheldon 9 10 
Glencona 1 1h SladenQ 62 70 
Glen Ech 2 4 S Myex 14 16 
G Harke 7 9 State By 2 a 
Gord Lab 14 2) Snow L 3h. CO 
Gd Maq 8 9 Starlight 4 5 
Golduke 2 4 SunBear 1) 2) 
Goy Gold 3 5 Thorncr 6 8 
Hornfult 8 10 #£Tresdor 12 j4 
Hot Min 3 5 Tower 3 6 
Hubt L 10 12 Ur Ridge 9 10 
Hud U 5 10 Un Pr °245 250 
Hucamp 6 7 Ungave 3 5 
Indepen 8) 9) Viking 8 10 
Jamaica *6h «8 Wadge 2 4 
Jean Lk 6 8 Watson 29 «32 
Jerome 5 7 £=Wesley 45 6 
Kamlac 9 11 Wst RL 34. C4 
KBMng #4 5 W Wasa 4 5 
Kenda P 2 3 Y David 14 16 
Kenog 6, 8 OILs 
Laronge o 6 Brobar — 5 
Lrndona 3.6C=<CS:C<“<‘<~CwWWC CCL SCO SHO—- 335 
Laroma 3 5 C Delhi 725 775 
Larum 5 7 C Sup °2100 2150 
L Expan 8 10 GS Grs 42 45 
Lake R 7 Harvest 4 «#17 
Lassie 12 14° Kroy #82 = «85 
Lynwatn 6 9 Long Pt #69 72 
Lyn Ec 38 040 N Surp 210 220 
Magoma 2 4 O Smky 2 3 
Main O #30 8635 Paige P 7 10 
Manecho 5 6 Place "84 «87 
Mallen 5 6 Sbmrn 83 87 
MarBrd 11 13 





TACHE DRILLING 


Drilling is planned by Tache 
Lake Mines on a discovery made 
on a block of claims southwest of 
Chibougamdu, the annual meet- 
ing was told. Surface work is be- 
ing carried out at present. An 
aerial survey is planned on claims 
in the Mattagami area. 


Nov. 18, 1958 








% Due Bid Asked % Due Bid Asked % Due Bid Asked 

Govt. of Canada Bonds: Int. Bank of Reconstruct. [New Brunswick: 

3 Perpetual ... 75) 77; @ Devetopamnat | 44 Oct, 1968/71, 93 95 

22 June 1967/68. 871 88) 31 Apr. 1965... 91 93 | S Oct. 1975/77. 96) 98) 

32 Jan. 1975/78. 88) 89) 3) June 1969 ... 90) 92) 

34 June 1974/76. 844 86 ‘ Ontario: 

: Pe a: oes ja C’ wealth of Australia: 4} Dec. 1962/63. 982 100) 

3 Oct 1959... 99% 9093/4 Nov. 1970... 89) 91) 4 Jan. 1966/68. 93 95 | 

3 Dec. 1960 ... 9723 984 4) Dec, 1974/76. 93~ 95 

3 May 1961 ... 974 98 Prov. Govt. Bonds Ont Hyére: 

3h May id bi = 921 | alberta Tel. Gtd.: ; 3 

33 Oct. one 41 Nov. 1964/67. 95 964 

2 Agr. sone = at 4i July 1976/78. 89 91 Z Apr. 1966 /68 924 94 

33 Sepi. 1963... seh 951 Beltiom Colembla: 4, Oot’ tons, oa. 5. 

41 Sept. 1972 942 953) 7 am 41 Aug. 1972/75. 954 971 | 

om. == S42 99% pac. Gt. East. Riy. Gtd.: 5 Apr. 1974/77. 98 994 
42 Dec. 1987... 92 o4 | 34 Oct. 1974/79. 81 83 
Man. Hydro: | Quebec: 

Cdn. Nat. Railways: 5 July 1975/77. 97 99 42 Jan. 1974/77. 9% 98 

3 Jan. 1958/59. 99% 100) manitoba: Quebee Hydro Commission: 

: Sept ve: ot 1 3 Oct. 1965 89 91 | 5 Nov. 1980/82. 98 100 

Feb. 1961/63. 932 953 g 

2% Jan. 1964/67. 87) 89) Nove Scotia: eneeroae 

32 Feb, 1972/74. 882 90i| 42 Dec. 1975/77. 97 9 | 4) Nov. 1974/76. 93 5] 

4 Feb, 1961 ... 882 693! 5 June 1975/77. 95) 97)' 32 Oct. 1962/65. 92) 94) 


is reflected in the bank’s capital 
account only to a minor extent. 

Cash assets at Oct. 31 were 
equivalent to 16.7% of all de- 
posit liabilities to the public 
(19.5% a year earlier). Total 
quick assets were equal to 60% 
of such liabilities (55.4%). 


CONDENSED STATEMENT 





As at Oct. 31: 1958 1957 
Gold coin ....... $2,934,011 $2,941,805 
Notes & dep. Bk. 

of Can. ....... 107,483,513 88,246,547 
Govt, & bk. notes 

oth, than Cdn. , 2,668,816 2,522,555 
Depos, with oth. 

Wee cassviees ee 39,274,965 38,928,364 

«eee 126,445,076 121,498,592 

- 463,079,633 318,756,586 

° 93,888,504 56,508,570 

Call & short Ins. 177,103,240 91,487,933 

Total quick as- 

GUE cccscess + 1,012,877,758 720,890,952 
Other loans .... 626,721,764 586,153,565 
N.H.A, mtges. ., 66,540,437 40,570,238 
Bank premises 22,415,037 20,381,955 
Letters of credit 14,506,213 14,462,061 
Other assets .... 588,177 133,561 


Total assets ... 1,743,649,386 1,382,572,332 


Dom. & prov. dep. 61,550,376 32,974,794 
Dep. by other bks. 79,571,370 40,123,821 
Personals savings 
GOR: nésnacevies 819,197,920 717,782,132 
Other deposits 693,638,178 504,874,287 
Letters of credit 14,506,213 14,462,061 
Other liabilities . 6,222,438 5,352,435 
Total liabs. to 
public ...... 1,674,686,495 1,315,569,530 
Rest account .., 48,292,050 46,000,000 
Capital stock ...@ 20,121,688 20,000,000 
Surplus ........ 549,153 1,002,802 
Total liabs. to 
shidrs. ..... . 68,962,891 67,002,802 


*Note exceeding market value. 


PROVINCIAL BANK OF CAN-| 
ADA reports substantial increases 
in “deposits, assets and profits for 
the year ended Oct, 31, 1958. Net 
profit for the year amounted to 
$875,043, up 9.5% from that of a year 
earlier, 


This represents earnings of $1.75 
per share in 1957-58 as against $1.60 
per share in the year before. 


Some $1.5 million was transfer- 
red from inner reserves, after pro- 
vision for income taxes of almost 
$1.1 million, to the bank’s undivided 
profit account. And a transfer of $2 
million was made from undivided 
profit account to rest account bring- 
ing it to a total of $7 million. 


The bank’s assets increased dur- 
ing the year from $297.4 million to 
$326.1 million. The current total 
represents a doubling within a 10- 
year period. 


In the year ended Oct. 31 personal 
savings accounts rose by $17 mil-| 
lion. Including federal government | 
and other deposits, total deposits | 
rose by $26 million. | 


Holdings of Government of Can- 
ada securities advanced during the 
.bank’s latest year by $9.8 million 
while provincial security holdings 
rose by $42 million and other 
securities by $6.5 million. 


At the same time, the bank’s total 
of loans outstanding increased by 
$22 million to reach $154.2 million. 
Bulk of these, $17 million, went to 
trade, industry, agriculture and 
municipalities. 


Cash assets at year end repre- 
sented 14.5% of total liabilities to 
the public (20.8% a year earlier). 


\ 

Mortgage loans outstanding on 
the Books of the bank also rose 
substantially, advancing from 
$23.2 million to $40.3 million in 
the course of the year. 


Loans other than, call totaled 
$798 million at fiscal year end, 
up $138 million from a year 
earlier, 


Total deposits climbed 27% dur- 
ing the year to reach a total of 
$1.6 billion, Personal savings ad- 
vanced 15% to total just over $700 
million ac Oct. 31, 


The bank’s reserve fund was in- 
creased by $2 million during the 
year, bringing the total to $52.4 
million. 

Cash assets at year end were 
15.2% of total public deposit lia- 
bilities (15.1% a year before). 
Quick assets at Oct. 31, 1958 were 
51.9% of such liabilities (50.9%). 


CONDENSED STATEMENT 


November 22, 1958 


As at Oct. 31: 1958 1957 
Cash, clearing & = 
due from banks $247,872,764 $193,546,011 
Call & short loans 133,136,698 141,498,363 
Govt. & other 
CUE oa cccccve 467,091,259 318,852,943 
Total quick 
assets ....... 848,100,721 653,897,317 
N.H.A. mtges. ., 40,334,208 23,152,292 
Other loans ..,, 757,532,830 636,550,142 
Bank premises . 18,289,450 16,008,850 
Letters of credit 31,253,962 19,780,600 
Controlled cos, . 6,419,206 5,325,787 
Other assets .... 2,094,616 646,177 
Total assets ., 1,704,024,993 1,355,361,165 
Dom. & prov. 
deposits ......, 39,567,376 26,662,515 
Other deposits . 143,065,237 575,679,897 
Personal savings 
PN vendencces 700,079,033 608,712,133 
Due to banks... 112,762,581 49,557,250 
Letters of credit 31,253,962 19,780,600 
Other liabs. ... 6,011,237 4,964,680 | 
Total liabs, to | 
public ..... + 1,632,739,426 1,285,357,075 | 
Reserve fund .,. 52,400,000 50,400,000 
Capital steck .... 18,000,000 18,000,000 
ED nds cxiwns 885,567 1,604,090 
Total liabs. to 
shareholders 71,285,567 70,004,000 


*At not exceeding market value. 





Mutual Funds 
a Bid Ask. 
Divd. pd. 
eents 
All-Can. Com. Fd, 21.03(25.74) 7.87 
All-Can, Div. Fd. 24(22+2) 6.61 
American Growth 15(13) 13.89 
Assoc. Investors 24(33) 8 
Can. Invest, Fund 34138) 10 
Canafund 125(125) 
Champion Mut. Fund 20/20) 
C'wealth Inter. 30(33) 
Corporate Inv. 34(36.5) 


Diversified Inc, B 11.6(12.2) 
Dom. Equity I. 40+12(36+12) 
Accum 


09 

06 

38.58 

6.00 

8.53 

9.88 

4.10 

15.10 

Group b 5.63 
Grouped Inc. (n.) 15($20.25) 4.20 
Growth Oil & Gas 8.05 
Invest. Growth 65 6M 
Investor’s Mut. 32(32) 11.81 
Fund 14(22) 6.67 

Mut. Acc. F. 17.98 (23.01) 7.73 
Mutual Bond 6.14 
Mutual Income 22.73(25.71) 5.51 
Regent Fund Ltd. 20 5.94 
Sav. & Inv. Mutual 1318) 5.78 
Sup'vised Amer. 9(14) 7.35 


SSBSSRSSBsseysasaszaezse 


Sup’vised Executive (1955) 


oS 8ohe-uu8SouseuneSeapespenvteosheas 


Sup’vised Executive (1956) 50 eee 
Sup’vised Executive (1957) MB.» aes 
Sup'vised Executive (1958) 57 5.82 
Sup’vised Gr’th Fund (3) 81 1.95 
Sup’vised Inc. Fund 13(19) 0 438 
T.V. Electronics 876% (991) 41 13.56 
Timed Invest. 16 (22) 70 5.7 
Trans-Can, A 55.8( 105.2) 65 eee 

Do. B 95.8(115.6) 50 — 

Do. C 20(22.6) 85 6.35 
United Aceum, Fund 23 13.95 15.20 


tLess or (*) plus stock exchange com- 
mission. 

«Paid or payable in 1958, total paid in 
1957 in parenthesis. 

sOf which 10 pd. in form of tax-free 
stk. divd, redeemed for cash immediately. 

2Of which 55.1 cap. gains dist. in 1957 
and 43% in 1958. 
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FLORIDA 


REAL ESTATE 


Information 
Analysis 
Action 
Whatever your interests . . . a home 

inv 


con 


CLARK J. 
SCHWADERER 





Mr. Schwaderer’s specialized real 
estate experience, together with the 
wide knowledge of the Weir organ- 
ization can be of specific value to 
you in southeast Florida properties, 


’ 





THE DOMINION OF CANADA 
GROUP 


THE DOMINION OF CANADA GENERAL INSURANCE COMPANY 


THE CASUALTY COMPANY OF CANADA 


AN ALL-CANADIAN GROUP 


AUTOMOSILE °¢ FIRE * CASUALTY 


HEAD OFFICE: 1ORONTS 


BRANCHES: METROPOLITAN TORONTO ¢ HAMILTON © KITCHENER © LONDOR 
OTTAWA © WINDSOR « MONTREAL ¢ CALGARY ¢ VANCOUVER © WINNIPEG 


PORT OF SPAIN, TRINIDAD 





KINGSTON, JAMAICA 





Not a shipping care 
in the whole wide world! 





Quickly available assets were 56.4% 
of such liabilities (57.6%). 


PROVINCIAL BANK OF CANADA 
INCOME ACCOUNT 








Years Ended Oct. 31: 1958 1957 
Net earnings ........ $1,650,043 $1,499,246 
Less: Res. for taxes . 775,000 700,000 
Net profit ..........- $75,043 799,246 
Less: Dividends ...... 500,000 480,000 
Surplus for year ..... 375,043 319,246 
Earnings per Share and Dividend Record: 
Earned .... 4. $1.75 $1.60 
FOI ccscdes .. 0.80+0.20 0.76+0.20 
Shares o/s at Oct. 31: 
Common $10 par . 500,000 500,000 
CONDENSED STATEMENT 

As at Oct, 31: 19538 1957 
Cash on hand & due 

from other banks $45,427,630 $59,591,231 
Govt. & oth. pub. 

Pe ae 118,606,976 98,171,724 

Total quick assets 173,397,916 162,951,676 
Call & short loans .. 9,363,310 5,188,721 

Total quick assets 173,397,916 162,951,676 
N.H.A. mtges. ..... 3,466,940 2,329,712 
Loans & discounts , 141,413,944 124,971,869 
Bank premises ..... 4,959,610 4,863,131 
Letters of credit .. 1,494,714 1,203,295 
Other assets ...... 1,311,421 974,247 

Total assets ..... $26,044,545 297,293,930 
Dom, & prov. deps.. 6,750,743 5,533,080 
Pub, nomint. bear. 

GEBO. cess vccdsces 127,137,434 119,296,051 
Personal sav’6s dep. 175,494,273 158,812,841 
Due to banks *..... 927,238 57$,194 
Letters of credit .... 1,494,714 = 1,203,295 
Other liabilities .... 2,080,849 1,585,218 

Total liabs, to pub. 313,885,251 287,009,679 
Reserve ..sceceees +e 7,000,000 5,000,000 
Capital ...secesesses 5.000,000 5,000,000 
Surplus .ecccseccecs 159,294 284,251 





BANK OF NOVA SCOTIA net 
profit in the fiscal year ended 
Oct. 31, 1958 amounted to $5.2 mil- 
lion, up 10.5% from that a year 
earlier. Earnings per share were 
$2.91 as against the previous 
year’s $2.64. 


INCOME ACCOUNT 


As at Oct, 31: “4 ry 
Net earnings ..... «ees 12,347,387 10,832,250 
Less: Taxes ........ ' 5,150,000. 4,325,000 
W/o bk. premises , 1,955,910 1,763,390 
Wet PEON occ cccvcces 5,241,477 4,743,860 
Less: Dividends ..... 3,960,000 3,772,329 
Surplus for year .... 1,281,477 971,531 
Earnings per Share and Dividend Record: 
Bartied 4occcscscceees & SBS «$2.64 
EE 0:25 Sedans sce ce 2.00+0.20 2.00+0.10 





eBased on paid-up capital. 


By the end of the fiscal year 
just closed, the bank’s assets 
totaled over $1.7 billion or 26% 
higher than a year before. Hold- 
ings of Government of Canada 
securities totaled $339 million at 
Oct. 31, an increase of 54% dur- 
ing the year. 





Government Bonds 


(Supplied by Investment Dealers’ Assoc. of Canada) 





Experts follow through for you — 
another bonus of the new 


~ PAN AM PROFIT LIFT 


Expert handling is just one reason why the new 
Pan Am Profit Lift is the most comprehensive service of any 
overseas cargo carrier. Here are a few of the others: 


Fastest Delivery 








Fastest Delivery to all the world .. . greatest frequency of cargo» 
carrying flights to all 6 continents. One simple trans-shipment 
and the entire world-wide Pan Am market is yours. 


eae ee tC Cea eee eee ae ae ae eee ees aes aes 


” Fastest, Surest Reservations 


| 


Fastest, Surest Reservations 


. Availability can be checked 
electronically in 4 seconds to anywhere in the world. You 
know when your shipment will leave—when it will arrive. 


Reserved or unreserved, all Clipper* Cargo is expedited. 


— ee ae eee ee 


| i a Ey TULL 


One Airwaybill from airport to airport any place in the world 
regardless of trans-shipment. Insurance can be included 
on the airwaybill . . . and at /ow rates. 


cnn ae e 


OSS Mi tag 


Most Modern air fleet. Pressurized and temperature-controlled 
planes are available. Even the most delicate cargo travels safely, 


me mmm meme ae a 


Commonwealth Preference 


Commonwealth Preference rates protected. Ship by Pan Am 
to any Commonwealth country without jeopardizing 
Commonweaith Preference rates. 


“Doorstep” Service 





aoe Url Rtas 


“Doorstep” Service from anywhere in Canada. If there's a 
highway, railroad or airport near ygu, you can ship overseas 
by Pan Am. All you have to do is call your cargo agent, local 
airline, or Pan American. Then your shipment’s on its way! 


Free Analysis of your overseas distribution costs. 


Find out just how much the Pan Am Profit Lift can 
cut your shipping costs. In Toronto, phone EM 8-2943; 
in Montreal VI 5-5172; in Vancouver MU 4-2121, 


or complete the attached coupon and.mail it today. 


You enjoy comprehensive service like this only when you ship via 
Pan Am Clipper Cargo, yet you pay the minimum prescribed rates. 


eae aaa aaa ee 


| > 


». Sande 


| Clipper Cargo Department, Pan American, 
1 91 Yonge St., Toronto. NAME... 
| Gentlemen: 
. ! Lj I would like a free analysis of my 
FT oe io oes 
\e | overseas distribution costs. I should 


like your representative to call at 


date 


tme 
(_] Please send me further information 
on how the new Pan Am Profit Lift 
can cut my shipping costs. 


a i OOO ST 


FIRM . occ ccccccccconcccccessccccscesccsce 
ADDRESS... .ccccccccscocccccsscsccccosoce 


CEE EEE OEE E EOE TERETE HOE HEEOEE ED 


COREE EERE E Eee ee 


*Trade-Mork Registered 


| PAN AME 
CLIPPER CARGO 


DIVIDEND NOTICE 


-__ 


THE ROYAL BANK 
OF CANADA 


Dividend No. 285 
and Bonus 


Notice is hereby given that 
a dividend at the rate of fifty 


cents per share for the current 


DIVIDEND NOTICES 


SILKNIT LIMITED 
PREFERRED DIVIDEND 


Notice is hereby given that a quar- 
terly dividend of 50c P ong 
been declared on e Preferred 
Shares of the Company, payable on 
the 15th day of December, 1958, to 
shareholders of record at the close 


of business on Friday, November 
28th, 1958. 


| By Order of the Board. 


H. T. BURGESS, 


share has | 


Market Bid and Ask Quotations 


| Montreal & Toronto 
Nov. 18, 1958 


| Bid Ask 
Abitibi i 37 
Dop 2 2 
Ac-Atl 102 11 
204 20) 

6 98 

6h 7A 

23 «25 

| 154 158 
310 315 

13 13 

10 «(10 


xAdvoc 
Ag-5 
Do p 


Bid Ask 


Br T 
Do p 
Do w 

Bright 
Do 


21h 
47 
113 
324 
20 


213 
47h 
$i 
393 | 
aii} 
41] 
92 | 


Bid 
132 
244 
8) 
125 
21 


C Pet p 
C Salt 
xC Thor 
C Tire 
Do p 
C Utp 
Do 4) 
C Vick 


Do B 


xC Will 110 


Ask 
i“ 
10 
128 


xGold 
xGF 
Gdy 
Do p 
G Mac 
Do B 
Gould Pu 
Gftn A 
xGranby 
Gr Toy 
xGrdroy 
xGduc 
GL P 
GL Pow 
Do p 


Ur 


97 


150 


Bid Ask 


190 
461 


A 63 


6t 

174 
15 
715 
36 
18 
143 

234 
25 


M2 ws 
28 «0283 


| 


xMinda 
Min Cp 
xMin Or 


9 
15 
19 


Mitch &O .. 


Mitch Ro 


1 


Ask 


Do ¢ B 155 200 


MCA 
Mols A 
Do B 
Moly 
Do w 
=xM Kn 
Do 


Pp 
M Mort 


13 
213 
214 
263 
154 
5 
67 
38 


Roy Bk 
Roy OA 
Royalit 


P 
Russell 
xRyanr 
StL Cc 
StL Cp 

Do p 
xSt Maur 1 
Sa! 


174 
99 
i0 
28) 
498 
144 
62 


Oils 


November 22, 1958 


Tuesday Bid and Ask quotations 


not 


in wire service. 


available due to disruption 


Canadian Stock Exchange 


AbitcaL 42 
Beld Cort Ti 
Do p 10) 
Belg Stores 6 
Do 13 


p 
Bfiy Hos 100 
C Floor B 16 
C Arena 233 
C Int Inv 18 


44 
10 
124 


150 
16 
24 
19 


Band-Ore 5 
Barvailee 5 
Bateman 31 
Beatrice 5 
Bellechase 49 
Belie-Chib 7 
Bornite 12 
Burnt Hill 12) 
Calumet Ur 4 


l4 
3 


i 
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Significant Investors’ Index 


Textiles 
and 
cloth- 
in, 


Mach. Pulp 
and and Mill- 
equip. pa ing 
aa jl 
947.5 1233.1 252.0 
S16 61.2 


No. of 


120.5 
133.4 
129.7 
129.5 
14.2 
143.4 
145.6 
146.8 


58 


Mar, ..ce 
APE. sesee 
May «..+. 
June 
July 
Aug 


R23 

oh bo be 
ogeene 
tp 


Basi 


z 


BEER 


Food 
and 
allied Bever- Bidg. trac- 
= 

4 


10 


53 


ae 
or 


a 
=e 
== 


Power 


and 


13 


267.1 
603 


317.5 
60.0 


utili- Total 
ages — = — ties co's 


650.0 635.0 
793 66.7 


3 ht 


BEE 


oe 
oe 
WUmWwauUan~te 
@uvoaUbwe 
2s 
SES8S5088 
S3SE6 
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twenty-five cents per share 
for the year ending November 
30, 1958, upon the outstanding 
capital stock of this bank have 
been declared payable at the 
bank and its branches on and 
after Monday, the Ist day of 
December, 1958, to sharehold- 
ers of record at the close of 
business on the Sth day of 
November, 1958; shares not 
fully paid for by the 5th day of 
November, 1958 to rank for 
ane pacar of the said divi- 
dend to the extent of the pay- 
ments made on or before that 
date on the said shares respec- 
tively. 
By order of the Board, 
K. M. SEDGEWICK, 
General Manager 
Montreal, October 28, 1958 
s 


-~ 


CANADA PERMANENT 
MORTGAGE CORPORATION 


Notice is hereby given that a 
dividend of Fifty Cents per share 
on the paid-up Capital Stock of 
the Corporation for the current | 
quarter has been declared, the | 
same to be payable Friday, the | 
2nd day of January next, to| 


shareholders of record at the| 
close of business on the 15th day | 
of December, 1958. 


By Order of the Board. 


GEO, D. LAVEROCK, 
Secretary. 


Toronto, November 12th, 1958. 


HOLLINGER CONSOLIDATED GOLD 


MINES, LIMITED 
DIVIDEND NUMBER 437 
AND EXTRA DIVIDEND 

A regular dividend’ of 6c per 
share, and an extra dividend of 6c 
per share, has been declared by the 

irectors on the Capital Stock of 
the Company, payable on the 29th 
day of December, 1958, to share- 
holders of record at the close of 
business on the Ist day of Decem- 
ber, 1958. 


DATED the 12th day of Novem- | 


ber, 1958. 
P. C. FINLAY, 
Secretary. | 


— 


PAMOUR PORCUPINE 
MINES, LIMITED 


DIVIDEND NOTICE 


NOTICE is hereby given that an 
interim dividend of Three Cents | 
(3c) per share has been declared by 
the Directors of PAMOUR PORCU- | 
PINE MINES, LIMITED, payable | 
December 15th, 1958, to shareholders 
of record at the close of business 
November 21st, 1958. 

By Order of the Board. | 


C. H. WINDELER, | 
Secretary. | 
Toronto, November 12th, 1958. 


CANADIAN GENERAL 


SECURITIES LIMITED 


DIVIDEND NOTICE 
COMMON SHARES 


Notice is hereby given that the 
regular quarterly dividend of 25c 
per share upon all of the outstand- 
ing Class “A” and Class “B” shares 
without nominal or par value of the 
capital stock of the Company has 
been declared payable on the 15th 
day of December, 1958 to sharehold- 
ers of record at the close of business 
November 28, 1958. 

By Order of the Board. 


J. D. MacRAE, 
Secretary. 





“ 


Zoreate, Ontario 
ovember 14th, 1958. 


-~____ ——_ ______. 


WAITE AMULET MINES, 


LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that an | 
interim dividend of Fifteen Cents 
(15c) per share has been declared 
by the Directors of Waite Amulet 
Mines, Limited payable December 
10th, 1958 to Shareholders of record 
at the ciose of business November 
Zist, 1958. 


By Order of the Board. 


C. H. WINDELER, 


Secretary. | 
Toronto, Ontario, 


November 12th, 1958. 


—- 


WESTEEL PRODUCTS 


Secretary. 


SILKNIT LIMITED 


COMMON DIVIDEND NO. 43 
Notice is hereby given that a quar- 
terly dividend of 25c per share has 
been declared on the Common 
Shares of the Company, payable on 
the 15th day of December, 1958, to 
shareholders of record at the close 
of. business on Friday, November 
28th, 1958. 

By Order of the Board. 


H. T, BURGESS, 
Secretary. 


PEOPLES CREDIT JEWELLERS 


LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that the 
regular half-yearly dividend of $3.00 
= share on the outstanding Six 

ercent $100.00 Par Value Cumula- 
tive Redeemable Preferred Shares 
of the Company, covering the period 
July Ist, 1958 to December 31st, 1958 
has been declared payable on De- 
cember 31st, 1958 to shareholders of 
record at the close of business De- 
cember 15th, 1958. 


By Order of the Board. 


C. L. GUEST, 
Secretary. 


Dated at Toronto this 17th day of 
November, 1958. 


LOBLAW GROCETERIAS 
CO., LIMITED 


Notice is hereby given that a dividend 
for quarter ending January 14, 1959, has 
been declared on the capital stock of the 
Company as follows: 


First Preference 


Shares, Cumulative 
Redeemable Series ‘“B” 


A0 cents 
per share 


The dividend will be payable January 
15, 1959, to shareholders of record at close 
of business on the 10th day of December, 
1958. The transfer books will not be 
closed. Payment will be made in Cana- 


| dian Funds. 


By Order of the Board. 


R. G. MEECH, 
Secretary. 


Toronto, November 11, 1958. 


CATELL! FOOD PRODUCTS, 
LTD. 
NOTICE OF DIVIDENDS 
NOTICE IS HEREBY GIVEN: 


That the following dividends will 
be paid on November 29, 1958 to 
shareholders of record on No- 
vember 17th, 1958. 


|a) Twelve cents (.12c) regular | 


quarterly dividend, plus thir- | 
teen cents (.13c) additional | 
dividend, on each Class “A” 
share. 

Twenty-five cents (.25c) reg- 
ular quarterly dividend plus 
thirteen cents (.13c) addition- 
al dividend, on each Class “B” 


J. P, Talbot, 


b) 


(Anapa WirE~. (QBLE QMPANY 


Zl, 


The Boord of Directors of this Company 
have today declared the following 
Dividends: 

CLASS "A" COMMON 


$1.00 per share on the outstanding Class “A” 

Common Stock of the Company, poyable on the 

15th of December, 1958, out of the amount 
eviously set aside on the 14th of February, 

‘sea’ to Shareholders of record November 29th, 
958. 


CLASS "B" COMMON 
An interim Dividend of 20¢ per shore on the 
outstanding Class ''B” Common Stock of the Com- 
pony poyable on the | 5th of December, 1958, 
to Shareholders of record November 29th, 1958. 


By Order of the Boord, 
P. G. TURNER, F.CLS., 


Secretory. 
Toronto, November 14, 1958. 


NORANDA MINES LIMITED 
DIVIDEND NOTICE 
Notice is hereby given that an 
Interim Dividend of Fifty Cents 


(50c) per share, Canadian funds, has 
been declared by the Directors of 
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DIVIDEND NOTICES 


FITTINGS LIMITED 
DIVIDEND NOTICE 


NOTICE is hereby given that a 
semi-annual dividend of thirty cents 
(30c) per share has been declared 
on the outstanding Convertible Class 
“A” Shares, No Par Value, of the 
Company, payable January 1, 1959, 
to shareholders of record at the 
coms of business on December 5, | 
1958. | 


By Order of the Board. 


D. D. STORIE, 
Vice-President and 
Secretary-Treasurer. 





Oshawa, Ontario. 
November 12, 1958. 





Noranda Mines, Limited, yable 
December 15th, 1958, to shareholders 
of record November 2lst, 1958. 


By Order of the Board. 
C. H. WINDELER, 
Secretary. 


.@ 
Toronto, Ontario, 


November 13th, 1958. 


IMPERIAL TOBACCO COMPANY 
OF CANADA, LIMITED 


DISTILLERS 
CORPORATION — 


J SEAGRAMS LIMITED 


DIVIDEND NOTICE 
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Do p 54 
Lambert B 12 
Latonia.I 19) 
Lochab O 150 
Lond Can 83 
Melch Dist 8) 

Do p 134 
Mtl Refrig 394 
Mt R Dairy 73 
Mt R Rice 18 
Mussens 8 
Nfld L&P 49 
Paton Mfg 6 

Do p 7% 18 
Paul Ser St 8 


R&M Bear 18 
Reitman’s 21 
Rend Chns 17 
Sangamo 12 
So Can p 125 
Tooke Br 35 

De p 65 


Tr C Corp 15) 


Un Amu A 8 
Do B 7 
Do vt A 8 

Un Dist ay 

Waterman 17 

Wilson JC 9 

Windsr Htl 45 

Wood Mfg .. 

Woodfd A 50 
Do B' 10 

MINES—Cents 

Alscope 22 

Alta 054 

Amernm 4) 

Anthonian -9 

Arno 4} 

Aull 14 

Baker Talc 22) 


Canalask 
Canuba 
Cap Lith 


t “6 
200 


7 
8 
10 


8 
9 
il) 


Cartier Q 20 
Cen Man 8 
Chipman 6) 
Cominga 15 
Con Bi-Ore 6 
C Monpas 7) 
C Que Yk 7 
Continent! 48 
Dolsan ee 
Fab Metals 10 
Fano 5h 
Fatimo 95 
Fontana ee 
Wundy Bay 6 
Gold Age 44 
Gui-Por Ur 8 
haitian 5 
Herest Co 150 
Int Cermc 13 
Iso Uranm 50 
Kontiki Ld 5 
Lingside Co 5 
Lithium 5 
Marpic ll) 
Mogador 
Monpre, 18 
Mtgary 67 
N Formaq 6) 
N Jack Lk 6 
N Pacific 76 
N S'tiago 9 
N Vinray 5) 
N W Amit 40 
Nocana 8 
N Am Asb 14 
N Am Rar 75 


Obalski 
Opemisca 


13 
23 


Orchan U 107 


Partridge 
Paudash 
Pennbec 
Pitt 


25 

54 

37 
4a 


Por Prime 11 


Portage 
Que Cob 
Que Smel 


Red Crest 


So Dufau 
Stand Gol 
Tache Lk 
Tazin 


59 
150 
t 20 
5 
It 5 
d10 
15 
20} 


Tib Explor 22) 


Trebor 


‘ 


Trojan 13 
Valor Lith 6 
Virg Min 19 
Wendell 3 
Westville 8; 
Vanerd Ex 17 
OILS—Cents 

Quebec 44 
Titan Pet 74 


Corporation Bonds 


(Supplied by Investment Dealers’ 


- Association of Canada) 
Nov, 18, 1958 


Publie Utility 
Issues: 


Int. 
Rate 
% 


Prev. 
Week 


Due Bid Ask. 


Bid 


Do p 
xTaure 

xDo vt 
Tay PC 


Alg. Cen. H.B.R, 5. 


Bell Telephon 


Bowater Pr. Co, 33 
——e Traction 


‘59 
"72 
"80 


148 
99 
844 


e.5 


150 
101 


147 
99 
85 


Do p 
xTeck-H 
xTemag 
xTex C 
xTho L 
xThom P 
xTiara 
xTidal 
TTCA 
TT Tirs 
xTmbill 
xTorbit 
T-D Bk 

Do rts 
T Elev 
TGenT 
T Iron 

Do A 
Tor Mor 
T Sav 
T Star p 
xTowag 
T Fin A 

Do B 

Do 44 

Do 5 

DoAr 

Do Br 

Do w 
xTr Can 
TRCH 
Tr-Mt N 
Tr PPL 
xTr Res 
xTriad 
xTribag 39 
xTrin 29 
xTw CG 415 
xUlt-Sh 
xUn A 

Do 2p 
U Gas 
xU Min 22 
xU Asb_ 670 
xU Can vt 155 
UCpA 2 

Do B 212 
xU Est 8) 
UFIA 55) 

Do B 51 
xU Keno 400 

55 


38 
334 
334 
1043 
40 
S74 
8 
424 
4li 
43) 
16 
15 
30 
70 
263 
10 
214 
18 
435 


22 
88 

10 

164 


xVando 
Vent 2s 
Viau Ltd 63 
Vicroy A 63 
xDo B 200 225 
VGTr 30 
xViolM 123 
V Dar p 14 
xWaiwr 245 
x Waite 660 
WwGw i334 
W Eq 445 
xWayne 14) 
xWebb K 400 4 
xWeedon 21 
Welltn ‘ 
xWernr 9 
W Koot 121 
xW Mas p 200 
xWspac 18 
xWbrn 89 
xW C OG 152 
xDo r 6 
xW Mal 7 
West 142 
WCBr 32) 
W Cop 9 
xDo w 365 
xW Dec 156 
xDo w 6 
WGA 372 
Do p 264 
xW Lse 435 
xW Nac 97 





B 
BIOs accccieds 
Do. 


B Cc. Telephone 5 


C, Electric .. 3 
‘ ; 33 


53 


Calgary Pwr. .. 34 
Consumers’ Gas 53 


Gatineau Pr. D 
Gt. Lakes Pr. .. 


34 
53 


Maclaren-Quebec 


Power 
Mexican L, & P 
Nat. Lt. & Pr. . 
North. Que, Pr. 
N. Ont, Nat, G. 
Power Corp. ... 
Que. Nat. Gas . 
Que. Tele. ..... 
St. Maurice Pr, 
Shaw. W. & Pr, 
Tr. Can. P. L. 5 
W’'coast T, Deb. 
Industria! Issues 


Abitibi Pr. P. 
BM n3.4 0045 6ae 

Acadia-Atlantic 
Sugar 


Alum. of Can. . 


Bathurst P, & P 


3 
7 
4) 
4) 
53 
5} 
52 
6 
33 
42 
85 
Sb 


+ 6 
4 


4) 
. 53 


Bicroft Uranium 5 


Can. Bread .... 
Can, Cement 
Can, Steamship 
Cdn. Brew. 

Cdn 


Cdn, Celanese . 


Cdn, Chem, Co. 


Cdn, Industries 
(1954) Ltd. .. 

Cdn, Dyno 

Cdn, Oil 

CPR 

Can-Met 


. Canners .. 


4) 
54 
4 

4) 
33 
3 

Si 


3 


4 
Cockshutt F, Eq. 43 


Columbia Cell. 
Cons 
Cree Oil (c. wts 
Dom, Fdries.&S. 


Dom, Stores ... 
Dryden Paper , 


T. Eaton Acc, 
T. Eaton 
E. B. Edd) 
Elk Falls Co. 


Gen. Mot. Acc, 


Gt. Lakes Pap. 


Gunnar Mines .. 


Hud. Bay 0.&G 
Husky Oil 


Denison . 


.5 
5 
»5 
. 4) 
54 
4 
ai 


Realty 5i 
y 4 
aw 


42 
5 
5 
.4 


Imp, Tobacco .. 3 


Imp. Oil . 
Ind. Accept. . 
Loblaw Groc. 


=(@ 


Lorado Uranium 6 


Maple L. M. .... 


Massey-Ferg. .. 


North Cdn, Oil . 


Northspan 
Ont. Jockey Cl. 
Phillips Elec. .. 


Price Bros. ..... 3 
Pronto Uranium 5 


3t 
4) 
5 

52 
53 
5 

33 


Regent Refining 4) 


St. Law. Corp. . 


Simpsons Ltd. .. 


Simpsons-Sears. 
Steel of Can, .. 
Traders Fin. ... 
Union Accept, . 
Un. Grain Gr, . 
Weston, Geo. .. 


CONVERTIBLE 


Abitibi P. & P. . 
Atlas Steels .... 


5 

42 
4) 
22 
4i 
54 
3 
42 


4, 
5 


Braz. Trac, L&P 4 


CPR, ceccccccccs 


Do. + 
Cockshutt F. Eq 


Home Oil 
Shaw. W. & P. 


Westcoast T. ... 


34 


.5 
52 


- 5h 
53 


Loblaw Groc. .. 42 


"70 
"67 
"80 
17 
82 
"12 
"17 
‘70 
"7 


84 
90 
86 


ISSUES 
"6s 102 
"67 
7 
"66 
"69 
68 
71 
"12 


‘18 
92 
97 


"76 


| 


| 


| Nov. 
Nov. 
| Now 
| Month Ago . 


| 1958 Low ... 





1958 
Weekly Figures: 
2 667.3 


Oct. 
Oct. 9 .. 7244 


© 
J 
n 
° 


156.7 


159.5 226.7 183.6 


a> 
= 


$ SS3eENEB 


7 
- 
oe 


»- 


8 


Oct. 16 723.6 
Oct. 23 704.4 
Oct. 30 .. 
Nov, 6 .. 
Nov. 13 .. 


159.9 
201.2 
205.9 217.0 
205.3 215.3 
205.7 217.4 


223.9 
2186 


181.8 
17¥.9 
177.4 

187.5 
194.7 


aug 


ee 


0 


os 

Feuwae 
+222 
$822$2 
wenuweo~ 


SEREE% 


a 
3S 
an 
VoNMoeuh 
28588 
BREE 
weanwie~ 


a 
3S 
ow 
— 
= 
- 
o 
w 


231.1 


682.4 1051.2 269.5 646.1 317. 


*High and low for year from 1935 to date inclusive are based on weekly figures 


used by the Dominion Bureau of Statistics 


TORONTO STOCK EXCHANGE INDEX 

20 20 15 15 
Indust. Golds B.M. 
i 86.28 17 
85.80 
84.74 
83.55 
83.52 
82.84 
70.26 
86 40 
70.83 


20 
Util, Indust. 
285.2 


w.o. | 
135.44 | Nov. 
135.58 | Nov. 
136.58 | Nov. 
137.18 | Nov. 
137,62 | Nov, 
142.92 | Mon. Ago 148.5 
132.06 | Year Ago 132.2 
144,34 | 1958 High 151.2 
124.17 | 1958 Low . 130.2 


DOW-JONES CLOSING STOCK AVERAGES 
20 15 65 | 30 
Rails Util. Stocks | Indust. 
156,46 87.33 197.21) Month Ago . 544.19 
154.70 86.88 195.96 | Year Ago ... 434.96 
154.48 85.90 194.68) 1958 High ... 567.44 


154.99 85.77 195.10 | 1958 Low ... 436.89 
155.61 85,27 194.80 


Nov. TF sa 
14 4. 
13 .. 
12 ,. 150.0 


ll .. 1803 


151.2 
150.0 


Nov 150.1 


5% 
eaveecess 
RALSESSBe 


Year Ago 


: 155.31 
1958 High ... 5 


184.70 
144,47 


SBEESERE 
Biss 


eeetee © 
eeeeee 
eteeee ce 


Volume of Stock Sales 


S22Reesss 


# 


i) 


MONTREAL STOCK EXCHANGE INDEX 
| 10 3 610. 38 
Golds 


Montreal Toronto 
1,022,800 5,152,000 
1,032,700 8,247,000 
623,900 5,630,000 
614,200 4,300,000 
681,900 5,159.000 


ry 
seeneee 


Calgary 


94,130 
112,979 
71,675 
32,548 


Holiday 


Vancouver 


110,454 
86 340 
121,710 
124,479 
61,961 


Advances and Declines 
a 


Downs 
298 
336 
412 
453 
304 
326 


° 

Change 
146 
185 
152 
160 

* 199 
162 


9 


Ups 
181 
122 
137 
121 
177 


159 


Grain Prices 


Winnipeg Futures | 
Week to Nov. 17, 1958 | 


High 
for 


Crop year from 
Aug. J, 1958 
High Low 

Oats— 


Low 


for Close 


76 
763 
734 


704 


703 


72 
73 


733 | 1 
123 


723 \2 
ey 
97% | 1 
1.004 
98) 


98 
1.003 
98) 


973 


1.0 
1.13 
1,12 

3.014 
3.064 | 
3.00) | 


Winnipeg Cash 


For Week 
Nov. 17 Prev 
High Low High 
Oats— 
744 74 74 
.708 -708 | 


Week 


952 
942 


954 
94j | 
1.104 | 
} 
1.043 | 2 
1.04) 


97) 
Ol) 
00 

91; 


22) 
26) 


Chicago Futures 


MONTREAL———— 


Downs 
113 
i157 


145 
159 


"8 


Week to Nov. 17, 1958 


Low 


Corn— 
Yell 
Oats— 


| Crop year from 
| Aug. 1, 1958 
Week Week Nov. 17 | High 


High 
for 


Low 
for 


a No 
a 
a” 


100 
118 


123 
118 
127 


Close 


Week Nov. 1? 


Dec. sse- 1.322 


Mar. .. 
May..... 
duly... 
acer 


Jule cssckacatadeadsee'S 


Chicago Cash 
For Week 

Nov. 17 
High Low 


+ 1133 


1,31 
1.27) 
1.22) 


2.124 
2.164 
2.203 
2.34 

2.241 


e+ 1.335 
1.291 
. 124) 


High 


1.133 1.14 


Prev. 


1.87) 


Liu 


-N. M. PATERSON & SONS LIMITED 


FORT WILLIAM 


WINNIPEG 


MONTREAL 


GRAIN DIVISION 
Grain and Coal Merchants 
Country and Terminal Elevators 


1908-1958 


Carriers of All Bulk Cargoes 


STEAMSHIP DIVISION 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


CALGARY 


County Elevators located in all Prairie~ Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 


WINNIPEG 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co, Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 


Affiliated Companies—Fort William, Ont., Montreal 
Que., Vancouver, B.C. 


LIMITED — DIVIDEND — 


DIVIDEND NO. 55 NOTICE IS HEREBY GIVEN that 

The Board of Directors of Westeel | an Interim Dividend (No. 230) of 
Products Limited at a meeting held | Twelve and one-half Cents (12%c) 
on the 12th day of November, 1958, nd share on the paid-up Common 
declared a final dividend for the|Shares of the Company has been 
year of twenty-five cents (25c) per | declared payable on Wednesday. 
share on the outstanding shares of | December 31, 1958 to shareholders of 
the Company, payable on the 15th! record at the close of business on 
day ot December, 1958, to sharebold- | Friday, November 28, 1958. 
ers of record at the close of business 
on the 2ist day of November, 1958. By Order of the Board. 

RENE PHANEUF, 


By Order of the Board. 

Secretary. 
A. W. MORRISON, | MONTREAL, P.Q., 

14th November, 1958. 


Treasurer. 
Toronto, November 138th, 1958. 


NOTICE OF DIVIDEND 


JOHN LABATT 
LIMITED 


Notice i§8 hereby given that 
Dividend No. 56 of thirty cents 
per share has been declared on 
the outstanding common shares 
. without nominal or par value of 
the Company, payable on Janu-| 
ary 1, 1959, to shareholders of 
record at the close of business 
on December 12, 1958. 


By order of the Board: 
ALEX S. GRAYDON, 


Secretary. 
London, Ontario, 
November 7, 1958. 


W Ply B 
Wstn A 
Do B 
Do 4} 
Do 6 
DoAw 
Whip 
Wh Pass 
xWlroy 
xDow 56 
xWiltsy 20 
xWinch 7 
xWdfall 14 
xW Alx 415 
GH W p_ 93% 
Wood A 27 
Do P 76 
Wdrd A 18) 
Do w 960 
Wi Cb 7 
xWrH 125 
xYale 28 
xYan C 9 
xYellor 6) 
xY¥k B 90 
xY¥Kn A 180 
xDoB 80 
xYoung 59 
xYukno 64 
Zeller 4) .. 
xZenme 
xZulapa 


Notice is hereby given that a 
dividend of Thirty Cents (30¢) 
per share in Canadian currency 
and an extra dividend of Fifty 
Cents (50¢) per share in Cana- 
dian currency on the outstanding 
Common Shares of the Company 
have been declared payable De- 
cember 15, 1958, to shareholders 
of record at close of business 
November 25, 1958. 

By order of the Board. 

H. C. COX, 
Secretary. 


Em Life 
En & Htg 5 
Do B_ 125 
Eq Life 52 
Erie A 6 
Do B_ 150 
Estbks p 20 
xEurka 231 
xEx All 113 
Falcon 29) 
Fam Pla 22% 
Fan F 19; 
xFrdy 99 
Do w 27 
xFargo 555 
xF west 14 
Fatima 98 
Fed Fire 
Fed Gr 
Do p 
xFibre 


61 
53 


xMacas 285 295 
xMacdon 29 32 
xMacfie 13 14 
Mackin St 124 15 
Do pfd 6... 
Mac L A 22 22 
xMacL 122 
MacM A 
Do B 
xMadsn 
xMages 
xMagnt 
MAG 
Maher 
Mailmn 
Do p 
Do cu 
xMajtrn 
xMalart 
xMan U 
M Su p 
MLG 
MLM 
Do p 
xMralgo 
xMarcn 
xMargid 
xMari 
xMrtin 
Mass-F 
Do p 
xMatat 
xMaxw 
xMaybrn 


xQnto 
xRdior 
xRainv 
xRanger 
Rap-Gri 
xRayro 
xReef 
xReeve 
xRenab 
xRexsp 
Reyn p 
xRichwil 
xRio R 91 

R SKA 144 

xDo B 400 
xRix 60 
R’btsn J 13 

Do 151 

Do$ip ivi 
xRobin a 

xDo p 125 
R Little 11% 

Do A 14! 
xRoche 13) 
xRekwn 35 
xRky p 114 
Roe AV 12) 

Do p 991 
Rolland P 214 234 
Do pfd in 
xRowan 12 13 
x—Quoted in cents. 


9 
46 
45 

212 
10 
75 


Phillips Elect. . 54 
Silverwood Dair. 54 
Triad Oils .......42 


"70 
"72 
‘71 


344 
348 
92) 
106 
14 
25 T . . . 
x Unlisted Mines & Oils 
"(Compiled from Quotations by G. EK. 
Leslie & Co,., Montreal) 
Noy. 17, 1958. 


Bid Off. Stock 
Absam a 10 Lun Echo 
Aconic 50 Lk Chib 
Do vtc 45 


Lyndvue 
Amer Chib 10 Main Oka 
Arnora 1 


Martin B 
* Assoc Dev 4 Mattag-Ex 
Atlas Chib 4 


Murray M 
Bald Mtn 6 Mill Cop 
Baraca 14 Natl Mal 
Belmont 4 


Nipiron 
Big Neil 10 Norbeau 
Brosn’nCh.. 10 Oklend 
Cdn Javin 103 114 Provincial 
Con Vauze 90 1.05 Pascalis 
Cent Mng 1.00 Quedon 
Dadson 


17 Quejo 
Elwood M .. Rand Mal 
Flicka 2 


Roberval 
Franksin 54 St Jude 
Garland 


Seott Ch 
Selby M 





108 


Stock Bid Off. 


43 


Montreal, 


434 45 
, 958. 283 29 
November 12, 1958 = 2 
475 550 
490 525 
8i 8 
51 55 
Ford US 46) 474 
Do A 1064 107 
Do B 110 111% 
Found 132 13% 
xFrnc 104 11 
Fraser 324 32) 
Frei p 8 9 
xFr PE p 820 825 
xFrbshr 170 175 
Do db 75 80 
Frue 5a OG 
Gatin 393 «40 
Do 5 p 101 104 
Do Si 105 111 
Geco 17i Bw 
G Bak 63 «62 
G Dev 22 «22; 
G Dyn & 65 
G Elec 671 68) 
GMC 474 47% 
xGen P 390 400 
Do A 330 390 
GP MA... 


15 


NOTICE 


ANNUAL MEETING 
NOTICE 


' ‘THE CANADIAN 
BANK OF COMMERCE 


| The annual meeting of the share- 
holders of this Bank, for the election 
of Directors and for other business, 
will be held at its Head Office, 25 
King Street West, Toronto, on Tues- 
day, the 9th day of December next. 


| The chair will be taken at eleven 
| o'clock a.m., Eastern Standard time. 


By order of the Board, 
J, P. R. WADSWORTH 
General Manager 


Toronto, September 26, 1958 
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DIVIDEND NOTICE 


Notice is hereby given that divi- 
dends, in the respective amounts 
per shafe set out below, have 
been dedared eae. oomery 
1, 1959 to shareholders of record 
at the close of business Decem- 
ber 1, 1958 on the niowien 
outstanding shares of ABITIB 
POWER & PAPER COMPANY, 
LIMITED: 


Preferred: 28/gc per share 
Common:  424/9c per share 


By Order of the Board. 
L. B, POPHAM, Secretary. 
Toronto, November 13, 1958 


Toronto Curb 
5: 
39 

63 


22 
% 
4 
59 
8 
2 
63 
10 
6 
30 


Lk Sup Irn 20 Yo 
Andian a 


Ac 
Ang-N 
Asbest 
BAB 
xBulolo 
CD Sug 
C Ving 
C Brnze 
C Cott 
Do p 
CG Inv 
C Ing 
xC Mare 
xCst C 


5i Dupont 

Do p 
Gaspe 
Hayes 
I Pap 
I Util 


20) 
85 


Municipal Bonds 
Nov. 18, 1958 
3% 

3% 
3% 
3 

5 

4% 
5% 
3% 
3% 


3 
3% 
3 


WINNIPEG. CANADA 


S353 


xMerril 
Mery p 
xMeta 
M LP 
Do p 

} xMidcon 
Mid P 
xMidr 
xMidw 

Do w 

12 c 
18) xMilitk 

a xMits 


yes 


ee 
on 


LONDON ENGLAND > VANCOUVES 


eb ehelebahehebebabate 
bksssisss 


xGienn ~~ li 
xGidale = 
xGold EB 31 
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Amal. R.M,. 12032. 20 18 J i 08%Hard Rock . 19000 «(ty 7 10! 75 65 Sigma M.*.30 1557 43 4 35 1.62 96 Dev. Palmer. 16415 1.25 1.25 1.20 24 tet : - . | Gent H. C. MacGregor said. They 
ell 04%4Amer'm, .... 1000 % 0% 04% ., : ‘08 Harr. Min. . 14% 07% 05 Silbak Prem. 3525 .04! ' 05% | 13.62% 10.00 Dome .. 8245 12.12% 1275 12.12% 1228 |lumbia which was destroyed by fire | «Ses gor said. 3 
BS 44 Am. Neph. .04 19166 5 75 70 , ; .12'4Hasaga 1500 i ' . 83 23 Silver M.... 5238 . 55 50 | 295 260 Dom, Lease nil B2.95 A2.96 95 in November, 1956. Plant manu-/|@dded that the quality and protein 
“10 6 Amer. Stand. 300 07 07 ‘ 06 H’d of Lakes 6000 . : ; | «18 Of4Silver R_... 12000 .16 16 16% 04 02 Dom. Min'ls. 10000 02% 02% 02% | factures various types of fertilizer. | content of the wheat crop is “satis- 
40 Anacon ... 25400 68 62 : 33 Headway ... 24308 g d ; 23 -13 Silver Stand. 14500 . 18 5 17 4 04 East Cdn. .. nil B05 A.07 i) ow > factory.” 
13.87'4 8.70 Anglo-Hur. .50 2800 50 11.50 : ‘066 Heath ....... 25000 : 16 5A Siscoe *03 .° 4254 6 67 66 lt 0S Edoran ..... 2050 5 05% 1.04 05! Additional country elevator an- : 
42 23 Anglo-Rou, . 5500. .27 25 d 04%4Heva . 29700 ! i \ \ 13% .03%Skeena ... 2000. 3! 03 17 08':Emp. Oil ... 8000 ¢ 09 08', .09 wana => oS Ee aceoure 
| Years Ended July 31: 195 1957 


| 
40 12 Ansil ....+.. 240569. 40 30 : 1.10 High.-Bell *.05 4300 ‘ 26 .04'2Slocan Van R 771497 : 26 j 24 0« | «67.200 = 5.00 -~ Fargo 1100 § 5.75 5.56 13 sis ee ~- - 
17 6\2Anthonian . 500.—Ci 09 09 i r } 08 04 South-Duf, . 3000 06 i 06 4.5 2.75 Ft. St. John 2600 3.73 50 3.40 3.4 y se ° : Net oper. income ..... $3,095,004 $2,904,107 
. Hollinge 024  01%Freehold . 8000 02 02 02 New Highs and Lows | Add: inv, inc, 278.779 434.501 
3.05 Hovle 135 20 09'2Standard G.. 1000 12 10 10 9.00 ' 690 French Pt. pf. 7620 l 7.70 10 


132 12 Arcadia ..... 71450 22 19 20.50 .244.*.24 . 137 ‘ 25 12 Stad’n "44... 1150013 16 i | Net 3,373,783 3,388 
: : ' : : ’ , | Net earnings .. 373.7 3,388,603 
39.25 Hud. Bay 3.00 8217 58.87% : 2.10 92 Stanleigh ... 24890 1 9 43 1.05 38 Futurity .. 52800 ; . 75 78 During ‘tay "week, seeee Nev. 


Sul 
shssksue 


a 1 Do. warr. « nil . Bos A.10 
Less: Depr. .... 1,323,313 1,534,769 


145 54 Area .. .s.s5 $3100 1.12 1.03 2 . s 
‘19% 07 Arion .scc0. 88400 7 13% 3 Hugh-Pam .. 36500 .18 1.25 35 Do. warr, . 6640 45 G. H 15, 96 new highs and 10 new lows} Bond int. ... 106,313 123.942 
60 Indian Chem nil . 15 3.15 1.66 Stanrock ... 5250 ( a9 y 


06" 03 Arno ...+..0. 2900 04! 04 1 : eae n } Income tax . 775,000 600,000 
08" 5 93 Atias Suip. . 2520 oR - 05 04 Indian L . 29500 4 an | 02 00%4Star Lake .. 2000 : ] 01 09 04 Gaspe eeee 14800 it 05'2 o% |} were recorded among the general Net profit ....... 1,169,157 1,119,897 


+10 06 Atlas Yk. ... nil. B.07 8 A.08 40 Inspiration . 7950 67 71 25 10 Star Uran... 3000 : : 13 13 06 92 Gateway «+. 1500 ; 04 06 j}stocks on Canadian stock ex-/! Less: Pref. diva. . 143,605 147,603 
a3 18 Atlin Ruff. , 16700 .20 18% 13 Int. Ceramic. 12300 .14'S § 13 -04'4Starrat O, .. 123000 07 4.35 3.05 Gen.’Pet. ... 7197 3.75 ‘ 3.95 4.35 


05 Soe Common divd, 3 280,000 200,000 
aT 04 Aubelle ...., 12200 06% 06 % | Int. Nickel 2% 04 Steeloy ..... 3000 07 420 275 Do. A ...+. 15980 3.7! : 3.80 4.09 changes. In the miming STOUP| surpius for year 745,553 . 772,204 
18 06 Aull e+e» 140000 37 13 1 37% 2.60+%1.15 . 18002 ‘ 37) 1 1 75 8.25 Steep Rock . 25069 32! : RT? = 2 nt Golde n Sat ; nil 12 A = a there were 38 new highs and four} Temes Bend Interest Earned: 
21 1 Aumacho ... 22700 .13 14% 13 18¥ wick 124400 ‘ : 17 09 Sturgeon R.. 2500 : 1 13 0 aGalden Sp. 00. ) 08 =, ° . : efore depr. ... 31.74 29.48 
16 0% Aumaque ... 53850 : 13% 12 : 3 =... eee b 3: | 08 05 Sudbury G 4000 06 20.50 15.00 Gt Plains .. 4815 7 15 3% 75 new lows. In western oils there} After depr. ........ 19.29 16.09 
$65 193 Aunor 16... 7815 235 265 2.37 40 Iron Bay ... 1700 1.9! 1s : 49 1.70 Sullivan $0.06 13255 2 10 450 3.00 Gridoil ..... nil. . B3.30 Al250 325. | were 11 new highs and four new) Earnings per Share and Dividend Record 
ll 05 Avillabona ,. i 07 06, . 7 25 Iso Uran . 60100 5! 7 26 12 Sunburst ... 3000 1 17% 17 03'2 =.01%4Hargal . 2000 02 02% 02%. .02's lows Pref.: Earned ...... $11.44 $10.78 
‘ 12. J, Waite $0.02 2000 .1 1 55 00 Sunloch ... nil nF 90 09 06 Henderson 2000 06% = 06 06 06 ows. si Paid (new) ....... 1.40 1.40 
31 Jave 72600 . . 12 09'sSunshine .... 8000 11 . il 30 _-16 Righ Sarcee 15500 23% 26 23 26 . GENERAL Common: Earned .. 5.13 4.86 
38 20 Baker Tale . 23% 21 ‘10 Jellicoe ..... 535000 14! 5 06% 03%Surf Inlet .. 69000 u 7.62% 5.75 Hi-Tower 205 7.00 7.00 3 67S | New Highs — 1958 Paid 140 ee 
16 03 Band Ore .. ; B.0S  A.05% s "10%Joburke .... 18600 . : : 27 1.00 Svivanite 10675 22.12% 14.00 Home A_ .25 15892 18.12% 18.50 75 s:18.25 Abitibi Huron Erie Shares o/s as at July 31: 
24 13%Bankeno .«..- 19 17% : = ‘ao as — Jf : T U 21.50 13.75 Do.B.... 5826 18.00 18.00 00 8617.25 Acadia Atlan. Imperial Bank Preference, $20 par . 102,208 103.881 
12% .06%4Bankfield +. 07% 07% . Cai Seteesitn  saeee sal re aoe ’ ’ 23.75 15.50 Hua. Bay ©. 5517 19.62% 19.75 87% 19.75 Albt. Dist. Imp. Flo-Glaze pr Common, n.p.v. 200600 200000 
2.83 19 Barnat ...+.. 6! : 63 52 5 "38 RR. J. Jowsey 8052 . a: "gs 28 08 Tache Lake. 24000 2.08 77 Humber +» 24343 1.87 1.90 49 1.55 Do V.T. Geo. H. Hees 7 
7 04 Barvallee ... 5 07 07 F int , 


‘6: 5: , A 4 re 400 AS . CONDENSED CONS. BALANCE SHEET 
“ : 16 45 Taurcanis ... 16750 ‘ Ang. Cdn. Pulp Inter. Bronze pr . . oe 
22 07 Barvue .... ‘ ; ; 11 K, L 11 38 «Do. v.t. ...4 1000 ; 5 I, J, K, L ng As at July 31: 1958 1957 


‘ 7 . 168 Argus Invest. Synd. Cash l 
o . ¢ > 40 14 Israel Cont nil B.16 ; l as e+esee $358,029 $334,097 
83 51 Barymin *.03 6 70 05 Kenville . 11500 24 12 Taylor B. .. 3700 : a . > ‘ Do A pref. Do A Accts., et F 
r Metz 8 | : SS ; 35 13 Tazi 16600 36 20 Jump. Pound 7600 27 23 f ‘ ; ft , ete., rec, ee. 1,614,610 1,360,140 
29 12 oaks... ms 5900.15! 15 15% | 93 Kilembe 0 000 " 00 ‘ S$ 135 T+Hughes io 118519 ¢ 2.49 9) Jupiter ..., 500 2.05 = 1.99 ~ ot i ‘Steel Jan Pub. Set "a taventories + 40,211,970 40,763,713 
a 3 Bateman pe oa 2 31 1 ‘ ‘27 Do warr . 2300 50 2.16 80 Temagami .. 28375 ‘ : 07 O3'2Kenare ..+.. 63500 04%. 04" ' uto I Sekad ees” 330,338 320,236 


8 - . Auto Electric Jefferson Lake Total e own 
; : ‘ = . ‘ 6! Th . F 2775 ; 15 08 Keno ...es.. 5000 09 09%, og ¢ | os > al curr, assets .. 42,514,948 42,778,206 
“34 Ty susbes. : = 3 = aun Ry hes a , ; = Stee... ae 0a 05 Leamac ..... 2000 05% .05% : f - <a oe ae A Invests, .... 666,456 578,819 
107 ‘98 Beaucage ... ‘4! 36 a “14 8 Kirk. Tow 4000.09 : 08 Tib Explor, . 159750 11 07 Leduc Cal 200 109 08 : Ry ee SR oe Inv. in oth. cos 1,337,706 1,212,706 
‘30 © 112 Beaver L’ge. i 09% 05 Kontiki Ld, 14000 06! 3: 21 Tombil] ..... 7100 “26 Me 27 15 Lloydminster _ nil . : : Tenn & eke. Rabie tne. Fixed assets* .... 7,160,438 7,491,846 
155 ‘86 Belcher ..... £912! 95 . ‘01 Koot Base 2000 ol ee ‘02 ‘ 19 Torbrit S. . nil 12 07 Long Is. P 3000 08 09 07! 07 Br. i Bk. Notes Loblaw Comp. A Sent une en i.e 51,679,548 52,061,527 
35 ‘30 Belechase . : 47 4 ‘ 7% Labrador * 25 18336 23.25 4 5 { 06 Towagmac 4000 } M, N B.C. Forest . De B a aoe — ) ws ee 27,310,550 
11 05'4Belle-Chib 50 07 90 Lake Cinch. 7200 1.01 1 60 Tr. Can. Ex. 2500 26 08 Marigold . 24995 14 13 2 Burlington Stl. Lwr, St. Law. Pw Patronage wa a ae “3 
Nie e i . 4 ‘lt ans oe 1 1A 1 ~ . << -* ‘* afOy a 4c 
3.00 1.30 Belleterre 05 ss B! 40 1. Dufault . 563 ae : : Se eae 02 01%2Marvel .... nil ... | B.01% 01 Can, Floor B mctape 3 Accts,, tax., ete., pay. 3,021,277 2,393,564 
23 co ae gt 15 "16 : ‘3 - ee * ee ne ; ; fg ae ee 3.10 2.20 Medallion ... 30424 2.29 2.45 : Can. Forg. A Mackin Stee Total curr. liabs. .. 33,957.542 35.017.947 
oe ° 2 Tt ere . ‘ . 4. , 2 S ‘ . oan ap Sleee 
I 
I 


~ 


; 2 : A“ : 5 | 1.00 65 Merit aces. Se 85 8 C. Iron 41% pr. Macmil. & Blo. B | & 261'2 
08 104 -Bibis-Yuk. .. Bh 3.90 L. Shore .... 3690 4.05 i 16 Trinity 17835038 3 25 32 | (40 = .20%Merland ..4. 4500 22: © Packers A Massey-Ferg con ie ae yl 
1.35 85 Bicroft .. Wasa... 20530 25 : y . ‘ll Trojan ...... 33140 : ! f.1 : 17 49 Midcon ...... 36580 * Rg Do B Do 41% pr Funded debt ... 4,700,000 4.839000 
.60 10 Do. warr. ‘ 2 6 Gia Sia ae 28 19 Mill City ... 9000. C. Perm, rts Mexican Lt Capital stock . 3.294.120 3.327.820 
24! 09 Bidcop 14 . 20 Lamaque *.20 1633 2.55 17 Union Min. , 2849 1 68 17. Mill Creek .. 00. s ; ! Cdn, Bk. Com'ce Montreal Locom. | Capital surplus "955.880 929 '3R0 

20 Black Bay 24 s 19 Latin Am 2000 °.35 : : : 90 United Asb . 12300 Ss 48 16 Mollusca .... 1000 Gdn. Brewer. p Morgan H. Distrib. surplus 295 « 

.04%Bonville 05 : 95 Leitch G. .06 32800 1.: ‘ Ri L 0542Un. Estella 200 j 06% .02 Monarch - 2300 4 2 Cdn. Celanese Mt. Royal Rice Earned surplus .- 3 6.987 268 

06 Bordulac . 6's . 06 Lencourt ... 317800  .173 0 lf i 3.40 Un. Keno. *.32 1100 ) l 55 1.50 Nat. Pet. ... 1650 2. : 8 Cdn. Chem Penmans " *After depr. of 191681,244 18.485.4 

22 Boreas 26 2 .04 Lexindin .... 40600 ‘ ' f 35 Un. N. Fort.. 85350 4 . 35 .04 N. Bristol ... 27650 | Cdn. Fairbanks Price Bros. Working capital cd 4 

07 Bornite 10 . 04 Lingside .... 1000 08 03 ‘ : 58 Upper Can. . 48983 i 36 . | 135 1.01 N. Chamb'n. 14150 s , B. J. Coghlin Reitmans 

06'4 Bouscadillac. 07 7 ll Lithium .... 2000 1 i : 01 Utica . nil. . . .33 1244N. Concord 3700 : 15 2 peas b 

35 Bouzan 63 : 50 Little LL... 9960 . 02 Valley Ex... 2500 . 02! | (52 25 N. Cont. .... 11450  .3 36 ; Cons. Paper Roya! Bank 

07 Boymar oa 07 1 02 Lomega ..... 36566. ‘ . 05 Valo - 9000 ., 31 16 N. Davies 32000 23! 9 ‘ Copp Clark St. Law. Cem, A 

4.30 Bralorne .40 2 5 5.75 


41 Lorado Ur. . 13300 4! : 2! : 05 01%4Van'da ‘48 . 5000 06 03° N. Richfield. 6000 03 4 Crown Trust St. Law. Corp LAKE OF THE WOODS MILL- 
 Branburst ". 19808 03 Sg MOONE: ix) es = — oe Seat sae ee ae Ue 1§ is ‘30 06 N. Spring. . 50 i Distill Geogr Shen W ~ “pid | ING CO., Montreal, consolidated net 
04 Brunhurst .. 18000 05 08%4Louvicourt . 6000 ' i 31.12% 21.00 Ventures .50. 7470 98 ' ~ 1 M Zoring._ é istill. -Seagrar Sher, = Montes ' ida 
05'2Brunsman ... 13500 07 10 Lyndhurst .. 28800 “ 21% : 1.42 1.15 ViolaMac ... 7500 I ‘3s 5 cg > = ~ Dom. Fdry. Southam | pr fit of $555,572 for the year ended 
1.95 Brunswick . 1750 1 3.90 ° 

05 Buffadison 1252500 ? 18'2 


5 Lynx Yk.... 2000 . .37 14 Virginia .... 30850 49 12 Northcal 1430900 17. ; : Do rts Steadman Bros. Aug. 31, 1958, was 21.9% higher than 
; 25 Lon M w 465 275 North Can. . 2200 =—Tto Mk previous fiscal year's $455,630 
Oa’aBure R or 5000 7 06% Macassa ; | 690 5.15 Waite A. *.55 5175 6.25 2: 39.00 30.00 en - 40 378 37 Dom. Textile Sup. Propane war President-H. N. Davis said that 
aan, Bulcio “45. ieee i. 280 aabonma’) Se : au Bywean  SS Be 198, 7110, Do. viaii. : 1080 148 | Ponohue Brot Fara — [operating profits were better than 
ae: 6300 ‘0S Macfie ...... 173800 1} ; Ve 15 13 064aWerner Lk. , 18800 0s , ; ‘07! i se eae ase 5008 jf 0 0 Ford Mtrs (U.S.) Do A last year as a consequence of better 
an) Mee. og 90 Macleod go.10 13972 1.2 : a% ron ol tee cone > e : a ae 09%Nuco compe ge ~~ fe "131 . "12 | Fraser Cos Waterman's Pen integration of operations with 
170 west os. 32350 2.3% 5! 2.53 18 18 West Min.:. nil -- og | <44 6.07 Nu-Reality . 4300, 15 Gam eveient =—s parent company (Ogilvie Flour 


Gen. Develop Do B . : 
2 Cable ...co.. 452 i 3 f j 04 Magnet ..... 635400. ; : aM Mi 5 Westville ... 15000 Oo, P Goodyear Tires Do wart Mills Co.), and improvements in 
04 Calumet ; ) 03 Majortrans . 26000 27 66 Willroy ..... 67325 


9 80 6 D 708 : : : : Okalta .. 7862 1.15 Gt. Lakes Pap White Pass Ykn exports. 

3.95 Camp. Chib.. af 92 Malartic «+ 13300 $ 98 2 a - eo. Wk. » ‘ Bf 37'4 15.75 Pac. Pete. . 16419 B74 18 17 Greyhound Lines Woodwards A w — © , . 

Camp. R.L. 06'2Maneast Ur. . 106700 y 07! OC : Wiltsey C. . 205750 —. z § Patliser os nil 53 New Lows — 1958 Yeore anion ag a NT 1987 
5.15 30+* 05 .o 5625 § : 3 .23'aMaralgo cecce 72556 ‘ 3 oR 2 o 2 0% W:nchester . 6500 e : Parker .Dr. . 330 : 3% 31 : Alaska Yk. Pipe Gt. Winn. Gas Onacation ae . ; $991 203 9039 850 

Canadian 1 05 Marcon ..... 6600 s 1 s sg <U : Windfa ‘ 19000 14 } 7 Peace River 34500 5 53 } Butterfly Hos Do rts Add: Prof. sale f.a 119.29 . 21 BAS 
05 Cdn. Ast. . 3000 : 40 Maritimes ... 62835 1.2! 2 : ‘ 03% Wes. R. Tin ae. 6 1.55 Permo pf. .. 16850 1.71 56 Dom. Woollens Ingram & Bell | Net nuvahaant etry ao 
49 Cdn. Dyno. 4510 : ‘ 5: 5: | : 10 Marpic . .. 21100 ‘ S il 70 Wright-H. $.03 9954 21 1 70 Peruvian ... 7900 1 | Gt. North Gas Reyn. Alum. pfd Less Res for depr 136 430 200 953 
10 Cdn. Lith, . 6538 : o , a re 2 "aaaeeeie oe : ‘ Y, z | 38 Petrol par 520676 Do wart veg tT: Mt. Oil new Inc. tax prov. ..... 399,030 299,130 
19 Cdn Mal e7800 75 : oie See cee ies ; : 35 10 Yale Lead .. 47100 .29 31 28 ; : ae acess) AU Pee - MENTS si Net profit sees = BSGS72 455,830 
14 Cdn. N. Inca 138 2s : : : ‘ ° : = 4 : — an _ 1gYellorex 500 06 1 | 3 le onder 17 : ew ghs — 195 ; 198 Non 08 N00 
a7 Can. N'west 20068 = 4 ’ eihds ~:~ naa = ke Bear. 42007 87 — 2.25 Prairie s.00e 1300 Ans Mindamar Serve toe peur... Snes See 
06 Cdn. Thor 16500 ‘ Mcintyre 7 Pani 13 5 . ‘ 14 Prosper .«o-. 23500 2e Aunor Mining Corp. ewer ’ se ae ones 

, . ; n on ; A e a 73 Young 13158 38 6 § | p 7 . | s Earnings per Share and Dividend Record 
05%Canalask ... 10952 #.0: uM RL. axes ‘2 Yukeno 6700 05 > 105 1 | 2.42 Provo ....... 35408 3.25 3.2! ‘ | Barvallee Min. Ore Preferred $37.04 $30.38 
12 Canam «corse 11400 , . | ee, - 2700 74 Yukon C. §.06 23712 64 Q, R Buffadisor r N.. M’L'que Paid a E 7.00 700 
14 Candore oes. 14506 ] ; ‘14 *M Ww store : 3 ’ ’ 62 -16'2Zenmac -» 27400 30 ; 03'2Que. Oil D 1000 Campbell R.L N. Rouyn Common  .seccesses 3.05 2.37 
5 Can-Erin eee aness : 3 . "a1 Santer tite. aaa : ‘a | (oe lltgZulapa ..... 1000.17 ; 15 O8taQuonto .... 6087 
‘82 Can-Met .... 15 86 3 | ll Me ixp.. 37: i 
30 Do warr 7650 I : 61 Merrill Is. .. x : 1 ‘ “ 40 12 Ranchman's. nil 
” e . . “ « * enr 75 > = go 5 25 
10 Canor ee 1900 13 ! 08 Meta Ur..... §& s 09'2 | QO | Ss *k 2.75 2.06 Ranger 5625 
a roe eee 28300 31 Mid-Chib, .. 5200 3 i A | I K tac S 10 06 Reef Explor 4500 
aS Cannen ...c% ot, ... ‘0: 65 Midrim ..... 11150 9 ; sd de sosoo 3a ‘ : : 04 O1%Renfrew .... ril 
10 Capital 4600 08 Midwest ..., 4500 18 : 2Y%_" 112! ee oe ee * 24 | 156 1.00 Richwell .... 12620 
‘oo Captain | 19100 | 1.77 Milliken L, . 34918 2.51 9 2.33 oat aie seve SS 02% 01%Ridgeway .. 6500 
“46. Cariboo ..... 11175 2 ¢ 7 | 1; 07 Mindamar .. 124200 .1 : 8 815 — — : ty 06% | 2915 0% Rocky Pet 2 
‘10 Cartier'@.... 9000 1 5 5 | 15.37% 9.10 Mng. Corp. *.50 3485 2 a ak au Con rot a 4 64 16 Royal Can. V 
5.40 Cassiar A. 31794 : ‘ 5s | .28 .08 Min, Ore ... 513357 .2 2 eked ha mee - ; ita | 1450 10.50 Royalite *.06%2 33 
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10% . 75 La Luz. : 900 25 : 3.05 “4 15 Ultra-Shaw. 106175 
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Cassiar Asb N. Senator 5 

: . r wy } Paid wesadees nil nil 
- N f t . 

on . 7% pref., $100 par 15.900 15.000 

Dome Portage Common. n.p.v 147,689 147,689 

Duvex Pronto 4 on, .p ms Sous 


Falconbridge Satellite |} CONDENSED CONS. BALANCE SHEET 
Geco Sheep Creek As at Aug. 31: 1958 1957 
Gold Eagle Slocar Van Roi Cash $2,050 $259,836 
Granby Teck Hughes | Investments 1 1 
Harr. Min Tib. Explor Accts. rec. less res 2,553,243 176.434 
1,849 
8.111 
62 Moneta 11800 ¢ ; : 15 Amer. Leduc 47150 18 Lencourt Willroy | Inv. in subsid, co. .. 1,489,108 9,108 
05 Cen, Man. » 8225. re , 45 M5 ons 20200 : ‘ F 3 30 Amurex .... wih’ + si > | Magnet Do warr Mise. assets .. . 111,820 126,833 
66 Cen, Pat. +. 10735 13 Y ) ; ates a OF . ' 10 Anaconda .. 1795 1.40 : ‘ 85 .27'4Sage seco 19916 5 New. Lows — 1958 Fixed assets* 
07'sCen,. Porc. . 34400 : ‘| ma we ’ 5 oa : ‘ of! -l342Anchor ..... 18200  .19 2 § | 1.12 50 Sapphire . 9200 R Explor. All Trojan Goodwill, ete z 
05 Cheskirk .... 15000 41 Multi Min. 14300 3 . 5. | ‘ 25 Anglo-Am nil B9.30 A9 44.00 28.00 Do. 5% debs 160 36 ; 5 Graham Bousq Valor Total assets . 
.16 Chesterville 12000 : sSUICEoe . = - oa ae | 7 O3'2Apex . 35000 4 05 ! 09% 03 Sastex 3850 OILS Bank loans ... . 423,798 1,934,000 
= Chit Jac F —_ N 50 Asamera .... 11350 84 1.20 l ‘6 235 1.69 Scurry Rainb. 6107 = ; | New Highs — 1958 Accts. pay. rae s. «1018 174 694.462 
Chi K'ran 3825 : 


2 





>-son~ 
Suave 
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a ; 3, 
= 7 j 23 Allied Roxana 2150 35 - : — alice a Kirk. H. Bas Tribag ~< Inventoriest 15.954,683 5.84 

2% -astie-Tr 300 : 38 ’ 0742Mogador eee 6100 : = if wr : < Do. 5'4 pf : ine y > 8,509.97 rt 
i Goer 300 : ! 2s ‘80 Molyb’nite.. nil... ‘ é : 02 Amalta ..... nil . 0 0 23.50 20.25 1.31% ..... e 5 ‘ : Labrador Un. Estella Total, cure. aesste. S500 9.8 


« 3,582,145 3,820,888 
. 250,000 250,000 
+ 13,943,050 14,964,940 


>in 
ow 


50 Chib M R625 . 20 15 Nama Cr. ... 9500 5 B 7.45 4.10 Security . 9400 7 d Bail. Sel. 53%p Silver City Taxes pay 63,043 187,553 
” nid. Min, .. ed . 


: .0842Nat. Ex. .... 11900 ‘ ; F ‘ ‘ i. bn ‘ei 08 04 Select Oils . 4000 =+.03' n ‘ Bonnyville Souris Val. Total curr. liab. 2,816,015 
40 Chimo ...... 9900 55 59 O4laNeaion evens 2 5 Bailey-Sel. A 6445 9.85 10.25 9.5 | 4.453.780 
06 Chipman .... 4000 d 07 
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a _ . ee 06a .03 Share Oils .. §222 3 3° $ 3 Gen. Pet So. Union Capital stock 
%6 C <a "11 Nello Min, .. nil 3.8 5 Do. 5*+ pf. 1.25 1855 23 24.00 = 5 7,695,145 
25 Chromium .. nil . B2.87 A3.0 “22 Nesbitt L. 27 
, - a . 2 58 Banff 240 | 10 Souris Val 21600 10 Petrol Oil tMarket value .... 26,03: 97,488 
FF Po ‘Ne eee = ee : $ 06 N. Alger .... 24600. .08 07 ee . ant + .2400 1.92 | ‘ 85 So. West Pete nil | New Lows — 1958 tIncludes account of Canadian Wheat 
8s soast Cop. .. ni . 3.5 
. .04 N. Bidl’e ... 6000 ‘ J > = es SORES E 2 15 Spooner .... 33200 16 1 okf 16 Merland Spooner Working capital .... 7,002,962 4,462,004 
12 Cody-Reco . 21000 «1! 17%. . 7 a8 N Dalemer, 8500 ‘ “28 “05 “Of 1 $ Bashaw .... ni B.06 i 65 - . Ae ead . ? ° a ai 
Bee aren ‘ ‘ ‘a : . 05 Sturg . il ‘ 07 
.20%2Col’stream .. 89400 ‘ 49'2 : ‘ 2% N Delhi .... 80500 ; 28 3 ) Blue Crown 3500 20 f rgeon + U I = ae 
20 Coleman A. 10.1 +10 ! N. Dick'n 6 Blue Water . 4400 : 80 i ; 7 es | nc ustria toc Ss 
16 Do. B ‘a 90 28 10 1 ‘ 85 10 14180 1s 2.00 ~ ss Bonn ville .. 91900 3s 34 ‘ 30 . 14200 33 4 
29 Comb. Metals 1138781 : 49 J 06 N. Formaque 4000. i 06! 2 2 ® Bralsaman .. nil B.75 38 83 Tidal Pet. .. 331480 a (Continued from page 44) 
- om ais sof + 2 — _ - — 
26 Commercial . 200.~— (i 38 : 14 : | | 04 92'aTransfield .. 500 ° : 03 | Range Div Y'ld Last Week end Close 
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‘ Recent End 1958 1958 1 pe - 2 : 
Pree 80s Oct. «Ss High = show: P T d (] d d 
FR es rice irends Uioude Ss. 
i cutive ceee ewes 5 ; 2.65 ; : _ 
on 200). Metal markets are on edge as;of the Rhodesian copper mines 
WOE cin tcse ees Seed 6.35 560 645 4.30 3.85 : ‘ 
new balances in supply-demand | strike was unsettlement on the | 
Campbell Red Lake ..... 9.00 7.65 9.00 5.75 4.50 relationships are being worked| London Metal Exchange with an 0 e 
Cochenour Willans . eeesee 2.47 2.41 as 1.80 75 out. prices dropping after a lengthy 
5 Cons. Discovery ........ 3.45 3.45 3.50 2.30 2.15} Copper, pace-~setter in the | advance. e ° 
POR 26 bs cewek seceee 17% “14% 17Y% 11.25 10.75) Beneral recovery in base metal/ Belgian and French produc- Big Pro its 
Giant Yellowknife ...... 5.90 4.75 7.05 4.25  3.70| Prices, is being watched closely | ers reduced their prices slightly 
New bu ing surge carries gol ds Hollinger 28.50 27% 29.00 20.50 17.50 for ee toward future | in line with London. ‘ 
iste ee ae rs ; . . *~* | price patterns. B ieti : 
ying # KeAddon coccssssss 1950 1730 1250 1475-1250)? in ad and an a thre-day|, tone sweeties towne’ | Tn this Boom at Mattagami ? 
to new highs in two years eee UND pt Wad vacscee 465 4.00 5.25 3.90 3.50)conference sponsored ‘by the | of the metal put a different light 
7 ; : o . Lamaque alate ate . 2.70 2.70 2.95 2.20 2.05| UN failed to come up with any} on future. Answer: Depends entirely on your reflexes. The two or three 
Fresh speculation on the price ; at $894 is up 33% from its low 3.20 2.40 1.72 | Program for international con- : Mattagami situations ‘which have already doubled and trebled 
of gold sparks a new surge of | for the year. Macassa .. pe mee 2.90° 2.86 ‘ : 7 trol of supply. mare are merely harbingers i better things to come. We feel there 
buying in shares of gold pro-| The big U.S. producer, Home-|Modsen ..........+.- - 2.58 2.32 ,2.80 1.75 - 1.35] sition reaction to settlement orld copper stocks are back Sieibdeend tree Gy es a. cose stocks at least in the 
7 , 0 to the levels of June 1956 when | tag a S to dollars in the historically 
ducers. stake, climbed $3% in one week | Mcintyre .......... , a pee Ee) eS ee prices were at their highest coplritaition te sak % tunes ui “doubtiessly ‘bes ah — 
Whatever the merits of what | to $434. New Dickenson 215 3.95 2.59. Os t.22 a 1 st. opportunities to make fortunes will dou ava = 
in b acntes tome R d 28% s still up to yburself to see you don’t miss the boat. 
has become almost an annual| A secondary reason behind|ponabie ........ cacce: AOS SE... 16- e e ° dane cee ai cane | : eas 
discussion—a raise in gold from | interest in Canadian gold shares Fath Muahas 184 168 2.25 1.35 1.30 est urne i tons: San at sasinead - pray M: Does this mean I should be holding a few Mattagami 
35 U.S. an ounce—gold stocks | is a realization that many mines Sips pga nen Satta : : , : : : Is 2 
a react quickly to the faintest | have reduced costs, faainendi Wright-Hargreaves ...... 1.28 1.21 1.70 1.20 1.15 have reflected inventory buy- 


speculation. 

In other years; speculation on 
the price of gold would be 
strongest just before the Inter- 
national Monetary Fund meet- 
ing early in the fall. Stocks 
would climb, then in disappoint- 
ment drop back to their pre- 
IMF levels. 

This: year, the drop didn’t 
occur. 

Gold shares held near their 
peaks and this week moved 
further into the highest price 
ground since the summer of 
1956. 

Here, briefly, is where they 
stand as measured by the To- 
ronto Stock Exchange gold 
index. 


@ Gold prices are up about 


oe 2 ; Canadian raw materials, our} at a record rate with new mines | months, up from daily output of Lurking in the background of Answer: Definitely — yes. This is exactly what we're doin 
22% since the beginning of the| which might have the same main export items, are he bees opening up. 666 bbl., Joseph Beaubien, presi-| the UN lead-zine talks was a in our current bulletins — boiling down the entire list of 
year. effect as raising the price. But plus in many cases. Generally,| The 35% devaluation had the dent, reports. Mattagami prospects to a dew situations with the best technical 


@ Since the end of October, 
they have climbed about 7%. 


Current buying is reported on | 


an international scale. The 
largest jumps in recent prices 
have been in such world-wide 
gold traders as McIntyre and 
Homestake, McIntyre bumped 
ahead $5 in one session and now 


earnings rates and generally put 
their business in better shape. 
Much of the early 1958 interest 
in gold shares (FP, March 29) 
was based on a better realiza- 
tion of the basic investment 
merits in some golds. 

But there is no doubt that the 
current rise hinges on price of 
gold talk. 


It was sparked by a speech 
made by a U.S. economist in 
France in which he said the 


|currency in terms of gold. 
And the well-known Euro- 
pean economist, Roy Harrod, 
presented his hand on “Why the 
Dollar Price of Gold Must Rise.” 
For Canadian gold mines, 
there are other possibilities 


the implications behind these 
possibilities contain other dan- 
gers, 

It is argued that: 

Canada has a flexible cur- 
rency, which under IMF regula- 
tions can move within a 10% 





markets. 


Bondholders of Chatco Steel 


Considering Sa 


Bondholders of Chatco Steel 
Products Ltd., Tilbury, Ont., 
were scheduled to meet this| 
week (Nov. 21) to consider an | 
offer for the physical assets of | 


| 
the company. 


The offer is made by W. H.| 
Olsen Manufacturing Co., a new 
company formed by U.S. in- 
terests. It is for a total of 
$546,500 payable $75,000 in cash 
and the balance by delivery of | 
6% first mortgage bonds ma-| 
turing in 1970. 


Guaranty Trust Co. of Can- 
ada, giving notice of the offer, is 
recommending that bondholders 
approve it. It is estimated that 
the purchase price “will provide 
the bondholders with a first se- 
cured 6% bond in a new com- 
pany equal to 50% of the prin- 
cipal amount of the present 
bonds as well as possibly a small 
amount of cash.” 


Guaranty Trust Co., acting as | 


receiver and manager of Chatco | 
Steel for the, past 13 months, 
states that it has availed itself | 
of “every accepted means of | 


le This Week 


at a maximum price.” Adver- 
tising has been carried out in 
Canada and the U. S. 

The plant has been shown to 


“many prospective purchasers | 


but few have demonstrated a 
bona fide interest.” 

Guaranty Trust describes the 
principals of W. H. Olsen Manu- 
facturing Co, as very successful 
in their operations in the steel 
manufacturing business in 
Cleveland, O., and “financially 
responsible.” 

W. H. Olsen Manufacturing 
Co., a new Ontario company, is 
required to have obtained sub- 
scriptions for its capital stock to 
a total of $600,00 cash before 
the offer is closed. 

The new bonds will be a first 
fixed charge on all the assets be- 
ing transferred and a floating 
charge on the whole undertak- 


| ing. 


However, they will not form 
a fixed charge on after-acquired 
assets. 


Sale of the assets of Chatco | 


Steel is subject to aproval by 
both the bondholders and the 





finding a purchaser of the assets 
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FREE APPRAISAL 


for questionable conduct in| Financial Corp.) as to the legality Order your 1959 copy now! 
' OF YOUR agreeing to the sale of a group of | of the transaction and was told : ; : I . : . 
mining claims. belonging to/|that he, the solicitor, would not Be ready for a new upsurge in Canadian mining. Survey of Mines ; 
CANADIAN STOCK S Shamrock Financial Corp. (of ; 


“Opportunities in Canadian stocks have never been better.” 
Here are the results experienced by just a few of the stocks 
appraised by our staff, and recommended to our clients in 


our 
Fall 


Advised Appr. Price 


WHAT ABOUT NOW? A close 
cates that upcoming profit oppor’ 


weekly bulletins since we made the above statement last 


Advised Appr. Price 
Buy Near 11/15/58 
$5.00 $9.55 


Stock 
Cassiar 
Cons 


Sec. Free. .. 


study of market conditions indi-, 
tunities — for investors and traders 


who make the right buy and sell decisions now — should exceed 
anything we have witnessed so far in 1958. And just as soon as 


U.S. would have to devalue its | 


range of $1 parity on world) 


In recent years it has been at 
a premium, in effect giving gold 
mines a lower price. (Yearly 
average for gold in 1957 was 
$33.56 oz, Canadian, in 1956, 
$34.41.) 

Should the Canadian dollar 


terms of U.S. currency (90c), 
gold mines would, in effect, re- 
ceive $38.50 oz. 


stronger possibility. 

The heavy U. S. investment in 
Canada that has held our dollar 
at a premium will demand in- 
creasing service charges in the 
form of interest on debt and 
dividends to U. S. investors (FP, 
Nov. 8). 





world capacity to supply 
minerals and grains has increas- 
ed beyond demand. 

One overlooked impact of a 
substantial gold price rise on 
Canada would be the death blow 
|dealt our uranium mining in- 
| dustry — fast becoming the 
largest single part of Canadian 
mining. 

A big jump in gold would 
permit South African mines to 
“sive away” uranium, say ura- 
nium officials. 

Even now some of the South 
African gold-uranium mines 
show costs of $2 a lb, for pro- 
ducing by-product uranium. 

There are many complicated 
arguments on why gold should 
rise. Almost all are heard from 
major gold producing nations or 
countries which have a substan- 
tial stake in gold. e 

Little is heard from the oppo- 
sition or from anyone who might 
question the reason for any such 
move. 
| Within the framework of 
arguments made by the “fors” 
is this main point. 


gold is inevitable if “free enter- 
prise” is to avoid “blue ruin.” 

@ As partial proof, an outflow 
of $2 billion of gold from the 


The Ontario Securities Com- 
| mission has reversed a previous 
decision refusing a salesman’s 
license to A. J, Lewis. 

The OSC monthly bulletin 
reports that an appeal by Lewis 
has been granted with the full 
commission feeling that he now 
realizes the responsibility of a 
person in the securities busi- 
ness. 

Here is the decision: 

Alfred Joseph Lewis — sales- 


man: Lewis’ application for a 
salesman’s license was refused 





























which he was president and in 
which he had a controlling in- 
terest) to a company, of which 
one Custis was the president, and 
giving Custis an interest in the 
underwriting and option agree- 
ment which Shamrock acquired. 

This raised a suspicion that this 
transaction allowed Custis to 
make a secret commission on the 
sale of his own company’s shares, 
and that the interest in the under- 


drop back to a 10% discount in | 


Such a drop is becoming a/| 


@ An increase in the price of | 


,U.S, during the past year is 
| noted. This drain, it is argued, 
is a sign of lack of faith in the 
U.S. economy and amounts to a 
run on U.S. money. Latest 
figures in the U.S. indicate that 
the gold flow has reversed. For 
the first time this year, the gold 
stock increased by $11 million in 
| one week, 

|@ Another argument is inflation 
and eventual devaluation on a 
world-wide scale. 

Devaluation of sterling after 
World War II gave a major push 
to South African gold mines. 

While Canadian gold mines 
struggled to meet higher costs, 
South Africa has pushed 
steadily ahead and is producing 


effect of boosting cash received 
by mines for their gold output. 
Opposition to a higher price 


by the U.S. 

e@ At the last annual meeting 
of the IMF, the U.S. made clear 
that no one was to broach in 


higher gold price. Any discus- 
sions held, if any, were in back 
rooms. 

The U.S. appears very sensi- 
tive to pressure, particularly 
from South Africa. 

@ And, to many economists, 


trade. The only reason tle price 
is $35 an ounce, is because the 
U.S. agrees to buy gold at that 
price. 

If that guarantee was re- 
moved, it is most likely that the 
price would drop. 

Better world trading practices 
and better internal financial 


gold, it is argued, 
The 


$100 an ounce withered and 
then died as European 
economies gradually strength- 





ened. 


OSC Changes Decision, 


Salesman Awarded Licence 


to be given this 3742% interest in 
the underwriting and option 
agreement, 


tion and asked his solicitor (who 
also appears to have acted for 


Custis) if Custis would refrain | 


from voting on the acquisition of 


properties and would divulge his | 


interest in the underwriting 
agreement to the shareholders. 

Whether this was done he did 
not know. 


He said he also asked his sol- 
icitor (who was also the agent 
for the shareholder who held the 
other 50% interest in Shamrock 


be a party to anything that was 
illegal and told him everything 
was perfectly all right. 


Accordingly, Lewis’ defence is 
that he obtained advice from his 
solicitor and acted in the trans- 
action in good faith. 

In view of the fact that there is 
no evidence that the solicitor in 
question had any financial inter- 
est in the transaction, we feel we 
should accept that statement, and 


for gold hinges on what appears | 
to be the adamant stand taken | 


public even the suggestion of a| 


gold is unnecessary in world| 


housekeeping by many nations | 
| would remove any desire to hold 


large post-war black | 
markets in gold at prices $60-! 


Lewis said he had’ 
some qualms about the transac- | 
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Portfolio 
Value Up 24% 


Market value of Westburne 
Oil’s portfolio at the end of Sep- 
| tember was up 24% from the 
lend of 1957 at $3,836,725, an 


| interim report shows. 


In the third quarter, eight 


| wells were drilled and com- 
| pleted as producers. As of Sept. 
| 30, the operating subsidiary, 
| Westburne Oil Development had 
| varying interests in 302 wells, 
equivalent to 34.9 net wells. 
Share of oil production before 


crown royalties averaged 980 
bbls. daily during the nine 


Westburne took its first 
venture in exploration work, 
sharing in two unsuccessful ex- 
ploratory wells which gave it a 
744% interest in 49,280 acres in 
the Blackfoot Indian reserve 
area in Alberta. 

“Surplus income available 
will permit us occasionally to 
take calculated and diversified 
risks in other sélected program 
of a semi-proven or exploratory 
| nature,” Mr. Beaubien says. 
Portfolio changes are: 
Sales — remaining 


| 5,000 Canadian Delhi, all 5,000 
Triad, remaining 1,000 Socony 
Mobil, 2,000 Bailey Selburn to 
bring holdings to 7,000 shares. 
Purchases — 15,000 Cree Oil 
|shares, 25,000 Western Decalta 
to bring holdings to 65,000 and 
1,378 Hudson’s Bay Oil & Gas 
to bring holdings to 2,000 shares. 





| 
} 


background information. 


| get in the light of increased de- 


ing against expected higher 
Prices as well as improvement 
in use. 

Copper traders feel supplies 
are about as low as they should 


mand. 

To meet increased demand 
and reduction in supplies as a 
result of strikes, mines increas- 
ed their production. 

The Rhodesian mines will | 
take about six weeks to fill pipe- 
lines emptied by their strike. 

The key question is whether | 
the copper market will be able 
to absorb the increased produc- 
tion which will be available! 
soon. 


| 
| 





15,000 | 
| Canadian Atlantic Oil shares, all 


Make the coming months 
profitable with essential 


Meanwhile producers’ prices 
hold at 29c Ib. level. 


U. S. hint that import quotas | 
would be lifted if the meetings | 
agreed on limiting production. 

The meeting agreed on the 
need of a world agreement to 
| control production and set up a 
| study group to report back at a| 
| later meeting. 

By the time some of these 
meetings come up with a solu- 
tion, the problem may have 
solved itself. ° 


of sales for American Smelting 
|& Refining estimates that con- 
sumption increases of more than 


The vice-president in Hien 





have already rolled u 
Mattagami situations. 







Royran and 
until $4.00 and $5.00. 


Question: How good do 
winners like these now? 









Answer: 


Question: 













dollar or two per share. 


the profits you'll be taking 










BLDG., BUFFALO 2, N.Y. 


Lake Cinch Mines produced 


$1,406,000 of uranium ore in the 
first 10 months of 1958 which 
resulted in an estimated operat- 





20% will occur in copper, lead 
}and zinc in the next five years. 


SIGMA OUTPUT 
Sigma Mines (Quebec) had 
|gross production in October of 
| $224,004 from 35,247 tons milled, 
| compared with output of $222,447 
in September 1958 and $220,130 in 
October 1957, 





Order your copy of 


ing profit of $655,000, G. A. 
MacMillan, managing director, 
states in a progress report. 


Production in October was 
| $192,700 from 4,700 tons of .34% 
| uranium ore shipped to the cus- 
toms mill and resulted in an 
operating profit of $117,000, 
| highest since the mine started 


1959 SURVEY OF MINES 


$4 postpaid — ready December 


Thousands of investors have already reserved their copies of this 
436-page fact-packed reference book and will use them to appraise their 
holdings and to check on companies before they invest. 


for 1959 gives you development results, current earnings, finances, ore 
prospects and production of Canada’s leading mining companies. 


Published by The Financial Post, Survey of Mines for 1959 includes 


an eight-year price range of shares. Names of directors, transfer 
agents and head office addresses are provided? A comprehensive map 


section enables you to check on location of properties. 


Order your copy now for December delivery. 


Answer: We would think so. The Mitchell clients, for example, . 
a string of profits in four or 
But still we're continuing to screen all 
the Mattagami stocks in the hope of picking up the one or two 
a situations that will emerge from the 
the district’s next major winner — much like we did. with 
Chibougamau stocks a few years ago when we bought New 
uebec Chibougamau at pennies per share and held 


you think your chances are of picking 


; Excellent. And we say this with all modesty — we've 
been right on top of the Mattagami situation since its incipient 
effect on markets six months ago. While the camp was still in 
the rumour stages we were already taking profits of fifty and 
sixty cents per share in almost a dozen stocks. And we were 
also right on top of the current revival with two stocks which 
have almost doubled since we first bought them. Thus, in view 
of the fact we have already proven our sources of information 
we feel we're in excellent shape to make these sources continue 
to pay off handsomely in the months ahead — and we frankly 
anticipate a series of profitable transactions in the coming period 
which will probably dwarf the gains already chalked up. 


I'm confused by the number of Mattagami prospects 
which have cropped up since Southern Union's 4 
you help me weed out one or two of the better situations? 


and fundamental potential for a major move. Should 
these situations come up with good drill cores, the technical 
placing of their markets will immediately push prices up by a 


We suggest that the next few weeks in the market could be of 
major importance — the start of a new era which will determine 
I S in the next six months. If you would 
like to build your foundations for profits as strongly as possible, 
the Mitchell approach will be of immeasurable aid. Send $5.00 
covering the next six weeks of very important bulletin service. 
Our address is: MITCHELL OF CANADA INC., 1420 GENESEE 
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iscovery. Can 


any of 


Lake Cinch Ships $1.4 Million Ore 


operating. 

Mr. MacMillan notes that 
financial position has improved 
with bank loan retired, loan 
from the parent company repaid 
and enough supplies at the mine 
to last until summer shipping. 

Deposits in the security fund 
total $320,000. 

With mine workings more 
fully developed, it is possible to 
maintain consistent grade. De< 
velopment continues on four 
levels, he reports. 


$$$ $$ —$__$_$_$____.. 


How to make money 
on Canada’s Mines 











a 
a : being of the opinion that Lewis . - 
> cao Ga eee ake tie tant writing agreement given to Cus- | has benefited from his experience 
decisions: tis was a quid pro quo for the | and now realizes the responsibil- | g—-—.—____________.— sven ces ng a ei shiecaleeie dn 
FREE APPRAISAL OF ALL YOUR CANADIAN STOCKS. Our purchase by the company of | ities of a person engaged in the a 
staff = mporaine og 2° oot to you) every Canadian stock in which Custis was president of | securities business, we think the | : 
your Olio, unbia op. on on @ present an: uture ini ; ; ; 
e Scach stock... And pee sp donk: 09 You are a eutebriber Pa ne Ces See order appealed from should be ‘3 The Financial Post 481 University Avenue, Toronto 2, Canada. 
we will continue to provide this service on any Canadian stocks you Th d h of th t d d Lewis’ application | 
consider for buying and selling. You never have to guess which je secon paragr: ap 3 - e eet asice) an — on PP a 
stocks you should buy, sell,,or hold. And there is never any charge reasons for refusing Lewis’ appli- |for a salesman’s license granted. a : . 
to our subscribers (trial qr regular) for this service, cation is as follows: ‘ Please check the books you want below 
AN ADDED BONUS: Im addition we will send to you immediately “ : : 
(at no cost to you) the current edition of “Canadian Stocks Lewis admitted under oath or (0 SURVEY OF MINES, 1959 Ready December $4 : 
Evaluated.” lier | & to. Sah = _ on shows you how to that Walter E. Custis, president Search for Metals 
contrere adian Ss. ypical commen y $ + ° 
“me recent pearket play of this stock combined with weak copttalian- of the ee eed pom Ov 6 000 S M a 0 SURVEY OF OS, 1958 Immediate delivery ja 
ion an ck of s icant development .makes it a poor risk.” Of iven a interest in e un- : * 
course you wouldn't buy this stock if you had these facts at your Saretelebee ail option a ment. |" er 9 q- ° \a (CO SURVEY OF INDUSTRIALS, 1958 Immediate delivery $4 ) 
fingertips. Another comment tells you “This company is one of best 7 ptio gree a i's 
for growth, safety, and income because of stability, top management, A 25% interest was sold to a third In Saskatchewan (0 SURVEY OF MARKETS ond Immediate delivery $4 
and ability to make money during adverse times.” Each of the 596 arty f $15 000 hich repre- ‘= 
$ covered receives individual comment and is in alphabetical party for , whic P 


BUSINESS YEAR BOOK, 1958 

order for quick and easy reference. You can tell at a glance whether 
Rag nef buy, sell, or hold, according to your individual goals 
market. 


WEEKLY GUIDANCE: The Canadian 
commentary on bn ma ay 


From Our Own Correspondent 
REGINA — A Toronto group | @ 
has been granted a permit to @ 
search for metals in a 6,000 sq. | 


sents a substantial profit since a 
25% interest would be normally | 
worth $11,250.” 


Forecaster is an 8-page Evidence adduced on the Ap- 


Payment enclosed $..... 
ket conditions. It comes to you every 
; suggesting 


“ 


Send invoice Dinvdtectste sted 


MASP Bn oe 











naming buy how much to pay; suggest- peal indicates that the second part | mile area in the William River | 

when to sell; explaining why, these moves should be made. It ‘ : © 
Pies you abreast of new explorations, developments, important of the transaction mentioned was | area of Saskatchewan. 2 Company 
corporate d . It is designed to you achieve t ; 
in all areas of the market from penny speculatives to blue chip a bjectionable. ‘ The W. S. Kennedy Grubstake | 
industrials. You follow only the recommendations of your choice — t further appeared that Custis 1958 will spend $400,000 on gs 
placing orders with your own broker. There is no guesswork. was to receive in fact 371%4% in doth s Stetina 
YOU RECEIVE ALL OF THE ABOVE when you become a subscriber the underwriting agreement and magnetometer end other surveys | 
to The sae a = a trial - — = y > -mrad = not 50% /over a four-year period. is 

- costs $5 ($5.50 airmail). ur annual fee , ress e © : : 
: Forecaster, 231 Examiner Bidg., Calgary, Alberta, Canada. Also that Lewis had only a 50 The area under permit lies Street Address 


within the Precambrian Shield | . 
south of Lake Athabaska and is 

overlaid with varying thick-|@ 
nesses of sandstone. 


interest in Shamrock Financial 
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(CANADA)LTD. 


The finest Machine Tools 
in their class 
available anywhere 


MANUFACTURERS OF: 


VICTORIA, INVICTA, VELOX, 
PROGRESS, CARDIFF 
EXCEL MACHINE TOOLS 


write, telephone or wire 
for complete details 


(CANADA) LTD. 


PORT HOPE, ONTARIO, CANADA 


Loccesapeerocaenenueyyerereneevnens conrreenegngmonssevenres cave preretyeeenosanere erento rer?7s veer eppeeasenevorveyeycirngvTeeyL® reversoterPaKeegeMeNmeNDcenene vere usu risestna sy eee) iss crteen 


Taking Stock 


What's going on in the mining and 
oil markets — the facts and rumors. 
Plant and Equipment Supplied Call on us for 


a Soe By FRANK KAPLAN 
om contract and renta is. i | 
basis quotations 1 AUCVEUEOSL UO RAAOVATOOEELIYGS ELOVEELADOANGOND SHON a6 STESTPOEOREADUST S154 LETRAS TSGOOOMEOESEL USES ERERSORROET A2PE LA | ONDINE MD davnvusy i ouununaeenneensanNteaNT | 
HEAD OFFICE 
NORANDA - QUEBEC 


P.O. Box 370 
Telephone Noranda — Roger 2-3581 


Two Firms Probe 


Gold Places: Noranda Net 
Near Sudbury 


At least two companies are __|Drops 30% 


ploring placer gold possibilities} Rising costs and lower in-| 

along river systems about 20|come from investments hit at 

miles north of Sudbury. | profits of Noranda Mines in the | 
These placers have been known | first nine months of 1958. 


for some time. Estimated net profit of $6,- | 


Early this year staking started|. ; 

| rmili has : | 763,000 or $1.51 a share is down | 

A boiling market in a handful of penny speculatives dominate on the Vermilion River system | 39 07 from rofit of $9,635,000 
g penny sp | with some 600 claims now cov-|°!/@ ‘70m a proht ? 


| mining share trading. |ered and some churn drilling and|0F $2.15 a share in the same | 


| The particularly favored stocks have one thing in common. digging of test pits carried out. |period last year. | 


| They’re in the Grasset Lake area of northwestern Quebec not too| Conecor Chibougamau Mines has| Here are the latest figures | 
| far from the hotter sections of the Mattagami district. ,. |acquired some 6,300 acres and|siven by Noranda. 
So far, only surface work has been done. Drilling on the | Kamis Uranium has about 8,000 : —— First 9 Months —— 
Southern Union property was to start this week to follow up | 4¢Tes. SoAl ae — 
surface base metal indications. Meanwhile, this issue traded more | | On om ad eee prod 
| than its own capitalization of almost 3 million shares in a single ft. length, R. ™ ome eae Leoni 
er“ da “ta pany’s consulting geologist, re- 
res how ports. 
| trade. |, He says the Ross Lake area 
Latest 1958 property has proven 706,600 cu. 
Price Low | yards averaging 17.65c gold per 
| yard and 466,620 yards averaging 
| 29.27c. 


Place. Can Wells 


To Feed Union 


Place Oil & Gas has completed 
negotiations for sale of gas from 
its Lake Erie wells to Union Gas, 
Clifford R. J. Smith, president, 
reports. 

Formal contract papers are be- 
ing drawn up. | 

Wells in the Port Dover area| 
and at Selkirk are being tied into 
the Union Gas system. 

Drilling continues at locations 
protected from. weather and plans 
are being made for a 50-well pro- 
. gram on Lake Erie next spring. 
Cadamet Mines, the amalgamation of four mining companies, 

trades at 36c on listing. It represents merger of St. Michael Uran- 
|ium (one for four shares); Federal Kirkland (one for five); 

Graham Bousquet (one for four); and Bouscadillac (one for four). 
Beaucage Mines, the North Bay area columbium-tantalum 

property being worked on by Consolidated Mining & Smelting, | 

| goes through reorganization to come out as Nova Beaucage with 

shareholders getting one Nova for five old Beaucage. The new | (aoe nies on of St. Michael 


shares trade at about $1.70. | Uranium, Federal Kirkland Mining, Gra- 
+ 


* ee ham Bousquet Gold and Bouscadillac 
| Gold. 


New Mylamaque continues a feature as it pushes steadily || AGNICO MINES has leased its ~~ 
higher to $1.37 from 86c a week earlier and 66c recently. This | Saise0 adie. caibans by which 10% ~ 
issue trades almost 500,000 shares in a single session. Reason for | S™e!ter returns exceed the $2,500 at from 

the move and activity is puzzling. Company is working on direct- | adjacent lands but brought through Cross | 
‘reduction possibility for its low-grade iron property near |tion to buy the property. 
Kingston, Ont. MARTIN-McNEELY MINES __ option | 
Among producing mines, prices generally tend easier as price fee tye my ete 
of copper comes under pressure, Illustrating impact of improved | rile alate, ‘Gat. teex cusiiaied' i. tee 
metals prices in recent months are dividends, Normetal doubles | open market 4,100 shares Canadian Husky | 
its quarterly payment to 6c but total for year is only 15c, as 
against 29c in 1957. Stock at $3.55 is down from $3.80.-Quemont 
doubles quarterly at 30c bringing total for 1958 to 75c, down from | 
| $1. Shares at $12% hold steady. 
* 


PATRICK HARRISON 


& COMPANY LIMITED 


MINING CONTRACTORS 


Specialists in 
ROCK AND EARTH EXCAVATION 
SHAFTS — TUNNELS — OPEN PITS 
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Output .. 

Invest. income ..++ 
HEROS cccccncecede 
| Interest 

| Depreciation 

Out. Exploration .. 
Toxes ° 
Est. met profit .... 
Per shore 


22,168,000 
3,715,000 
11,631,000 
1,461,000 
2,983,000 
375,000 
2,670,000 
6,763,000 


22,611,000 
4,893,000 | 
9,703,000 
1,194,000 | 
2,452,000 | 

375,000 | 
4,145,000 | 
9,635,000 

$2.15 


some companies believed interested in the area 


Nov.7 End Oct. 


$ $s 
Southern Union ...ccccccsecceccce ecccete - 45 17% 


-Northcal Rab cc cebiccosaeonuewheoedeu. An i 21 
Cons. Bellekeno ..... eouvensece éeddcoccey -- - <a 
United New Fortune ....+..+.. ie § 6 55 
‘Buffadison 182 


Canadian Northwest is rumored. to be planning to acquire a 
| property in the Grasset Lake area. At 6lc it is well ahead from 
|a recent 43c, Otherwise the Mattagami district appears to be 
| sleeping. Street talk is of “big deals” coming. Still expected is the 
| Mattagami Lake Mines public offering by Mattagami Syndicate 
| members. This is the new company formed to take over the orig- 
| inal discovery property. 

Rumor says 200,000 vendor shares will be offered at about 
$5.25. Everything awaits completion of blue sky requirements of 
Ontario Securities Commission. 

Area at $1.10 creeps ahead a few cents. Leitch at $1.44 is 
ahead from $1.39 and Teck-Hughes climbs to $1.89 from $1.75, 
Present offices will be maintained | helped by interest in gold producers. 

j 7 - 


& D. TATLEY, B.Sc. J. W. MILLER, P.Eng. J. R, NAISMITH, B.Sc, 


P.Eng. 
The consulting practice carried on since 1946 by J. W. Miller, P.Eng. and J, R. 


Naismith, B.Sc., P.Eng., as the partnership Miller, Naismith will henceforth be carried 
on within the framework of MILLER, NAISMITH LIMITED: J. W. Miller, President, | 
J. ®. Naismith, Vice President and Ll. David Tatley, B.Sc., Secretary-Treasurer, These 
principals have all been and will continue to be professionally engaged as consult- | 


ing engineers in the economic, managerial and technical areas of manufacturing, 
with special emphasis in the field of automation. 
in Toronto and Montreal. 





Worth Noting 


Financing agreements and changes in financing 
deals, major changes in ‘capital, filing state- 
ments are listed as reported by the Toronto and 
Montreal exchanges, Ontario Securities Com- 
mission. 


Mail this coupon today! 


The Financial Post 


481 University Avenue 
Toronto 2, Canada 
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RENAULT Dauphine in the Alps during the Monte Carlo Rolly 


The DPruincess ian AMAZON! 
a RENAULT “Qancpirinre 


Your eyes will tell you the Princess is a beauty—and 
here’s proof of her ruggedness: She was a winner in 
the Monte Carlo Rally—of 302 competitors, she was 
the first of the 38 cars that completed the entire course. 
The Rally was held in the middle of win- 
ter over some of Europe’s worst roads. 
Ice, snow, rain and fog made conditions 
treacherous, driving dangerous! She was 
a winner, too, in the Mille Miglia in Italy, 
taking the first five places in her class. 

Paris styling—regal good looks—smart 


Please enter my subscription to The Financial Post to start with 
the earliest possible issue- 


In Canada: $6 yearly [] 
$7 yearly [) 


Payment enclosed $..... 


2 years $11 [] 
2 years $13 [) 
Send bill $..... 





Elsewhere: 


appointments .. . these are true characteristics of the 
RENAULT Dauphine. But the Princess is also made to 
take the worst our climate and roads can hand out— 
and still come back for more! Check the RENAULT 
Dauphine’s special suspension . . . double 
air filter. . . dust-sealed equipment. . . 
two speed heater for very low tempera- 
tures. Test-drive the Princess and prove 
her power and performance. 

For a demonstration, phone your 


nearest RENAULT dealer 
or distributor, 


AUTOMOBILES RENAULT CANADA LTEE 


8555 DEVONSHIRE ROAD, MONTREAL, QUE. . 1427 MOUNTAIN STREET, MONTREAL, QUE. 
DisTRisuTorRs 
ATLANTIC GARAGE LTD., Halifax, N.S. D. A. CASEY LTD., Amherst, N.S. 
EUROPA CARS LTD., Toronto, Ont. PARIS MOTORS LTD., Edmonton, Alto. 
CONTINENTAL IMPORTS LTD., Winnipeg, Man. 


for a total cost of $61,020. 


PONDER OILS reports issuance of 10,000 | 
shares to Wisener & Co. as fee or com- 
mission on sale of $500,000 of convertible 
notes 


BEAUCAGE MINES becomes Nova 
| Beaucage Mines on basis of one new share | 
| for each five old shares. Ticker abbrevia- 


_ _ON THE OIL AND GAS FRONT—trading activity slackens | ranean iaticesiii States, cines 

| with prices generally continuing to weaken on the after-effects | eiah Gl Gale Gok new financing agree- 
of the Borden Commission’s interim report. Petrol, the leader for | ere reste ne tO tions om 786.999 shares, 
| several weeks as a result of a new find in the Simonette River| vALRAY EXPLORATIONS - three- | 
area rebounds from $1.14 to $1.45 top and settles back to $1.33. | T3t'b00 snares at 20¢ and’ subsequent. op- 

Canadian Chieftain comes up with its fourth gas well in the | tions. 

Cessford area of Alberta with the stock climbing to $1.38 from 

around $1.30, Charter Oil sags to $1.70 from a recent $1.90 level 

with its annual report appearing. 


COMPANY 


Attention o 


GOING to EUROPE? 


ask about our 
OVERSEAS 
DELIVERY PLAN 


* * 


City and Province 


NATURE OF BUSINESS 


Fa ce ce ce ce cae em came ce ae am em os 


PLEXTERRE MINING has acquired 
three licenses of occupation from Ontario 
government, 


CARETTE AUTOMOBILES LTEE, Quebec; P.Q. 
PLIMLEY MOTORS LTD., Vancouver, B.C. 
SASKATCHEWAN MOTORS LTD., Regina, Sask. 





A Markets within Markets: 


MORE 100% 
GAINS AHEAD 
IN METALS ? 


Screened by Rising Averages, 
Many Metals have Completed 
Full intermediate Corrections 


An unprecedented divergence between price movements of key 
industrials and leading metals has created a unique situation 
which could trap a lot of traders who lack the tools for internal 
analysis of markets. With the popular averages continuing their 


.almost unbroken advance, the Cronenberg Canadian reports 


have been able to call tops in group after group of Canadian 
resources issues—with full intermediate consolidation move- 


ments one in each case in direct opposition to the superficial 
upward trend. 


Clients who follow our short-term calculations have been 
easing back into coppers which in some cases have fallen 
to 25, 30 and 40 percent below the prices at which they were 
trading over a month ago when we recommended short-term 
profit-taking. We're also picking up oil and gas stocks which 
we either sold in advance of the release of. bearish Borden 
fneirgs or refrained from buying in anticipation of the new 
base formations a number of issues began to make after the 


borden report helped them go through what we call a 
terminal shake-out. 


From aluminum to uranium we've seen the same thi 
throughout the current bull movement. We got out of Alumin 
Ltd., several months ago for profits of up to $10 a share—later 
to see it retreat from Se to around $30. Earlier still, we were 
out of golds and uraniums when many of those issues were 
racking up their highs for the year; and since then we've even 
been in and out a second time in some of these stocks. .We 
—— a — of golds again when Cochenour dropped back 
to $2.25 and Bralorne to around $5.50—selling them on Monday 
after bullish newspaper reports had stiffened them up again. 


WHAT STOCKS WILL LEAD 
AS METALS MOVE AGAIN? 


With all these extensive corrections having taken place with 
the averages still ascending, it now becomes possible that many 
Canadian mines could move ahead against a reaction in New 
York—with the public thus making the typical mistake of being 
afraid to buy them until their next tops are at hand. 


mun furn 


Just as we've eee this year in more than a score of 
mines which moved 100 percent or more from our initial 
buying levels, we now see dozens of issues which appear 
capable of —— for a second time from their current 
intermediate consolidation points. 

NEW HOSCO is one of them. We remain extremely bullish on 
this stock's long haul outlook, and the latest phase of its base 
formation on our charts gives us an intermediate term measure- 
ment to $3.75. Even greater potential is displayed by Irish 
Copper—which we first bought at 75 cents, sold at $2.80 and have 
now been buying for a second time. Granduc Copper is another 
which should double again—along with Sherritt, Brunswick, 
ve Chib., Yale Lead and a variety of others in all price 


We'll be picki fresh buying spots for these issues now as 


rapidly as their founda- 


tions are re-formed. If 
4163 Penobscot Building, 


you’d like to watch how 
we do it, send —s> 
ial 

Detroit 26, Michigan 


for an eight week 
subscription to 


eur 
weekly reports. 


4 | Working capital 


| Westburne Oil hits 95c then settles back to 89c with an interim | 
report showing a 24% rise in value of its investment portfolio. 


| 


Triad-led group starts a development program at Beatton 


| River area of B. C. and Devon-Palmer plans eight wells in Sas- 
| katchewan. Triad at $4.35 compares with recent $4.50 and Devon- 
Palmer at $1.20 compares with $1.25. 


Company Reports 


CENTRAL-DEL RIO OILS had 
|a loss of $30,673 in the year ended 
|July 31, 1958 after increased 


| amortization charges of $1,550,-| 


312. In the previous year, com- 
| Pany had a profit of $82,118 with 
| amortization amounting to $344,- 
| 174. 

Net production was 1,362,488 
bbls., an increase of 567,459 bbls. 
|The company has an additional 
| 9,015 bbls. daily gross production 


| keting restrictions, N. McQueen, 
president, comments. : 
| Central-Del Rio also received 


| 





|6.25% gross royalty from 10 pro-| 
| ducing wells in Saskatchewan and 


| Minerals Ltd.—owned 50% by the 
|company—receives 242% 
| royalty from 137 producing wells. 

During the year, company 
drilled and completed 31 produc- 
‘ing oil wells in the Weyburn 
field, participated in drilling two 
good producers and four sub- 
marginal producers in North 
Dakota and two dry exploratory 
| wells. . 

CONS. INCOME ACCOUNT 

Years Ended July 31: 1958 1957 
| Net prod, rev. ...++.. $2,397,982 $1,060,852 
coe 116,109 +=. 251,931 


Other rev. 
Total net rev. . 


Lease rentals 
Debent. int. .. 
Depreciation ....«++- 
Amortization 
Prov. for inc, tax . 

| Net profit —T eee 
eLoss or deficit. 

Shares o/s as at July 31: 

Common, n.p.v. .... 6,409,992 


3,237 
030,673 


CONDENSED CONS. BALANCE SHEET | 


As at July 31: 1958 
$731,450 
512,344 
1,009,046 
19,251 
1,908 
235,873 
39,818 
2,549,690 


1957 


423,028 
1,763,616 


Inventories 
Prepd. exp. ......-,.. 
| ,Tetal curr. assets .. 
Adv. to & invest. in 
affil. co. 
Invests. 
Deferred chgs. ....... 
Land, leases 1 
costs .........+..... 25,880,489 
Plant & equip. . . 2,895,918 
| Less: Depr. & amort. 4,381,435 
27,064,752 


10,000 





Income tax pay. ..... eat 
Tetal curr. liab. ... 182,862 

Capital stock 26,555,143 26,536,217 

Surplus 326,747 368,420 
sMarket value 20,070 17,300 

2,966,828 2,302,780 


CHARTER OIL had a loss of 
$413,633 in the year ended July 31, 
1958, a slight improvement from a 
loss of $436,210 in the previous year. 

Production totaled 67,612 bbis., 
ahead from 63,247 bbis. with lower 
Redwater production being offset by 
new output from the Youngstown 
field, R. K. Farris, president, reports. 

Charter has interests in 3,104,584 


gross | 





$167,903 | 


' 


| erate on a reduced basis, following 


; | the trend of development occasioned 
|shut in due to very severe mar-| 


| ables. 


acres, up from interests in 2,852,664 
acres at the end of the previous year 
with the main change in landhold- | 
ings being addition of 374,125 of per- | 
mit rights in the Mackenzie Basin 
area of the Northwest Territories. 


“Despite an industry-wide slow- 
ing of activity during the year, a 
record number of 12 wells was com- 
pleted or drilled by others on land 
farmed-out from Charter,” Mr. 
Farris says. 


Charter Drilling continued to op- 


by the reduced production allow- 
Company disposed of its| 
three drilling rigs. 


CHARTER OIL CO. LTD. 
CONS. INCOME ACCOUNT: 
Years Ended July 31: 1958 
Sales less royalties .. $127,002 
Less: Well exps. 38,553 
Gen, & admin, exps. 110,007 
Net earnings ........ 21,558 
Add: Prof. on sale 
assets & invests. . 
Other income ...... 
Less: Inv. sale loss .. 
Depr. & depl. ....++ 
Expl. & «devel. . 
Leases & rts. aband. 


1957 
$129,126 
22,979 
116,771 
10,624 


17,702 
50,372 
$74,594 
80,261 
68,095 
109,142 
Debent. int. & amort. 128,057 | 
Loss & deficit for yr. 413,633 436,210 
4Not including accounts of Charter Dril- | 
ling Co. 
Prov. for estimated loss on investments | 
& advances. | 
*Loss. 
Shs. o/s at July 31: 
Common $1 par .... 


22;392 
9,551 
24,509 
56,371 
241,462 
135,187 





2,397,852 2,397,852 | 


CONDENSED CONS. BALANCE 
As at July 31: 1958 
* $28,123 
132,566 
1,181,969 
12,829 
413 
1,355,900 
101,208 
1,314,419 
121,369 
219,840 
3,424,248 


SHEET: | 
1957 
$23,607 
$7,714 
142,563 
23.647 

1,205 
248,736 
124,969 
1,235,743 
80,209 | 
118,272 
1,807,929 
150,000 | 
50,820 | 


Prepaid exps. ........ 
Total curr. assets .. 
Invest. & advances .. 
Leases, res. & wells* 
Plant & equip. 
Other assets 
Total assets 
89,739 
89,739 
Funded debt .. 2,137,471 
Capital stock . 
Capital surplus 
Less: Deficit .... 
*Market value 
*After depl. of .... 
tAfter deprec.'of .. 
aNot . including 
Drilling Co. | 
Contingent Hability—As at July 31, 1958, | 
in amt.’of $39,539 re bk. loan and overdraft 


299,784 1,584, 
435,104 376,944 
71,113 50,748 

accounts of Charter | 


| of Charter Drilling Co. Ltd. 


' 


Working capital 1,266,161 47,916 | 


ws | Lest Explosive 


At Knob Lake 
For Open Pits 


A new explosive designed for 
use in hard-breaking conditions| 
in open pit ‘mines is being used | 
in the Knob Lake area of Quebec. 

The explosive is still in the 
early stages of development. 

It is an aqueous slurry of am- 
monium nitrate and TNT and was 
developed in collaboration with 
the explosives division of Cana- 
dian Industries Ltd. 


) OBROUND design puts 150 KVA 
ona single pole! 


Here's a “centre-of-gravity” comparison. 
BB-99 Obround design reduces pole 
bending strain up to 15% — even when 
you mount 150 KVA on a single pole, 


This Brown Boveri BB-99 

150 KVA Distribution Trans- 
former is mounted on a single 
pole. The close centre of gravity 
reduces the bending strain. 


Brown Boveri BB-99 Obround 
design takes less transformer oil. 
So it’s lighter, easier to handle. 
There’s no tandem-pole structure 
costs. No platform needed. 


If your transformer gets damaged, & 
BB-99 replacement unit will restore 
service immediately, Brown Boveri core 
and coil units fit any tank. 


BB-99 Distribution Transformers are . 


guaranteed to meet CSA 


standards 


under all Canadian conditions. 


Get details and a quotation from your BB representative 


BROWN BOVERI (CANADA) LIMITED 


MONTREAL 
TORONTO 
WINNIPEG 
CALGARY 
EDMONTON 


REPRESENTATIVES: 

WINNIPEG: Power & Mine Supply Co. LimBed 
KIRKLAND LAKE: Mine Equipment Lid. 
VANCOUVER: Gordon Russell Lid. 

HALIFAX: Genero! Equipment Lid. 


BROWN 
Na 





November 22, 1958 


“Why publish 


in Freneh?” 


Some people have asked us that question since 
we announced that a French language edition of 
Weekend Magazine will be published by Le Soleil, 
Québec City, Le Nouvelliste, Trois-Rivieres and 
La Tribune, Sherbrooke. 


“Weekend has been a tremendous success in the 
English magazine field, hasn't it?” 


True. Very true. 


a 


“Weekend already has more circulation, more ad- 
vertising linage and more dollar volume than any 


other magazine in Canada, hasn't it?” 
True. Very true. 


“Then why venture into the French language 


field?” 


The answer is a simple one. From its inception in 
1951, Weekend Magazine was designed to be a 
national publication, with widespread distribution 
across Canada, and worthy of readership by Cana- 
dians in all provinces. 


Our first step toward achieving national distribu- 
tion was to seek the co-operation and support of 
publishers of Canadian newspapers across the coun- 
try. Five of them joined Weekend immediately. 
That was in 1951. Throughout the years the number 


grew steadily until, by 1958, the Weekend group 
had grown to 29 member newspapers, located in 
every province of Canada, 


To many, it might have seemed that our dream of a 
national magazine had become a reality. But not 
completely, because we knew that to be a truly 
national Canadian publication, Weekend Magazine 
must -also be published in the French language 
which is spoken and read by the majority of Cana- 
dians in the province of Quebec. 


This was the*frontier we had reached. Now, we have 
crossed it with the co-operation, and the forward- 
thinking of the publishers of Le Soleil, Le Nouvel- 


liste and La Tribune. 


So, to us at Weekend, our French language edition | 


is not a venture; it is the beginning of the achieve- 
ment of a goal upon which we have long set our 


sights. 


Weekend Magazine, combined with its French lan- 
guage edition, will cover four out of ten of all the 
homes in Canada. With a circulation in excess of 
1,700,000 (700,000 more than any other magazine) 
Weekend will bring you into sales contact with 
more people of all ages and in all walks of life 
than ever before. 


THE FINANCIAL POST 48 


the biggest single — AV ekend 


selling force in Canada a ee ee 


Published as part of the week-end editions of 32 leading Canadian Newspapers 


CALGARY Albertan 
CHARLOTTETOWN Patriot ; 
CORNER BROOK, NFLD. Western Star 
EDMONTON Journal 

FORT WILLIAM Doily Times-Journal 
HAMILTON Spectator 

KINGSTON Whig-Stendard ~ 
KIRKLAND LAKE Northern Daily News 


LETHBRIDGE Herald 

LONDON Free Press 

MEDICINE HAT News 
MONCTON Times and Transcript 
MONTREAL Star 

MOOSE JAW Times-Herald 
OTTAWA Citizen 
PETERBOROUGH Examiner 


PORT ARTHUR News-Chronicle 
PRINCE ALBERT Daily Herald 
QUEBEC Le Soleil (Sept. 12, 1959) 
QUEBEC Chronicle-Telegraph 
SAINT JOHN Telegraph-Journal and 
Evening Times-Globe 
ST. JOHN’S, NFLD. Evening Telegram 
SHERBROOKE 
La Tribune (Sept. 12, 1959) 
SUDBURY Stor 


SYDNEY Cape Breton Post 
TIMMINS Daily Press 
TORONTO Telegram 


TROIS-RIVIERES 
Le Nouvelliste (Sept. 12, 1959) 


VANCOUVER Sun 
VICTORIA Sunday Times 
"WINNIPEG Tribune 
THE STANDARD, 
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ORLD TRAVEL 


a feature report 


International travel is now more exciting than ever Where do Canadians go? U. &. still gets the biggest 


before. Jets and turbo-props race through the skies. volume. But every year sees new records in travel to 


Ocean ships offer new luxury, a new oncept of leisure. the U. K. and continental Europe, to the West Indies 


B d ait panies at home and abroad offer 
ee eae and Caribbean area, to Mexico and Latin America, 


services unheard of a few years ago. Motor holidays 


and to Japan and Far East. Travel is now easier and 
and “camping out” continue to grow in popularity 


| aA. cheaper. Travel agents do the work, leave the plea- 
here in Canada. And the promise is that next year, 


more Canadians will travel further than ever before. ~~ ok. YR RRRIGS ENING CE 
It is all a symptom of our new use of more leisure time, Value for your time and money. In the following 
of more combination business-holidays and of Cana- pages, The Financial Post reports on the travel busi- 
dian awareness and interest in international affairs. ness: where to go, how to get there, what to see. 











Canada 





How We Fared wu" 


How did tourism — Can- 
ada’s third biggest industry 
—compare this year to 1957 
when a record 28.6 million 
foreign visitors spent $363 
million in Canada? 

Although most provinces 
had many more VU, S. visitors 
than ever before, the nation- 
wide tourist count to the end 
of September was 1.2% be- 
low last year, Spending by 
U. S. visitors in Canada will 
probably be less than 1957, 

But more Canadians visit- 
ed another province than 
ever before, with Ontario 
trippers the most adventur- 
ous. And fewer Canadians 
motored south of the border. 


Outlook by region: 


@ B.C. (with its centennial 
celebrations and arts festival) 
had many more U. S. and 
Canadian visitors than last 
year. 


@ Prairie Provinces: Excel- 
lent—due in large part ‘to 
improved highways. 


@ Ontario, which normally 
has 60% to 65% of Canada’s 
lertign ” visitors was below 
last year’s record — largely 
due to poor summer weather. 
But at the end of September 
the VU. S, visitor-count was 
only down 2.5% from the 
same period last year. 


@ Quebec had a poor start to 
its summer season and fewer 
direct car entries from the 
U. S. but authorities say the 
tourist-count may top 1957. 
Their reasons: good winter 








We maintain the facilities to 
service all your travelling 
requirements 


Meadows 


Travel Service 


Owned and operated by Thomos 
Meadows & Co. Canada itd. 


198 BAY ST. EM, 6-9243 
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and fall 


convention 


increased 
business. 


season 


@ Atlantic Provinces: With 
excellent weather and im- 
proved facilities had more 
visitors than ever this year. 


@ Yukon which celebrated 
the 60th anniversary of the 
“epic trail of 98” was visited 
by tourists from nine coun- 
tries including all ten prov- 
inces of Canada and 47 states 
of the U. S. 

Camping holidays were 
particularly popular in every 
province. Some tourist au- 
thorities say this trend affects 
tourist spending, other say it 
does not. 

New parks are appearing 
across the country and more 
picnic and camping facilities 
being created. 

With the rapid increase of 
motor travel, highways pro- 
grams are being stepped up. 
Gigantic highway programs 
now under way in Ontario, 
will open up vast areas to a 
tremendous tourist potential 
in the U. S. 

New (and larger) motels 
are being builtin some 
cases with government assis- 
tance, And other accommo- 
cation is being spruced up. 

Governments are spending 
more on travel advertising 
and promotion, particularly 
in the U. S. 





More Tourists 


Visit Israel 


Despite political tensions in 
the Middle East, tourist traf- 
fic to Israel increased by 70° 
this year. From Jan. 1 to the 
end of September, 59,213 
tourists visited the Land of 
the Bible. 

One of the oldest lands but 
newest countries in the world, 
the modern state of Israel, 
celebrated its 10th anniver- 
sary this year. 

Many of the festivals and 
special tourist events intro- 
duced during the Anniversary 
Year are offered annually. 
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the city of lights 
at the end of the 


STAR-REST WAY 
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See your TRAVEL AGENT or call KLM 


MONTREAL * TORONTO ¢ alee . 


"ROYAL puren te 


Quesec 


%® You! 1 have the time 


. of your life at 


* 


TEU BUMS nL Us 


RESORT HOTEL 


BRITISH COLUMBIA 


In a setting of natural magnificence right on Harrison 
Lake you'll find everything for a perfect holiday. 


Dining and dancing pightly (except Sunday) in the fab- 


ulous Copper Room. 


Two heated pools 


Tennis Riding 


Golf 
Boating Fishing 


Family sized cottages Miles of forest trails 
Sun patios 
Safe, supervised activities for children 
All-year convention facilities for 350 people. Only two 
hours by car from Vancouver. Max. A. Nargil, General 
Manager, The Harrison Hot Springs Hotel, Harrison Hot 


Springs, B.C. 


Consulf Your Travel Agent 
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CANOEING ON THE emerald-colored lakes of Canada’s Rocky Mountain parks i 


popular tourist pastime. 


ly. ar 


Package Tours 


Big Lure for Vacation 


Every possible gimmick is 
being’ tried these days to 
make you travel. And the 


package tour is 
biggest lures. 

Airlines and travel agents 
offer thousands of tempting, 
all-inclusive holidays ranging 
from two days in New York 
to several months around the 
world. 

Price usually 
and ground 
hotels and 


one of the 


includes air 
transportation, 
sightseeing plus 


“extras” — a night club visit, 
dinner at- a famous restau- 
rant, a half-day cruise. etc. 


Meals are included in many 
feurs but not all, and you can 
often choose your hotel and 
Class of air travel. 

To catch the fancy-of the 
“specialist” there are theatre 
and opera tours, ski and golf 
holidays, camera and_ big 

game hunts, sampling sprees 
for wine’ lovers and gourmets. 

For the traveler there are 
important advantages. You 
see a lot more in a limited 
time, and you know pretty 
well how much your holiday 


* will cost before you start out. 


| 





Many travel agents offer 
special tours for their own 
clients. There are numerous 


adult and student tours to 
Europe every summer. 

Some Canadian agents are 
now featuring Russian tours. 
One Toronto agent sent a 
party of camera enthusiasts 
to Africa last summer, \hile 
another will take a group 
of Canadian businessmen 
around South America next 
February. 

But most of the tours 
offered by your travel agent 
are packaged by wholesale 
travel organizations and 
transportation companies. 

Recognizing that few trav- 
élers these days like to be 
“herded,” tour planners give 
you a considerable amount of 
freedom. 

Many of the specialized 
tours are personally con- 
ducted by a well-known au- 
thority on the particular 
subject, but many more are 
available any time of year 
and you don’t have to go in 
large groups. 

Here are 
prices: 

@ Around-the-world — One 
50-day tour costs $2,846 from 
Toronto, 

@ Europe — A typical 17-day 
visit to six countries costs 
$741 from Toronto while a 
three-week tour from Van- 
couver costs $1,119 for first 
class hotel accommodation 
and economy, over-the-pole 
air fare. A popular 22-day, 
“drive-yourself” tour costs as 
little as $775 from Montreal 
including car rental (not 
gasoline). 

Many of the “specialized” 


some sample 





tours feature For 
opera lovers, there is an at- 
tractive 41-day jaunt leaving 
New York Jan, 24. Cost: 
$2,196 to $2,525 including 
good seats at two perform- 
ances in each of eight famous 
opera cities. A 46-day antique 
hunt, with visits to five coun- 


Europe. 


Travel Tip 


Take the bulk of your 
travel money in U.S. trav- 
elers cheques. In some 
cases it is economical to 
buy large amounts of for- 
eign currency at free mar- 


ket prices (lower than offi- 


cial rates) before you 
leave home. Enquire from 
a dealer in foreign ex- 
change—such as Deak & 
Co., Toronto — what cur- 
rencies offer bargains. 


tries costs $2,196 
from New York. 

In > winter many airlines 
offer independent and con- 
ducted ski tours to Europe 
some of them featuring 
additional week in a 
pean capital. 

One special tour offered 

Canadian skiers this winter 
leaves Montreal March 20 
under the direction of a Lau- 
rentian ski professional. Cost 
for 19 days: $699. 
@ South America—One three 
week package costs $1,023.60 
from Toronto. A 16+day ski 
holiday in the Chilean Andes 
costs $827 from New York. 


to $2,525 


an 
Euro- 


® Pacific—A popular 22-day 
tour to the, Orient ranges 
from ~$2,000 to $2,445 from 


Vancouver. A 30-day tour to 
the South Pacific costs $1,912 
to $2,135 from the West 
Coast. Eight days to Hawaii: 
$326 from Vancouver. 

@ Africa—One 34-day holi- 
day in the Dark Continent 
costs $2,498 from New York, 
@ Caribbean — There is a 
great variety of tours in this 
area including a number of 
“islund-hoppers.” One 15-day 
visit to several islands costs 
$491 from Toronto. 

@® Bermuda — A seven-day, 
six-night holiday is $218 to 
$311 from Toronto or Mont- 
real. A _ seven-day, eight- 
night Bermuda golf package 
is $291 to $321 from Toronto 
or Montreal. 

@® Florida—tThe Sunshine 
State will have many more 
package tours this winter. 
Rates for seven days come as 
low as $163 from Montreal. 
@ Mexico — Ten days from 
Montreal costs about $349 to 
$430; from Toronto $317 to 
$396. A special 11-day cam- 
era tour from Vancouver 
costs $418. 


@ New York—Theatre pack- 


ages are among the most pop- 
ular tours to this great city. 
A typical four-day, three- 
night Broadway holiday costs 
approximately $125 from To- 
ronto or Montreal, 

Price includes twe evening 
performances, one matinee 
and one performance at Radio 
City Music Hall, plus sight- 
seeing, night club visit and 
some meals. 

Other U. S. areas popular 
for package tours are New 
England, Arizona and Cali- 
fornia. One seven-day win- 
ter- holiday in Arizona costs 
from. $41 to $99 plus air fare. 
A more deluxe visit of the 
same length costs from $120 
t» $323 plus air fare. 

Combining the best of “both 
worlds” are the increasingly 
popular air-sea cruises. 

You go part way by ship, 
part by air. Rates vary ac- 
cording to the ship and type 
of accommodation. One 
round-the-world trip, includ- 
ing a Pacific tour in one of 
the finest luxury ships costs 
about $5,535 from New York. 


Bus, Rail 


Services 


Railway and bus compan- 
ies also offer all-inclusive 
holidays. CNR’s popular 
Maple Leaf package tours 
cover every part of Canada 
and many centres in the U, S. 

From Toronto a 13-day 
tour ‘to Gaspé and the Mari- 
times costs about $357 each 
for two; 16 days to Vancou- 
ver, Victoria and the Rockies 

$323 tourist or $361 first 
class; four days to Chicago— 
$73. i 

3us tours by Greyhound 
or Gray Coach Lines cover 
Canada, the U. S, and Mex- 
ico. A 24-day circle tour from 
Vancouver or Toronto, one 
way through the Canadian 
Rockies the other through the 
U.S. as far south as Salt Lake 
City, costs 
$234. Two nights in New 
York costs from $46.83 from 
Toronto. 


Travel Tip 


You can visit many Car- 
ibbean-slands for the price 
of one. For instance: on 
the tourist roundtrip fare 
from. Toronto to Trinidad 
($325) you can also visit 
Antigua . and 
If you go one 


Bermuda, 
Barbados, 
way tourist, the other first 


class ($371.60) 
visit Puerto Rico, St. 
Thomas, Antigua, Marti- 
nique, Barbados, Grenada, 
Jamaica and Nassau. 


you can 


approximately 





— Don't — 
| Forget | 
Papers | 


How much red tape to 
travel? 

With tourism snowballing 
in every corner of the globe, 
tourist organizations, trans- 
portation companies, hotel as- 
sociations and travelers are 
urging governments to abol- 
ish much irritating “form 
filling.” 

A good deal has already 
been eliminated, but , there 
still is some. Many regula- 
tions, especially those con- 
cerning. health, are in your 
own interest. 

If you don’t want to spoil 
your trip, be sure you know 
what documents are required 
and see that they are in order 
before you set out. And leave 
plenty of time to make these 
arrangements. Travel permits 
for*‘some countries have to be 
sent to home offices for ap- 
proval, 

Your travel agent, an ex- 
pert in these matters, will 
help you. Further informa- 
tion may be obtained from 
foreign embassies or consu- 
lates and transportation com- 
panies. 

For your guidance, here are 
some of the documents you 
may need: 

@ Passport. A valid passport 
is necessary for most coun- 
tries. 

Good for five years, Cana- 
dian passports are obtained 
by completing a special form 
(available from post offices, 
travel agents and transporta- 
tion companies) and sending 
it with two photos and $5 to 
the Passport Office, Depart- 
ment of External Affairs, 40 
Bank St., Ottawa. 

It may be renewed for an- 
other five years by complet- 
ing a renewal form and send- 
ing this with the passport and 
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$2 to the Passport Office. A 
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BOOK NOW FOR YOUR 


Winter Cruise 


Sunshine Vacation 


European Travel — 1959 


0. K. JOHNSON & CO., LIMITED 
World Wide Travel Service 


697 Bay Street 


passport may only be renew- 

ed once. After that, a new 
one must be issued. 

@ Visas or tourist cards. 
Since the war many countries 
in Western Europe have 


dropped this requirement. 
But you still need visas for 
travel to some — including 


Finland, Spain, Yugoslavia— 
and to all Iron Curtain lands. 

You won't need a visa for 
most Caribbean islands or 


beyond reproach!” 


Trieste 


GIULIO CESARE 
From New York—DEC. 


Cannes ® Genoa 


CRISTOFORO COLOMBO 
From New York—DEC. 


**Omits Lisbon, Caseblonce 


89 Yonge $t., 


Toronto 





RARE AND PERFECT TRIP! 


Countess D. writes us from Europe: 


“Our trip 9 been one rarely enjoyed by so 
many . such a wonderful time that 
we i ever ‘again feel about a ship as we do 
about yours. Food was ambrosial and service 


SATURNIA—From Holifox—NOYV, 29°, 


From New York——DEC. 3°, JAN. 


Beston * Ponta Delgada * Lisbon © Tengier © Gibralter 
Palma Majorce * Palerme * Naples ¢ Patras ¢ Venice 


10°*, JAN. &tt, FEB. 


Lisbon © Casablanca © Gibraltar ¢ Barcelona * Naples 


13, JAN. 
Gibraltar © Naples * Cannes * Genoa 


VULCANIA—from Holifax—DEC. 20, JAN. 31°** 
From Holifax——DEC. 24, FEB. 4°** 


lishon © Casablance © Gibralter * Barcelona * Naples 
Palermo * Patras * Venice © Trieste 


AUGUSTUS—From New York—JAN. 22 


Boston © Ponta Delgada ¢ Lisbon * Casablanca © Gibralter 
Barcelona * Naples * Cannes * Genoa 


and regularly thereafter 


*Omits Tangier, Palme Majorce 


***Omits Casablance, Borcelone 


See your TRAVEL AGENT pr 


Halian Line, wa 


Terente, Ont., 


EM. 6-9488 


most British Commonwealth 
countries. But in other parts 
of the world you probably 
will. 

In some cases, such as 
Mexico, a tourist card takes 
the place of a visa. These are 
usually available from consu- 
lates, transportation compa- 
nies or they are issued on ar- 
rival. 

A number of countries do 

(Continued on page 48) 
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{Omits Boston, Penta Delgada, 
Lisbon 
+tOmits Bercelone, Cannes 


Canede. Tel.: EMpire 6-8659 
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Still 


TWO great 
CNR 


» name trains 
to take you 
across Canada 

in style 


AND THE CONVENIENT 





serving intermediate 


@s well as major points 


As always, Canadian National offers you 


FOR FURTHER INFORMATION — coll your 
local Canadian National Representative, 


two trains to serve you daily, 
cross-country and city-to-city. 

On these two famous CNR trains you'll 
enjoy a wide choice of accommodations 
by day or night . . . dining cars, coffee 
shops and dinettes ... downtown 

) departures and arrivals, 
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Travel Agent 
It Pays to Ask Him for Advice 


Why consult a travel agent? 

Because he is your best 
guarantee of a pleasant vaca- 
tion or a successful business 
trip. 

Travel is big business to- 
day—the biggest in the world. 
It can be complicated if you 
make your own reservations, 
and you may make serious 
mistakes. 

You can save time and 
money before you go as well 
as inconvenience when you 
arrive if you put your plans 
in the hands of a professional. 

Countries all over the 
world are trying to lure trav- 
elers — especially those with 
dollars in their pockets. And 
to accommodate this travel- 
conscious generation hotels 
are springing up and new 
travel services are being of- 
fered everywhere. 

Your agent keeps abreast 
of all changing aspects of 
travel around the globe, Even 
if you or your friends have 
been to London or Paris be- 
fore, your travel agent is bet- 
ter acquainted with new fa- 
cilities and new regulations. 


What are his services? 
@ Information, If you are not 
sure where to go, your agent 
can offer a broad selection of 
interesting trips that will fit 
your budget. He is a gold 
mine of information on festi- 
vals, fairs, local customs, 
prices, weather. He will ad- 
vise you wherrto go to a par- 


Travel Tip 


Sightseeing in London? 
A good way to do it is by 
bus. (Try to get the front 
seat of the upper deck.) 
Special transportation 
ticket provides a day’s un- 
limited travel (with stop- 
overs) On the city’s vast 
network of buses, subways 
and trolley buses. Avail- 
able on Saturdays, Sun- 
days and public holidays, 
it costs $1.25. for adults; 
65c for children. 


For reservations and information 


Phone ED. MITCHELL 


BRANDWOOD’S 
TRAVEL 


HO, 6-5666 
679 Danforth Ave. 


RUINS OF TEMPLES built in the 5th century B.C. 


what to take 
what to see and 
to buy when. you get 


ticular place, 
with you, 
what 
there. 
Your travel adviser is also 
a psychologist. He knows 
what sort of hotel or resort 
will suit you. 
@ Documents. Although red 
tape is being eliminated in 
many countries, you still need 
certain documents. Your 
travel agent checks passports, 
visa, health and _ business 
forms required and will ob- 
tain many of them for you. 
Where it is necessary for 
you to write yourself or ap- 
pear in person, he will supply 
names and addresses of em- 
bassies and government of- 
fices concerned. 
@ Reservations. This is one 
of the travel agent’s most 
valuable services. He will 
save you much time and 
trouble making transporta- 
tion, hotel, theatre and even 
meal reservations all over the 
world. Well over half of all 
Canadian transportation 
bookings are made through 
travel agents. 
@ On-the-spot assistance. 
Your own agent has affiliates 
all over the world that will 
look after you if snags crop 
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IN THE HUB OF MID-TOWN TORONTO 
Write —The Westbury, Yonge and Wood Streets, Toronto 


You will enjoy your 
stay at the Westbury... 
360 large rooms, most 
with private balconies 
.. free T.V. and radio 
. . Easy parking... 
Motor enttance from 
adjoining car park. Ex- 
cellent cuisine, Dining 
Room and Coffee Shop. . 
RATES 
Singles from $9.50 
Doubles from $12.50 
Special Family Rates 
RESERVATIONS 
IMMEDIATELY 
CONFIRMED BY 
CALLING TORONTO 


WA. 4-0611 


or your travel agent (S077 
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A Knott Hotel iy A 
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And a delightfully different 
vacation in Ireland need cost no 
more than an ordinary one at home. 
All-expense, 12-day luxury tours of 
Ireland for under $560 (round-trip 
fare, by sea or air, included). 


git. pests memes 


TOURIST OFFICE 
Room 6601, 1015 Beaver Holl Hill, Montreal, Phone: UNiversity 6-5426 


Fs 


Saget org ee OR 


of classical Greece. 


This special report was 
prepared by Beatrice Rid- 
dell, FP’s Travel Editor. 
She has widely traveled in 
Europe, where she lived 
for some time, the North 
American continent, Ber- 
muda and the Caribbean. 

Miss Riddell, “who grad- 
uated from the University 
of Toronto, has been on FP 
staff since 1952. 


up abroad or if you change 
your plans en route. 

@ Special services. Your 
agent will tackle hundreds of 
time-consuming, troublesome 
details. He can make all your 
arrangements for car hire— 
often much easier than you 
can do it yourself. He will 
arrange for a car to meet your 
ship or plane, a _ personal 
guide to escort you anywhere 
in the world. 

If you are going on a busi- 

ness trip he will supply ad- 
dresses of firms, dates of 
trade fairs, etc. 
@ Your itinerary. Travel 
agents offer two special types 
of service — the organized 
“package” or all - inclusive 
tour, and the planned person- 
al itinerary. 

The paekage holiday is 
growing in popularity. This 
includes the many air, bus 
and train tours, cruises and 
special tours sponsored by 
travel agents themselves. 

If you are a do-it-yourself 


Airlines 


stand atop the Acropolis, cradle 


traveler, your agent will 
draw up a special personal 
itinerary. Tell him where 
you want to go and approxi- 
mately what you want to 
spend. Working from these 
facts he will produce tickets, 
maps, brochures, reservations 
and a day-by-day itinerary. 

If you prefer to. be com- 
pletely independent, without 
being tied down by reserva- 
tions, your travel agent will 
help you plan your route, 
make suggestions on over- 
night stops, and warn you of 
places where accommodation 
may be tight. 

What price this profession- 
al advice? 

Unlike a doctor or lawyer, 
you pay nothing for a consul- 
tation with your travel agent. 
His other services cost you 
little or nothing at all. 

The client does not pay any 
more for an agent to make 
transportation bookings. The 
travel agent’s commission 
comes from the airline or 
steamship company involved. 
The same applies for most 
hotel reservations, although 
you may have to pay tele- 
graph or telephone charges. 

Small charges are usually 
made for elaborate tour plan- 
ning, car hiring and some of 
the extra services such as 
providing personal guides or 
chauffeurs. 

Most Canadian agents be- 
long to the American Society 
of Travel Agents. The ASTA 
sign is a world-recognized 
guarantee of reliable service. 


Fares a Headache 


The jet age in civil airline 
operations promises. some 
headaches for carriers. 

But for passengers it 
means faster trips, much 
greater. comfort and—maybe 
— lower. fares. 

The matter of fares is now 
being thrashed out by the 
world’s airlines which have 
been meeting at Cannes in 
the south of France, are due 
to reopen talks there in Jan- 
uary. 

A cooling-off period has 
been called in an attempt to 
let strained inter-line rela- 
tions return to normal. 


There will be a lot more 
talking before it is agreed 
whether passengers are going 
to have to pay more for jet 
flight than conventional pis- 
ton-powered service. 

Some lines with big fleets 
of present-day airliners, and 
nowhere to sell them, may 
decide that to stay in busi- 
ness against jets they may 
have to break international 
fare agreements and enter 
the bargain-basement fare 
field. 

If the major airlines can 
hold the fare structure to- 
gether the new super-planes 
offer exciting travel prospects 
for the next few years. 

This is the new generation 
of airliners: 

Boeing 707: Now in service 
with Pan American World 
Airways, this-is the first of 
the big jets, carries as many 
as 180 passengers at 605 mph. 
Lines have 187 on order. 

de Havilland Comet 4: 
Smaller than the 707, it car- 
ries.76. It is 100 mph slower 
than the 707. But in service 


with BOAC it won the neck- 
and-neck race to be first on 
the North Atlantic by a few 
days. 

If jet-age passenger loads 
do not live up to expectations 
the Comet’s smaller seating 
capacity could turn out to be 
an important advantage. 

Bristol Britannia: With 133 
passengers this was the first 
long-range turbo prop to 
enter service. Now flying 
with a number of lines in- 
cluding Canadian Pacific Air- 
lines it is slower than the 
jets — 400 mph — but still 
shows its heels to competing 
conventional airliners. 

Canadair 44: Based on the 
Britannia, but bigger and 
more powerful, this Canadian 
design promises ultra econ- 
omy for operators. Could play 
a big role if a fare war de- 
velops. 

TU104: Russia’s jet airliner 
which carries 70 passengers 
at 600 mph. Western ob- 
servers are uncertain of its 
economies but it has two 
years of routine experience 
behind it. 

Sud - Aviation Caravelle: 
Short-to-medium-range 80- 
seater with a speed of 590 
mph. This French entry 
ordered by six airlines. En- 
-gines at tail give extremely 
: quiet ride. 

Lockheed Electra: Another 
big turbo prop now coming 
into service. With 99 seats 
and 450 mph speed, it prom- 
ises to be popular and eco- 
nomical. 

Douglas DC-8: Similar in 
performance to Boeing 707, 
DC-8 enters service next 
year. It will be TCA’s new 
long-range choice. 
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With tourism such big 
business in every European 
land, newer and better facili- 
ties greet the visitor every 
year, 

In Germany, the hotel bed- 
count in September was 660,- 
000 compared with 194,000 
in 1949. 

In France, 30 new hotels 
were opened or under con- 
struction this year, while 
Switzerland has many new 
establishments — six in 
Lausanne alone. 


Portugal, now a major 
gateway for air travelers to 
Europe, has increased its ac- 
commodation by 762 rooms in 
the past 18 months, while 
five more hotels and a num- 
ber of inns are scheduled to 
open next year. 

Dozens of delightful city 
and resort hotels opened in 
Spain this year — many of 
them in the now-fashionable 
Costa Brava region. Several 
are scheduled for opening 
next year. 

Europe is to have more 
Hilton hotels. Nov, 29 is the 
date for the gala opening in 
Berlin. Under contract are 
Hilton hotels for Rome, Am- 
sterdam and Rotterdam and 
Athens. London’s_ contro- 
versial skyscraper has been 
vetoed by the London County 
Council, but the city may still 
have a not-so-high Hilton, 

Vienna is likely to have 
a large luxury hotel financed 
by U.S. and Austrian inter- 
ests in the near future. 

In Scandinavia, there has 
been considerable hotel 
building. Copenhagen has 
three new hotels, while there 
are many more in Denmark’s 
“Fairytale” country—Odense, 
Svendborg, Jutland, Aarhus. 

Most outstanding of Stock- 
holm’s many new hostelries 
is the Foresta which Boasts 
many modern “extras” in- 
cluding a private heliport. 

Belgium went all out this 
year to provide accommoda- 
tion for the onslaught of Fair 
visitors from all over the 
world. Much of it was tem- 
porary, but there are 2,190 
officially registered hotels 
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Tracel Tip 


Subject to government 
approval, family -plan air 
fares will be available to 
the North Pacific for the 
first time this winter, The 
head of the family pays 
regular fare, dependents 
get considerable reduc- 
tions. Roundtrip fares 
from Vancouver to Tokyo: 
$1,170 first class or $878.40 
tourist for the head of the 
family, $650 or $488 for 
each dependent. From To- 
ronta: $1,462 or $1,086.40 
for the head of the family, 
$942 or $696 for Gepend- 
ents. 


with a total capacity of 84,- 
410. 

Catering to the fast-grow- 
ing trend toward motor 
tours, North-American-type 
motels are being built all 
over Europe. Belgium - has 
two (including the world’s 
largest), while motels are 
popping up ail over the 
Netherlands and France. 

The U.K. which now has 
eight, will soon have three 
more in Scotland as well as a 
Canadian-financed motel at 
London airport. It has been 
predicted that within ten 
years the U. K. will have 100 
motels. 

But while Europe offers 
luxury and efficiency second 
to no other area in the world. 
it also offets unique and 
economical aceommodation 
that shouldn’t be missed. 

The English country inn 
has been famous for cen- 
turies. Here, for very little 
money you catch the best 
glimpse of English life, 

Under roofs that have 
sheltered kings and highway- 
men, poets and ancient pil- 
grims you experience some of 
the finest “tables’’ in the 
land. 

On the Continent there are 
also ancient inns with equal 
charm. And in Europe you 
can live in a king’s house for 
a pauper’s fee. 

Many ancient castles, com- 


November 


ed 


Europe Offers Better Hotel 


Accommodation Each Year 


22, 1958 
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plete with moats, dungeons 
and even ghosts, are being 
converted into small hotels. 
Within these formidable 
walls, the atmosphere is 
friendly and informal. 

Prices in Europe have risen 
steadily since the war, but 
they afe still reasonable or 
very low by Canadian stand- 
ards. 

You pay more in the fash- 
ionable areas of European 
capitals, In London, for 
instance, you will pay about 
$8 to $18 for a single room 
at some of the world’s most 


‘famous hostelries in Mayfair, 


less at the excellent hotels 
in Kensington and as little as 
$3 to $5 for bed and break- 
fast at many country hotels 
and inns. 

On the Continent, France is 
probably the most expensive 
country. Minimum price for 
a sirfgle room at a leading 
Paris hostelry is about $14 
and ‘food prices in the capital 
have risen, Italy is close be- 
hind France in price level, 
while Switzerland p laces 
third. But in all three coun- 
tries there is excellent cheap 
accommodation. 


Lisbon is generally higher 
than cities in Scandinavia, 
Holland and Germany, but 
lower than France, Italy or 
Switzerland. Here the most 
expensive room with three 
meals costs about $15 to $22 
per person, But throughout 
most of the Portuguese prov- 
inces, you will find excellent 
accommodation and meals for 
as little as $4 to $8 per day: 

In Spain, prices at good 
hotels range from $6 double 
with three meals to $12 
double without meals at a 
very few of the most fashion- 
able hostelries. In Austria 
a single room with three 
meals costs as little as $5 to 
$9. 

Europe is offering better 
and.more accommodation at 
prices that compete with any 
other area in the world. 

But good hotel space is still 

a premium during the busy 
summer season — particular- 
ly in major cities. 
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For Reservations and 
infermetion, Call 


D. DWORKIN & CO. 


One of Toranto’s Oldest 
Booking Offices 
525 Dundas Street West, Terente 
EM. 4-9338 


STUDENT TRAVEL 


Susamer 1959 


For your Son or Daughter 


GIBB wes 


MACFARLANE 


NINE WEEKS. Personcily conducted — 
realistic eepreach te Evrépeon trevel — 
not a bus windew view. Paris, Amsterdam, 
Venice, Florence, Rome, Monte Corie, U.K. 
Alternative to Avstric, Spain, Coersice, 
Scendinevia. THREE WEEKS B8ICYCLING 
through Rhine Valley, Block Forest, 
Switzerland. Unregimented. $1275 inclusive 
Montreal to Montreal. 


Write for Details: 
GIBB-MACFARLANE 
P.O. Box 845, Aurora, Ont. 


Sth consecutive year of experienced guidanes, 


How well 
do you know 
ONTARIO? 


Check your knowledge against 
* photo 


Travel 


However well you know 
Ontario, you'll enjo ys getting 
to know better. Have fun 
vacationing at one of its 
modern resort areas, visiting 
its many special interest spots 

. like Toronto’s Casa Loma 
shown above. Mail coupon for 
illustrated information on 
what to see and where. 


ONTARIO 


BETTER 
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ONTARIO TRAVEL, 
| 892 PARLIAMENT BLDGS., 
| TORONTO, ONTARIO 


: Send Free Literature and Road Map. 


Ontario Department of Travel a Publicity, 
Hon. Bryon L Cathcart, Minister 
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.-THAT’S TCA TO EUROPE 


It’s great to fly to Paris—or anywhere else in Europe. You're whisked there 
overnight in a sleek, long-range Super G Constellation. Choice of class on every 


flight. “Fly now—pay later” if you wish. TCA service from.Canada to Europe 
is the most frequent, offers the most extensive choice of destination, is most 
popular. More people fly TCA than by any other airline. 


FLY NOW-PAY LATER! 


‘AT DOWN GETS YOU ON YOUR WAY. 


*This example is based on Toronto-London ‘Economy’ fare— $476.60 round trip. 


Q+— 


See your Travel Agent, Railway Ticket Office or 


TRANS-CANADA AIR LINES 


SERVING LONDON : PARIS: ZURICH: BRUSSELS ‘DUSSELDORF: GLASGOW - SHANNON 
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Plan now for your winter vaca- 
tion in La Province de Québec — 
where the snow is deep and white, 
the air dry and clear, the sun 
strong and bright, You will enjoy 
warm French-Canadian hospitality 
in comfortable «modern inns and 


hotels. 


Te help plan your trip, write todoy for 
@ free « of “SKI IN LA PROVINCE 
DE Queste”. Address: Provincial Publi- 
city Bureau, Parliament Buildings, Qué- 
bec City, Conade; or 48 Rockefeller 
Plaza, New Yerk 20, N.Y. 


Travel 





How to go to Europe? And 
how much will it cost? 


In this Golden Age of 
piace 


ee 


1 
| 


ur Choice 
(2 Musicols end 2 Plays) 
INCLUDING: Excellent sects, 5 days and 4 nights at 


the Paramount Hotel (Theatre District). Extra Nights 
avollable. Starts any day. Plenty of shepping time 
@ Dinner end Floor Show at $49.00 
Fabulous Lotin Querter @ Radic 


City Musical Hell @ United Netions each 


PLUS 


Please send me FREE: brochure 
NAME 


ard: Stafford Travel ww. 


YONGE ease) TORONTO 7 ~ HU! 5106 


(JI IITTTLS 
ROME 


the Eternal City 
at the end of the 


STAR-REST WAY 


t See-your TRAVEL AGENT or call KLM 
MONTREAL © TORONTO © OTTAWA © QUEBEC 
CALGARY © WINNIPEG , 


leat bbb 


ROYAL DUTCH AIRLINES 


aaa 


to EUROPE by 


WHITE EMPRESS 


I¢s timely to travel trans-Atlantic in Thrift 
Season. Aboard famed Canadian Pacific White 
Empresses you enjoy luxury living at low cost ...; 
sparkling entertainment ...memorable meals .. : 
and traditional Canadian Pacific service and 
hospitality. Convenient weekly sailings 


TO LIVERPOOL FROM MONTREAL 


Noy. 25 eeeeeeesese Empress of England 
Dec. 2¢ i...eee0+. Empress of France 
tEmbark previous evening 


TO LIVERPOOL FROM SAINT JOHN, N.B. 
Dee..32 "5 Empress of Britain 
*Speciolly conducted Christmas sailing 
Dec. 23 ..iceedee. Empress of France 
Jan. 6 seeseeeeees Empress of Britain 
Jan. 27 cecceeceese Empress of Britain 


SEE YOUR TRAVEL AGENT, 
or any 
Canadian Pacific office 


Cost 


travel, there are more and 
faster planes to whisk over 
the ocean; newer and more 
luxurious ships for a leisure- 
ly voyage. 

And the greatest choice of 
transportation, service and 
fares is offered on transAt- 
lantic routes. 

If you travel by air, there 
are dozens of planes leaving 
Canadian and U.S. cities for 
Europe every day. 

New York is 
gateway, but Montreal is a 
busy international air ter- 
minal. Toronto is also served 
by direct flights to the old 
world. 

More and more western 
Canadians are traveling to 
Europe via “over-the-pole” 
direct flights. 

Canada’s two overseas air- 
lines — TCA and CPA — fly 
from Toronto and Montreal. 
A number of European air- 
lines fly from both Montreal 
and New York including 
BOAC (jet service from New 
York only), Air France, 
Lufthansa, KLM and Sabena. 

From New York there are 
frequent flights of Pan Amer- 
ican (including jets to Lon- 
don, Paris and Rome) SAS, 
Swissair, Trans World and 
others. 

Over-the-pole service is 
offered by CPA from Van- 
couver; Pan American and 
SAS from U.S. west coast 
cities. 

Some airlines fly to more 
European destinations than 
others, but wherever you 
land, you can make fast con- 
nections by European airlines 
(including BEA). If you are 
going to one specific destina- 
tion, ask your travel agent 
which lines will give you 


* + 
Haiti 

Of all the Caribbean lands, 
Haiti is most “different.” A 
négro republic with French 
overtones, it is a strange but 
pleasant combination of so- 
phistication and primitivism. 

This year new hotels, and 
restaurants, better roads and 
more . entertainment will 
greet the visitor. And all 
seems quiet on the political 
front which last year dis- 
couraged tourists. 

There are some superb 
hotels in Port-au-Prince (the 
capital), nearby Petionville 
and historic Cap Haitien. 
Many are set in lovely 
grounds with garden swim- 
ming pools. Rates range from 
about $7.50 to $25 per day 
with meals. 

Haiti boasts lovely beaches, 
excellent fishing and hunting 
and facilities for golf and 
tennis. 

Night life in the capital is 
varied and gay. There is 
dancing at most hotels, native 
entertainment at night clubs 
and the Theatre de Verdure 
offers a good selection of 
plays — many of them in 
English. 

Be sure and ‘visit Cap 
Haitien to see the famous 
Citadelle built early in the 
19th century and Sans Souci 
Palace of King Henri Chris- 
tophe. It is five hours by car 
from the capital or 45 min- 
utes by air. 

Car hire rates start ~at 
about $7 per day plus mileage. 
A chauffeur-driven car costs 
about $10 per day. 

There is no direct air serv- 
ice from Canada but you can 
fly Pan American from New 
York. Return fare from To- 
ronto: $293.80, 


the major 
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_ What To Buy 
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(American Airlines) 


NEW YORK IS LIKE “another Canadian city” to residents of Ontario and Quebec. 

TCA offers frequent service from Toronto and Montreal; Eastern flies from Montreal, 

American Airlines from Toronto, Return air fare: $49 from Montreal; $51 from 
Toronto. By train, first-class return fares: $38 and $48, 


Here’s How You Save 


most direct service. 

Four classes of travel are 
offered by many airlines — 
economy, tourist, first class 
and de luxe. Some airlines 
have dropped one class, but 
economy and at least two 
other classes are still avail- 
able on major airlines. 

Here are some sample re- 
turn fares (effective for dif- 
ferent airlines regardless of 
routing): Toronto to London 
— from $476.60 economy to 
$893.80 deluxe; Toronto 
to Rome — $614.50 to $1,- 
062.30; Vancouver to Am- 
sterdam or Los Angeles to 
Copenhagen — $697.60 to $1,- 
215.70. 

And here is.a money-sav- 
ing tip: If you buy a round- 
trip ticket to your farthest 
destination you can visit 
many countries for the price 
of one. 

On a roundtrip ticket to 
Rome, for instance, you can 
stop off at approximately 18 
cities in 11 countries west of 
Rome for no extra charge. 

There are further econ- 
omies for families traveling 
together during the winter 
months. 

Ship travel offers more 
Tuxury, greater variety of 
fares and a restful holiday 
while you are getting there. 

Approximately 28 shipping 
lines offer frequent sailings 
from Canadian and U.S. 
ports. 

Ships vary in 
speed. Cunard’s giant 
“Queens” take about five 
days from New York to 
Southampton, while U.S. 
Lines’ United States travels 
to Le Havre in the same time. 

From Canadian ports 
(Montreal and Quebec in 
summer, Maritime ports in 
winter), smaller Cunarders 
as well as Canadian Pacific’s 
sleek Empresses take six to 
eight days to the U.K. 

Ships of the Home, Arosa, 
Greek and Gdynia-American 
(Polish) as well as a number 
of cargo-passenger lines also 
sail from Canada. 

Practically every European 
country accessible to the sea 
is served by ships from 
Canadian and U.S. ports. 

In general, if you are sail- 
ing to the U. K., France, Ger- 
many or the “Low Countries” 
you will travel via Cunard, 
C.P., U.S. Lines, Holland- 
American, Greek, French, 
Home, Hamburg-Atlantic or 
North German Lloyd. 

Ships of the Italian Line, 
American Export, Greek and 
Home lines sail to the Medi- 
terranean. Norwegian 
American and Swedish 
American serve Scandinavia 
and north European ports. 

The majority of ships on 
the Atlantic offer two classes 
of accommodation — tourist 
(about 75% to 90%) and 
first class. 

For tourist passengers 
there is a considerable de- 
gree of luxury while there is 
special exclusiveness for 
those who travel first class. 

Approximately 25° of At- 
lantic service ships offer 
first, cabin and tourist class 
accommodation. About 18% 
are one-class ships providing 
excellent service for little 
more than normal tourist 
fares. There are about three 
ships with first and cabin 
class accommodation only. 

Rates vary, depending on: 
the age, size and speed of the 
ship and destination. 

Minimum one-way fares to 
U.K. during the summer 


size and 


For some travelers, shop- 
ping is the most fun of the 
trip. 

And since the recent intro- 
duction of more lenient cus- 
toms regulations there is now 
more incentive for Canadians 
to shop in overseas lands. 

Today a Canadian return- 
ing from a visit of not less 
than 14 days outside conti- 
nental North America may 
bring home his year’s exemp- 
tion of $300-worth of duty- 
free purchases all in one bite. 
This is, providing he has not 
claimed any exemption in the 
previous four months. 

By the terms of the Act, 
“continental North America” 
includes U. S. (but not 
Hawaii), Mexico, Panama 
and the mainland north of 
Panama, the French islands 
of St. Pierre and Miquelon. 
For these countries, the old 
regulation still exists — $100 
worth of duty-free purchases 
every four months. 

There are special limita- 
tions on items such as tobacco 
and liquor and regulations of 
health and agriculture de- 
partments concerning food, 
seeds and pets. But in gen- 
eral you can bring back any- 
thing you want. 

For your next overseas 
trip, here are some shopping 
hints: 

@ First, do a little compara- 
tive “window” shopping be- 
fore you go. If you plan to 
buy a camera in Germany, or 
some glass in Belgium, see 
what they cost here. Then 
shop around till you get a 
bargain abroad. 

@ If you are interested in an- 
tiques, learn to distinguish 
the real article from this 
year’s mass-produced ver- 
sion, An official seal is often 
put on antiques in various 
countries. 

This is important for sev- 

eral reasons. Antiques pro- 
duced before Jan. 1, 1847, are 
automatically exempt from 
duty providing you produce 
a special certificate stating its 
age and signed by an official 
of a recognized institution 
abroad. Some antiques with 
modern additions are not in- 
cluded in this category. 
@ Keep one suitcase for small 
purchases. It will save you 
time at Customs if all your 
souvenirs are together. 

@ Keep your bills. “is will 
also save time and pain at the 
Customs wicket on your re- 
turn home. 

@ Be sure you understand 
the export regulations of the 
countries in which you are 
shopping. In a number of 
countries (including U. K. 
and France) you can buy cer- 
tain items free of tax if you 


Don’t F orget 


Your Papers 
(CONTINUED FROM P. 46) 


not require a visa for transit 
stops on scheduled airlines or 
steamship routes. 

@ Health Certificates. An In- 
ternational Certificate show- 
ing successful vaccination 
against smallpox within 
three years is required for 
entry into most foreign coun- 
tries (except the U. S.) and— 
more important — for re-en- 
try into Canada. 

For travel to many other 
parts of the world you may 
need other immunization cer- 
tificates including one or 
more of yellow fever, typhoid, 
paratyphoid, typhus and 
cholera. 

Even if not required, some 
of these may be recommend- 
ed. Consult your doctor about 
this. 

@ Business Documents. The 
business traveler may be re- 
quired to produce special 
documents. These may be a 
business visa or letters from 
police, chamber of commerce, 
employer, or bank. .Certifi- 
cate of chureh membership is 
sometimes required or.recom- 
mended, and some countries 
require commercial invoices. 


range from about $175 to 
$209 tourist or $237 to $412 
first class. On a one-class 
ship lowest fares are about 
$220 to $292. 

Between North America 
and the Mediterranean, mini- 
mum, first class fares (one- 
way) range from $370 to 
$395; tourist $225 to $270; 
one-class $302 to $355. 

Top price, for the most de- 
luxe suite will cost you more 
than $1,500. 

During the “thrift season” 
(approximately Sept. 1 to 
April 10 eastbound and Nov. 
1 to June 21 westbound) 
there are savings of about 
7% to 12%. 





have them sent directly to the 
ship or plane, 

@ Make enquiries about 
shopping districts. National 
tourist offices and transporta- 
tion companies distribute 
helpful booklets listing and 
describing department stores 
and specialty shops as well as 
the “best buys.” 

And don’t miss the flea 
markets, craft centres, ar- 
cades and bazaars in foreign 
lands. They are colorful in 
themselves and often you can 
pick up antiques, attractive 
hand-made items and de- 
lightful novelties at ridicu- 
lously low prices. 

@ Save some money for free 
port shops if you plan to pass 
through any of these. Offer- 
ing marvelous bargains, these 
special shops are usually lo- 
cated at ports or airports. 


For Reservations and Full 
Information call 


Merle Maurer 
TRAVEL 
43 St. Clair East 


(Neer St. Clair 
Subwey) 


WA, 4-1869 
WA. 4-1904 


November 22, 1958 


7 21 Shopping Can Be Fun 


You may buy a great assort- 
ment of items from trinkets 
to expensive perfume or 
tweed suits.free of sales tax 
— but only as you leave the 
countries concerned. 

There are free ports all over 
the world. Some of the best 
bargains in Europe are found 
in the air terminal free ports 
at Paris, Shannon; Amster- 
dam and Frankfurt. There 
are a number of free ports in 
the Caribbean. 
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City resort hotel 
Completely Air Conditioned 


$550 5 2 


per person 
double occ. 
Until December 20, 1958 


SWIMMING POOL 
EXCELLENT CUISINE 


See your Travel Agent 
or write direct to hotel. 


IN TORONTO 


the choice of the discriminating 


Over 500 magnificent outside rooms. 
Underground private garage. 
Superb cuisine and service that is a tradition. 


8 


The Park Plaza Hotel 


Fashionable Avenue Road at Bloor Street 
For reservations telephone: WAlnut 4-547T 


FP-1s8 


Links HUROPE 
to CANADA 
with Direct 


DC-7C Flights! || 


TO ITS PRESENT SERVICE, S4S adds 
the speed and splendor of DC-7C Global 
Express flights from Europe direct to 
Montreal, cutting present flying time 
by almost two hours! This is an added 
pleasure to flying SAS from New York 
to Stockholm, with the Montreal-New 
York portion of your trip included in 
your SAS fare at no extra charge. 

FLY OVERNIGHT ... first class with 
Continental cuisine, aquavit, export 
beer, wines, liqueurs, and spacious berths 
«+ Or economy class with comfort-de- 


DAILY NON-STOPS 


NEW YORK to EUROPE 


VISIT STOCKHOLM, OSLO, 


COPENHAGEN, GLASGOW, 
LONDON, PARIS; FRANKFURT, 
ROME, GENEVA, ALL EUROPE, 
Also Africa, the Near and Far East. 


signed seats, delicious sm¢rrebr¢d, and 
$113.40 reduction over any tourist class, 
FAMILY FARE SAVINGS... from 
October 15 to March 31, take along your 
wife and children (age 12 to 25) and save 
up to $300 on each of their SAS round 
trip tickets to anywhere in the world! 
VISIT ALL SCANDINAVIA at no extra 
fare. Even London and Paris, too. Or 
fly throughout the Continent. SAS serves 
mote cities in Europe than: any other 
transatlantic airline—then continues on 
to Africa, the Near East and Far East, 


See your travel agent or 
nearest SAS office: 


Dominion Squere Building, Rm. 323 
1010 St. Catherine St. West 


Montreal, P. Q. 


244 Bay Street 
Toronto, Ontario 


Childs Building, Suite 606 
211 Portage Avenve 
Winnipeg, Manitoba 
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Every season is cruise sea- 
son these days. Winter still 
offers the biggest choice, but 
every month of the year you 
can sail in style anywhere on 
the seven seas. 

Cruise fare for the coming 
months is more varied and 
more exciting than ever be- 
fore. New routes, new ships 
and more extensive land 
tours await you. More Cana- 


Ten resarsaagiety 
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There are cruises to suite 
every taste, lasting from 
three days to four months. 
Cruise prices vary from less 
than $20 per person a day, 
minimum, to about $90 for 
the most luxurious accommo- 
dation. 

The Caribbean offers by 
far the most sailings. But 
cruise ships are traveling 
around South America and 


a 
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dians than ever before are 
expected to take “floating” 
holidays. 


Africa, all over the Atlantic 
and Pacific, the Baltic, the 
North Sea and the Mediter- 


te — 


a wonderful prelude to your Furopean holiday 


(/ 


COMPLETELY AIR-CONDITIONED 


24-DAY SPRING CRUISE-VOYAGE TO EUROPE 
Sailing from New Orleans May 20, 1959 (terminates in Boulogne) 
Enjoy a leisurely voyage in intimate, charming cruise ship, only 
165 passengers. Visit Havana, St. Thomas, Canary Islands, Lisbon. 
Optional 15-day extension cruise to Scandinavia .. . from $475 


Also West Indies, Scandinavian and Autumn Mediterranean cruises 


roel een CLIPPER LINE Ey 


write O77 PARK AVENUE, NEW YORK 17 


Wij 
CRUISE WITH <A 


cUNARD. 


AND SEE THE WORLD 


Choose from seven unjque, colourful cruises for the 
most blissful vacation of your life aboard a luxury cruise 
liner! Travel in style through the Caribbean to the 
warm, picturesque West Indies and South American 
lands \ . . to the gay, sunny Mediterratean where 
you leave winter far behind . . . or embark on three 
months'of truly exotic living 0 on Cunard’s Great ore 
World Cruise of 1959 to 25 ports around the ~ 

globe. The spacious CARONIA, \\e 
BRITANNIC or MAURETANIAis your =| 

resort hotel at sea and in port. 


ES ae _—_ 
SUNSHINE CRUISES 
Sailing from New York to the Wes! Indies and South America 


MAURETANIA 


Fully air-conditioned 
...12days— 5 ports—trom 365 


Des. 23 


Fob. ¢.....18 day>—10 port.—from 5525 


Feb 27...,.18days—10 ports—from .25 
War. 21. ....158dayo— 8 x0rts—from 15 
Apr 7 ....12days— Sports—from 20 


THE GREAT WORLD CRUISE OF 1959 


CARONIA — Sailing from New York, January 20, 1959 
108 days—25 ports—19 ‘countries. From $3,200. 


THE 1959 ALL-MEDITERRANEAN CRUISE 
BRITANNIC—Soiling from New York, Janvary 23, 1959 
, 66 days—22 ports—18 countries. From $1,275. 
eee 
See Your Local Agent — No One Can S-rvc You Better 


Cunard os No Greater Name in Cruising 


CORNER BAY & WELLINGTON STS., TORONTO, ONT. 
Phone EMpire 2-2911 


like @ breath released .. . like a slow 
~ exhalation, your worries fall away... 
3 the pace slows down... 
you're adrift on a trouble-free sea. 
You relox ... let off a little steam... 
visit faraway ports ... bask in the fun . 
your cares waft away ona breeze. . 
Freedom begins the moment you 
step across the gongplank. 
Take a cruise soon. You'll find 


one to suit your time and means at 
American Express. 


complete listing of all cruise ships, 
soilings and ports of call. 


AMERICAN EXPRESS 
TRAVEL SERVICE 


8 Richmend Street East, Toronte 


1200 Peel Street, Montreal 
EM. 6-2861 UN. 6-6794 


PROTECT YOUR TRAVEL FUNDS WITH AMERICAN CXPHESS TRAVELERS CHEQUES - SPENOABLE EVERYWHERE 
QPPLY NOW POR YOUR COMPRENTNSIVE AMTRICAN CXPRESS WORLD-WIDE CREDIT CARD, 


ranean. Global tours are in- 
creasing in number every 
year. ° 


Summer is the time for 
northern European tours — 
some of them designed to 
precede more extensive trav- 
el. Terminating abroad you 
can then travel on your own. 
The cruise price often in- 
cludes return passage at a 
later date. 


Summer is also the time for 
cruising Canadian waters — 
the Pacific coast, St. Law- 
rence and Saguenay Rivers 
and the Great Lakes, Follow- 
ing the opening of the St. 
Lawrence Seaway, a number 
of shipping companies plan to 
operate Seaway-Great Lake 
cruises originating in Canada 
and in Europe. Some will 
probably be available next 
summer. : 


Cargo-passenger ships are 
being used more and more for 
cruises. Offering informal 
economical tours, they are 
becoming extremely popular. 
And these ships are now de- 
signed to offer a considerable 
degree of luxury for from 
about ten to more than 100 
passengers. 


Stops in fascinating foreign 
lands are highlights of any 
cruise. Shofe excursions 
(some of them quite exten- 
sive) are expertly planned so 
that you see the maximum 
number of sights in the allot- 
ted time. 


Many of these tours in- 
clude off-beat travel areas 
such as the heart of Africa, 
jungles of South America, 
India, Russia and other Iron 
Curtain countries. 


Air-sea cruises are becom- 
ing popular — particularly 
for those with limited time. 
You travel one way by ship, 
the other by air, while taking 
advantage of interesting land 
tours offered. 


Cruises are keyed to lux- 
ury. Many shipping compa- 
nies reserve their finest craft 
for cruising. Others divert 
their newest and most luxuri- 
ous vessels for these tours in 
the winter when regular pas- 
senger traffic slackens. 


Four newcomers to the list 
of luxury ships are Moore- 
McCormack’s Brasil and Ar- 
gentina, Grace Line’s Santa 
Bosa and Santa Paula. Last 
year, Canadian Pacific’s Em- 
press of England and Swedish 
American’s Gripsholm enter- 
ed service. 


Bookings start pouring in 
long before sailing: dates — 
especially for the longer voy- 
ages. One global tour (Swed- 
ish American’s Kungsholm) 
is already announced for 
January, 1960. 


If you want to-take one of 
these restful, elegant, exotic 
holidays see your travel agent 
soon. 


For your guidance here are 
some of the cruises offered in 
coming months: 


Around-the- 
World 


American President Lines— 
(cargo-passenger ships)—Fre- 
quent sailings from New York 
or San Francisco. Approxi- 
mately 100 days. From $3,705. 


Furness Prince Line — 
Freighter service; 12 passen- 
gers; four months from New 
York via Panama Canal, call- 
ing at Halifax on return. From 
$1,400. 

Cunard (Caronia) —From 
New York Jan. 20 (via South 
Africa), 108 days, 25 ports. 
From $3,200. 

Holland - America (Staten- 
dam)—From New York Jan. 6 
(via South Africa); 111 days; 
28 ports. From $3,200. 

Norwegian America (Berg- 
ensfjord) — From New York 
Jan. 17 (via Suez); 80 days; 
16 ports. From $2,250. 


| 


TIME FOR A CRUISE ! — 


We can offer you anything from: 
A luxury ship to a freighter — 
A few days to three and a ert 
months on the Cruise — 
A eee miles to encircling the 
And, from $170 up to $12,000 in cost. 
We can promise you: 


A sen eeees Detine S80. Cision Seat. 
entertainment, colourful shore excur- 
} and 


visits t0 enciting poste. 


TRAVEL BUREAU LTD. 


WA 3-8471 1110 Yonge $. 
Terente 
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You Can Cruise » Anywhere, | 
| Any Time, AU Year Round 


POU MNES 


. 
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PTC LLL COLO 


Caribbean & 
S. America 


Arosa Line (Arosa Sun) — 
Frequent sailings from New 
Orleans and Charleston. Four 
to 19 days; one to nine ports. 
Minimum fares: $95 to $475. 

Canadian Pacific (Empress of 
England) —From New York 
Jan. 14 and 30; Feb, 20; March 
13. Fourteen or 19 days; five 
or nine ports, Minimum fares: 
“250 -or $475. 

Clipper Line (Stella Polaris) 
—From New Orleans, eight 
cruises—Dec. 21; Jan. 7, and 
24; Feb, 16; March 12; April 3 
and 18; May 5. Fourteen to 23 
days; four to 10 ports. Mini- 
mum fares from $295 to $670. 


Cunard, (Mauretania)—Five 
cruises from New York Dec. 
23; Feb. 7 and 27; March 71; 
April 7, From 12 to 18 days; 
five to 10 ports. Minimum fares 
from $365 to $52u. 


Eastern Shipping (Evangc- 
line)—From Miami frequent 
cruises. Seven to 14 days; four 
to six ports. Minimum fares: 
$130 to $260. Also (Yarmouth) 
—Three-day cruises to Hava- 
na. From $55. 

Furness Line (Ocean Mon- 
arch)—From Florida Dec. 24; 
Jan. 9 and 23; Feb. 6 and 27. 
Ten to 20 days; four to 11 
ports. Minimum fares: $280 to 
$550. 


Grace Line (five ships in- 
cluding new Santa Rosa and 
Santa Paula)—From New 
York, one or two cruises every 
Friday. Twelve to 18 days; five 
to seven ports. Minimum fares: 
$490 to $545. 

Greek Line (Olympia)— 
From New York Dec. 12 and 
23; Jan. 6. Ten or 13 days. 
Minimum fares: $225 or $325. 
Also (Arkadia) Jan, 20; Feb. 
6 and 25; March 9. Eight to 17 
days; two to eight ports. Mini- 
mum fares: $165 to $375. 

Holland - America (Nieuw 
Amsterdam, Statendam, Maas- 
dam)—Thirteen cruises from 
New York Dec, 8, 19, 20; Jan. 
5, 7,17; Feb. 2, 9, 20, 25; March 
10, 14. Eight to 16 days; two to 
eight ports. Minimum fares: 
$215 to $495. 

Home Lines (Homeric, Italia, 
Hanseatic)—From New York, 
16 cruises from Dec. 20 to April 
6. Ten to 21 days; three to 10 
ports. Minimum fares: $265 to 
$615. 


Incres Nassau (Nassau)- 
From New York sailing to Ba- 
hamas and West Indies. Nine 
to 11 days. Minimum fares: 
$225 to $275. 


North German Lloyd (Ber- 
lin)—From New York Feb. 14; 
1¢ days; five ports. From $395. 

Norwegian America (Oslo- 
fjord)—From New York Dec. 
23, Jan. 14, Apri] 17. Thirteen 
to 26 days; five to 15 ports. 
Minimum fares: $285 to $600. 

Panama Line (Cristobal, An- 
com)—From New York series 
of 14-day cruises to Haiti and 
Panama, From $342. 

Swedish American (Grips- 
holm)—From New York Dec. 
20; Jan. 7. Sixteen days, six 
ports. Minimum fares: $465 or 
$450. 


Freighter to 
Caribbean 


Alcoa Line—Frequent serv- 
ice from New York, New Or- 
leans and Mobile. Twelve to 65 
passengers; approx. 16 days; 
six to eight ports. From $545. 

Saguenay Shipping—Weckly 
from Montreal or Halifax; ap- 
proximately 26 days; five or 
more ports. From $400. 


Bermuda and 


Nassau 


Furness ‘Line (Queen of Ber- 
muda and Ocean Monarch)— 
Frequent sailings to Bermuda 
from New York. Five to seven 
days. Minimum fares: $139 to 
$167. Also eight days to Ber- 
muda and Nassau. From $200. 

Incres Nassau (Nassau)— 
Frequent sailings from New 
York to Nassau; seven days. 
From $170. Also, May 22, Nas- 
sau and Bermuda; 10 days. 
Frém $250. 

P. & O. Steamship (Florida) 
—Frequent sailings from Mi- 
ami to Nassau; three days. 
From $54. 


South America 


Argentine State (Rio de la 
Plata, Rio Jachal, Rio Tunu- 
yan)—Frequent sailings from 
New York for east coast of 
South America. Forty-three 
days; eight ports. From $1,080. 

Grace Line—Freighter serv- 
ice (52 passengers) from New 
-ork and west coast of U.S. to 
west coast of South America. 


F vary. 

ieee = Weicecaail ( Brasil 
and Argentina—both new 
ships)—From New York, 
series of cruises to east coast 
of South America with stops im 


. 


the West Indies. Approximate- 
ly 31. days; seven ports. Mini- 
mum fares: $1,110 off season, 
$1,350 Jan. 16 to Feb. 20. 


Mediterranean 


American Export (Independ- 
ence)—From New York Dec. 
30 and Jan. 26; 25 and 23 days; 
nine and seven port-:.’ From 
$555. Also regularly through- 
out the year, combination 
freighter-passenger (all first 
class); 127 passengers; 45 days; 
approximately nine _ ports 
From $1,070. 


Bergen Line (Meteor)—Two 
cruises—from Harwich Sept. 8 
and from Venice Sept. 30. Each 
26 days; six ports. From $345. 

Clipper Line (Stella Polaris) 
—From Boulogne Sept. 4 or 
Southampton Sept. 5 terminat- 
ing Monte Carlo (23 days) op 
Southampton (31 days); 11 or 
13 ports. From $500 or $550. 

Cunard (Britannic) — From 
New York Jan. 23 terminating 
Southampton; east and west 
Mediterranean; 66 days; 22 
ports. From $1,275 including 
westbound fare. 


Greek Line (Olympia)— 
From New York Jan. 17; 52 
days; 19 ports including Greek 
Islands and Black Sea. From 
$995. 


Italian Line (Augustus, Vul- 
cania, Saturnia, Giulio Cesare) 
—From New York Jan. 22; 
Feb. 4 and 21; March 12. 
Thirty-one to 34 days; approx. 
11 ports. From $595. 

Norwegian America (Oslo- 
fjord)—From New York Feb. 
12. West Africa and Mediter- 
ranean. Sixty days; 24- ports. 
From $1,350. 

Swedish Amecican (Stock- 
holm)—From New York Sept. 
25; 35 days; 16 ports. Fares to 
be announced. 


Europe — Spring 
and Summer 


Bergen Line (Meteor) — 
From Harwich or Bergen for 
Northern Europe. May 30; 
June 21; July 2, 12 and 21; 
Aug. 4, 9. fight to 20 days. 
Minimum fares $195 to $370. 

Clipper Line (Stella Polaris) 
—From New Orleans May 20 
terminating at Boulogne. 
Twenty-four days; five ports. 
From $475. Also three cruises 
from Harwich, June 17, July 2 
and 17. Fifteen days; 12 ports. 
From $360. Also from Boulogne 
and Harwich two cruises. to 
Scandinavia Aug. 1 and 17; 16 
days; 10 ports. From $350 

Norwegian America (Oslo- 
fjord, Bergensfjcrd) — From 
New York series of cruise-like 
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spring voyages to northern 
Europe terminating abroad or 
in New York, Rates vary. 
(Bergensfjord) — From New 
York June 26. to North Cape 
and Baltic. Forty-one days; 19 
ports; nine countries. Fares to 
be announced. 

Swedish American (Grips- 
holm, Stockholm)—From New 
York June 30 and Aug: 26. 
‘Forty-four and 29 days; 26 
and 11 ports. Minimum fares 
approximately $1,350 and $700. 


Pacific 

Matson Lines (Mariposa, 
Monterey) — From San Fran- 
cisco, series of 42-day cruises 
to South Pacific. Eight ports. 
From $1,035. Also (Lurline)— 
From San Francisco Dec. 22, 
Jan. 22 to Mexico. Twelve 
days. From $290. 

Orient & Pacifie (Chusan). 
From Vancouver May 29 to 
Hawaii with stops in San Fran- 
cisco, Fifteen days. From $294. 
Also cruise-like voyages to the 
South Pacific. Fares vary. 

Swedish American (Kungs- 
holm)—From New York ia 
Panama Canal Jan. 10; 98 days; 
north and’ south Pacific, 22 
ports. From $3,100. 


South Atlantic 
& Africa 


Farrell Lines — Cruise - like 
voyages approximately once a 
month, New York to South 
Africa, Sixty-three lays (29 
days inland tour). Prices vary. 

Swedish American (Grips- 
holm)—From New York Jan. 
26, around Africa returning 
via Suez and the Mediterran- 
ean. Seventy-two days, 20 
ports. From $2,250. 


North America— 
Spring, Summer 


and Fall 


Canada Steamship — Mid- 
June to mid-September. From 
Montreal and Quebec, cruises 
on St. Lawrence and Saguenay 
rivers. Five -to eight days. 
Stops at luxury hotels. Min- 
imum fares approximately 
$140 to $200. 

CNR and CPR— Summer 
cruises on Pacific coast, Van- 
couver to Alaska. Approxi- 
mately nine days. Minimum 
fare: $245 for two. Also, CNR 
offers three-day train-ship hol- 
idays to Detroit and Cleveland 
featuring a cruise on Lake 
Erie, From $43 from Toronto. 
CNR in co-operation with 
Home Lines—nine-day cruises 
to St. Pierre and Miquelon. 
From $295 from Toronto. 
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; LAround? the Weel 


SUMMER 1959 
60 days (by air) $2900 
Conducted by Mr. H. H. Norris 


WINTER 1960 


De Luxe Cruise-Tour 
Approximately 90 days $5200 
Conducted by Mr. C. B. Ogden 


YOUR TRAVEL AGENT OR WRITE 


UNIVERSITY TRAVEL ASTC 


Cius iro. 


President: G. H. LUCAS 


57 Bloor St., W., Toronto, WAlnut 4-9291 


C'ARIBBE AN 
CRUISES 


Now is the time to make reservations on one of 
the many winter cruises offered this season. 
Don't wait until the first snow fall and be dis- 
appointed to find that all space has been sold. 
‘Phone or write for descriptive folders. 


Here's a typical example of ports of call.and the cost: 
“EMPRESS OF ENGLAND’’—Newes! of the Conodian 
Pacific Fleet leaves Jan. 30th to St. Thomas, Fort-de- 
France, Bridgetown, La Guaira, Willemstad, Cristobal, 
Kingston, Port-au-Prince, Havana. From $475 


AIR—BUS—RAIL—STEAMSH}P. TICKETS 


Office Hours: 9—5 Monday to Friday 
Saturdays 9.30 to 1 p.m. 


UNIVERSITY TOURS LTD. 


(Kenneth B. Conn, President) 


College St. WAlnut 41-1491 


ain ig inn 


on a ship as new as 


Sevan donk nee ten wees 


New Year’s in the tropics 


RIO—January average temperature 78°; only five business days away on the new S.S. BRASIL or S.S. ARGENTINA. 


O REALLY SOUTH this year. See the New Year in 
G on a summer night on the underside of the world 


—in South America. 


Cruise on a ship that’s a playground in the sun, 
open to the moon and stars as only a ship born and 
bred to the tropics dares to be, one that sails waters 
sailors call the smoothest, sunniest in the world. 

Bring back bargains from seven romantic ports— 
topazes, aquamarines, leather, silver, linens; a nutria 
coat for one-third the price at home. And bring back 
a sun-tanned, thoroughly rested self, feeling a good 


ten years younger! 


Both ships are air-conditioned throughout; all first 
class, all outside staterooms; two outdoor pools, spa- 


cious decks for sports and sunning; special stabilizer 
fins that virtually eliminate roll. 

31-day cruise fares start at $1,110—$1,350 for 3 
n-season sailings. Liberal eredit terms let you pay 
out of income. See your Travel Agent soon. 
S. S. BRASIL Nov. 21, Dec. 26, Jan, 30. Mar. 6. 


S. 8S. ARGENTINA Maiden Voyage Dec. 12; Later sail- 
ings Jan. 16, Feb. 20, Mar. 27. 


NEW YORK © BARBADOS » RIO DE JANEIRO ¢ SANTOS (SAO PAULO) 
MONTEVIDEO « BUENOS AIRES « BAHIA * TRINIDAD 


MOORE: ORMACK 


MA 
P. A. Curry, 510 Hasti 
Royal Bank Building Street, West Vaaaeurim, 
British Columbia 











For your next trip, 


CHOOSE 
FRANCE and 
EUROPE 


e « « and for solid comfort 
end viewing _—ibeautiful 
scenery. 


CHOOSE the 
TRAIN 














The train is the easiest way 

to ‘get there’... anywhere 

in France and Europe. 
“The railway is the right 


way” : 


Tickets may be purchased 
before you leave through 
your Travel Agent or at our 
office. 





FRENCH 
NATIONAL 
RAILROADS 
1231 St. Catherine St. West 

Montreal 


Tel,: AVenue 8-8255 


depends what you 


has its attractions. 











see and do. But every season 


More and more C 
are avoiding the peak tourist 
months of July and August. 





summer when the important 
international trade fairs are 
held. 


Winter is the “social” sea- 
son in the big capitals, This 
is the time for the best selec- 
tion of theatre, opera, ballet 


want to 


anadians 


And many of the “sum- : : 
mart shienile a haine 41 in Londor, Brussels, Paris 
s ng ex- : 
cists tof heathen a and for Italy’s famous La 
spring an 
eae areas S a yo ee ____4 Seala opeta. 
‘ In winter, while there is 


fastest... 





Toul bigger fuel reserves for 
effortless non-stop flights 
across the Atlantic and back. 


AIR FRANCE 


The world’s largest airline 


See your trevel agent, railway ogent, or your nearest AIR FRANCE office, 


1020 St. Catherine St. W., Montreal—UN, 1-9001 


Beard of Trade Bidg., 11 Adelaide $1. W., Toronto—EM. 4-0101 
Burrard Bidg., 1018 W. Georgie St., Vancouver—MU. 1-4151 


oe _~—_—__—_——— — — 
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1959 — PROVENCE-COTE D'AZUR 
“THE MIREILLE YEAR" 


A colourful year of artistic events in 
Provence on the occasion of the centen- 
nary of FREDERIC MISTRAL. 


e 
Marseilles, Arles, Avignon, Aijx-en- 
Provence, Nimes, Cannes, Nice, Saintes- 
Maries de la Mer, etc. 


Frore January to December .. . 










































































- Wherever you go in Europe, 
Provence-Céte d'Azur is on your 
way, offering the best hours of 
your life. 








































































































For information, write to the 
FRENCH GOVERNMENT TOURIST OFFICE 
1170 Drummond St., Montreal, Que. 
Telephone: UN. 6-5016 
















If you love life, you'll bias FRANCE 


un 


excellent skiing in Norway, 
Switzerland, Austria, France, 
northern Italy and Germany, 
| the Mediterranean offers sun- 
shine and spring weather. 


Holland is most beautiful 
during tulip time, while col- 
orful ‘‘ferias’ take place in 
Spain and Portugal before 
Lent or after Easter. The sea- 
son for bullfights in Iberia is 
April to mid-October. 


In May and June, Scan- 
| dinavia offers its Spring Fes- 
tival of music, and dance, 
while in September this nor- 
|} thern quartet puts its best 
designs of glass, textiles, fur- 
niture, etc., on display, . 

In autumn, when Europe 
offers excellent hunting for 
the sportsman, there are col- 
orful harvest and wine festi- 





vals. . 
In summer there are hun- 
dreds of excellent music, 


saneniete 


N53 
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You can travel in luxury 
through Western Europe by 
train, plane, bus or boat. And 
it will cost you very little. 
There are some special bar- 
gains for dollar-bearing. visi- 
tors. 


Through co-operation of 
the various countries, ticket- 
ing. has been simplified to 
make transportation all over 
the Continent as easy to plan 
as traveling from city ta city. 

In recent years train serv- 
ice has improved dramatical- 
ly. Fast diesel equipment is 
being introduced, while more 
sleeping cars, attractive res- 
taurant cars ahd lounge 
coaches are being added. 


In the U. K, you can pass 
the time in front of a TV set. 
And here the motor tojirist 
may cut out long tiresome 
hours of driving by taking his 
car “abroad” and traveling 
by train to the area he wants 
to explore. 


All this is offered at budget 
prices. Practically every 
country offers some fare re- 
ductions — sometimes up to 
50%. There are special rates 
for farnilies traveling togeth- 
er, or discounts on round-trip 
travel over a specified num- 
ber of miles. 

For rail travel in the U. K. 
and Ireland you may buy 
“thrift coupons” which for 
$31 first class or $21 tourist, 
entitle the holder to up to 
1,000 miles of rail travel. 
These special tickets are only 
available in North America. 

A dramatic money saver 
and easy ticketing arrange- 
ment is the recently announc- 
ed Eurailpass — a co-opera- 
tive effort by 13 continental 
countries. 

To go into effect Jan. 1 the 
new scheme offers unlimited 
travel over a two-month 
period in the 13 lands for 
only $125. Sleeping car ac- 
commodation and meals are 
extra. 

To get a Eurailpass you 
must be a resident of North 
America. It is good for travel 
in Austria, Belgium, Den- 









| Western Europe | 


Travel Made Easy 


(Pan American World Airways) 


BAVARIA, with its lovely lakes and peaks, is one of the most popular German tourist 
areas. Above, Lake Koenigssee and ancient St. Bartholomew's Chapel. 


Europe 


Winter: Social Season 


When to go to Europe? It 


drama and dance festivals all 
over Europe. 

A few of the leading ones: 
@ In U. K.: Edinburgh Fes- 
tival (Aug. 23 to Sept. 12); 
Glyndebourne Opera Festival 
(late May to the end of 
July); Pitlochry (Scotland) 
Drama Festival (April to Oc- 
tober); Shakespeare Festival 
at Stratford-upon-Avon (Ap- 
ril to November); Interna- 
tional Musical Eisteddfod at 
Llangollen, Wales (July 5 to 
12). 

@ Austria’s wonderful Vien- 
na Festival of opera and 
music in June is followed b} 
the famous Salzburg Festival 
which starts the end of July 
and continues through most 
of August. 

@ Germany has dozens of 
music festivals all summer. 
One of the most popular is 
the Wagner Festival at Bay- 
reuth during July and Aug- 
ust. 

@ Many of Italy’s opera com- 
panies, perform on outdoor 
stages throughout the sum- 
mer. 

@ In Ireland, An Tostal fes- 
tival of music drama, dance 
will be held all summer long 
next year, while the Wexford 
International Festival of thé 
arts will be held from Oct. 22 
to Nov, 2. 


HUOUENEVONONEE DN NEA TAUEANOAANEnOONOnT IGA 


dete 


mark, France, West Ger- 
many, Italy, Luxembourg, 
Netherlands, Norway, Portu- 
gal, Spain, Sweden and 
Switzerland. 

Bus touring has become 
extremely popular. Europa- 


bus, a vast network of motor- 
coach service sponsored by 
European railways, covers 


more than 40,000 miles in 
Western Europe from the 
North Cape to Sicily and 


from Lisbon to Vienna. 

Coaches are as modern and 
luxurious as any in the world 
—observation domes, bars 
and toilets are features of 
many. 

With all this and an 
English-speaking hostess to 
smooth out problems en 
route, the fare is roughly 
equivalent to second class rail 
travel. 

Europabus offers a very 
large number of special pack- 
age tours including the most 
scenic and historic areas of 
Europe. 

A typical 14-day, seven- 
country tour costs $173—in- 
cluding transportation, hotel 
room (twin beds but no 
bath), three meals, tips and 
taxes. There is a smal] addi- 
tional charge for single room 
and for private bath. 

For fast travel in Europe, 
airjines are offering more 
frequent services, more ex- 
tensive networks, and more 
package tours. You can now 
fly from Paris to- Moscow as 
well as from Scandinavian 
centres. A new airline in- 
augurated last summer is Air 
Austria, 

Airports, many of them 
postwar, are being expanded 
and modernized. England's 
new Gatwick Airport—to be 
completed for the 1959 sea- 
son—is said to be the only 
airport in the world where a 
major traffic road (London- 
Brighton), main line railway 
and air terminal combine. 
Relieving the traffic at Lon- 
don airport, it will handle all 
traffic to and from the Conti- 
nent. 

Helicopters are being used 





The travel industry is be-* 
ing rocked by credit, cards. 

There is nothing new about 
“charge it” ‘schemes for tra- 
vel. Oil companies have off- 
ered free credit cards to 
motor travelers for many 
years. 


An international air travel 
card, issued to individuals or 
companies for an initial re- 
fundable deposit of $425, is 
honored by major airlines all 
over the world, Hotel chains 
and other organizations offer 
credit privileges. 

But with the emergence of 
American Express (huge tra- 


more and more to whisk pas- 
sengers from airports to the 
downtown areas of major 
cities. 

Seeing Europe from the 
water is becoming increas- 
ingly popular. A variety of 
inexpensive cruises are of- 
fered on dozens of Europe’s 
inland waterways which pro- 
vide some of the most scenic, 
historic routes. 

Scandinavia offers some of 
the favorites — the fjords of 
western Norway, Sweden's 
Gota Canal connecting the 
North Sea and the Baltic, the 
Finnish Lakes. A _ six-day, 
all-inclusive fjord tour costs 
about $125. Three days on 
the Gota Canal: $50. 

A day’s cruise along Ger- 
many’s historic Rhine from 
Cologne to Mayence costs 
about $6. Well worth sam- 
pling too are the Moselle 
River trips between Koblenz 
and Cochem and excursions 
on such Bavarian lakes 
as Starnberg, Ammersee, 
Chiemsee and Koenigsee. 

Tulip time is an ideal time 
to cruise along Hollands’ vast 
network of canals. 

You can take a motorboat 
tour lasting from one hour to 
all day. Or you can hire a 
cabin cruiser (with or with- 
out crew) and take a leisure- 
ly voyage through Friesland 
and other picturesque yacht- 
ing centres. 

A 34-ft. cruiser accommo- 
dating six, may be hired for 
about $110 per week. 

English river and canal 
cruises have become ex- 
tremely popular in recent 
years. Some tours offer com- 

fortable sleeping accommo- 
dation aboard a cruiser or 
converted barge. 

Others stop at hotels along 


the way. A week’s holiday 
costs from $35 to $50 per 
person. 

oS: 


Credit Card Issue 
Agents Waiting 


vel agent - travelers’ cheque 
organization with 400 offices 
around the world) to the field 
and expansion of Diners’ 
Club credit facilities, the fight 
is on. 

Diners’ Club offers mem- 
bership for $5 a year and the 
opportunity of signing for 
hotel and restaurant bills, 
auto rentals transportation 


Travel Tip 


Before leaving Canada, 
obtain certified customs 
receipts for jewelry, cam- 


eras, furs, typewriters, etc. 
you are taking out of the 
country. Otherwise you 
may have to pay duty on 
these when you return. 





and a host of other travel 
conveniences in many lands. 


Recently it pushed its 
membership away up when 
Sheraton hotels (which have 
their own cards) agreed to 
honor Diners’ Club cards. 

American Express, whose 
card offering similar credit 
facilities went into effect Oct. 
1, has taken over the Univer- 
sal Travelcard of the Amer- 
ican Hotel Association, and 
the Gourmet Guest Club. 

Both giants are trying to 
woo travel agents promising 
more business and other ad- 
vantages in return, for cer- 
tain discounts, or fees. 

——- 


FRENCH CUISINE 


Liberté e Dec. 27 
Liberté « Jan. 14 
Liberté « Mar. 
Liberté 





See your authorized French Line travel agent. 


French Line 6 Adelaide St., f., Toronto, Ont. + EMpire 4-2278 








vised 


Liberté 


Liberté 


ee. 


Flandre . . 


November 22, 1958 


You'll want to linger longer in the haunt- 
ingly beautiful countryside . . 
and more fascinating mementos of ancient 
history . . . savor yet another region’s de- 
lectable food and wine... 
inspiration from the rich treasures of art, 


THE FINANCIAL POST 


Plan to-stay longer in 


Germany 


Your pleasure-laden days in Germany will 
never seem long enough. There is so much 
to see, so much to do, so much warm-hearted 
and gay hospitality to enjoy. 


architecture, music. 


Set aside a few more days or weeks for 
your trip to Germany—it will be the greatest 
travel experience you've ever had. 


Your travel agent will help you arrange 
the trip. For illustrated booklets write to: 


NEW YORK 





its members t 
frain from entering any cred- 
it card arrangement” 


Apr. 
Apr. 


Airlines too, 





9 
18 


- + Apr. 25 


are generally 





FRENCH DECOR 


Flandra .. 


Liberté 


German Tourist Information Office 
1176 Sherbrooke West, Montreal, 
CHICAGO 


But ASTA (American As- 
sociation of Travel Agents to 
which leading Canadian 
travel agents belong) has ad- 


o “re- 


now. 


FRE 


Moy 7 
+ + May 13 


Flandre . . May 25 


Liberté 


- + May 29 



























. discover more 


get renewed 










P.Q. 
e SAN FRANCISCO 


opposed, preferring to stick 
to their own credit cards. 

There is confusion in the 
industry now. But whatever 
the outcome of the present 
fight, there will be increased 
credit facilities for travelers 
who want it. 


NCH JOIE DE VIVRE 


REACH EUROPE RELAXED. bp 


sails on December 9 


Flandre . . Mar. 31 


« « dune 17 
Flandre . « June 20 
Liberté .. July 3 
Flandre . july 8 


Thrift-season rates from Gept. 1 through April 14, 1959 
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“The ideal spot 
for the discriminating 
beachcomber . . .” 


is 
Joan & Peter Morgan's 


HOTEL | 
ST. LAWRENCE 


directly on the Caribbean Sea 


BARBABOS 


BRITISH WEST INDIES noted for its 


A typical tropical island 
with great fields of sugar 
cane, palm tree groves and 
brilliant blossoms, its scenery 
is also reminiscent of the 


Mother Country. 


In the south there are Eng- 
lish-like rolling hills. The 
north with its lonely hills and 


SUN SAND SEA 


Built on a rock of 
the Atlantic Coast 
in the sunny island of Barbados 
beautiful beach protected 
by @ Caribbean coral reef 
shaded with tropical 
coconut palms 
fanned by the tropical trade winds 
half hour drive 
to the capital Bridgetown 
rich and healthy food 
American Plan. 


THE CRANE 


Pel an Sen 


Sea Fishing: Yachting: Tennis: Golf. Glorious midnight Moonlight Sea-bathing 
right from the Hotel Pier where the water is warm. This is an attraction not 
found in many other parts of the world. 

Step from your bedroom right into the sea. The Coral Reefs form a very nice 
natural and safe bathing-pool. Sunbathing on the beach, or on the Hotel's 
private pier, is only one of the delights of the guests. 


ened) 


BARBADOS 
OCEAN VIEW HOTEL 


e On the Sea with our 
own Bathing Beach 


@ Noted for Excellent 
Food and Service 


e Hot Water and Tele- 


phones in all rooms 


H. V. "MARSON 
Managing Director 


NORMAN MITCHELL 
Manoger 


DIRECTLY ON 

THE OCEAN 

BARBADOS 
B.W.I. 


For reservations and information: 
UTELL INTERNATIONAL, 
Phone EM 6-3313 


133 RICHMOND ST. WEST, TORONTO 





ANNOUNCING 


THE OPENING OF 
HOWARD Jonnsons 





NAS SATS 
BHA CE 
LoDGE 


NASSAU, 


JANUARY 8, 1959 


For reservations and information, 
contact your local travel agent or: 


WILLIAM P. WOLFE ORGANIZATION 


REPRESENTATIVES 


Toronto Office: 12 Richmond Street, East 
Telephone: EMpire 3-2619 


BAHAMAS 


He helped 
shrink the earth 


Since January Captain Lyle Richardson 
has been taking part in regular airline 
flights that cross the U.S. and com- 
letely circle the earth. The fact that 
pilots do this is evidence of the 
superior airmanship that distinguishes 
the oldest airline in the ee 
world. Qantas airmanship, coupled with 
really superb in-flight amenities, makes 
Qantas the most thoroughly enjoyable 
way you can fly east or west aroun 
world. And Qantas offers the fastest, 
most f t service to Australia, fre- 
quent flights to Europe. Ask your travel 
agent about Qantas! 


TEES 
AUSTRALIA'S ROUND-THE-WORLD AIRLINE 


@ek QANTAS in New York, Sen Francisco, Los Angeles. Hone- 
testy, Vancouver, B.C., or BOAC, geners! sales agent for Qantas, 
Cricage, Washington, Boston, Detroit, Miami, 


Barbados 


Tropical Jewel 


One of the Caribbean’s 
| most; popular holiday islands, 
| very+British Barbados, is 
| magnificent 
scenery, ideal climate and in- 
formal atmosphere. 
| 

| 


spectacular coastline is aptly 
called Scotland. 


Climate is near perfect. 
Varying little from season to 
season, average temperature 
in winter is 77 deg., in sum- 
mer 80 deg. 

There is every type of ac- 
commodation—luxury. hotels, 
residential clubs and attrace 
tive guest houses. With tour- 
ism snowballing here, many 
hotels are expanding and 
adding facilities such as 
swimming pools. 

Winter rates range from 
about $8 to $20 per person 
with meals. At large hotels 
this includes tennis, water 
skiing, barbecue suppers, 
dancing and evening enter- 
tainment. 


From November to March 
the island stages a lively 
round of social, sporting and 
cultural events known as the 
Barbados Festival, There will 
be horse racing, military 
tatoos, steel band and sym- 
phony concerts, masked balls 
and carnival parades. 


There are excellent facili- 
ties for the favorite holiday 
sports, 

A boat for deep-sea fishing 
costs $35 per day for a party. 
The fee includes bait, tackle 
and guide. 

For sailing in Barbados’ 
protected bays, a 30-ft. craft 
costs $20 per day, or $12 for 
half a day. 

There is golf at Rockley 
Golf and Country Club, 
Bridgetown. Visitors’ green 
fees: $1.50 a day or $7 a 
week. 

Just 21 miles long and 14 
miles wide, Barbados is ideal 
fot motor touring. And there 
is hardly any route that does 
not include a lovely beach 
where you can pause for a re- 
freshing swim and a picnic 
lunch. 

Cars may be hired for $25 
to $36 per week plus gasoline. 
A chauffeur’s salary is $10 
per week. 

Starting point for any tour 
of Barbados is Bridgetown, 
the capital. Most outstanding 


PERFECT IN 
NOVEMBER 5 


Informal club atmosphere. Beau- 
tiful private pool & patio, nearby 
Beach Club. Air-conditioned rooms 
& suites. 


Write for colour brochure B 


PILOT HOUSE CLU 


P.0. Box 1216, Nassau, Bahamas 
See Your Travel Agent or N.Y. Off. 
40 W. 55th St, M.Y.19, JU 83070 - 


> 


ENJOY THE LIFE 
YOU LOVE 


at this famous Caribbean 
resort. Three private ocean 
beaches, luxurious accom- 
modations, incomparable 
service and cuisine. 
2 
Special Rates Until Jan. 25 
Christmas and New Year 
at Balmoral are Wonderful 


VIALE 
oe 


See Your Travel A or L. P. Bri Rep., 
32 Nassau St., prineston, N.J. Walnut 4-5084, 


i 
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A BRITISH ISLAND with French atmosphere, St. Lucia is an ideal spot for an eco- 
nomical and “different” Caribbean holiday. 


sight here is St. Michael’s 
Cathedral, rebuilt of coral 
rock in 1780 after a hurricane 
destroyed the original build- 
ing. 

The city’s waterfront is 
colorful with its harbor po- 
licemen dressed like British 


tars of Nelson’s day and its 
“mauby” women selling hot, 
spiced tea from containers on 
their heads. 

Other spots to visit are pic- 
turesque Bathsheba on the 
Cornish-Riviera-like Atlantic 
coast and nearby Tent Bay — 
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In Trinidad and Tobago 
you get two vacations for the 
price of one. These two 
islands, just 20 miles apart 
and governed as one unit, 
could not be more different. 


Trinidad, probably the 
most colorful, cosmopolitan 
island in the West Indies, is 
a melting pot of many differ- 
ent races, And its chief city, 
Port of Spain, is the capital 
of one of the newest and most 
interesting nations in the 
world — Federation of the 
West Indies. 


Rural Tobago, on the other 
hand, offers lovely scenery, 
informality, isolation and 
peace. 


In Port of Spain, where 
you hear the babble of many 
tongues, you see Oriental, 
East Indian, European and 
North American dress and 
architecture. And through 
the busy streets wander Ne- 
groes chanting their saucy 
calypso tunes. 


The gourmet may sample 
a variety of exotic national 
dishes—C hineése, Indian, 
French, Spanish, or North 
American. 


And there is equally varied 
shopping fare. Department 
stores carry perfumes, wool- 
ens, china, silver, and crystal 
from Europe. Fascinating 
Oriental bazaars feature in- 
expensive novelties made of 
sandalwood, ivory, teak, 
brass as well as silver filigree 
jewelry made by East Indi- 
ans who comprise one third 
of the island’s population. 


Night life is gay, Native 
floor shows and calypso en- 
tertainment are offered at 
hotels, restaurants and night 
clubs all year long. 


Gayest time in Port of 
Spain is Carnival time—next 
year to be Feb. 9-10. During 
this famous pre-Lenten fes- 
tival, there is street dancing | 
(in which visitors take part), | 
parades, performances by | 
massed steel bands and mas- 
querades. 


Away from the capital 
there are other interesting 
sights and breathtaking scen- 
ery, Inland, the mountains 
rise to a height of 3,000 ft. 
and along the shores stretch 
magnificent beaches—one of | 
the most famous is at Marcas 
Bay. Sightseeing highlights | 
include Pitch Lake—which | 
provides most of the world’s 
supply of asphalt; Couva, site 
of the largest sugar factory in 
the British Commonwealth 
and Empire; San Fernando, 
home of a large proportion of | 
the island’s East Indians. 


Tobago has few “big city” | 
amusements. A handful of | 
rustic villages connected by 
secondary roads and cart 
trails dot the island. But neal 
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Two Vacations 


_For Price of One 


UAL ELLA LENNART 


is the place for outdoor life 
at its best. 


There are miles of wilder- 
ness to explore and deserted 
leaches to claim for yourself. 
Here is the ideal place for 
surf bathing, snorkeling, 
spear fishing as well as sail- 
ing and deep-sea fishing. 


Nature lovers should visit 
the Bird of Paradise sanctu- 
ary. The only other place this 
lovely bird is found is British 
Guiana, 


Accommodation on both 
islands is reasonable. In Trin- 
idad, especially Port of Spain, 
most hotels offer Continental 
Plan (breakfast only) since 
visitors usually prefer to 
sample the city’s famous 
restaurants. Daily rates for a 
double room with bath range 
from about $10 to $36. 

In Tobago, most hotels offer 
American Plan accommoda- 
tion. A double room with 
bath costs from $15 to $36, 

With tourism increasing, 
both islands are currently 
improving and expanding 
hotel facilities, Construction 
of the fabulous new Trinidad 
Hilton, in Port of Spain, is 
expected to start soon. 


Plane fare from Toronto to 
Port of Spain and return is 
$325 tourist or $418 first 
class, TCA offers direct serv- 
ice from Canada. BOAC, Pan 
American and KLM fly from 
New York. 
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NASSAU, BAHAMAS 


OPENING DECEMBER 15- 


for those who appreciate 
sumptuous living in the 
perfect tropic setting. 


Reservations by application only 
TIMOTHY M. HALL, Manager 
P.O. BOX 1236 -J 
NASSAU, BAHAMAS 
TEL: NASSAU S411 
(Via Miami Overseas Operator) 
Cable Address: CORALCLUS 
US. Airmail Postage + 10c per 4 ot. 


. 
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BARBADOS 
AQUATIC CLUB 


On the water with pier and 
excellent bathing beech 


P.O. BOX 40, BARBADOS 8.W.I. 


BARBADOS, B.W.I. 


THE 


ISLAND 
' INN 
is different 


Next to the Royal Barbados 

Yacht Club and Aquatic Club. 

Perfect bathing. Comfortable 

Beds. Expert English and West 

= . Indian Cuisine. 1 mile from 

oe : town. Private baths with hot 
and cold weter. 


VACATION in Style 


This hotel overlooks the 
Caribbean Sea and is de- 
signed for gracious living; 
The Windsor is situated a 
stone’s throw from the sea, 
and the wonderful sunset 
to be.seen from the bal- 
cony is always the object 
of photo-hunters. Near the 
golf course, near the night 
clubs, near the capital 
Bridgetown for shopping; 
The Windsor in Barbados 
offers you what you want 
—Vacation in Style. 


THE WINDSOR 


(British West Indian Airlines) 


Write to ALAN MARTYR Proprietor 
Cables: “Alansinn” BARBADOS 


home of the famous flying 
fish fleet. Sam Lord’s Castle 
(now a residential club) with 
its medieval battlements is a 
well-known landmark. 


At Chalky Mount, a small 
eastern village, you can 
watch lovely pottery being 
made. Cherry Tree Hill and 
Hackleton’s Cliff offer mag- 
nificent views of the Scotland 
district. 

Barbados shops are well 
stocked with luxury British 
imports as well as attractive 
native handicrafts. Starting 
in December, many items will 
be offered at duty-free prices. 


Your plane ticket to Bar- 
bados will cost $402 first class 
or $306 tourist from Toronto- 
Montreal. TCA flies from 
Montreal while Pan Ameri- 
can and BOAC-BWIA have 
services from New York. 

There is also a_ restful 
freighter ship service. Sague- 
nay Shipping offers sailings 
from Eastern Canada. Typi- 
cal one-way fare for two ina 
cabin is $285. Alcoa Steam- 
ship Co. and Moore-McCor- 
mack sail from U. S. ports. 
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Barbados... 


Sparkling jewel of the Caribbean, tempered the year round 
by the soft cooling trade winds, offers you, besides the 
social activities of the MARINE HOTEL fine beaches of 
gleaming white coral sand, sailing, fishing, tennis, golfing, 
polo, race meets and sightseeings, or, if you prefer, just 
the quiet atmosphere of the verandas, terraces and gardens 
of the MARINE. 


The MARINE is situated near the sea, combines modern 
comfort with old world hospitality. The MARINE offers 
you comfortable bedrooms with bath and shower, spacious 
lounges, large and beautiful gardens in which to relax, and 
a matchless cuisine. The ballroom is the scene of many gay 
dances during the season and two well-stocked bars specialise 
in the rum cocktafls for which Barbados is renowned. 





THE MARINE HOTEL 


BARBADOS/WI 


ARBADOS 


OFFERS YOU 


MERICAN PLAN ACCOM- 
MODATION FROM $6 
CANADIAN PER DAY 


EALLY WONDERFUL 
CLIMATE—IT’S always WARM 


EAUTIFUL WHITE 
SANDY BEACHES 


ND EXCELLENT 
SHOPPING VALUES 


ELIGHTFUL RELAXATION 


NLY 11 HOURS BY AIR 
FROM MONTREAL-TORONTO 


AILING, FISHING 
WIMMING, GOLF 


CONSULT 
YOUR 
TRAVEL 
AGENT 
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Florida ; 
‘Little Canada’ & 


If you haven’t been to 
Florida, it’s time you went. 

There is great variety of 
holiday fare and accommoda- 
tion to suit every budget. 

Sunshine is Florida’s most 
important asset. And al- 
though last winter was wet 
and cold, the law of aver- 
ages — and weather experts 
— indicate this is not likely 
to happen again for many 
years. 

Faster planes, new ac- 
commodation, more package 
tours are expected to bring 
a record crop of visitors to 
the Sunshine ‘State. 

Canadians are particularly 
fond of Florida. They are 
now so numerous that a spe- 
cial radio program is broad- 
cast daily during the winter 
season to give them news of 
home. 

Florida is geared to pleas- 
ure. Although industry is 
moving in, no obnoxious 
smoke is permitted to waft 
over more than 2,000 miles of 
sun-bleached ocean beaches. 

Florida is expanding al- 
most daily. New hotels, new 
resorts and residential de- 
velopments are appearing all 
along the Atlantic and Gulf 
Coasts. From August 1957 to 
January 1958 hotel room- 
counts rose from 93,893 to 
95,669. 

Biggest building boom has 
been in the Miami and Miami 
Beach areas where several 
large, luxury hotels opened 


last winter. 


FOR A HAPPY 
CAREFREE WINTER 


iv’S THE 


VINOY PARK 


HOTEL 


on Florida’s Gulf 

ing Tampa Bay, 

offers superb cui- 

sine, its own golf course; Par 

Course on unds, 

private beach club. 

all . Am 

Pian. Open Dec. 20, Wire or 
write: 


Sterling H. Bottome, 
Megr.-Dir. 


“T always recommend 


the IVANHOE 

to my friends when they 

visit Miami Beach.” 

pr 5 ; 7 Wm. J. Kelley, 187 Bal Cross Drive, Bal Harbour, Fia. 

“When friends of mine look for a club-like atmosphere and congenial com- 
panions on Miami Beach, I’m primed and ready! ‘The Ivanhoe, of course,” 
1 tell them! Big pool, white sand beach on the Atlantic, plenty of excitement 
and the kind of people they like. Better still, European Plan starts at only 


$5.00* per person, two in a room. And American Plan, including two delicious 
meals, starts at $8.00!* As a matter of fact, | drop over to the Ivanhoe myself, 


now and then, just for fun!” to Dec. 15th. 60 of 204 rooms at this rate 


Phone EM. 8-2693, see your Travel Agent, 
or write for brochure 


m O 
Wanhoe 


oceanfront, 101st street, 
bal harbour, miami beach 


"de PE Do v'e 
@ Right on the ocean, private beach, 


pool, entertainment nightly in the Rum House, 
fully heated, air conditioned, gourmet dining 


Galt Ocean Mile. Hotel 


3234 Galt Ocean Drive, Fort Lauderdale, Fla 
Phone: LOgan 4-8581 « Fred A. Muller, Manager 
or consult your travel agent 


BRAND NEW 100-PAGE (152 COLOR PHOTOS, MAPS) 


Hlrida Vacation Guide 


\\ | PACKED WITH OFFICIAL INFORMATION 
xe The most comprehensive guide 


to Florida vacations ever pub- 
ha 


lished. Covers the 9 vacation 
areas of State region-by-region 
—in text and maps. Tells what 
THK : you can do, see in each. 152 
& ] 
eB os SRRRe estan ay 
State of Florida * Room 7870-D 


illustrations in gorgeous color. 

Discusses appropriate clothing, 
Commission Building, Tallahassee, Florida 
Please send your new full-color 100-page 


f 


7 


_ 


facilities for boats, photography, 
fishing, hunting, golfing, lodg- 
ing and costs. Invaluable help to 


for 
PREE COPY 
‘mail coupon 


TODAY! CW. 60... cnncsgnbeinns Ries vocael 
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FLORIDA... Year ‘Round Land of Good Living 
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But there has been con- 
siderable e x pansion else- 
where. Some areas which 
have. recently increased ac- 
commodation include St. 
Augustine Beach, Fort Wal- 
ton Beach, Panama City and 
Florida Keys. 


Two new hotels and more 
than 1,200 new apartment 
units will open for the winter 
season at Miami Beach this 
year. Nearby Hollywood 
Beach will have three luxury 
establishments, while new 
hotels will open at many other 
Florida resorts including 
Jacksonville, St. Petersburg, 
Fort Lauderdale and Tampa. 

The Heart of Florida, as 
the inland section is often 
called, has countless lakes, 
rivers, _ waterfalls, rolling 
hills and citrus groves. It is 
fast becoming one of the con- 
tinent’s favorite vacation 
areas. . 

Lake Wales, and its neigh- , 
boring towns, is one of the 
most popular inland regions. 

At least 17 major clear- 
water springs are found: in 
Florida. Some of the best 
known are Silver Springs, 
Rainbow Springs and Dun- 
nellon, Wakulla Springs, and 
Weeki Wachee Spring. Take 
a ride in a glass-bottomed 
boat at any of these ($1.25 to 
$2.25) and see a wonderland 
of submarine life. 

There are huge, self-con- 
tained resort hotels, small 
club-like inns, housekeeping 
villas, apartments, motels 
and elaborate motor hotels 
in every part of Florida. 

Rates #t leading hotels 
average abaut $30 to $40 for 
two, withott meals, in the 
winter season — about $15 
to $20 in stimmer, But you 
can find etcellent hotel ac- 
commodation for $24 to $30 
for two with meals even in 
winter. Apartments come as 
low as $50 per week. 


There is much to do in 
Florida, and every resort 
area has its own special 
charm. 

Miami Beach, Miami and 
Hollywood Beach offer the 
most spectacular night life. 

Six Miami Beach hotels are 
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Canadians from east and 
west are flocking to Mexico. 


Here is a land of startling 
contrasts — spectacular mod- 
ern art and architecture, old 
Spanish towns, ruins of an- 
cient Aztec and Mayan 
civilizations, elegant shops, 
gay fiestas, colorful Indian 
markets. 

Climate is pleasant in 
most areas all year long. 
While many of the loveliest 
towns lie well within the 
tropics, their lofty altitude 
relieves, the torrid summer 
heat. The rainy season lasts 
from June to October but 
usually consists of nothing 
more than an _ hour-long 
shower at. the same time 
every day. 

There are wonderful hotels 
in Mexico. In the past few 
years, dozens of new hostel- 
ries have been built. Many 
of them — especially in 
Mexico City and Acapulco — 
are world leaders in luxury 
and startling modern design. 

Rates at leading hotels are 
about $8 to $12 single, with- 
out’ meals. Smaller hotels 
charge about $5 to $7. 

Mexico City boasts a 
galaxy of wonderful restaur- 
ants specializing in many 
types of cuisine — Mexican, 
German, French, Spanish, 
Italian and North American, 

You can trust the food and 
water at most leading hotels 
and restaurants, but; to re- 
main healthy avoid uncooked 
fruit and stick to bottled 
water in out-of-the-way 
places, 

Dinner at a top restaurant 
costs as little as $3 or $4. 

If you are in Mexico Citz - 
between October and March, 
don’t miss a bullfight — they 
are not as gory as you may 
think. During the  sedson, 
these colorful spectacles are 
held on Sunday afternoons. 

Sightseeing in Mexico is 
inexpensive. Taxis in the 
capital are among the cheap- 
est in the world while inter- 
city bus service is excellent 
and very inexpensive. 

In the elegant shops of 
Mexico City and other major 
centres you will find bargains 


: in Taxco silver, pottery, per~" 
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More Canadians 


Head for Mexico 
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Ocean, the Florida Keys are connected to the main- 


land by a broad, smooth causeway. The Keys are famous for fishing. 


pooling their entertainment 
resources this winter and 
offering all-star shows free 
of charge to their guests. 


Yachting on inland rivers 
as well as the open sea is 
popular, especially at Venice- 
like Fort Lauderdale. 

Ardent deep sea fishermen 
usudlly head for Miami, Fort 
Lauderdale, Fort Myers, Sar- 
asota, Boca Grande, Shark 


Travel Tip 


Carry lightweight lug- 
gage. For air travelers this 
is essential. But sailors find 
it saves trouble and in- 
convenience, You may not 
be able to find a porter. 
Brightly colored bags, or 
large labels pasted on for 
quick identification at cus- 
toms is a good idea. 


River, and the Florida Keys. 
But no Florida resort is far 
from excellent fishing. Daily 
cost for deep sea fishing is 
about $70 for a party of five 
and including boat, guide and 
equipment. 

River fishing is also very 
popular. A favorite spot for 
bass is the St. John’s River. 

The golfer is always close 
to a good golf course. Many 
of the larger hotels have their 
own links, and there are 
plenty of public courses 
throughout the state. Green 


SUTTER TERETE 


ONSEN LANNODAAAAAANEUDEMCCEAETALATAUEREUBRONNEETE 


fumes, handblocked prints, 
leather and suede, lacquer, 
tinware, and antiques. 

For your Mexican trip you 
will need a current vaccina- 
tion certificate, valid passport 
and a tourist card obtainable 
for $3 from the Mexican 
Embassy at Ottawa, con- 
sulates or tourist offices in 
Montreal, Toronto or Van- 
couver. 

You can fly direct via CPA 
from Toronto, Montreal (via 
Toronto) or Vancouver, The 
fares: $277 or $198 from To- 
ronto, $311 or $230 from 
Montreal, $331 or $260 from 
Vancouver. 

Montrealers can also fly via 
Eastern Airlines with a 
change of planes at New 
York, or TCA to New York 
for connections with Air 
France. and Aeronaves de 
Mexico. 

American Airlines  con- 
necting with TCA at Chicago 
offers 15 flights per week. 
CMA (Cia. Mexicana de 
Aviacion) also flies from 
Chicago. 


EXCLUSIVE 
but INEXPENSIVE 


@ You don’t have to own 
Fort Knox to vacation like 
a millionaire at Fort Laud- 
erdale’s Sea Shore Resort. 
Here there’s an enormous 
pool flanking the private 
beach. You can goof off or 
take your pick of pitch ’n 
putt golf, volley ball, shuf- 
fleboard, surf fishing, beach- 
combing. Enjoy the patio 
bar, guest parties, dancing, 
‘top-notch entertainment. 
Dine casually indoors or 
out—or in formal splendor 
high above the Atlantic. 
Efficiencies or hotel rooms 
to suit your needs. Strictly 
a discerning clientele. Write 
Jack Seymour, manager, for. 
brochure and rates today. 
Box 8609-P. 


RESORT 
1901 N. Affentic Bouleverd 


FORT LAUDERDALE, Floride 
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fees average about $3 per 
day, 

There’s a variety of spec- 
tator sports. Horse race 
meets are held regularly dur- 
ing the winter season in the 
Miami area. Dog racing, 
which is particularly popular 
in Florida is held at Miami, 
Fort Myers, Jacksonville, 
West Palm Beach, Sarasota 
and St. Petersburg. 


Jai alai, particularly at 
Tampa, Miami, Hollywood 
Beach and West Palm Beach, 
draws visitors from all over 
the state. There are baseball 
and polo matches,.sailing re- 
gattas, and swimming events 
to watch as well. 


There’s art and music, 
drama and history. Excellent 
concerts and plays are fea- 
tured throughout the season 
at many Florida centres. The 
Ringling Museum at Sarasota 
contains priceless works of 
the old masters including 
North America’s finest 
Rubens collection. 

Nature lovers and pho- 
tographers flock to Florida 
for its great variety of animal 
life and vegetation. 

The great watery expanse 
of Everglades, stretching for 


miles south of Lake Okeecho- 
bee is a big tourist attrac- 
tion. Here among forests of 
mahogany, wild fig, lignum 
and rubber, countless varie- 
ties of orchids bloom. 


Here too is the home of the 
alligators, otters, heron, 
flamingos and many rare 
birds and animals. 


The Audubon Society of- 
fers boat tours through the 
Everglades. Cost: $15 per 
person for one day, or $25 
for two days plus accommo- 
dation and meals. 

You can take an African 
Safari in Florida. Just 40 
miles north of Miami, near 
Boca Raton is Africa, U.S. 

A jeep ride takes the 
traveler through hundreds of 
acres of land where a large 
collection of African animals 
roam, 
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For Reservations and information 
on All 


AIRWAYS & STEAMSHIPS 


FROM ANYWHERE TO ANYWHERE 


MELVILLE 


TRAVEL 
SERVICE 


Phone EM. 3-7201, 16 Temperance St., 
TORONTO, CANADA 


There are zebras, elephants, 
ostrich, giraffes, camels, 
white-bearded gnus, gazelles, 
monkeys and many more. 

Motorists will find that 
Florida’s big highway im- 
provement campaign con- 
tinues. Superhighways speed 
visitors to the major resorts, 
while causeways link islands 
to the mainland and span 
large bays to shorten coastal 
drives. 

Side roads to out-of-the- 
way places in the interior are 
increasing as Visitors seek 
new and different diversions. 

Touring about the state is 
a favorite pastime. Many 
short package tours by bus or 
car are available. A typical 
three-day tour offered by 
Greyhound bus costs $35 in- 
cluding sightseeing and hotel 
but not meals. 

Cars may be hired for 
about $50 per week plus 10c 
per mile. 

You can fly direct to Tam- 
pa from Montreal or Toronto 
via TCA. . Return fares: $141 
tourist or $179 first class from 
Montreal; $122 or $156 from 
Toronto. 

Eastern Airlines offers 
service from Montreal via 
New York, and after Dec, 1 
this airline will have turbo- 
prop Electras flying from 
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Lauderdale Beach Hotel 


on the ocean 


One of America's renowned 
resort hotels.. Enjoy club- 
like atmosphere, superior 
service and furnishings . . . 
large, cross-ventilated rooms, 
Swimming pool. Block-long 
beach. Tennis courts, put- 
ting green. Private boat 
docks. Wonderful foods. Ree 
duced rates during Christe 
mas and through January 
23. For details write: 


C. E. Knight, Owner-Manager 
Box 351-CE 


Fort Lauderdale, Florida 


re 


New York to Tampa and 
Miami. 

Return fares via New 
York: $153 or $195 Montreal 
to Tampa; $156 or $193 
Montreal to Miami, $155 or 
$197 Toronto to Tampa; $145 
or $184 Toronto to Miami. 


o————_— rT Orr—— 


Canadians are particularly invited 
to write for rates and brochure 


Directly on the Ocean also two large pools with pool service, solarium, 
putting green, tennis courts, water skiing, boating and fishing, Beautifully 
furnished rooms and apartments, all with heating, air-conditioning and 
cross ventilation. Fine Dining Room, nightly dancing and entertainment 

in the cocktail lounge. Special programs for children, 


LA G0 x A R HOTEL AND APARTMENTS 


1650 S$. Ocean Lane, FORT LAUDERDALE, Florida 


F, BERT STEPHENS, Owner-Manager See your trave] agent er our Canadian 
Representative, Robert F. Warner, Incorporeted, 
80 Richmond Street West, Toroltto 1, Ont. 
EMpire 3-2693. 


INDIAN LAKE @meo 


18 MILES SOUTHEAST OF LAKE WALES 


PRIVATE COUNTRY CLUB COMMUNITY 
IN SOUTH CENTRAL FLORIDA 


We 
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Photographed at Indian Lake Estates: Wide, white sand beach’ sloping gently into 15-square mile Lake We-oh-ya-Kapka. 


Design of Indian Lake Estates’ Club House, by Carles B. Schoepp! & Associates of Miami. 


OFFICE AT THE INDIAN LAKE ESTATES PROPERTY IN FLORIDA 
18 miles southeast of Lake Wales, ot the intersection of Routes 60 and 630. 


roperty daily and Sunday until dark, or phone 
Lake Woles 3-0111. 


WASHINGTON, D.C. 


Representatives on the p' 


INDIAN LAKE ESTATES 
Indian Lake Estates 
Flerida 


Lake Estates, Florida. 
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Gentiemen> Please send me wrth- 
out obligation, @lustrated bro- 
chure with master-plan of Indian 


President of 
Indian Loke Estates, Inc. 


@ 910-17th ST., N.W. 


WaM@ ..pcvmbdess caciy evs eesnsedavess 
Please Print 


- 


seeneeeees 


Going to Florida? Don’t miss seeing Indian Lake Estates, 
which has been called “Fabulous even for Florida” by 
The Christian Science Monitor. You will want to visit it 
and convince yourself, as The Financial Post of Canada 
says, that “Indian Lake Estates is in one of the most 


scenic areas on the continent.” 


“An asset to Florida,” 


says Dick Pope, our nearby neighbor and owner of 
world-famous Cypress Gardens. Millions are attracted to 
the area by The Bok Singing Tower, the Black Hills 
Passion Play and The Great Masterpiece —all in the 
immediate vicinity of Lake Wales, 18 miles from Indian 


Lake Estates. 


High above sea level and away from enervating humidity, 


this beautiful lake property is close to both the Atlantic 
Ocean and the Gulf of Mexico. From almost every state 
in the nation and several foreign countries discriminating 
people have chosen Indian Lake Estates as an ideal place 
to live. They enjoy the privacy afforded here by the club 


membership plan and the wide variety of recreational 


pleasures. As The Tampa Tribune pointed out, “This 
project has some large scale features seldom seen in a 
development of this type.” Write for brochure prior to 


your trip. 


One-half acre residential sites, 100 ft. wide by 218 ft. deep 
with additional 70-{t, park-strip back of each lot, from 


$2,950. Terms may be arrangéd. 


PURCHASERS 
BY THE INDIAN LAKE 
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For Free Injormation and 
Reservations Call 


HOMELAND scene 


890 DUNDAS ST. W. 
EM. 8-4845 


i 
' 


ey 
The Royal 
Embassy Botel 7 


entirely air conditioned 


. @ continental atmosphere in 
a wide range of tones to harmonize 
with every setting indoors and out. 
Designed to serenade the eye, deny 
time, defy the ennuis .. . French 
cuisine and wines par excellence 
The most gorgeous suites and 
rooms in town ... and so reason- 
ably priced... 


Occupancy for long or short stays. 
Rates from . $10.50 single, $12.50 
double, All rooms and suites equip- 
ped with elaborate service pantries. 


SHERBROOKE AT EEL STREETS 
MONTREAL 


AEX TLLLLLLL LSA SLAB GS: 
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Tourism 
Despite 
Rebels 


Despite the activities of 
rebel leader Fide] Castro, 
some tourists are still going 
to Cuba — although few are 
venturing far from Havana. 

Many winter cruise itiner- 
aries include Havana as a 
port of call, and U.S. air- 
lines are maintaining their 
schedules. Most of the fight- 
ing has been going on hun- 
dreds of miles from the 
capital, 

With new hotels and casi- 
nos opening up in the city, 
Habaneros are hoping for a 
good winter tourist season. 

Havana, one of the most 
beautiful cities in*the Carib- 
bean, has enough tourist at- 
tractions to keep a visitor 
busy for months. 

There are wonderful, ultra- 
modern luxury hotels as well 
as charming small hotels and 
pensions in the old Spanish 
quarter. Rates vary widely. 
Minimum daily tariff for a 
double room without meals 
ranges from about $10 to $25. 

In the city where the whir 
of the “wheel” mingles hap- 
pily with the rhythmic beat 
of the rumba, there is some 
of the finest night club en- 
tertainment in the world. 





paim beach, florida 


LA COQUILLE CLUB 


A private Club-Resort, midway between Palm Beach 
and Delray. Luxurious accommodations... 

all rooms face the ocean, and many have terraces 
overlooking the pool. % mile private beach. 


Modified American Plan, For Membership information, 


contact Ross W. Thompson, General Manager or 
Representatives: Robert F. Warner, Inc., Toronto 


office: 80 Richmond St. W., Tel.: 


EM, 3-2693. 


OPENING ae 15th 


THIS IS THE YEAR OF THE [)] PLOMAT 


Now...the complete-in-itself 
“capital of the resort. world” 
—this unsurpassed oceanfront 
Hotel and Country Club on 400 tropic acres... 


—. DECEMBER 71 


~L)|PLOMAT=~ 


HOTEL ANDO COUNTRY CLUB 
HOLLYWOOD-BY-THE-SEA/ FLORIDA 


Beginning a new eta in luxury vacationing ~ the elegant Hotel 
Diplomat Bast...the casual Diplomat West...and the smart Diplomat 
Country Club! Our own, on-premises, championship 18-hole Golf 
Course, with Cary Middlecoff as pro; 6 tennis courts with Fred 
Perry, pro; 4 swimming pools; 
dockage; unrivalled dining and fabulous entertainment! 


1,000-foot ocean beach; yacht 


SAMUEL FRIEDLAND, Ownership / GEORGE E. FOX. Managing Director 


Write for colorful brochure or see your Travel Agent 


Championship golf on the premises! 


27 holes supervised by famed Pro Sam Snead, 
plus 9-hole pitch ’n putt! Mile-long private 


ocean beach, two olympic swimming pools, 
cabana club, yacht basin, Gulf Stream fish- 
ing, polo, tennis. Luxurious accommoda- 
tions, gourmet meals, five bars, dancing and 
entertainment. Unbelievably moderate rates, 


full American Plan! 


For color brochure and reservations 
write R. B. Leggett, Manager, Dept. 462. 


Boca Yeilon 


HOTEL and CLUB 
Boca Raton, Fleride 
Steort L Meore, President 


$ee your Travel Agent or Not’) Reps: ROBERT F. WARNER, 9C, 
"ew Tork + Chicage + Washington + Bostpn + Toreate 


FP. S.. sen eting “18 Ser Gor weekly on ACT, mit Her. tre Dec.15, played at Bore Roten! 





(Canadian Pacific Airlines) 


EL DIABLO Y LA DIABLA, part of an Aymaran dance 


routine at Fiesta time in South America. 


%. America 


Bigger Share 


Is the travel tide turning 
toward South America? 

Until recently, few Cana- 
dians holidayed in this excit- 
ing continent. Businessmen 
went because Canada has im- 
portant investments there. 

But holiday travelers, clos- 
ly tied in_ tradition and 
sympathy to Europe have 
been heading across the At- 
lantic instead of across the 
equator. 

But today, with Canadians 
looking for new and differ- 
ent travel experiences, with 
new ships and_ increased 
plane service, South America 
is a tempting holiday goal. 

Two brand new luxury 
liners Argentina and 
Brasil — have now joined 
Moore = McCormack’s fieet 
serving the east coast. Grace 
Line’s new Santa Rosa and 
Santa Paula are calling at 
north coast ports, while other 
Grace liners serve the west 
coast. 

By air you can fly from 
New York to every country 
in South America by Pan 
American and its affiliate 
Panagra. South American 
carriers — Avianca, Braniff 
and Varig fly to a number of 
centres from New York. 

From Canada you can fly 
via CPA to Lima, Santiago 
or Buenos Aires where you 
can easily make local con- 
nections for other countries. 

When jet planes enter 
South American service 
probably in 1960 — it will 
only take 114% hours to fly 
from New York to Buenos 
Aires. 

Transportation costs have 
been trimmed and are now 


Travel Tip 


Air travelers whose lug- 
gage is much overweight 
should send extra bags by 
air freight (unaccompan- 
ied). This is considerably 
cheaper than paying ex- 
cess baggage charges. Bags 
often go on the same plane 
as you. 


comparable with Europe. 
Starting from Toronto, you 
can circle South America by 
air for $818 first class or $673 
tourist — a special 30-day 
excursion fare offered by air- 
lirfes. 

And once you get there, 
you find further economies. A 
Canadian dollar goes a long 
way in the 10 republics and 
three northeast colonial areas. 
‘There are bargains in accom- 
modation, food, local trans- 
portation and shopping. 

What are South America’s 
other attractions? In addi- 
tion to spectacular scenery — 
the mighty Andes, the Ama- 


zon and its eerie jungles, . 


waterfalls, mountain lakes 
and the great Pampas ° of 
Argentina — South America 
boasts some of the most mod- 
ern and luxurious hotels in 
the world. 


There are Rivieras all over . 
this vast continent — Rio’s > 


Copacabana Beach with its 
famous walk, Uruguay’s 200 
miles of. beach resorts, Ar- 
gentina’s Mar del Plata, the 
Vina del Mar in Chile and 
Colombia’s Emerald Beach. 


And new hotels and resorts 


| 
| 


are opening every year. Hil- 
ton is reported to be planning 
a hotel in every major city 
here, 

There is primitive culture, 
colorful Indian life and an- 
cient ruins of Inca and earlier 
civilizations. But there are 
fast - growing cosmopolitan 
cities as well. 

Buenos Aires, with more 
than 25 active theatres, night 
clubs galore, elegant shops 
and interesting restaurants is 
as sophisticated as Paris, 
London ‘or New York. In 
Lima the women are as chic 
as in any top fashion centre 
in the world. Architecture in 
Rio rivals anything in the 
northern hemisphere. 

For the sportsman there is 
excellent deep-sea and trout 
fishing in the waters of Chile 
or Peru, riding in Argentina, 
skiing in Chile, swimming 
and tennis everywhere. 

Shops offer all kinds of 
bargains, emeralds in 
Colombia, antique silver from 
the colorful markets of Lima. 

In this continent of “sea- 
sons in reverse” it is summer 
when we are in the midst of 
winter. And while some of 
the low-lying areas are hot 
and humid, you are never far 
from ocean breezes and.cool 
plateaus. 

Here are some more at- 
tractions of these bargain 
lands: 


@ Colombia, a land of spec- 
tacular mountains and Carib- 
bean beaches is inexpensive. 
Double rooms in good hotels 
range from $6 to $9 a day. 
Meals at good restaurants run 
about $2. 
@ Venezuela is another 
country of spectacular moun- 
tain and seashore scenery. 
You may visit resorts in the 
shadow of the snow-capped 
Andes, or on the shores of 
the Caribbean less than half 
an hour by car from Caracas. 
New hotels are going up all 
over the country. Three new 
ones to open shortly are 
Hotel Moruco in the Andean 
town of Santo Dominge, the 
seaside Cumanagoto in Cu- 
mana.and the 274-room 
Guaicamacuto on the Carib- 
bean. Rates at first class 
hotels start at $14 double. 


@ Brazil, larger in area than 
the U.S., is a fascinating 
land of industry,’ carnival, 
magnificent resorts, modern 
cities, mountains and jungle. 

A 12-story, completely air- 
conditioned hotel, the Troca- 
dero, opens on famous 
Copacabana beach this year. 
Rates will start at $7 single. 
A new luxury resort hotel — 
Das Cataratas — will open 
shortly on the Brazilian side 
of Iguazu Falls. 

One of the most famous 
sights of South America these 


falls (40 ft. higher and half 
————_—-_- + 


CANADA’S BIGGEST 
TRAVEL SPENDERS 


Through The Post, you reach 
travel-minded executives who, 
with their families and 
friends, require widely varied 
goods and services: transpor- 
tation, accornmodation, cloth- 
ing, luggage and other travel 
needs 


They are Canada’s biggest 
travel spenders. 


again as wide as Niagara) 
are easily reached by air 
from Rio or Sao Paulo in 
Brazil or from Buenos Aires, 
Argentina. 

Sightseeing in Brazil is in- 
expensive. Example: Round- 
trip cable car fare from 
downtown Rio to famous 
Sugar Loaf Mountain costs 
only 28c. 

The return ticket on the 
cog-wheel railroad to Corco- 
vado Mountain, on which 
stands the statue of Christ 
the Redeemer, is 18c. 

A major road construction 
program is opening up scenic 
routes, and mountain resorts. 


@ Uruguay is a top holiday 
bargain this year. A good 
double room, with all meals 
in one of Montivideo’s best 
hotels costs only $10. Din- 
ner at top restaurants is less 
than $3 per person. Similarly 
attractive rates are found at 
the famous beach resorts. 


@ Argentina, second largest 
country in South America 
boasts an imposing array of 
attractions. The famous Mar 
del Plata is only an hour by 
air from Buenos Aires, while 
four hours by plane from the 
city is a lovely lake district 
that is always cool. 

On the Argentine side of 
Iguazu Falls, a 100-room 
hotel will open early in 1959. 

Hotel rates at leading Ar- 
gentine hotels are about $7 
to $9 per day without meals. 


@ Chile, the long, narrow 
country bordering the Pacific 
is less Latin than other South 
American countries. There 
are more people of English, 
German or Trish ancestry 
here. 

The capital, Santiago, is a 
gracious mountain - rimmed 
city. Vina del Mar resorts 
are just three hours away by 
train. Famous centres for 
skiing include Portillo, La- 
gunillas and Farellones. 

Rates at the best hotels 
start at about $8 to $8.50 
single, European Plan. 


@ In Peru, the past lives side 
by side with the present. 
There are famous Inca ruins 


Travel Tip 


Remove baggage stickers 
when you reach your des- 
tination, Otherwise your 
belongings may be re- 
routed back to one of the 
places, you have already 
visited, This is especially 
important for air travelers 
making a number of stops. 


at Cuzeo and Machu Picchu. 
In Lima the old quarter is 
charmingly Spanish, while 
the new section is elegantly 
modern. 


A-double room on the 
European Plan at a modern 
hotel such as Savoy, Alcazar 
or Continental comes as low 
as $5 to $7.59. 


@ Ecuador, descending from 
the grandeur of the Andes to 
the tropical city of Guayaquil 
boasts magnificent scenery. 
Of all South American cities, 
Quito, the capital, is least 
changed since the days of 
Spanish rule. 

Top price for.a single hotel 
room is about $6. 


@ Bolivia lies near the centre 
of the continent. La Paz, the 
capital, is the highest city in 
the world (12,560 ft.) and is 
surrounded by snow-capped 
mountains. About 60 miles 
from La Paz is Lake Titicaca 
(highest lake in the world) on 
whose shores are found the 
ruins of La Puerta del Sol — 
original seat of the first in- 
habitants of, South America. 

Hotel rates in La Paz start 
at $4.50 single, European 
Plan. 


e HOET MALTY en TEENS, went Uti 


Hawaii! 
A big 


F avorite 


‘Hawaii is still the favorite 
Pacific destination for Cana- 
dians. And it is growing in 
popularity. 

In 1956, approximately 5,- 
264 Canadians visited Hawaii. 
Last year, that figure was 
topped by nearly 1,000. 

The “Bermuda” of the West 
Coast, most Canadian visitors 
to this charming group of 
islands are westerners. But 
with faster transcontinental 
air service, more easterners 
with limited holiday time are 
heading for “hululand:” 

And with improved rail 
service, vacationers with 
time to spend are enjoying 
the trip through Canada’s 
northern lakes and moun- 
tains. 

Hawaii is an ideal vacation 
land. Climate is nearly per- 
fect, with temperatures aver- 
aging about 75 degrees all 
year long. 

Wide beaches, warm sea 
and magnificent tropical 
scenery provide a delightful 
setting for relaxation and fun. 
(Honolulu’s famous Waikiki 
Beach, dominated by the 
great Diamond Head Crater, 
is one of the finest beaches in 
the world.) Facilities for 
every type of outdoor sport 
are unsurpassed. 

One of Hawaii's biggest at- 
tractions is its glittering ar- 
ray of really superb hotels— 
many of them new. Nowhere 
in the world will you find 
better service, greater com- 
fort or finer location. 

Many hotels -have swim- 
ming pools as well as private 
beach frontage. The larger 
hotels offer excellent dining 
and evening entertainment. 

Hotel rates here are won- 
derously low. A single room 
at most of the finest hostel- 
ries on Waikiki beach comes 
as low as $7 per day (without 
meals). 

CPA and Qantas offer air 
service to Honolulu from 
Vancouver. With the intro- 
duction of CPA’s Bristol Bri- 
tannias on Dec. 12, the flight 
will take eight hours. Flying 
time from Toronto via TCA 
direct flight is eight hours (to 
be trimmed to about five 
hours when DC-8’s go into 
service in about 18 months). 

From U.S. West Coast cen- 
tres you can fly Pan Ameri- 
can (soon to introduce jets) 
United Airlines or Japan Air 
Lines. 

Early in January, Ameri- 
ean Airlines will introduce 
Boeing 707’s on their trans- 
continental service. Flying 
time from New York or Chi- 
cago to the west coast: about 
four and a half hours. 

Return fare from Vancou- 
ver: $359 first class or $282.60 
tourist. From Toronto to 
Vancouver $295 or $220 via 
TCA. 

De luxe ship service is of- 
fered from Vancouver by 
Orient and Pacific Line, from 
West Coast U. S. ports by 
Matson Line. The five- or 
six-day trip costs $145 and 
up, one way. 
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cocemrerrecenrepentntTianit 


Take Your Trip Through 


QUICK 


TRAVEL AGENCY 


Phone MARIA or GERDI 


54 ST. CLAIR AVENUE WEST 
(at Vaughan Theatre) 
LE. 5-6728 
9 a.ni. - 8.30 p.m. daily—Sat. to 7 p.m. 
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MAY WE HAVE THE PLEASURE 
OF BOOKING YOUR TRIP 


ANYTIME — ANYPLACE — ANYWHERE 


FOUR ere TRAVEL 


109 BLOOR ST. W. 
TORONTO § 


Phone: WA. 3-9848 
WA, 3-9715 


(JIIItts hy 


the breath of history 
at the end of the 


STAR-REST WAY 


See your TRAVEL AGENT or call KLM 
MONTREAL © TORONTO © OTTAWA © QUEBEC 
CALGARY © WINNIPEG 


ROYAL or ar AIRLINES 





Magnificent throughout: in its 320 restful air 

conditioned rooms; in the dramatic setting of 

Café International, featuring superb international. cul- 

sine; in the intimate, cheerful Flight Bar lounge. Multi- 

lingual staff « Airport transportation * Up-to-date flight 
information 


Jamaica 30, LL, N.Y. 
Telephone: FAculty 2-8000 
Teletype: NY 4-1761 

Cables: Airporote!l New York 

OR SEE YOUR TRAVEL AGENT 


Telephone for 
Reservations 

IN TORONTO: 

WA, 4-0611 oe 
IN MONTREAL / 
PL. 8 


fises cTouRS 


Via-Sea-Land-Air 
PLAN YOUR WINTER VACATION NOW 





Cruises to the Caribbean 
South America, The Mediterranean 
and Round the Werld 


Tours and bookings to 
Florida, Bahamas, Bermuda 
Hawadii, Jamaica, Caribbean 


PHONE, WRITE OR CALL IN— 
FGR FREE INFORMATION 





..» private club 
atmosphere that delights 
the most discriminating 
of guests. A half mile of 
wide white-sand beach ... 
two azure fresh-water swimming 
pools... planned entertainment 
if you wish ...and sumptuous 
cuisine famed from coast to 
coast. Luxurious accommodations . + 
rooms, apartments, cottages. 


For reservations, write... phone... wire 
PHIL F. DROSS, Manager 
Phone St. Petersburg WAverly 1-9711 











SHAW PARK HOTEL 
& BEACH CLUB 
OCHO RIOS 


SUPERBLY situated, overlooking the 
translucent waters of the Carib- 
bean — on the most picturesqve 


stretch of Jamaica's magnificent 
North Coast — Show Park has a 
view that you will never forget 
, - . 500 feet above the sea where 
it is always cool . . . The Hotel 
combines the gracious welcome of a 
famous Old Jamaica Great House. 
Bedrooms each with private bath- 
room and luxuriously furnished to 
suit the most fastidious taste. 


Food and service is a specialty. 
Spring water swimming pool, and 
one of the finest beaches on the 
north coast, to which guests are 
transported, free of charge, by 
hotel cors. 


*Por brochure end reservations write or 
cable — 


ARTHUR L. COLLARD 
Managing Director 

SHAW. PARK HOTEL, 

OCHO R105, JAMAICA, B.W.!, 


NEW YORK OFFICE 

OLIVER KERMIT HOTEL ASSOC. 
521 Fifth Avenue 

New York City, New York. 
TELEPHONE 

Murray Hill 7-6862 





They keep 


Back to 


FOR YEAR ROUND 
VACATION PLEASURE 


Only 15 minutes from Kingston, where the 
temperature % at least fifteen degrees cooler 
in the summer, The Manor House adjoins an 
eighteen-hole golf course — considered to be 
Tennis Court 
and a delightful fresh-water swimming pool 
combine with excellent cuisine to make a 


the finest in the West Indies. 


truly unforgettable vacation. 





Coming Ma n 





‘Jamaica 





Sun, Sun, Sun 


There is something for 
everyone in Jamaica. 

For the sightseer or pho- 
tographer there is great vari- 
ety of spectacular scenery— 
blue mountains, misty val- 
leys, lush tropical greenness 
relieved by brilliant flowers 
and flowering trees. 

If you like “exploring” the 
past, you will find that some 
of the New World’s most ex- 
citing history was made here. 

There are unsurpassed fa- 
cilities for every type of holi- 
day sport. i 

And there is luxury living 
at its best. Probably no area 
in the world offers more ele- 
gance per square foot. Un- 
ostentatious, but superb serv- 
ice is a Jamaican trademark. 

Hotels come in every style 
—ultramodern, Miami - type 
establishments, low, rambling 
inns with club-like atmos- 
phere, converted old homes of 
wealthy planters. There are 
guest houses and cottages all 
over the island, 

And while Jamaica offers 
the finest fare for the most 
discriminating visitor it also 
caters to the modest traveler. 

Winter rates (including 


meals) at leading hotels 








or House 
Hotel 


CONSTANT SPRING 
KINGSTON 8 
JAMAICA, 8.W.1, 





. In the Cool 
ST. ANDREW HILLS 


Facing the 
MAGNIFICENT 
‘BLUE MOUNTAINS’! 


Consult your Travel Agent or write Managing Director or Cable 


RUTTY—Jamaica. 


Se 


od 


All rooms with private baths and radios — 
Several rooms air-conditioned. Excellent cuisine 


featuring Jamaican and European dishes. 


Spacious i with John Canoe Bar 
y 


and dance floor adjoining. 


Air-conditioned Cocktail] Lounge and spacious 


Dining Room. 


Regular entertainment including dancing to 


Courtleigh Manor's Band 


9 hole 3 Par Pitch and Putt Golf Course. 


only one in Jamaica.) 
Facilities for all other sports. 


For Reservation See Your Travel Agent op» 
Write: 


Sanaica Ss 


most exciting resort hotel 


cjowersle 


JAMAICA, BRITISH WEST INDIES 






KINGSTON 
GRAND CAYMAN West indies (British) 
HAVANA Cubs (Spenish) 


Jen. 3, 23; 
Mar. 10,28 (Easter Cruise) ; Ape.14 
Soih 4PM * + * Returns SAM 


Summer schedule announced ia December. 


Private white sond beach, Olympic swimming pool, 
luxuriously appointed guest rooms with 
private balcony or patio, garden villas, 
international cuisine, exciting native 
entertainment, floor shows, dancing, 
Calypso music, tennis, golf, fishing, 
“Free Port" shop in hotel. 


KINGSTON'S 
FINEST 
RESORT HOTEL 

(The * 


Courtleigh Manor, P.O. Box 601, 
Kingston, Jamaica, B.W.1. 
Cables: Courtleigh Jamaica. 








SUNSHINE 








Travel Tip 


Photographers will 
probably be able to buy 
suitable film abroad, But 
if you are particular take 
a@ good supply with you— 
preferably the longest load 
limit your camera will ac- 
commodate (36 exposure 
rather than 20). Some 


countries limit the amount 
of film you can import. 


You can get around this 
problem by taking the ex- 
cess rolls in bond, but do 
not open the sealed pack- 
age until you reach ano- 
ther country, For your re- 
turn to Canada, remember 
that foreign film or Cana- 
dian film processed abroad 
is liable for duty unless it 
is included in the regular 
travelers customs exemp- 
tion. 


range from $20 to $45. But 
good accommodation may be 
found for $10 to $18. 

In summer and autumn— 
becoming almost as popular 


as winter — prices drop as 
much as 40%. 
Kingston, the _ bustling 


capital, is a major gateway to 
Jamaica. Palisadoes Airport, 
now being expanded, will 
soon be one of the most mod- 
ern, jet-age airports in the 
Caribbean. 

In the cool hills west -of 
Kingston is Mandeville. An 
English-like village, it is an 
ideal place for a quiet holi- 
day. 

The north shore is Jamai- 
ca’s Riviera. Montego Bay, at 
the west end, is a second 
gateway to the island. Its in- 
ternational airport is being 
expanded to accommodate jet 
aircraft. The ultramodern 
terminal building will be 
ready soon. 

With its magnificent 
beaches, ultraelegant hotels, 
Montego Bay has become a 
favorite holiday choice of 
elite globe-trotters. 

Ocho Rios, most recently 
developed resort area, is to- 
day a serious rival to 
Montego Bay. It has some of 
Jamaica’s finest hotels, many 
of which are being eXpanded 
or improved this year. 

Two new hotels will open 
for the winter season as well 
as a Georgian-style shopping 
centre with 16 luxury-cram- 
med shops. 

Moving east from Ocho 
Rios you come to Port An- 
tonio, the oldest but least-de- 
veloped of the major resort 
areas. The scenery here is 
particularly beautiful. 

What to do in Jamaica? 

@® Swimming is the most 
popular sport. North shore 
beaches, especially at Monte- 
go Bay and Ocho Rios, are 
superb. The warm Caribbean, 
sheltered by offshore reefs, is 
protected from rough 
weather. Many hotels in 
every part of the island have 
swimming pools. 

@ Golf. Constant Spring 
Club and the recently opened 
Caymanas Club — both near 
Kingston—are two of the fin- 
est 18-hole championship 
courses in the West Indies. 
There are'a number of excel- 
lent nine-hole courses else- 
where on the island. Green 
fees: about $3.50 per day. 

@ Fishing. There is excellent 
deep sea and river fishing 
close to all resorts.. Most 
famous areas are Whitehouse 


100% AIR CONDITIONED 


ACS “LVANCELINE 


19 Knots + Radar Equipped fer your Safety 


WEST INDIES & SOUTH AMERICA 
Modern ships —Swimming Pool, Sun Deck, Excellent Cuisine and Service. 
Entertainment by Cruise Director and Staff. Time for 
Sightseeing, bargain shopping in all ports. 


Mer. 17; Apr. 4, 21; 
Sails 4 PM + Returns 8 AM 


tron linn nee. 7S 


3-DAY WEEK-END HAVANA CRUISE Every 


Beginning Dec.12 
2 days and 1 might in Havana 


"Sails Fei,§ Pm » Returns Mon.8 AM | ONE WAY 


from 25. 


SHIP YOUR HOTEL 
ALL THE WAY 


PORT ANTONIO 
riweston jms Or 
CRISTOBAL Paname (Canal Zone) 
CURACAO Netherionds Windies (Dutch) 
CIUDAD TRUJILLO Dom. Rep. (Spanish) 
PORT-AU-PRINCE —_ Haiti (French) 
XMAS /New Year's Cruise + Det.19; Jan. 30; 
Feb. 24 + + © Sails 4 PM+Retures }! AM 


FRI, | 4-DAY HAVANA & MASSAU An txp.from*75.tvery 


ALL-EXPENSE from $55.| Beginning Dec. 15 « Sails Mor. 6 PM *Retures Fri, SAM 
ROUND TRIP from 40. 


BND CRUISE 


; Seite Thorbday ee roe Returns Monday Dec.8, $AM 
7) 








FLOOR SHOW ENTERTAINMENT at the Glass Bucket, 
leading nightclub in Kingston, Jamaica. 


on the southwest shore and 
Falmouth. For deep-sea fish- 
ing, a chartered boat and 
guide costs about $70 per day. 
For a smaller skiff—$10 to 
$20. 

@ Tennis. Montego Bay 
Country Club, where the an- 


SQUAT DEL EET 


Record Season 
In Puerto Rico 


HNNANAN EEE 


Seka eeceatennny 


During the past year, 
Puerto Rico welcomed more 
than 200,000 visitors and 
chalked up its llth straight 
record-breaking tourist sea- 
son. 

Why this steady growth? 
Here are some of the reasons: 
@ In the heart of the Carib- 
bean, this island territory of 
the U. S. combines the best of 
the old and the new worlds. 
There’s Spanish flavor, old 
forts, and cobblestone streets. 
But there is also modern U. S. 
luxury and efficiency. 

@ Puerto Rico is nowa year- 
round vacation resort. While 
the traditional high season— 
January through March—still 
tops the other three, it only 


Travel Tip 


Save money by travel- 
ing in the off-seasons—i.e. 
about October to May for 
Europe, April to December 


for Florida and the Carib- 


bean. There are often 
transportation and hotel 
reductions during these 
seasons. 





accounts for 32.8% of the an- 
nual tourist count. Climate is 
ideal for vacationing all year 
round. Average winter tem- 
perature is 75 deg. In sum- 
mer 80 deg. 

@ The island caters to every 
tourist whim and every trav- 
el budget. There are excel- 
lent facilities for every type 
of holiday sport. 
Accommodation ranges 
from modest guest houses to 
some of the most luxurious 
hotels in the world. Daily 
rates\ for a double room, 
European’ Plan, range from 
about $5 to $28. 

@ Low thrift air fares from 
New York has also contribu- 
ted to Puerto Rico’s growing 
popularity. Return fare from 
Montreal (first class to New 
York, thrift to Puerto Rico) 
is $141. First class all the way 
is $240. 

@ A tremendous increase in 
low-cost package tours has 
brought many more visitors. 
@ More spectator and cultur- 
al events—Spanish-type fies- 
tas, opera and drama festivals 
—have attracted tourists. 

@ Ever-increasing and im- 
proved tourist facilities have 
tipped the balance in favor of 
Puerto Rico for many travel- 
ers. 

In the past year, 500 hotel 
rooms were added to bring 
the total room count to 2,200. 
By the end of the year, Lau- 
rance Rockefeller’s 136-room 
Dorado Beach and the 300- 
room La Concha are schedul- 
ed t6 open. 

Tourism is now Puerto 
Rico’s third most important 
industry — exceeded only by 
manufacturing and agricul- 
ture. Within the next five 
years the Commonwealth ex- 

‘pects to double its income 
from tourism. 

New hotels are planned for 
every part of the island. 

‘Among new hostelries to be 
built in and around San Juan 
are the $15 million, 500-room 


—_ lelipasdlentegeenertmtanats 


nual Caribbean Champion- 
ships are held, extends tem- 
porary memberships to guests 
at nearby leading hotels. All 
resort areas have excellent 
facilities and a number of 
hotels have private courts. 

@ Horseback riding. Good 


ed 


re 


eat 


Weenie 


El Imperial; the 350-room 
Ponce de Leon on the Con- 
dado Lagoon; a 150-room 
ocean-front hotel for middle- 
income vacationers near the 
International Airport at Isla 
Verda; Maxim’s, a 42-room 
luxury hotel on the ocean; a 
300-room hotel in the Con- 
dado area which will be man- 
aged by Sheraton; a 100-room 
motel just outside San Juan. 


Several hotels are planned 
for Puerto Rico’s east coast 
which is being developed as a 
fishing and yachting centre. 


| 





want, plus 
and meals at one of Jamaica's 
most charming old houses. 


@ Sightseeing. Martin's 
Tours, with offices in all 
major resort areas, offer in- 
teresting sightseeing tours as 
well as transportation all 
over the island. From King- 
ston, be sure and make the 
pilgrimage to Port Royal near 
Palisadoes Airport. The 
“richest and wickedest city 
in the 17th century world” it 
was the headquarters of 
Henry Morgan and his band 
of rowdy buccaneers. 

Later it was an important 
British naval base. Its most 
famous commander was 
Horatio Nelson. 

Spanish Town, 13 miles 
from Kingston, was once the 
capital of Jamaica. Of par- 
ticular interest here are the 
ancient cathedral and town 
square. 

For an interesting trip 
around Ocho Rios join one 
of Wade’s Buccaneer tours. 
Places of particular interest 
include Fern Gully, where 
giant ferns almost shut out 
the daylight, Dunn’s River 
Falls and Seville, site of the 
original Spanish settlement, 
Cost for half a day: $16 for 
four people. 

A favorite “tour” at Port 
Antonio is rafting down the 
Rio Grande. Settled comfort- 
ably on a bamboo raft, you 
are “poled” seven miles down 
river. 

It takes anywhere from 
two hours to all day. You can 
stop and swim in the clear 
water or fish—and cook your 
catch by the river’s edge. 
Cost: $4 plus car transporta- 
tion back to your hotel. 

At Montego Bay, Dennis 


TRAVEL AGENTS 


AND 


CONSULTANTS 


representing 


ALL 
SERVICES 
CONNECTED WITH TRAVEL 


FAREWELL stevic 


SERVICE 
68 Yonge St., EM. 3-5191 
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THIS 


“ho-hum” 
WORLD 


THAT’S 
ee 


WEST INDIES 


Nothing dull on this beautiful island 
... and the climate is ideal. Mountains, 
beaches, crystal-clear waters and all 
sports are here, too. There are 


many smart social activities to keep 
you busy and happy. Incidentally, 
“Free Port’ shops are laden 
with treasures at bargain prices. 
Get away from it all... 
Come to Jamaica, now. 


Consult your Travel Agent 
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Cook. operates interesting 
tours to neighboring points of 
interest. Prices average about 
$10 to $14 for two hours, with 
five to seven passengers. 
Mr. Cook also offers “dif- 
ferent” tours. If you want to 
catch a crocodile, he will take 
you to the Black River on the 
south shore for excellent 
sport. Cost for two, including 


overnight accommoda- 
tion, food and drinks, is 
about $60. 

Do-it-yourself . sightseers 


can hire a car (U. K. model) 
for about $40 to $60 per week 
plus gasoline, 

TCA, flies direct from To- 
ronto to Jamaica; BOAC, Pan 
American and Avianca from 
New York. Return fare from 
Toronto is $227 tourist or 
$278.60 first class. 
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MONTEGO BAY 
JAMAICA, B.W.I. 
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Oy UY 


Every room faces the ocean with complete cross- ventilation, 
Private beach—Salt water swimming pool. 


ARAWAK P.O., 
OCHO RIOS, JAMAICA, B.W.1, 


OUuCeSsteL 


House 


- + Girectly opposite the fomous 
Doctor's Cove Bathing Club ond Beach, 
reoched by the hotel's privete entrance. 
The rooms ere tastefully decorated, 
screened, spacious ond becutifully ep- 
pointed, each with medern bathroom 
end private porch where your breokfast 
is served . . . the penthouse suites, 
with roof gardens and sun decks, afford 
the last word in comfort end fexury 
« + « the service is foultiess end un- 
obtrusive. 

For Reservations, please address: 
MANAGING DIRECTOR, GLOUCESTER 
HOUSE, MONTEGO BAY, JAMAICA, 
B.W.t. 

Cables: Gloucester, Montege, Jameica 
For Color Folder See Your Trove! Agent 
or LEONARD HICKS JR. AND ASSO. 
CIATES, Cleveland Hotel, Cleveland, 
Ohio. 








HOTEL and 
BEACH VILLAS 


See your Travel Agent 


New York Representative: ROBERT F. WARNER 


17 E. 45th St., Phone MU 2-4300 








ME TRUE 
On fashionable North Shore— 
American Plan, Jamaica flavor! 

air - conditioned ; 
700-foot beach; pool; tennis; 
pitch ‘n’ putt, driving range; 
yacht anchorage, water-skiing, 
fishing; Freeport shop; Jippi 
Jappa Cocktail Lounge; Limbo 
Room Supper Club! 





Robert M. Souers, Gen. Mgr. 





wa - & - . 4 
see your Travel Agent, or call — Toronto: RO 6-4392 





















































































LIGUANEA TERRACE 
HOTEL 
Jamaica's most friendly 
residential hotel 


Thee MONA Hotel 
and Cottages 


historic Mona Greet Heuse ence the 
the eriginal ewner of the 
Suger Estote, forms the con- 
feature of the Mono Hote! and Cottages. 


ical Gerdens 


SPECIAL FEATURES 
Self-contained Flats, Swimming Poo! 
125 HOPE ROAD 


LIGUANEA POST OFFICE 
ST. ANDREW. JAMAICA, 8.W.1. 


one of the loveliest and longes! 


white-sand beaches in the 
romantic ond unspoiled south- 
is reserved for the exclusive vse 











\ Excelling in.comfort, cuisine, 
courtesy — 38 large bedrooms 
Amenities at the “Mono” include o overlooking shady lawns, and 
fresh-water swimming pool and tennis a swimming pool. Summer 

and deck tennis courls. Hote! is only rotes — American Pian. 
5 miles from Kingston. Single room with bath $9.00—Double $18.00 

r N lo 
ape, Mons “ioe, "Cguanca, P.O. South Camp Hotel 
ew, ‘a. 


Manager: Donald Walker. 
Kingston, Jamaica, B.W.1. 
Phone 61341~—Tel Cables “JOMIN" 



















For fun-hunters 
who like the water 


A charming, club-like hotel 
\ with a delightfully 


informal air. 


« Silvnv- Geng. 


—, on eee B.W.1, 
Represen 
OLIVER. KERMIT HOTEL. “ASSOCIATES 
§2)-6th AVE., NEW YO 


/ JAMAICA 
B.W.!. 


myrtle bank , 


HOTEL 


mana” 


is this setting of rare tropical 
beauty, you will be pampered by 
gracious living, unsurpassed cuisine, dancing, 
Calypso music, native entertainment, king- 
size swimming pool, Jamaican hospitality. 
Close to Kingston's many attractions. 
Shopping arcade including Issa's “Free Port” 
Shop: located in the grounds of the hotel, 


CONSULT YOUR TRAVEL AGENT 


er phone Utell International, 
Terento. EM. 6-3313 
















ROSEDON 
Bermuda 


ROSEDON, one of Bermuda's 
most beautiful smal) hotels, is 
located on Pitt’s Bay Road — 
Outstanding among the finest 
residentia) districts in the Is- 
land, within a few minutes 
walk to Hamilton. Each bed- 
room has its: own moders 
bathroom with additional 
gilassed-in shower and ample 
closet space. All 17 rooms air- 
conditioned. Private swimming 
pool. 












Selective Dining Plan 


BREAKFAST—served in your room or on 
the pool patio. LUNCH—a la carte served 
at the pool, DINNER—Your choice at best 
hotels and restaurants. ALL OVER ISLAND. 











Mr. Geoffrey Kitson, Manager, ROSEDON, Pitt's Bay Road, 
PEMBROKE, Bermuda. Cables: Rosedon, Bermuda 


CHOOSE YOUR VACATION PLAN 
at the Beach in Bermuda 






BERMUDA COTTAGES : The REEFS Beach Club 
Your own private cottage in + Bermuda’s most picturesque re- 
choice South Shore locations... + sort... by sunlight or moonlight. 
spacious 2 & 3 bedroom houses + Ocean front cabana cottages for 
for families or intimate studio < two. Main club for delicious 
and 1 bedroom cottages for * meals, entertainment and dancing. 
couples . . . private maid does * 
your housekeeping. Paget, Bermuda 
BERMUDA COTTAGES 










biitsm a4 4a. 
Beach Club 


Southampton, Bermuda 
See your travel agen? or our 
N.Y. Office: 40 W. 55 St. JUdson 6-3070 

















@ Located in the Heart of 
Fairylands, one of the 
most exclusive and 
beautiful sections of 
Bermuda, 








@ Rooms are targe and 
airy, each with Private 





Bath. Overlooking the 
water, 


@ Private bathing beach 
directly in front of 
hotel. 


The “Lobster Hole” 
and “Le Monaco” 
famous French restaur- 
ants. 











Bar and cocktail lounge, 
barbecue and dancing 
nightly, recreational fa- 
cilities, sailboats and 
outboards available. 


SHERWOOD MANOR 


ON THE GREAT SOUND 
PEMBROKE 
BERMUDA 


For rates and reserva- 
tions consult your 
TRAVEL AGENT OR 
Write or Cable Syd 
Sherwood, owner-man- 
ager. 








newest In BERMUDA! 


Luxurious air condition- 

. ed Cottages, Bermuda 
Breakfast on your private 
porch ... 10 beautiful 
acr@ beside the water 
++. pool... water 
skiing, sailing and fish- 
ing. Cocktails at the 
Carousel Bar. 


Coler Folder from YOUR TRAVEL AGENT or 


LEONARD HICKS JR. & ASSOCIATES 
65 W. 54th St., New York Cl 7-6940 
Alse Chicege © Cleveland © Washington, D.C. 
SAME OWNERSHIP 
THE LEDGELETS, Sandy's Parish. Charming cottage colony and lodge 
on Ely's Harbour. Each cottage air conditioned with fireplace, 
sefrigerator, telephone. Private beach, swimming pool, sun deck. 
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gant Front Street shops. 


Bermuda 





LUXURY LINERS Gueien of Bermuda (above) and Ocean Monarch miki wadily sail- 


ings from New York to Hamilton,’ Bermuda. The dock is only a few steps from ele 


To Celebrate Birthday 


Canadians like Bermuda. 

Every year, more and more 
Canadians living east of 
Manitoba holiday here. And 
with faster transcontinental 
air transportation, more 
Westerners are heading for 
this semi-tropic Atlantic re- 
sort. 

Next year, when Bermuda 
celebrates its 350th birthday, 
visitor counts are expected to 
break all previous records. 
(In 1609 the ship Sea Ven- 
ture was wrecked on Ber- 
muda and her crew, under 
the command of Sir George 


Su:aers, became the first 
settlers.) 
There will be pageants, 


special international sporting 
events and plays—including 
productions by an all-Cana- 
dian professional cast. 

Bermuda is truly a year- 
round resort. Summer, which 
is never too hot, is now just 
about as busy as winter and 
spring. 


LUVCOUODEDTON DELLE UUBODNEU TONES evennas 





etree 


Nassau grows more popular 
every year. About 10,000 
€anadians holiday there an- 
nually. 

Last winter’s paralyzing 
strike by hotel workers and 
taxi drivers caused an almost 
complete exodus of tourists 
from Nassau at the height of 
the busiest season. 

“But it is expected that the 
visitor count for 1958 will 
equal or top’ 1957’s figure,” an 
official of the Nassau Ba- 


hamas Development Board 
told FP. 
“Because of the strike, 


new hotels and tourist facili- 
ties got extra publicity, and 
from late spring until the 
present there have been 
many more visitors than 
during the same period last 
year,” he said. 

While Nassau on New 
Providence Island lures more 
tourists, visitors are ventur- 
ing out to the other islands 


in the Bahamian’ group 
(called . out-islands).. For 
many years these _ islands 


have attracted sportsmen and - 


until recently, accommoda- 
tion has been mainly of the 
fishing camp varigty. But 
now luxury resorts, rivaling 
the finest hostelries in Nassau, 
are appearing all over the 
archipelago. Last year, many 
of these took in “refugees” 
from Nassau. 


Favorite islands‘ include 
Bimini, Eleuthera, Grand 
Bahama, Andros, Harbour 
Island. 


Now being developed are 
the Berry Islands, about 30 
miles northwest of Nassau, 
Great Exuma Island (par- 
ticularly popular with 
yachtsmen and duck-hun- 
ters) and Abaco — ideal for 
every sport from swimming 
te wild boar hunting. 

Hotel capacity in Nassau 
‘was increased by about 1,200 
beds in the past year. Three 
new hotels will greet this 
year’s visitors, while more 
are planned for the near. fu- 
ture, 

In Nassau there is accom- 
modation of every descrip- 
tion — from elegant to in- 


Even the home-and-fireside 
Christmas season is becoming 
very popular. Weather at this 
time of year is like spring at 
home. 

You can have any kind of 
holiday in Bermuda — what- 
ever your age, your interests 
or your bank balance. A 
favorite haunt of honey- 
mooners, it attracts just as 
many middle-aged and re- 
tired couples, family groups 
and college vacationers. 

Why do Canadians 
Bermuda? 


Although you can have all 
the elegance you want, there 
is nothing stuffy about this 
famous resort. Service is ex- 
cellent, but the atmosphere is 
friendly and informal. 


like 


Accommodetion ranges in 
price from about $8 to $22 
per person for a double room 
with two meals, You can stay 
at a large, self-contained re. 
sort, an exclusive club, cot- 


tage colony or a cosy guest 
house — many of these’ are 
lovely old mansions set in 
spacious grounds. 

“Eating out” is becoming 
fashionable. Meal tabs aver- 
age $2.50 to $3.50 for lunch, 
$4 to $5 for dinner. ; 

There is a choice of trans- * 
portation from Canada. By 
air you can fly direct from 
Toronto or Montreal via 
TCA. The new Eagle Airways 
(Bermuda) offers direct serv- 
ice from Montreal while 
Eastern flies from Montreal 
via New York. Pan American 
and BOAC offer frequent 
service from New York. 

The return fare: $141 tour. 
ist or $171 first class from 
either Toronto or Montreal. 

For a leisurely two-day 
sea voyage, you can sail in 
Ocean Monarch or Queen of 
Bermuda from New York. 
Fares start at $125. 

Bermuda boasts unsurpass- 
ed facilities for a variety of 
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Nassau Makes Up 
For Strike Loss 


ACN AULNOUUOAAEAEAEAEEAGAASUUUNACEE HALLO EE Mb 


formal. Daily rates, based on 
double room _ occupancy, 
range from about $13 to $26 
including breakfast? and din- 
ner, during the winter season. 
In summer, rates range from 
about $9 to $19. 


Eating out has become ex- 
tremely popular. in recent 
years, and today many hotels 
offer European as well as 
American Plan accommoda- 
tion. Daily rates without 
meals range from $6 to $20 
per person. aes 

The Bahamas are famous 

for holiday sports facilities. 
Here are some of the favorite 
pastimes: 
@ Swimming. Many hotels 
have private beaches as well 
as swimming pools. Paradise 
Beach, 10 minutes by boat 
from Nassau, is considered 
one of the finest in the world. 
And there are small cays and 
islands close to any Baham- 
ian resort that still have 
deserted beaches. 


@ Fishing is finest at Bimini. 
A charter boat for expedi- 
tions to the open sea costs 
about $75 to $100 a day for 
a party, The price includes 
tackle, bait and food. Smaller 
cheaper skiffs for fishing 
close to shore are available. 


@ Sailing conditions are ex- 
cellent in the sheltered waters 
between the flat, sandy is- 
lands and beaches are ideal 
for landing. Cost: About $1 an 
hour for a 20-ft. sailing 
sloop. 


@ Golf. The Bahamas Coun- 
try Club, overlooking the 
sea, boasts one of the world’s 
finest courses. To open late 
this year is the new Lyford 
Cay golf course—magnificent 


18-hole links that is part of — 


Canadian industrialist E. P. 
Taylor’s fabulous develop- 
ment at the western end of 
New Providence Island. 


Some out-island resorts 
also have golf courses. Green 
fees: $1 to $3. 


@ Sightseeing is a favorite 
pastime, There are plenty of 
taxis and rates are reason- 
able. If you want to see Nas- 


sau and New Providence 





Travel Tip 


When _ studying hotel 
tariffs, check whether ex- 
tras such as tax and serv- 
ice are included. There are 
several “plans” available. 


Most common ones used 
all over the world are: 
American Plan—bed and 
three meals; Modified Am- 


erican Plan — the same 
minus lunch; Continental 
Plan—bed and breakfast; 
European Plan—bed only. 
But in Europe the tradi- 
tional terms — Full Pen- 
sion (AP) or Semi-Pen- 
sion (MAP) are often 
used. Many European ho- 
tels include a light break- 
fast in the regular tariff. 





Island on your own, you can 
hire a sports car for about 
$10 a day or $60 a week. 

Be sure to take at least one 
day of your Nassau visit to 
explore some of the nearby 
islands and cays. A six-hour 
cruise, including picnic lunch, 
costs about $10 for four to 
eight people. 

You can travel to Nassau 
by plane or ship. TCA offers 
service from Toronto and 
Montreal. Pan American and 
BOAC fly from New York. 
Return fare from Toronto is 
$204.80 first class or $160 


tourist. From Montreal: 
$225.80 or $170. 
By ship, Incress Nassau 


Line offers sailings from New 
York and P, & O. Steamship 
Co. operates weekly service 
from Miami. Return fares 
from New York start at $170. 


Guests may any 
ja mae ‘. lete saf Sa the 

paddle in complete safety ilboating, either during day 
moonlight, motor boat cruises and oe oe parties a arranged 


or 


e ee te te as a service to guests. 


the rear of 


holiday sports. And you can 
fit a busy round of activities 
into any budget. Here are 
some suggestions. 

®@ Golf, Bermuda boasts three 
of the world’s finest courses 
— Mid-Ocean Club, Belmont 
Manor and Riddell’s Bay. 
Two hotels, Castle Harbour 
and St. George, have nine- 
hole courses, Green fees: $4 
to $5 per day. 

Throughout the year there 

are many tournaments, in 
which visitors are invited to 
participate. 
@ Swimming. Visitors rave 
about Bermuda’s pink beach- 
es and warm surf. Many 
hotels have private strips of 
sand, but there are lots of 
uncrowded public beaches 
where there is no charge for 
swimming. 

In December and early 
January, some visitors find 
ocean bathing chilly. But a 
large number of hotels have 
heated swimming pools, 

@ Skin Diving. An exciting 
way to see the underwater 
sights, this’ sport is becoming 
very popular, Cost of instruc- 
tion in use of an aqualung 
and tour guided by an expert 
is about $10. 

@ Water skiing. Hotels and 
guest houses will arrange for 
motor boats, equipment and 
lessons if required. Cost: 
About $14 per hour ior a 
party of four. 

@ Tennis, the sport that Ber- 
mudians claim they intro- 
duced to North American 
continent, is available all over 
the istand. Many hotels have 
their own courts. Rates for 
non-residents range from 50c 
to $2 per hour. 

®@ Fishing. More than 335 
varieties of fish have been 
caught among Bermuda’s 
reefs and 267 more in the 
open sea. 

For deep sea fishing a boat 
(accommodating sik) with 
guide, tackle and bait costs 
$40 for half a day or $60 for 
a full day. Reef fishing costs 
$20 for a half day, $30 for a 
full day. 

Visitors should enter their 
catches in the Annual Game 
Fishing Tournament (May 1 
to Nov. 30) or the Annual 
Bermuda Chub and Bonefish 
Tournament (Dec, 1 to April 
30). 

Shore and surf fishing 
(you ‘wade out into the surf) 
is becoming popular. Tackle 
may be hired for about $2.50 


per day. 
@ Sailing is an important 
sport here. Bermuda is one 


of the world’s most famous 
yachting centres, You can 
rent a 16 ft. Snipe or Towne 
class craft for $10 a day or 
$7 a half day. A larger craft, 
accommodating up to eight 
people costs $24 a day with 
‘skipper, $12 a half day. 

Just 22 sq. miles in size, 
Bermuda has a great variety 
of sights. St. George, the ori- 
ginal capital is one of the 
oldest communities in the 
New World. 

Nearby are the Crystal 
and Leamington Caves (un- 
derground wonderlands of 


FISHLEIGH 


for 
Travel Service 
BUSINESS or PLEASURE 


1 Eglinton Ave. E. (at Yonge) 
Toronto 12 — HU. 5-6537 
ERIC E. JONES, Manager 





BERMUDA'S 
, MOST BEAUTIFUL 
HOTEL SUITES 


swimming in the eg | waters of Hamilton 
irectly below Buena Vista. Here the 


Harbour 
tiniest toddler 


at 


house completely bordered by "Towerina hibiscus 


offers a quiet retreat for reading and sunbathing. 


OR CONSULT YOUR TRAVEL AGENT) 
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white stalactites and stalac- 
mites), old. Fort St. Cather- 
ine and the Government 
Aquarium with its fascinat- 
ing collection of tropical fish, 

Hamilton, the present capi- 
tal is a bustling modern city 
and major port. 

Here there are elegant 
shops ‘where you can buy 
lovely British tweeds, smart 
sportswear, and many attrac- 
tive imported and native 
items. 

Somerset at the western 
end of the islands is rural 
Eermuda with lovely gar- 
dens, and peaceful atmos- 
phere. 

Sightseeing is inexpensive. 
By taxi it costs about $7 for 
half a day, Your driver who 
knows Bermuda inside out, is 
an excellent guide, For a 
more leisurely outing, hire a 
horse-dre.wn carriage. Cost: 
$2.80 an hour for two pas- 
sengers. 

You can see Bermuda’s 
underwater sights from a 
glass bottomed boat. But be 
sure to pick a day when-the 
sea is calm. Cost $2. 


KAY & HORACE BROWNE 








BERMUDA’S 
DISTINCTIVE 





‘COTTAGE ‘COLONY 


Dream world setting on the South 
| Shore adjacent to famed Mid-Ocean 
| Club. Fourteen exquisite cpttages for 


Scarrington Cottage Colony 


Paget—Bermuda 


. . » A delightful 5 Acre Estate—individual 
Cottages for 2, 3 er 4 persens—Fresh- 
water baths—Bermuda or Modified Ameri- 
can Plans 

. » Panoramic view of Hamilton Horbour 
end Great Sound—Convenient to shopping, 
beaches and golf—informel and friendly 
atmosphere 


| lazy luxurious Tiving . . Superb cui- 
| sine. . . spacious club house —- 
| rooms, lounge and intimate cocktai 
bar. 


| Color Booklet and reservations from 
Your Travel Agent or 


LEONARD P. BRICKETT 
American Representative 
32 Nassau St., Princeton, New Jersey 


} 
| 
j 
Cenfoct your Travel Agent or write direct 
Mrs. David Clark—Owner Mgr. 





FARAWAY, eredloalling a broad expanse a blue hilsetie with 
its own private beach, offers the perfect setting for your 
Bermuda holiday 


Main house and 16 cottages; fresh water in every room. 

Informal atmosphere, good food, comfortable, modern accommodations. 
American plan, Modified American plan, and Bermud@ plan. 
Convenient to night clubs, golf courses, tennis courts. 

Many Canadians come back to FARAWAY year after year. 


- COTTAGE COLONY 
Faraway WARWICK, BERMUDA 


See your Travel Agent or write Peter Petty owner-manager, Warwick, Bermuda 








Winter in Bermuda is simply y delight 
with day after day of ideal weather 

for golf, sailing, tennis and sightseeing 
about this picturesque isle. 


* includes spacious twin- 
bedded room with bath; 
complete breakfast and 
sumptuous dinner; ALL TIPS; 
entertainment; beautiful, 
uncrowded pink sand beach. 
Superlative shopping in 
nearby Hamilton. Resident 
doctor and nurse. Shorter 
Stays: from $100 per 
person per week. 


Rates based on double occupancy 


ELBOW BEACH SURF CLUB 


‘ BERMUDA'S ONLY OCEANSIDE HOTEL 
E. R. HETLAND, General Manager 


See your Travel Agent or ROBERT F, WARNER, inc. 
80 Richmond Street West « EMpire 3-2693 





SPECIAL MONTHLY 


(effective Nov. Ist 
to March 15th) 
$375 


PER PERSON & 





BERMUDA 


| suv ving 


YOU CAN 
READILY AFFORD 


Fully air conditioned 
accommodations... the Island’s 
most modern hotel, completely 
fireproof. Moonlit nights, 
dancing, entertainment, cuisine 

a French master chef. 

y hours on Bermuda's 

gest and finest private beach 

- +. yachting, deep-sea fishing, 
course, tennis. 


HOWARD F. HOHL, Gen. Mgr., 





ol 


For color folders, reservations, 
See Your TRAVEL AGENT 


BERMUDA HOTELS INC. 
William P. Wolfe, Rep. 
12 Richmond St. E. + = 5 al ° oes 3- ae 


NEW YORK «© BOSTON « 
CLEVELAND © MIAMI ¢« PHILADELPHIA 


— Cie tebaae 


BERMUDA’'S LARGEST SEASIDE RESORT 
Only major hotel with fresh ruaning water 











YOUR 
PROBLEM 
SOLVED! 


“It will be even greater in 


the future — both on this 
continent and overseas.” 
That’s the prediction of 


Samuel F. Tilden, president 
of the huge, Canadian-owned, 
Tilden Rent-A-Car System. 


He was speaking of the 
rapid growth in the use of 
rented cars for holidays. 


“It has doubled in the last 


three years. It will probably 
| double again in the next 
three,” he says. 





Most marked effect of this 





when you need a cor as private ond rapid growth, throughout 
Convenient @s yoor own, use a Europe as well as North 
America, has been the in- 
creased support of official- 

dom. : 
Governments everywhere 





recognize car rental as an im- 
portant facet of tourism — 
and there have been some 
great improvements in the 
diverse regulations covering 


TWE ALL-CANADIAN SYSTEM 
WITH AGENTS THROUGHOUT THE WORLD 


Mead Office: 1194 Stanley Street, Montreal 








SPECIALIZING IN 
COMMERCIAL ACCOUNTS 


For full information, folders, Visa Service, 
Complete itinerary, reservations and tickets 


WRITE OR PHONE 


KENNEDY TRAVEL BUREAU 


Authorised 


Steamship and 


296 QUEEN ST. W., TORONTO. 


4irline Agents 


EM. 2-3226 





SPECIAL BUSINESS FACILITIES 
for «sales conventions 
e office meetings 
¢ product demonstrations 
projection equipment available 


at Toronto's fabulous 


HOTEL i | 


call RO 6-4392 
for reservations 
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MANCHESTE 
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Rates: sailinss» 


\": For 


Y2)\ Manchester Liners ltd 


ST. ANN'S SQUARE, MANCHESTER 2, ENGLAND 


Telephone: Blackfriars 1641 (8 lines) , DEAnsgate 8383 (8 lines) 
Telegraphic Address: “Neuticus" Manchester 


Toronto Agents: Furness, Withy & Co, Ltd., phone: EMpire 6-562! 
Montreal Agents: Furness, Withy & Co. Lid., phone: MArquette 1223 








Mix Business with Pleasure... 


hospitalit} that makes getting 
there half the fun — so see your 


Travel Agent, railway ticket 
office or: 


Canadian 
Pacijic F< 


AIRLINES 


Fly Canadian Paeific Airlines 
from Montreal — or non-stop 
from Toronto or Vancouver — to 
glamorous Mexico City. Conduct 
your business . . . and have the 
holiday of your life, too! The 
same flight that takes you to 
Mexico City continues down to 
South America: Lima, Santiago, 
Buenos Aires. You'll enjoy the 
matchless hospitality of Cana- 
dian Pacific Airlines’ Interna- 
tional Service — the kind of 


wenee CF THE WORLO'S GREATEST THAYER SYSTEM 








| Rent-A-Car 
- Huge Growth | 





Pictures on page one of 
this travel supplement are 
by courtesy of British 
Pan 


Overseas Airways, 
American World Airways 
and American Airlines. 





tariffs, insurance and border 
crossing. ; 
Next year, in fact, it is 


likely that car hire operators 
in Europe will be able to pro- 
vide customers with simpli- 
fied system of documentation 
applicable to 11 Western 
European countries. 


They are working toward 
widespread standardization. 

More countries are likely 
to provide subsidized gasoline 
for tourists. Already this is 
available in France and Italy, 
where the vacationist can 
save some 35% of his gas bill 
by buying government gaso- 
line coupons. 

In France, a tourist can 
buy for $1.60 coupons that 
provide $2.40 worth of gaso- 
line. Up to 25 coupons are 
available for the first eight 
days in France, and a 
further 25 after 
day, for a total of 50 a year. 

In Italy, the allocation is 
75 gal. for each 10-day period, 
up to a total of 90 days, The 
cost is 35% below the do- 
mestic price. 

For an increasingly large 
number of tourists, a car is 
essential for Europe. There 


are four ways of obtaining 
one: 
@ Shipping your own: It 


costs some $300-$400 to take 
a car round trip as accom- 
panying baggage on a ship to 
Europe. 

It is considered advisable 
to join a European motoring 
club for help with travel 
permits, insurance, etc. Dis- 
advantage of a North Ameri- 
can-built car in Europe is 
that it is abnormally large 
and its gas consumption, at 
European gas rates, means 
increased cost. 

@ Purchase for export: You 
buy a European car in Can- 
ada, take delivery of it in 
Europe, use it and then have 


the manufacturer ship _ it 
back to Canada, free of 
charge. 


@ Purchase and resale: Here 
you buy a new car from the 
European manufacturer on 
the understanding that you 
can sell it back when you 
have finished with it. Charges 
are based on depreciation, 
thus making this economical 
only on the long term. 





Don’t F orget 
‘Insurance’ 


Don’t forget about insur- 
ance for you and your be- 
longings when you're going 
on a trip. 


If you already havea “per- 
sonal property floater” it will 
probably cover your bags and 
baggage. But make sure it 
has a world-wide application. 


Thing to do is this: Talk 
to your insurance agent. He 
can fell you exactly what 
coverage you have or should 
have and design a policy 
especially for your needs. 


He’ll be able to tell you too 
about accident and sickness 
insurance. Special short-term 
policies are available from 
most insurers. 


Two other tips: 


@ When you're embarking 
on a trip it’s a good idea to 
make it an opportunity for a 
review of your life insurance. 


@ If you're going by air, con- 
sider buying air travel insur- 
ance, Qn international flights, 
airline liability is limited un- 
less you can prove negligence. 
In the light of this, outside 
insurance is cossidered a 
wise move. 

And when you go on your 
trip, don’t carry your insur- 
ance policies with you. They 
may be stolen with your lug- 
gage. e 

And a —— more suggés- 
tions: 


> List and value what you're 
taking. It will speed compen- 
sation if a loss occurs and 
doesn’t leave loss claims up to 
memory. 


> Don’t skimp on insurance 
coverage by having it apply 
for only the exact number of 
days you think the trip will 
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(Pan American World Airways) 


THE GAUCHO is a familiar and colorful character on 
the ranches and estancias of Chile. 


@ Rental: This is the most 
popular method, with cars of 
almost all sizes and makes 
available in their country of 
origin, 

The Tilden Rent-A-Car 
System has connections with 
more than 500 rental stations 
around the world (in addition 
to 125 in Canada). 


Hertz and Avis are two 
other large, international 
rental operators. And in the 
U. K., Daimler Hire, Godfrey 
Davies and Haslemere Hire 
are leading companies. 
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» Hertz Rent A Car — always first 
with the newest and finest cars — 
has the beautiful new 1959 Chevrolet . 
today at Hertz offices everywhere! 


Now you see it ... and now you can rent it! For 
today, the new 1959 Chevrolet is at Hertz offices the 
country over. And you can rent one with just a 


Car rental firms do all 
the necessary paper work, 
obtaining permits and ar- 
ranging pickup and delivery 
to and from ships and planes. 

Hire price, seasonally 
higher during the mid-sum- 
mer months, is based on 
daily, weekly or monthly 
plans. It includes tax and in- 
surance, maps, routings and 
motor club membership, as a 
rule. 


In the case of car obtained 
in the U. K., there is no diffi- 
culty about crossing to the 





European continent. Silver 
City Airways runs a low-cost 
air ferry service from Kent, 
in Southern England, to 
France. 

Most: important aspect of 
car rental is that the price, 
per person, is lower the more 
Passengers one carries. 


For example: If five holi- 
dayers rent a car in Canada 
for two weeks vacation on 
the New England coast, cost 
(on the Tilden plan) would 
work out at approximately 
$175 (based on a hire charge 
of $42.50 per week and a 
mileage charge, for 900 miles, 
of $90). 

Split five ways, this -adds 
up to $35 per head — a low 
price to pay for the advan- 
tage of mobility compared 
with the cost of rail or air 
travel. 


For Information and 
' Reservations 


PARAGON 


Travel Agency 
2 SAMMON AVE. 


(corner of 893 Pape Ave.) 


HO, 1-0231 





Modest rates. Write ° 
LAGUNA RIVIERA 
825 S. Coast Bivd. 


VACATIONS 
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Laguna Beack, California 


MOTOR lA PLA YA HOTEL 


NEAR BEACH & BOWLING GREENS 
GARDEN PATIO & HEATED POOL 
MODERATE RATES BY DAY OR MONTH 
OR BROCHURE WRITE DIRECT TO 
#85 NORTH COAST BOULEVARD 
LAGUNA BEACH, CALIFORNIA 









#OR BOOKLET WRITE DIRECT TO 


CAPRI- LAGUNA 


1441 SOUTH COAST BOULEVARD 
LAGUNA SEACH CALIFORNIA 
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FOR A GLORIONS, 
CAREFREE, SUNNY 
VACATION, 


coms TO THe 


SURF & SAND 


ON THE BLUE PACIFIC 
LUTURIOUS ROOMS & APTS.. 
PRIVATE BEACH « HEATED POOL 
SUNDECKS « SWITCHBOARD « TV 


a 
SURF & SAND 1468 S$. COAST BLVD. 
LAGUNA BEACH, CALIF. HY 4.4574 





LIKE THE FRENCH RIVIERA 
IT’S 60° TO 80° ALL WINTER! 


WONDERFUL GOLF, yachting, deep sea 
fishing, lawn bowling, all sports. 


CONTINENTAL RESTAURANTS, unique 
shops, art, stage and film festivals. 


A WINTER RENDEZVOUS for writers, 
artists, faternational celebrities. 


CLOSE TO Old Mexico, Santa Anite, 


Palomar, Disneyland, etc. 


"SHOPPING 


tai lila ll RB a Te 


Here and now... 
Hertz has the new 1959 Chevrolet! 


phone call to your local Hertz office. 


You'll get a new 1959 Chevrolet Bel Air or 
Impala with Powerglide —at the regular, low Hertz 
rate (includes all gasoline, oil and proper insurance), 
Try The Hertz Idea now. For business trips, for 
pleasure trips, or just for the fun of driving one, 


LUXURY or MODEST HOTELS, motels 
and apts. for every budget. 


PLAN EARLY. Write for free brochures 
with rates, accommodations, etc. 


Come! Discover Leguna’s Scenic Setting, 
Picture Coves & Semi-Tropical Clime, 
For « Holiday You'll Long Remembe, 


LAGUNA HOLIDAY BUREAU 
485 M. Coast Bivd. Laguna Beach, Calif. 








rent an exciting new Chevrolet or other beautifully 
maintained Hertz car. 


To reserve a car in Canada or anywhere in the world 


simply call your travel agent ... or your local Hertz 
office listed under “Hertz” in your alphabetical 


Hertz Rent A Car of Canada, 25 Dundas St. W., Toronto, Gat. 


Th AU SINCE 1924 


HERTZ 


ee ee 
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phone book. For fast, efficient reservation service ~ 
Hertz has more offices by far where you can rent, 
leave and make reservations for a car! 


DRIVE IT AS YOUR OWN...A NEW 1959 POWERGLIDE CHEVROLET OR OTHER FINE NEW CAR 


Pacifie Holiday 
Orient Calls the Adventurous 


The Pacific is beckoning. 

Western Canadians have 
been holidaying in Hawaii 
for years, But now Canadians 
from coast to coast are ven- 
turing further afield to dis- 
cover the’ mysteries of the 
Orient, the enchantment of 
the south seas. 

Fast planes have shrunk 
the time dimensions of this 
vast area of 60 million sq. 
miles, Bigger fleets of faster, 
luxury ships are crisscrossing 
the Ocean on regular routes, 
while more cruises and air 
package tours are featuring 
Pacific lands. 

And all over this exciting 
area new hotels are appear- 
ing, new. resorts being de- 
veloped. 

Roads and rail service are 
being improved and tourist 
facilities added. 

Pacific lands offer great 
Variety. 

In the Orient, Japan lures 
by far the most tourists and 
business ¢ravelers (Canada 
has important trade ties with 
Japan), Rooted in a civiliza- 
tion so different from our 
own, it is one of the most fas- 
cinating lands. It is also one 
of the most beautiful. 

You will see ancient Bud- 
dhist and Shinto shrines, 
centuries-old palaces, lovely 
formal gardens and fabulous 
art treasures. There are cos- 
mopolitan cities where indus- 
try is booming and night life 
gay. 

And here are delightful re- 
sorts set in peaceful but mag- 
nificent scenery. 

Here you can stick to fa- 
miliar food (steaks are mar- 
velous), sleep in a western 
bed and draw up a chair to 
your dining table if you like. 

Or you can eat and sleep 
the Japanese way—spend the 
night on a comfortable mat 
instead of a bed and sit cross- 
legged on the floor for a 
“different” but beautifully 
prepared meal that will ap- 
peal to the eye and tempt the 
palate, Your meal will be 
served by a charming, ki- 
mono-clad maid, 

In major cities, western- 
style hotels rival the best 
hostelries at home. The tar- 
iff: $7 to $12. For the delight- 
ful experience of staying at 
a “ryokan” or Japanese inn, 
you will pay $4 to $7 includ- 
ing breakfast. 


(Canadian Pacific Airlines) 


FORTRESS OF SASSAHUAMAN, one of the ancient 


wonders of Peru. 


The closest you are likely 
to get to Red China is Hong 
Kong—gay, fascinating Brit- 
ish Crown Colony and one 
of the busiest ports in the 
Orient. 

Here, you will probably 
stay in a westerri-style hotel 
—there are several excellent 
ones with rates ranging from 
$5 to $10. But you will taste 
the finest: Chinese food in the 
world, 

Only 40 miles away, and 
easily accessible from Hong 
Kong is the Portuguese col- 
ony of Macao. Called the 
Monte Carlo of the Orient it 
is famous for its gambling 
houses as well as its fleets of 
colorful fishing junks. 

Bangkok, with its 300 Bud- 
dhist temples, beautiful pal- 
aces and Venice-like canals 
is luring more tourists every 
year. And visitors are spread- 
ing out to discover other 
Thailand centres — Chieng- 
mai, Hua Hin, Ayudhya and 
Lopburi. 

Singapore, about 900 air 
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Travel Tip 


If you normally use an 
electric razor, find out if 
you will be able to use it 
on your travels. In Europe 
you will need an adapter 
for sockets, and a reducer 
to reduce current from 22 
to 110 v. 


miles southwest of Bangkok 
offers some of the finest liv- 
ing conditions in Southeast 
Asia. There is plenty of Fir 
East romance, while shops 
and bazaars are filled with 
tempting bargains. For excel- 
lent accommodation you will 
pay about $12 to $18 with 
three meals. 
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_ Tron Curtain Drawn 


It is fashionable to step 
behind the Iron Curtain these 
days. 

Russia has been welcoming 
“capitalist” visitors for the 
past few years, And satellite 
countries—especially ‘Poland 
—are also rolling out the 
“red carpet’ .for Western 
tourists. 

Intourist, Russia’s efficient 
government travel organiza- 
tion, and its Polish counter- 
part Orbis are co-operating 
with Western travel agents 
and transportation compan- 
ies to bring: more visitors. 

Direct air service is avail- 
able from a number of West 
European centres, while you 
can sail from Canada ‘to 
Poland. 

These countries have much 
to offer, You'll catch a 
glimpse of life in this strange 
and mighty empire. 

There are plenty of monu- 
ments to the past—great pal- 
aces of “wicked” czars and 
kings, ancient fortresses, ma- 
jestic old cathedrals with 
their golden cupolas, and 
wonderful museums. 

In Russia. especially, you 
are offered art in generous 
portions. At Moscow’s famous 
Bolshoi Theatre, ‘ou can see 
ballet or opera for $1 to $7. 
In Leningrad — Peter the 
Great’s “window on the 
west” — you can see the old 
Winter Palace of the czars. 
Today it is the Hermitage 
Museum—one of the world’s 
greatest art galleries. 

Hotels in Iron Curtain 
lands may look old fashioned 
to you. But leading hostel- 
ries are clean and comfort- 
able. Food is seldom exotic, 
but much of it-is the kind to 
which Canadians are accus- 
tomed. 

There are some delightful 
resort areas. Russia’s Riviera 
is on the Black Sea. Yalta, 
Odessa, Sochi and Sevastopol 
offer fine bathing and holiday 
facilities. 

Poland, dnce a _ favorite 
playground of discriminating 
Europeans has some lovely 
holiday areas. 

There are mountains. for 
climbing in summer or.skiing 
in winter, great forests for 
hunting, numerous health 
spas, and the famous Baltic 
summer resorts, 
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_ Open for Tourists 


Manila in the Philippines. 


offers excellent hotels, lovely 
scenery and superb beach re- 
sorts only an hour by car 
from the city. Atmosphere is 
foreign, but English is gen- 
. erally spoken. Hotel rates 
“start at about $7. 

South of the Philippines 
and across the equator lies 
the “sunshine continent” of 
Australia. 

Australians are among the 
most sports-minded people in 
the’ world. Here you will en- 
joy golf, tennis, sailing, deep- 
sea and river fishing, riding, 
winter skiing, and swimming. 
Beaches are marvelous, and 
surf riding (with or without 
board) makes the Hawaiian 
version look tame indeed. 

There are some fine new 
hotels in the cosmopolitan 
cities and lovely resorts. 
Rates start at about $6 per 
day. 

New Zealand is another 
paradise for the sportsman— 
particularly the skier, fish- 
erman and swimmer. It is 
also extraordinarily beauti- 
ful. 

There are _ magnificent 
mountains, waterfalls, glac- 
ier; that tumble down to sub- 
tropical forests, blossoms of 
every hue, Norwegian - like 
ijords, brooding desertland 
and rolling green hills, 

Much of New Zealand is 
still undeveloped, There are 
areas in South Island mark- 
ed “unexplored” on the most 
up-to-date maps. 

Tourism is a very recent 
thing here and there are few 
first-class hotels. But ex- 
tremely comfortable accom- 
modation is available and, 
with tourism increasing, ho- 
tels and restaurants are im- 
proving. Rates are as low as 
$7 per day with three meals. 

The Fiji Islands are the 
kind of South Sea islands you 
dream about. There is prob- 
ably no more peaceful and 
picturesque place in the 
world, 

Most popular stops are 
Suva on the island of Viti 
Levu and Tahiti. There is 
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Although individual travel 
is now possible in Russia, the 
package deal is still much 
more popular — and strongly 
recommended for most tour- 
ists. 

In addition to the advan- 
tage of organized touring in 
an unfamiliar country where 
the language barrier is for- 
midable, group travel is 
cheaper here. 

If you travel on your own, 
you must take deluxe or first 
class accommodation—an In- 
tourist regulation. 

Hotels, meals, entertain- 
ment, guides, etc, would add 
up to a daily average of $35 
to $40. 

If you join a tour, simpler 
but good hotel space is avail- 
able and even first class ac- 
commodation is often less ex- 
pensive. 

Canadian travel agents 
offer a number of Russian 
package tours at varying 
prices. A typical, 34-day all- 
inclusive tour offered last 
summer — including 17 days 
in Russia and the remainder 
in Scandinavia, Austria and 
U. K.—cost $1,893 from To- 
ronto. 

Travel in Poland is freer 
and usually cheaper. And 
language is not as serious a 
problem since many Poles 
speak some English, French 
or German. 

But some of the Orbis- 
sponsored package tours are 
worth while, A typical eight- 
day holiday available last 
summer, including some of 
the .nost scenic and historic 
areas cost $157 to $177 per 
person. 

There are tours including 
a number of Iron Curtain 
countries. One 22-day bus 
tour that was popular with 
Canadians last summer in- 
clude visits to Russia, Poland, 
Czechoslovakia, East Ger- 
many as well as some West 
European countries. Cost 
from London: $360. 

For travel to Iron Curtain 
lands it is important to apply 
for visas early. To obtain a 
visa for Poland, you must buy 
hotel vouchers to guarantee a 
minimum expenditure of 
37.50 each. day of your visit. 

Your travel agent will help 
you obtain the necessary 
documents, 


wonderful swimming and 
fishing and plenty of local 
color—thatch-roofed villages, 
native tribal dances, color- 
ful markets. 


Comfortable accommoda- 
tion, overlooking a lovely 
beach comes as low as $6 
with three meals. 


From Vancouver, CPA of- 
fers fast Bristol Britannia air 
service to Tokyo and Hong 
Kong via the Aleutians. In 
the South Pacific CPA serves 
Fiji, Australia and New Zea- 
land. Britannias will prob- 
ably be introduced soon on 
these routes. 

Starting from U.S. west 
coast centres, Pan American 
flies all over the Pacific, via 
Honolulu. This airline ex- 
pects to introduce jets on a 
number of its Pacific routes 
during 1959. 

Also flying from the U. S. 
are Japan Airlines and North 
West Orient to the Orient and 
Qantas to Australasia, 

Sample return plane fares 
from Vancouver: Tokyo $1,- 
170 first class, $878.40 tour- 
ist; Hong Kong $1,377 or $1,- 
008; Fiji $1,036.80 or $761.40; 
Auckland $1,229.40 or $900: 
Sydney $1,323 or $972. 

Ship travel is very popu- 
lar, Newest line here is the 
Orient & Pacific, which com- 
kining the facilities of the 
Orient Line and Peninsular 

Oriental Steam Navigation 
Co. (P. & O.) becomes the 
largest commercial shipping 
operation on this vast ocean. 

The present fleet is being 
completely refurbished and 
two fast luxury ships now 
under construction will enter 
service in 1960. 

O. & P. ships sail from 
Vancouver and west coast 
U, S. ports all over the Pa- 
cific. 

Matson Line, operating 
some of the most luxurious 
ships in the world, offers fre- 
quent sailings to the south 
Pacific and Australasia. 

Freighter service is also 
popular on the Pacific. 

It takes nearly three weeks 
to travel by ship from Van- 
coiver to Australia and ap- 
proximately three and a half 
weeks to Japan. 

From Vancouver to Japan, 
one way fares start at $510 
first class, $350 tourist, $375 
freighter. To Australasia— 
$560, $340 and $450. 
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FORWARD WITH CANADA 


Blueprinting 
The Future... 


Today, the changing face of Canada no longer 
mirrors the shallow blemish of the axe and plow alone, 


Today, the deeper bite of industry prevails . . . 

punctuating the prairie’s sparseness with the geometri¢ 
symmetry of tapered oil rigs . . . splintering the brittle 
silence of the tundra with the thin, metallic whine 

of meshing gears . . . tapping the bubbling, frenzied energy 
of a thousand teeming streams . . . turning seasoned stands 
of timber into newsprint, corrugated cartons, paper cups. 


For this is Canada today—eager, energetic, vital... 
pulsating with the potent throb and beat of countiess 
newborn industries and skills. 


And what of Canada tomorrow? 


As long as science and man’s inventiveness combine to weave 
the golden fabric of our future; quality products, manufactured 
and distributed by the Northern Electric Company Limited, 
will continue to play their part in strengthening the foundations 
upon which Canada’s tomorrow is being built today. 


Northern Electric 


SERVES YOU BEST 


Fly BOAC...the only airline offering 
you a CHOICE of Jets to Britain 


CALE EC heli 


BOAC is flying more jets now—has far more on order for internationa outes than any other airline ’ 
BOAC was first to inaugurate jet service across the 
Atlantic and since then has quietly built up a record of 
better than 21 billion miles of jet flying experience. 


Today, BOAC offers regularly scheduled trans- 
atlantic flights by Britannia from Montreal or by 
Comet 4 from New York. Just tell your Travel 
Agent when you want to go and which class of 
jet-accommodation you prefer . . . deLuxe, First, 
Tourist and Economy fare. 


In either the Comet 4 or the Britannia you enjoy 
the relaxing comfort of two of the fastest, most restful 


jet liners in the world. The choice is yours—when you 
book BOAC! 


Reservations through your 
Travel Agent, Railway 
Ticket Office or 
BRITISH OVERSEAS 
AIRWAYS CORPORATION 
MONTREAL * TORONTO 
WINNIPEG « VANCOUVER 


World leader in jet travel 


BOAC 


takes good care of you 


© 





‘Exporting’ Research 


From Eleetronies Lab 


“Here’s one of the com paratively few examples 
of large-scale advanced research by the Cana- 
dian subsidiary of a U. S. company .. .” 


By VINCE LUNNY 

MONTREAL (Staff) —A 
little-publicized Canadian re- 
search team is pushing into new 
technological ground with some 
important work on transistors 
and microwave physics. 

These two modern miracles— 
the tiny successor to the vacuum 
tube and the country-spanning 
carrier of TV programs and long 
distance calls— have become 
popular symbols of progress. 

RCA Victor Co. researchers 
are working on new applications 
for transistors and other proj- 
ects for the U.S. parent firm. 

It’s one of the comparatively 
few examples -in Canada of} 
large-scale advanced research 
by the Canadian subsidiary of a 
U.S. company. 

Tucked away in the northwest | 
wing of RCA’s Montreal plant, | 
the researchers carry out} 
assignments for RCA Labora- 
tories, Princeton, N.J. 

Canadian research experts 
have analysed several types of 
transistor, made advances which 
now enable even complicated 
circuits to be planned and de-| 
signed on paper with a good| 
chance of optimum operation 
without cut-and-try experi- 
ments. 

This work also involves the 
limitations of transistors—such 
as circuit noise and temperature 
—important for military appli- 
cations. 

RCA Victor works closely 
with Defence Research Board. 

Its doppler detection research | 
in collaboration with McGill 
University led to supplying of a 
radar system for northern de- 
fence of the continent. 

The Canadian laboratories, 
headed by Dr. J. R. Whitehead, 
former professor of physics at 
McGill University, are not en- 
gaged in product research. 

Their work is more funda- 
mental than the things con-| 
sumers use. 

Their scope: Fundamental re- 
search in solid state physics, | 
electronics, and wave propaga- 
tion. 

Broad purpose of the solid 
state physics lab: 

@® To make _ semiconductor 
materials of controlled purity 
and to study their surface and 
bulk properties, a 


| Sydney 


| exclusively 


| tion of hot boxes on a passing 


| and 


@ To study possible use of these 
materials in new commercial} 
and military devices. 

Initial research under Dr. 
Wagner, a wartime} 
radar expert with the Royal| 
Canadian Navy and: winner of | 
the Royal Navy’s Lott Prize for 
original work, is concentrated | 
on silicon and germanium, both 
suitable for transistor uses. 

It is intended soon to prepare | 
indium antimonide and perhaps | 
other compounds. These and the 
Ge-Si alloys have great import- | 
ance in the field of infra-red de- | 


| tection: | 


Company is co-operating with 
Defence Research Board in pro- 
grams on_ photo - conductive 
materials and vacuum cells, the 
study of avalanche effects and} 
their applications to high-speed | 
switching devices. 

This research is aimed at find- 
ing the kinds of electronic pro- 
cesses in solid materials which 
can be made to happen within 
one-billionth of a second. 

There are obvious applications 
in high-speed computers, data- |} 
handling, etc. 

Work on_ photo - conductive | 
cells is aimed at controlled de- | 
sign of extremely sensitive cells 
with a predictable sensitivity at | 
various “colors,” including | 
infra-red. 

Although the experimental | 
cells RCA Victor makes are used 
for research pur- 
poses there are endless possibili- 


| ° 
| ties for use. 


These include automatic loca- 


nications without need of a 
frequency allocation. 

Research in wave propagation | 
is concerned with transmission | 
of electromagnetic waves over | 
obstacles and natural terrain; 
also with microwave} 
physics. 

Work 


train and short-range commu-| 


on transmission of | 


| waves over mountainous ground | 


will lead to the ability to site| 
communications paths by use of | 
maps alone without adopting | 
expensive “radio siting.” 

Already much theoretical and | 
experimental work has been} 
translated into engineering data | 
for the designing of communica- | 
tion links. 

This will enable engineers to | 


| 


| Can, 
| Canadian Arsenals Ltd., 


| Brian Engineering Ltd., 


1} A. J. 


do their work quicker, cheaper, 
with better results. 

Chief of the RCA electronics 
lab is Dr. Ray W. Johnson, a 
graduate of the-University of 
Toronto who held a post- 
doctoral fellowship at Yale Uni- 
versity from the American 
Council of Learned Societies. | 

Heading the wave propagation | 
and microwave physics lab is| 
Dr. Morrel P, Bachynski, who 
obtained his M.Sc. degree in 
physics at University of Sas-| 
katchewan and his Ph.D. at 
McGill. . 

RCA Victor began its ad- 
vanced research and develop- 
ment work in 1949 with forma- | 
tion of a research section within 
the engineering products divi- 
sion. 

This division had been formed | 
in 1938. Its first group of work- 
ers assembled and _ installed} 
Canada’s first high-power (50 
kw) broadcast transmitter. 

There followed during World | 
War II an extensive program of | 
development and manufacture 
of low and high frequency 
transmitters, receivers, airborne 
transceivers, tank sets and other | 
electronic equipment for the| 
Canadian, U.K. and U.S. gov- | 
ernments. 

To meet growing demands of 


| 


|industry and stimulated by the} 


|}more basic 


‘RCA VICTOR’S wave-propagation lab: Technician puts ob- 
stacle in the path of waves. This lab does valuable research 
not only for Canada but for U. S., too, 


military preparedness program 
initiated in 1950, the scope of 
this division widened to include | 
television broadcasting, long-| 
range communication, pulse and | 
doppler radars and antennas| 
and ancillary equipment. 

Success, and the need for| 
research, led to} 
establishment of the laboratories 
headed by Dr. Whitehead in 
1955. 

A graduate of Manchester 
University, Whitehead entered | 
the Radar Research Establish- | 
ment in 1939, worked on radar 


|identification systems through- 
| out the war. 


He joined a war cabinet mis- 
sion to the combined chiefs of | 
staff in Washington and later| 
spent ‘a year in Washington on 
scientific liaison. 

In 1951 he emigrated to Can- 
ada where he joined the Eaton | 
Electronics Research Laboratory | 
at McGill, 

In the next four years he was 
responsible for defence research 





Defence Contracts 


Contracts worth $9,880,655 were placed with Canadian firms 


Production and Defence Construction (1951) Ltd. 
The largest, for $1,526,703, was placed with Avro Aircraft Ltd.,| centres in Saskatchewan to have 


Toronto, for aircraft arrnament and services, Other large contracts|a municipally - fluoridated water | 
|went to De Havilland Aircraft Co., Downsview, Ont., for aircraft} supply. However, Regina will not 
components ($637,910);.Rolls Royce of Canada Ltd., Montreal, for| join the group. In Prince Albert 
the overhaul of aero engines ($600,000); Canadian Arsenals Ltd.,| last week, voters said yes by 3,21 
Ottawa, for ammunition components ($567,049); and Traders Manu- | 
facturing Co., Montreal, for clothing ($332,556). 

The largest contract placed by Defence Construction (1951) Ltd., | 
for $1,132,487, was awarded to Louis Donolo Inc., Montreal, for 
|water and steam distribution systems at Greenwood, N.S, 


Here’s the list: 


Department of Defence Production 
16-30 
Commodity 
Ltd., Scarborough, Ont., cleaning compound ...... oeesagetahe 
Gircraft components ... 
Amalgam. Electric Corp., Ottawa, telephone cable ... 
Aviation Electric Ltd., Montreal, aircraft instruments ... 


Sept. 
Contractor 
Admiral Sanit. 
Aeroquip (Canada) 


Ltd., Toronto, 


Avro Aircraft Ltd., Toronto, 
Baril Construction, Wainwright, Alta, 
Beaconing Optical Co., Montreal, 
W. C. Becker Equipment Co., Toronto, 
Bell Telephone Co., Ottawa, 
Berwick Bakery Ltd., Berwick, N.S., 
Borden Co., Toronto, dairy products 
Brantford Cordage Co., Brantford, Ont., 
Montreal, 


aircraft equipment 


diesel 


Bristol Aircraft Ltd., Winnipeg, 
Burns & Co., Saint John, 
Campbell & Co., Montreal, 
Conada Packers lLtd., Holifox, Montreal, 

Voncouver, meat, doiry products, cheese 
Western Cordage Co., Vancouver, manila 
Ottawa, 
Cdn, Comstock Co., Leaside, Ont., 


N.B., meat .... 


CGE Co., Montreal, electric ranges 
C-i-L, Montreal, ammunition .. 


| Canadian Mobile Co., Vancouver, tractors .. 


| 


Chrysler Corp., Windsor, Ont., station wagons 


lemon Packing Co., London, Ont., meot .. 
ollins Radio Co., Toronto, 
Computing Devices Ltd., Ottowa, radiacmeters 
Co-op. Agricole, Granby, dairy products ...... 


S. Cunard -& Co., Halifax, N.S., coal 


| De Havilland Aircraft, Downsview, Ont., 


| Eastern Packaging Co., 


Delta Aircraft Equip. Ce., Toronto, 
Dom. Metalware Ind., Port Credit, Ont., 
Dom. Sanitary Wiper Co.. Montreal, 
Dom. Steel & Coal Corp., 
Doon Twines Ltd., Kitchener, Ont., 
Montrecl, 


ships® 


cordage . 


| Enterprise Foundry Co., Sackville, N.B., electric 


| Fairey Aviction Co., Dartmouth, N.S., armament equipment, etc. « 


First Co-op. Packers, Barrie, Ont., meof 


| Fishermen's Co.-op., Vancouver, canned goods 


| Ford Motor Co., Toronto, 
| Ford Tractor Co., 


trucks 
Toronto, 


| Fraser Valley Milk Prod., 


| Garratt Mfg. Corp., 
|B. F. Goodrich Ltd., 
iM. W. Graves & Co., 


| Home Lumber lLtd., 


| Producers Dairy, 


ANGLO-AMERICAN OILS BUILDING 


CALGARY, 


ALBERTA 


Heated by two 125 H.P. Starfire automatic, low-pressure steam 


boilers. 
Architects: Rule, Wynn & Rule 


Consulting Engineers: Angus, Butler & Associotes 
Genera! Contractors: Watson Construction Compeny 


Keating Contractors: Snyder & Boon Limited 


%* Starfire Automatic Boilers Re- 
duce Costs and Breakdowns 

@ Combination boiler and oil-or- 
gas firing unit — 9 H.P. to 
500 H.P. 

@ A complete unit — compact 
design — easy to install. 

®@ No foundation or large chim- 
ney needed (requires only vent 
pipe to clear surrounding build- 
ing)—connect to steam, water, 
fuel and electric lines—and 
it’s ready to operate. 

@ Economical. 


| 


} 


| Lewis Denolo inc., Montreal, water ond steam distribution systems—Greenwood, N.S. 
| Eestern Woodworkers Ltd., New Glosgow, N.S., drill ond recreation hall — Gander, 


More thon @ century 
VOLCANO LIMITED 
8635 St. Lawrence Bivd., Montreal, Que. 

Works: St. Hyaciathe, Que. 
Bronches: Toronto ¢ Quebec City 
Seles and Service Representatives 

in all principal cities 


. 


Swenson 


Ont., 
Ont., 
N.S., 

Montreal, 


Rexdale, 
Kitchener, 
Berwick, 
Hochelaga Western Beef Co., 
Toronto, lumber 

Honeywell Controls Ltd., leaside, Ont., 

Walter Kidde & Co., Montreal, air compressors 
Kraft Foods Ltd., Montreal, cheese 

la Laiterie J. V. Gougeon, Richelieu, Que., 
legrade inc., Montreal, meat ..... 
legrade Inc., Quebec, Que., meat . 
levy Auto Parts Co., Toronto, automotive spares 
F. Longdon & Co., Toronto, cloth 5% 
Lucas-Rotax Ltd., Montreal, aircraft engrg. 
Lucas-Rotox Ltd., Toronto, 
Machine Products Corp., Montreal, furniture 
Measurement Engrg. Lid., Arnprior, Ont., 
Miller & Gabbe Lid., Montreal, clothing 
Modern Dairies Ltd., Brandon, Man., 
Modern Deoiries Ltd., St. Bonifoce, Man., 
Norris Dairy, Berrie, Ont., dairy products 
North. Alta. Dairy Pool, Edmonton, 
Northern Electric Co., Ottawa, electrical wire, 
Pacific Meat Co., Vancouver, meat . 
Parmatic Engrg. Ltd., Owen Sound, Ont., 
Plymouth Cordage Co., Toronto, cordage .. 
Port Royol Co-op., Annapolis Royal, N.S., 
Pembroke, Ont., 
Robinson Cotton Mills Ltd., Toronto, cloth 


meat 


rocdway construction 

fire control equipment .... 
engine generator sets 
technical services 

breod .... 

monila rope 

electrical equipment 

technical publications 

Brookside Doiry ttd., Kingston, Ont., dairy products 


aircraft components . 


Ottawa, 


ammunition components 
hand trucks .... 
| Cdn. Curtiss-Wright Ltd., Montreal, aero engines 


electronic equipment 


electronic equipment 
furniture 
wiping rags . 

Montreal, spares for ships’ 


survival packs 


electrical equipment 
fire hose .. 
canned goods 


dairy products ...- 


change kits 
aircraft power supply systems 


Oscilloscopes .neseceececs 
dairy products 


dairy Products weceeerunes 


dairy products 
cable, 
electrical equipment 


dairy products 
doiry products 


| during the second half of September by the Department of Defence | 


and services 


eoee . . 21,152 

St. Boniface, Man., Toronto, 
162,060 
21,619 
567 049 
12,713 
76,050 
40,796 
12,362 
16,484 
35,580 
10,914 
169,765 


rope ... 


28,826 | 


10,620 
203,100 
637,910 

57,185 

34,268 

14,890 

96,000 

10,525 


machinery 


jan 





56,671 
ranges 


500,741 


17,597 | 


20,000 


19,421 | 
11,867 | 


20,615 | 


38,807 | 





16,545 
12,254 
12,780 
22,200 | 
16,750 
24,086 | 
48,459 
11,585 | 
18,750 | 
21,016 | 
15,934 
41,142 | 
32,707 | 
15,000 | 
198,000 | 
67,279 
91,480 
99,847 
13,383 
23,230 
40,976 
17,331 | 
52,583 
12,540 | 
21,070 
29,835 
10,000 
17,706 
36,087 


etc 


Rolls Royce Ltd., Montreol, overhau! of cero engines 


Safe Flight Instr. Lid., Malton, Ont., 
William Scully Utd., Montreal, insignia 
Sicard Inc., Montreal, automotive spares .. 


speed contro! systems 


Silverwood Dairies Ltd., Edmonton, dairy products 


Sperry Gyroscope Co., Montreal, electronic test 
Standerd “Aero Engine Ltd.. Winnipeg, overhau! 


equipment, etc 
of aero engines 


Standard Wiping Products, Montreal, wiping fags 


Swift Conedion Co., Halifax, St. Boniface, meot . 


Tip Tep Tailors itd., Terente, clothing 


eRe tere eee e see easertsesesese 


Traders Mant. Co., Manf. Co., Montreal, clothing ...+++++ 


Trent Valley Bakeries, Orillic, Ont., bread 
J. J. Turner Co., Peterborough, tentage .... 
Varion Assoc. Ltd.,- Georgetown, Ont., electronic 


tubes 


Wallace Woodworkers Lid., Sussex, N.B., ammunition boxes 
| E. F. Welter Ltd., caulking compound 


Weatherhead Co., St. Thomes, Ont., 
Weiss Glove Manf. Co., Montreal, clothing 
Western Flyer Coach itd., Winnipeg, buses 

Whitehorse Dairies Ltd., Y.T., dairy products 


aircraft components 


Whiting Corp., Welland, Ont., locomotive autorailer ...eeeeceesccccccccseesrere 


Wilsil Ltd., Montrec!, meat ..........5-e eens 


seeerece Cee ee eeeeesenareeeeeee 


World Wide Airways Inc., Montreal, charter of aircraft ..... 


Yarmouth tce Cream Co., N.S., doiry products 


Yorrows Lid., Victoria, docking Gnd repairs 10 ship «...e-eeeceveccnrecvenes ace 
Defence Construction (1951) Ltd. 
Sept. 16-30, 1958 


Contractor 


it. 
Nfid. 

WwW. &. G. 
Man. 


Frogett, van der Mout, Fort William, Ont., painting — Chilliwack, B.C. 

| Fundy Construction Co., Holifex, construction of magazine—Halifax, N.S. ........- 

Fundy een Co., Halifax, N.S., construction of maintenance workshop—Hoalifex, 
N : 


G. M. Gest Uid., Montreal, fire alarm system—Voicartier, Que. 


ke Societe D'Enterprises Genercles Ltee., Amos, 
terre, Que 


Cc. A. McDowell & Co., Centralia, Ont., pointing — Trenton, Ont. 


Powers Bros. Lid., Lunenburg, N.S., new boiler 
Runnymede Stee! Constr. Lid., Toronto, steel for 


Stenderd Paving Ltd., Toronto, resurfacing road — North Bey, Ont 


| Work description 
| Colt Contracting Co., Scarborough, Ont., repairing masonry of armory — Belleville, 
On f 


— Greenwood, N.S. ......+. eoees 
Ruliff Grass Constr..Co., Thornhill, Ont., construction off offices—Cobourg, Ont. 


Velve | 
23,700 | 


24,900 | 
,132,487 


423,718 | 


53,620 | 
19,152 | 
77,000 } 


58,280 j 
161,060 | 


15,827 
23,118 
42,495 
55,604 
61,956 
14,387 


Qve., construction of roads—Senne- 


sketing rink -— Kingston, Ont, .... 


Stenderd Structural Stee! itd., Montreal, structure! steel for term 


building — Shelburne, N.S. 
n Construction Co., Winnipeg, 


repairs brickwork — Winnipeg, 


29,110 
21,230 


MOR, cosceses 


22 
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\Canada Safeway 
58 Sales Up 8.6% 


Consolidated sales of Canada | 
Safeway Ltd., Winnipeg subsid- 
iary of Safeway Stores Inc., Oak- 
land, Calif., totaled $18,078,590 
for the four weeks ended Nov. 
1, 1958. 


This was 8% higher than the 
total of $16,747,896 for the four 
weeks ended Novy, 2, 1957. 


Sales for the 44 weeks ended 
Nov. 1, 1958, were $195.4 million, 
a gain of 8.6% over $179.8 mil- 
lion in the corresponding 1957 
period, 


There were 182 retail stores in 
Operation in Canada at the be- 
}ginning of November, compared 
Pay 168 a year earlier. 


QUICK “BUILD” 

From Our Own Correspondent 
WINNIPEG — “Do it now” is| 
| the policy of the provincial high-| 
| ways branch for Manitoba’s main | 
; f as road into the North. The’ $35,3- | 
experimental work, technical} million program for 1959 includes 
trials and development of} work on all but 40 miles of the 
equipment for the Mid-Canada | 248-mile route from Swan River 
Line. north to Flin Flon. Resisting op- 
Whitehead now has a staff of | Position protests that attempting 
about 20, including eight Ph.D.s| the whole job in one year would 
exercising its know-how on - up oe _ - eo a 
peer lle gg: } very | Season, Public orks Minister 
Roo ee eect chological ad~ |Ertick F. Willis~said ‘the fast- 
oe ‘ Suen growing North would suffer more 
vance. by piecemeal construction than 


; t by temporary traffic interruption. 
Dunn Foundation 
Aids Dalhousie 


From Our Own Correspondent 


HALIFAX—Seven annua] 
scholarships valued at $1,500 
each, commencing next year, have 
been provided Dalhousie Univer- | 
sity Law School by the Sir James 
Dunn Foundation. 

The foundation will also pro- | 
vide a librarian, cataloguer and | 
stenographer for the law school. | 

The seven scholarships for each | 
law school year could total 21 | 
scholarships yearly after three | 
years. 

The amount involved is equiv- | 
alent to revenue.or interest from | 

investment of more than $1 | 
million. 


Fe 


“aS 


FLUORIDATION 

From Our Own Correspondent 
SASKATOON —Prince Albert 
will join Saskatoon as one of the 


TELEPHONE 
WA. 5-3463 


to 2,952 on the fluoridation ques- 
tion. In Regina, the vote was 
12,484 against and 11,968 in favor. | 


Cos 


Che House of Seagram 


DISTILLERS SINCE 1857 
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MEN 
WHO THINK 
OF TOMORROW 
PRACTICE 
MODERATION 

‘TODAY 


a2 
sy a 
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“an 
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NEW HEAD OFFICES 


for 


TORONTO MUTUAL LIFE 


On and after Monday, November 17th, 1958, we shall 
be occupying enlarged and modern premises at 


ONE SEVENTY FIVE BLOOR STREET EAST 


The move has been made necessary by the growth of our 
business, and will enable us to give more efficient service 
to our steadily growing list of policyholders. 


Toronto Mutual Life 
et a ite Dull iby 


Three requisites of good plant engineering 


@ A half century ago some ingenious McKee engineer combined the ““M”, 
the key and the oval to signify the McKee name. Today that design is recog- 


nized by steel men, petroleum men and chemical men the world over as 


symbol of correct design, efficient purchasing and sound construction—the 


three prime requisites of a profit-making plant. 


Many factors have contributed to McKee’s reputation for building successful 
plants, but perhaps the most important of these is experience. That’s because 
the key in our insignia represents, in a way, the keys to some one-and-a-half- 
billion dollars worth of plants built by McKee in thirty-six countries. It 


could well be your key to a profit-making new plant. 


ARTHUR G. McKEE & COMPANY OF CANADA, LTD., 872 Bay St., Toronto, Ontarie 


am ote 
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HAS OFFICES IN: 
) « CLEVELAND 
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J. P. 


LEWICKI 
Mr. #8. W. Trollope, 


President, Dominion | 


Automobile Associotion is pleased to an- | 


nounce the oppointment of Mr. J. P. 


Lewicki to the position of Soles Monoger. | 


Mr. Lewicki was formerly Director of 
Dominion Automobile Association Recom 


mended Accommodations and will retain 


| 


these duties in addition to his new respon- | 


sibilities 
Nae cere cerns ee 


oe — . a —————————— 


HOUSING LOTS 


A federal-provincial land as- 
sembly project involving devel- 
opment of approximately 1,000 
fully-serviced residential lots 
will be undertaken in Sandwich 
East, Ont. Costs of the new proj- 
ect will be shared on a 75%-25% 
basis by the federal and provin- 


cial governments respectively. 
Sale of lots to prospective home 
owners will be arranged by the 
Windsor office of Central Mort- 


gage and Housing Corp., when 
the project is completed. 
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business because of a threat. 
Today he owns one of Canada’s 
biggest car repair depots... 


From Our Own Correspondent 


SASKATOON — A threat of 
“lll break you” sent Harry 


Landa on his way to success in 


his business. 
Landa founded and now op- 


erates one of Canada’s largest 
collision repair depots. 
dles about 1,000 banged-up ve- 
hicles a year, 
bill of some $320,000. 


It han- 
with a total repair 


In 1928, Landa, then 24, 


took 


a holiday from the two clothing 
stores he managed in 
and returned home to Saskatoon 


Calgary 


to visit his and his 
father. 
His father operated a black- 


smith shop. 


mother 


A rumor got around that the 
youth was going to remain with 


his father. 


|father,” he 


The chief competitor in the 
blacksmith business sought out 
young Landa. 

“If you go in 
roared, 


with your 
“Tl break 


| you inside of six months.” 


| 





| 
} 


| 


| da recalls, 
ling to talk to me that way. 


|although I didn’t really 


“I decided on the spot,” Lan- 
“that no one was go- 
And 
in Saskatoon 
intend 


I decided to stay 


to.” 

For a year or so, 
son worked successfully 
together, blacksmithing, and 
building horse-drawn carriages 


father and 


|}and wagons. 


Their business was never af- 
fected despite the Scotsman’s 
threat. 


When cars began to arrive on 
the scene in Saskatoon in the 
1930’s, Harry Landa decided: 
“Here’s something for us. They 
can knock them. around. We'll 


| fix them up.” 


|ing of concrete block const 


| hands. 


new trade and 
with our own 


This was a 
“we built it 
Landa today has 24,000 sq. 
ft. of working space in a build- 
ruc- 


| tion. 


In the establishment are 36 
employees, nine front end align- 


ling machines (all but one spe- 
icially built by Landa himself); 
| five freme straightening devices, 
la paint room and ovens for dry- 


jof equipment essential to 


ing, and countless other pieces 


the 


i 
| business. 


Harry Landa describes his 


|place as the biggest and best- 








to every 


equipped collision repair depot 
in Canada — 
in them all.” 


Thirty men work in the shop, 


lout of car bodies. 
Some are needed to handle 
the routine wheel aligning and 


the PERFECT ANSWER 


DUPLICATING 


PROBLEM 


GESTETNER hos 


STENCILS 

BRUSH STENCILS 
INKS in 1! Colors 
PENS—60 Types 
LETTERING GUIDES 
SHADING PLATES 
BORDER PLATES 
GESTETNER SCOPES 
and others. 


to YOUR business. 





GESTETNER pioneered Stencil Duplicating, and has provided 
the world’s finest Duplicator ever since. Almost every business 
can profitably use this versatile, easy-to-operate duplicator 
ond there is asize and model for every budget. Reproduce your 
own Letterheads, Invoices, Sales Bulletins ond Direct Mail — 
in black and white orin colors—at a fraction of the cost of outside 
services. Write us for specimens of Gestetner work applicable 


GESTETNER (CANADA) CIMITED 


117 KING STREET WEST + TORONTO + CANADA 
With Sraancheeinail Principal Cities 


What Makes Success 


[Wise tet sore 
TIl Break You’ 


Business Threat 
Got Him Started 


Harry Landa left the clothing 


painting jobs that come their | 
way at an average of almost 175 
a month. } 


Total payroll for all in the firm | 
will be about $120,000 this year. 


There are six office employees. | 


The firm is called “Doc Lan- 


da’s Auto Body Works” — the 


“Doc” he 
to convey 


felt was 
instantly 


a natural 
what he 


does for motor vehicles. 


are his. wife, Ida, 


Key in the business | 


who handles 


people 


the accounting, and his brother, 


Paul, 


who is in charge of the 


paint department. 


Mark, 
from the ground up, 


20-year-old son, 
is learning the business 


Harry’s 


“so he can | 


take over from me — or so he 


tells me.” 


its owner’s words, 


The Auto Body Works is, in 
“built on the 


fact that the customer is king.” 
Landa’s business credo: 


“I’m tougher to satisfy than 


you would be. You'd go by the 


appearance, 
C 


t 


hing thoroughly, 


but appearances 
an be deceiving. I check every- 
and a vehicle 


doesn’t leave here until I do.” 


wonders for Landa. 
cause he wants customers to feel 
they can come right to him if 


they have any questions. 


natural 


Personal attention has done 


He practises it diligently be- 


He maintains, 
gift, 


through a 
a ready wit and 


a cheerful demeanor. 


He lives with the thought in 


mind that “more can be ‘done 
with a joke or with satire than 
can be accomplished with all 
the strong language at a per- 
son’s command.” 


His capacity for work makes 


him discard manager’s shirt and 
tie. 


If he sees a dirty corner, he'll 


go for the broom and sweep the 
floor. 


Landa’s used to work; he has 


been at it since he was seven. 


Born in Russia, he was 


brought to a Saskatchewan farm 
by his parents when he was an 
infant. 


| 


The family moved to Saska- 


toon where Mr. Landa began his 


blacksmith work, 


“I know, I've been | 


| 


| but not all of them pound dents | 


introducing 





Company 
Report 





Milling & Grain 


Minneapolis, Minn., consolidated net 

‘profit of $4,374,495 for year ended 
| Aug. 31, 1958, was 11.1% lower than 
previous fiscal year’s $4,861,804. 


A new product sales record was 


lestablished during the fiscal year 
ended Aug. 31, 
Charles Ritz and President Atherton 
Bean 
were successfully marketed, 
added. 


1958, Chairman 


Several new products 
they 


said. 


Company has a fleet of more than 


400 bulk airslide railroad cars. 


International established its first 


plant outside of North America with 
the construction of its mill, Molinos 
Nacionales C.A. (Monaca), at Puerto 
Cabello, Venezuela. 


A second Venezuelan plant, 


Molinos Caracas - Maracaibo 5.A. 


(Mocoma) at Catia la Mar, was built 


by Italian interests. Through a long- 
term contract International acquired 
its entire flour output. 


Company’s total flour capacity in 


Venezuela is about 6,000 cwt. daily 


}from both plants. 


| 


} 


CONS. INCOME ACCOUNT 










Harry to it when he was seven. | 

“IT helped my father for years 
in my out-of-school hours and 
I sort of got iron in my blood— 
and I’m not making a pun.” 

He got away from it, 
ever, in his late teens and had 
\a whirl at hockey, professional 
| figure skating, and semi-profes- 


INTERNATIONAL MILLING CO., 


Years Ended Aug. 31: 1958 1957 
| Net profit ........s005 $4,374,495, $4,861,804 
Less dividends: e 
4% Pref. 171,669 172,736 
4%% Pref. 43,133 43,149 
4%% pref. 119,138 108,800 
Common i. a” 430 1,277,472 
Surplus for year ..... 630,125 3,259,647 
Earnings per Shares and Dirtaend Record 
PUNE: b65 sVeovecesvdce $54.90 $61.33 
Paid 4% .....deee 4.00 4.00 
Paid 446% «sees . 4.25 4.25 
Paid 449% «..s+e0 ‘ 4.50 4.50 
— <-> ee ceecceecces 6.34 7.05 | 
sWRedoverete 2.2% 2.00 
eileen’ on shares held by public. 
Shares o/s as at Aug. 3l:e 
4% Pref., $100 par . 42,914 42,933 
4%% Pref, $100 par 10,149 10,149 
42° Pref., $100 par 26,616 26,190 
Common, n.p.v 637,386 643,196 


| 


eShares held by public, 
CONDENSED CONS. BALANCE SHEET 


| Asat —_ Si: 1958 1957 
Cash. ..... <seeees $5,106,552 $4,540,883 
Accts., etc., rec. ..... 29,485,846 28,402,453 
Inventorics . vichue’ 30,184,558 27,623,120 
Prep. exp. .... 623,450 935,034 


| Mise. assets ..... 
|"Fixed assets? ... 


Total curr. assets ... 65,680,497 61,501,290 
Invest. in subsid.* ... 3,217,746 2,830,548 





Tetal assets ........ 99,770,088 91,138,404 
Notes payable ........ 18,627,780 11,365,027 

| Acets & tax, pay. ... 11,538,953 11,253,239 
Other curr. biab. ..... 481,565 521,053 


Total curr. tiab. 


Funded debt ......... 22,590,000 23,240.000 

Cont. & other res. ... 953,175 769,908 

POE. GE oscy cacti pcccs 71,048 825,826 

Subsid. 2nd pf. stk. .. 1,393 1,608 

Capital stock ........ 10,207,900 10,167,200 

Surpiust ...........-.. 35,298,085 32,994,643 
Not depr. of ..... 21,605,416 20,239,709 
$ fees e 


After deducting 94,713.968 in 1968, %,- 
264.909 in 1987, cost in block held im treas- 


ury. 
Working capital ..... 35,082,119 38,368,171 


——— 


HARRY LANDA and banged-up car. 


how much 
does it 


sional baseball, then finally set- 
tled into the clothing store 
business, first in New York and | 
then in Calgary. | 
“Maybe I wouldn't have 
worked as hard if I'd gone back 
| to Calgary in 1928,” Landa says. | 
“But I had to show that com- | 
|petitor a thing or two.” 


how- 


‘My pay cheque 
is spent to benefit 
my neighbours 
in Canada 
...and my 
neighbours spending 
benefits me!” 


It’s all of us, each in his own way, buying CANADIAN-MADE 
products of many kinds, that keep factories and farms busy, 
create jobs, circulate money, encourage prosperity. 


Think of just one familiar Canadian product...cheese...and 
you'll see what we mean. é 


You like cheese, so you buy itatastore. = as 
pr, ae 


The store got it from a wholesaler 


who was supplied by a dairy or cheesemaker. yi 4 . 


The milk for the cheese came from a 
= = Canadian dairy farm. 


Result — thousands of Canadians are employed producing, 
distributing and selling cheese to other Canadians, like 
yourself, who buy it. And this is equally true of many other 
CANADIAN-MADE products. 


When you don’t buy CANADIAN cheese, the dairy farmer, 
cheesemaker and dairy salesmen suffer. Their earnings are cut 
and they have to stop buying other products. And these may 
be the very products you depend on for your pay cheque. 


To keep Canada prosperous and to prosper, yourself, 
play safe. Always ask in the stores you buy from: “Is it 
CANADIAN-MADE?” 





PAGE-HERSEY TUBES, LIMITED 


100 CHURCH STREET, TORONTO 1, ONTARIO : 
HALIFAX, MONTREAL, WINNIPEG, CALGARY, EDMONTON, VANCOUVER : 


cost? 


MONTREAL TRUST 


MONTREAL ¢ 
TORONTO «+ 
SAINT JOHN, N.B. . 
BROCKVILLE « 
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To administer an estate, seldom 
more than 5%, and in many instances 
considerably less. 





The amount of remuneration charged is 
based on the amount of work and 
responsibility involved. 


Lack of experience in the handling of 
estates is costly. 





The employment of skilled services wil! 
generally save many times the expense 
involved. 







We will gladly estimate the cost to your 
estate. It will cost you nothing during 
your lifetime and your affairs will be 
planned to suit your particular 
circumstances. 























C ompany 


CALGARY « 
VANCOUVER 


EDMONTON e 
« VICTORIA 
REGINA . 
8ST. JOHN'S, NFLD. « 


HALIFAX 
¢ WINNIPEG 
QUEBEC, P.Q. 

LONDON, ENG. 




































Page-Hersey Tubes, Limited, estab- 
lished 50 years ago to manufacture 
Canadian pipe, provides jobs for over 
1500 employees. Through purchases 
of Canadian materials and services, 
this company helps make jobs for 
thousands of other Canadians; while 
still others benefit by using and in- 
stalling Page-Hersey products. 


Of the many millions of dollars spent 
by Page-Hersey Tubes, Limited in 
the last year for materials and ser- 
vices, 91% was spent right here in 
Canada. This is a pretty high per- 
centage having regard to the fact 
that certain machinery peculiar to 
our industry and certain of our raw 
materials are not made in Canada. 
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THREE 
BOOKLETS 
ON THE 





For Canadians: 


The Liberal Arts 
d Latin Living BB 


Mexico City College also gives 







ESTATE TAX ACT AND GIFT TAX 


Condensed summary of the provi- 
sions imposing these two taxes. 


EXAMPLES OF ESTATE TAXATION 


Actual examples worked out for 
estates ranging from $20,000 to 


Canadian students a unique 
course in practical foreign trade... 





$1,000,000. 
By DICK HAYMAN Founded 18 years ago by U.S.| 
MEXICO CITY — Combine! educators Henry Cain and Paul 
education with a Latin vacation} V. Murray, MCC has grown | NEWS LETTER 
in the intriguing atmosphere of | rapidly over the past 10 years. | THE NEW ESTATE TAX ACT 
Mexico City. 


World War II and Korean| 
More ahd more Canadian| veterans attending on allot- 

students are doing just this. ments from government-subsi- 
They’re attending the only | dized educational training pro- 

Canadian-U.S. style college of | Tams really pushed it. 


a 


A brief and readable review of the 
main points of the new Act for 
those not wishing to go into tech- 


RESORT-LIKE main entrance to Mexico City College 4 and four Canadian alia (left 
to right): John Picco, of St. John’s; Lila Schmidt, of Regina; Audrey F, Russell, of 
Penticton; Mike Keogh, of Montreal. 


liberal. arts in Latin America 
— Mexico City College. 


Among unique attractions of | Latin 


| cere adhe ggag ER oe | chiefly from North America, but 


haat #8 hate Studies 2/S° from all parts of Central | 
an >; and South America, Europe, and 


OF 


; ; nical detail. 
to Mexico nine years ago to{ allows most MCC graduates to 


}study Mexican mural painting|step immediately into foreign 
and has been there ever’since. | trade positions. 


| Spanish, Creative Writing, and| ; These booklets give a practical and 
ener | Applied Arts, the caihaes ontete | | parts of Asia. English instructor Donlon| Several months ago Canada ° S P 
First-hand and practical eG a mena quarterly | The college’s counselor for|Havener is an alumnus of To-| recent Ambassador to Mexico, readable suntmary of the nature 
of the increasingly popular sub- | schedule. | work in “International Relations |ronto University, and Ignacio | Hon. Douglas S. Cole, presented and amount of estates taxation as 
ject of foreign trade. | has been McGill University! Bernal, professor of anthro-|@ silk-screen reproduction of Itered by th f the new 
At MCC the entire country; During the summer months a| graduate Francisco Cuevas Can-| pology, received his under-| Charles Comfort’s famed Cana- altered by the passage 0 


becomes a kind of workshop for | 
the student. 

‘Field trips to local firms and 
offices reveal the principles of | 


dian painting, “Algonquin 
Lake,” to the college president, 
Paul Murray. 


| special workshop in Latinicino, who also did graduate| graduate degree from Loyola| 
American Culture is held pri-| work at the universities of College in Montreal. 


marily for the benefit of Cana-| Ottawa and London F 
dian and U.S. school teachers | | Besides taking regular college 


Estate Tax Act. The Act goes into 
force on January Ist, 1959. Copies 
will be sent on request. 


: The ceremony included an 
. . ° } . f tk ass Ss . s 

foreign trade in action. | who wish to put their vacation | act tbiebmaons ear tcinekes. | Cone re : < ghar ar e address by Earle Birney, re- 
Guest speakers from com- | time to profitable use. |young Arnold Belkin of Van-| nr ee eee ae | viewing the growth of Canadian 
MCC’s faculty, like its student | couver who, after attending the| 
is international, drawing' Vancouver School of Art, went! 


Mexico City on special excur- 

| sions to study the ruins left by 

oor pa ata Indian civili- | poetic works, 
Anthropology students travel 

further afield to the south-| 


*cat-| NO Lax Hikes 
| eastern areas of Oaxaca, where | : 
discoveries ‘with the blessing of| For Manitoba 

Big Spend’? 


the Mexican government. 
iO Our Own Correspondent 


Week ends and vacation time 
WINNIPEG—Manitoba’s “Big 


from class quarters, Canadians- | 

at-MCC find, can be put to} 
|Spend” probably won’t mean 
any increase in taxation, | 


arts and poetry, and reciting 


panies built on Canadian-. 
|some of Canada’s best known 


Mexican and U.S. - Mexican 
trade give benefits of their per- 
sonal immediate and past ex- 
periences. 

(Group projects and excursions | 
of the campus Latin American 
Economics Society round out the | 
full background which MCC|& 
majors in foreign. trade and | 
economics obtain. 

From St. John’s to Vancouver, 
students of all ages, fresh from 
high school or retired from 
business-professional life. have 
been enrolling in MCC not only 
to earn degrees in foreign trade 


Information on estates taxation and tts 
effect on your estate plans is part of our 
estate planning service. We cordially ~ 
invite your inquiries. 


TORONTO GENERAL TRUSTS 


253 Bay Street, Toronto 
Business Development Department 
Telephone EM. 4-4371 


body, 





countless fascinating uses. 
There are always the sai 

attractions of Acapulco, Cuerna- 

vaca, Taxco, and Veracruz. 








—— 





and other major subjects, but | And in Mexico City itself; The Legislature session ended | The proper time would be; “It may be too early and ‘it | | province will make an initial 
sometimes: |there are .endless sig hts seeing | recently made public a record|}when expenditure estimates|may be unwise for me to say | advance of $5 million. 
@ To brush up on Spanish. | possibilities, besides bullfight- | $35.3 million highway program | were tabled in the session soon | that I don’t expect any increase | @ Money will also be required, 


for 1959, and a $6 million in- | to come.: 
crease in education grants. This statement eased anxieties | 
| Pressed by the opposition,|of members, new and old,| 


| ing, cockfighting, fronton games, | 
fiand_ souvenir-shopping in 
native markets. 


in taxes, but I can tell the) 
House that this is my expecta- 
tion.’ 

Two other government dian 
ures of the recent session call} Both will get their money 
for government money: ifrom a $13. million unexpended 
@ For the Industrial Develop- | residue of the War and Post< 
ment Fund created to assist} war Emergency Fund set up in 
| moderate sized industries, the | | 1941, 


although no species amount was 
mentioned, for the Agricultural 
| Credit Corp. to make available 
long-term loans for farmers 


@ To: learn the secrets of | 
Mexico’s modern outdoor mural | 





techniques. t Ambitious students combine | particularly Liberal leader D. L.| whether there would be an| 
@ Or to investigate the ancient | r ; ~ “| such vacation forays with close- | Campbell, to say where the/ election without the Legislature 
mysteries of fabled Mayan, | CANADIANS present art work to Mexico City College. Left | up inspections of foreign trade| government plans to get the | meeting again. 

Aztec, Zapotec civilizations as|to right: MCC art instructor, Arnold Belkin, of Vancouver: | at work, and the mastery of| money, Premier Roblin said on On the matter of possible tax | 
they endure in their often well- | Canada’s Ambassador to Mexico, Hon. Douglas S. Cole; Spanish. answer would be given at the} increases the premier, who is 
preserved ruins. MCC President Paul V. Murray. The total backgrounding proper time. also provincial treasurer, said: 








rs 





Research and development projects continue to improve the properties of plastics. One profitable s 
result of this creative chemistry is new applications. Another is increased soundness in older applications. 
Reichhold, one of the wor!d’s leading producers of synthetic resins, works closely with the manufacturers 
of plastic products. This cooperation results in RCI Polyester, Phenolic, Melamine and Epoxy resins that are 
tailor-made for customer needs. _ 
If you have a problem involving these resins, write RCI for help in solving it. And remember that, in addi- 
tion to synthetic resins, RCI supplies basic materials for their, manufacture — such as high quality phenol, 
formaldehyde, maleic and phthalic anhydride. 


LOOK FOR IMPROVED PLASTIC PRODUCTS 
THROUGH RC CREATIVE CHEMISTRY — 








~ Creative Chemistry... p > 4 
in Progress Pee ae 

i he ae - 
| 





